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City of Yerevan

«2NLENPrAITLNRUL 2PN YUUYUD» PLC-U,
Zujuunnwth  Zwbpuybnnipjutt  nwpwspnid
qpuigqus thul] pmdubnhpulw pultpnipntl,
hpwJwpwbwut hwugkt' 22, Gplhwb 0015,
Qphgnp Lntuwnpsh 9, gqpuiigqus 22 MEnwulut
NEghunnpmd 286 120 776089 hwdwph ubkppn
(wjunthtnn® «Qunprp), h ghdu wbopklt SLpph
Ltkybkujhh  (UkS  FPphuniwthujh  pwunupugnt
wldtimghp Ne 761234288, mipdws 13 unjtidpkph
2008p.-ht, US'L-h Ynnuhg),

CONTOURGLOBAL HYDRO CASCADE
CJSC, a company incorporated in Armenia as a
closed joint stock company, having its registered
office at 9, G. Lusavorich Str. Yerevan 0015,
Armenia and registered with the Armenian State
Registry under number 286 120 776089
(hereinafter the “Buyer”) represented by its
Director Garry Levesley (British citizen,
passport N, 761234288, issued on 13 November
2008, by FCO)

¢}

and

«01rNsuu ZPAELBEUSMUYUSULLED
ZUUULP » OLL-1, Zujuuwnwith
Zuipuybnmpjut  nwpwspnid  gpugdus
thutly pudubnhpuljut puybEpnipni,
hpwjwpwiwjut hwugk® Q. Swplwugh 2,
Qnphu 3201, Ujnithph dwpq, 22, gpubgdwul
hwdwpp® 1807000033 (wjunthtn’ «Jw&wnnn»),
h nidu Q{juwynp nbopkt Uwuntt vwsunnpjutith
(2z puwnupugnt wbdbtwmghp Ne AMO0774444,

wnpywé 14 hniuhuh 2012p.-hi, 032-h §nnuhg),

VOROTAN COMPLEX OF HYDRO
POWER PLANTS CJSC, a company
incorporated in Armenia as a closed joint stock
company, having its registered office at 2
G.Tatevatsi str., Goris 3201, Syuniq, Armenia
and registered with the Armenian State Registry
under number 18 070 00033  (“Seller”),
represented by Its General Director Sasun
Khachatryan ~ (Armenian citizen, passport
AMO774444, issued on 14 June 2012, by 032)

2U08UUsSULh

wjunthbnn  twl

ZULrUNEsSNkE3NRUE,
Utthwwbwwnbkpy, h nphdu

THE REPUBLIC OF ARMENIA, hereinafter
referred to as the “Owner”, represented by

wjunthbinn®  wpwbdhtt  Jud dJhwuhl, pun
hwdwwntpunh, wiuidting twb “Unnd” Jud
“UGnnukp”,

separately and together referred to also as the
Party and the Parties:




Zhdp punniubng wyt hwuwnp,

Np 29 hmiuduph 2014p. Qunpnh, dwdwnnnh,
Zujwunwth  Zwipuybnnmpjut b Uh-Qh
Unpniptiu Qnpuyg Znnhug Luwdthuh
uwhdwbwthuly wuwunwujuwbwnynipjudp
puybpnipjun Jho  Yupdyp E uwnpl
hhowwnulpwus Qnijph Unnijw&wnph
NMuwydwiwghpp (vwhdwijws £ ubkpplnid), npp
[*] 2015p.-h thnthnjuyt) b JEpwhwunundby k£,
(wjunthtwn’ Zhuwlwi Nwjdwiwghp);

Whereas on 29 January, 2014 The Seller, the
Buyer, the Republic of Armenia and CG
Solutions Global Holdings Company LLC have
entered into the Asset Purchase Agreement (as
defined below), as amended and restated on [e]
2015, referred in this agreement as the General
Agreement;

Op  Zhdotwlwi Nuwpdwbwgph  2.08  Yhwnyg
twhunbuus tn Uupwpnd qnyph
wnnijwdwnph b hnpudwuh jurniguyundwt
hpwyniuph thnjumbgdwmi yuydwwmgph fupnidp
wwwhnybnt hwdwp Zhdbwluwb Muwjdwbugpny
wnnijwdwnph wnwpluw hwinhuwgnn wbpwpd
gnuph  (wjunthbin’  «@nyp»)  Gljundwdp
ubthwuinipjutt  hpwyniiph  thnjuwbgnidp

Qunpphtt’  Zwjwunwth  Zwbipuybnnipjut
opkuunpnipjudp uwhdwtusé Jupgh
hwdwduyl,

Whereas it is a condition under Section 2.08 of
the General Agreement that the Parties enter
into a Real Estate Sale and Purchase and
Construction Rights Assignment Agreement
to provide the transfer of rights with respect to
real property being subject of transfer to the
Buyer under the General Agreement in
accordance with the laws of the Republic of
Armenia (the “Real Property™);

Np h juunwpndt Zhdtwljut Muydwiwgph 2.08
Jtnh dwdwnnnp b unpnu 17 wyphih 2014p.
Jupl; Eu Ubpwpd Snyph Unnijwdwnph b
Znnudwuh  Yuwpniguyuwundwt  Ppudnitph
Onpuwigdwtn Nuwydwuwghp (wjunthbn’
«Unnujudwunph wjuydwtmghp»),

Whereas in consideration of consummating
Section 2.08 of the General Agreement the
Seller and the Buyer have entered into a Real
Estate Sale and Purchase and Construction
Rights Assignment Agreement on 17 April 2014
(the “Sale Agreement”);

Np  Unmjwdwnph wuwjdwbwgph Yupnidhg
htwunn vwljuy Zwjwunwth Zwbpuybnnipniup
wunk] £ np Zujuwunwih Zwbpuybnnpjub
hpwyniuph wnbkuwblniuthg Uuowmwpbkih gniph
(hwujugnipmniip vwhdwiquws £ ubkpplnid)
thnpuwignidp b gpuignudp dwubwynp wbdwg,
wyy pynud Twgwennh winittng b hbnwquynd
Qunpnhl ubthujutnipjut hpwynitpny
htwpwynp skp, b np  Ukowwpbih  Qnypp
ubthwlwinipjut hpwyniupny wuunlwuk] £
owpntbwlnid £ wuunluil]  Zwjuunwbh
Zwbpuybunmpuup, b np stwyws npub, 22
Junwjwupnipjut  wnplptp wbowpd qniph
Junwuwnph wbunwlwt Yndhnkh Unndhg

Whereas, after entering into the Sale Agreement,
the Republic of Armenia asserted to the Parties
that the ownership rights in the Inalienable
Property (as defined below) could not, as a
matter of law, be transferred to, and registered in
the name of, private persons, including the
Seller or the Buyer, and therefore such property
has remained under the sole ownership of the
Republic of Armenia; but despite such fact, the
State Committee of the Real Estate Cadastre of
the Government of the Republic of Armenia
incorrectly registered the Inalienable Property
first in the name of the Seller and subsequently
in the name of the Buyer based on the Sale
Agreement (such error being hereinafter referred
to as the “Cadastral Error”);




Ubownwpbih gnypp ujupwjdwdp qpuugyty k twju
npybu Juwdwnnnh, hull] wyunihbunl,
Unniqudwnph  wuydwbtwgph hhdwt  Jpuw,

npyku Qunpnh  ubhwljwinpmitp ( unyh

whinwlwlt  qpubgdwt  upuwp wyunthtn’

Qunuuwnpuwjht upawy);

Np,  dhbsh  Zhdbwlwh — wwplwiwgpny | Whereas, pending Closing of the General
i buws Qnpswpph wijupup, | Agreement, Real Property was never transferred

Unnijwdwnph wuwjdwbwgpny twpuwnbudus
Qnipp sh wugh] Funpph mhpuybndwb nwl b
Qunpyp sh J&wpk] Qnyph wuydwiwgpnid
upqwd ghtp, b htwnbwpwp, @nypp duwghk; L
Juwdwnnnh  jhwjunup b wljunspugnun
nhpuybndwt nuly wluw wyt
hwiuquuwiph, np Uuowpd gniyph Junwuwnph
whunwlwt Yndhnkh §nnuhg Inyph tjundudp
ubthwjuimput  hpwyniipp  qpubgdbk;; k
Qunpnh wtniuny:

to possession of the Buyer under the Sale
Agreement and the Buyer never paid the price
set forth therein, and therefore the Seller has
remained in full and continuous possession of
the Real Property, despite the registration being
made in the name of the Buyer in the records of
the Real Estate Cadaster;

Np, <Ywdwpnnp qgnpénng  opklungpnipjub
hwdwdwjt  Ubownwpkih  gnyph  wuwpwd
owhwgnpsdwtt  hwdwp npu  Gjundudp
thwutwgh niubkghy k nhpuybndwl,
oguwugnnpédws i} Junrniguuyuwndwb
hpwyniuputbp, npnup Ulpwpd gnijph

Junwuwnph ywhnwlwbh Yndhnth §Ynnuhg wykwnp
E gqpuugywé (hukht Ywdwnnnh winiuny:

Whereas the Seller has enjoyed de facto rights
of possession, use and construction towards the
Inalienable Property, which should have been
formally granted by the Republic of Armenia
and reflected in the records of the Real Estate
Cadaster, in accordance with the laws applicable
to the activities of the Seller during the period of
its operations;

Np Zhdbwlwb Nujdwbwgph  hpujuwbugdut
tyuwnwlukpny i1 Ouwupkh gnijph
(hwulugmpniip  vwhdwiJws L ukpplnid)
dhwynpubkph owhwqgnpédwt hwdwp
nbkpuhjuybu 61 hpwjwpwbwlut
nbuwtlniithg wbhpwdton £ Ubownwpbih
gnuyph 1hwupdbp b pugupdwl] nhpuybknnudp b
oguwgnpédniup.

Whereas for the proper implementation of the
General Agreement and for proper exploitation
of the Transferrable Property (as defined below)
it is necessary from a technical and legal
standpoint that the Buyer has a full and
exclusive right of possession and use of the
Inalienable Property;




Np Ynnubpp twpwwnbul] Bt hpuuwbwgut
htwnljw) gnpdnnnipnitubpp.

(i) Ywnuwunpughtt upwp whop b ooumgdh
Ubownwupkih gnyph tjuundwudp ZZ
ubthujutnipju hpwyniuph whunwluh
qpugdudp,

(i) Zujuwunwih  Zwbpuybnnieniup
Jwdwnnnhtt jupudwnph Ubowwpkih gniph
tjuundwdp  Ywpnigumwywwndwbi  hpwynibp
(hwuljugnpmiip vwhdwijws b ukpplnud)
nwpwokny wyt 2006p-h hnttjunph 1-hg ujuws
dudwiwjuhwnywsh Jpu b wyy hpuniupp
Ygpuugyh dwdwunnnh winiuny, b

(i) dwdwnnnp  ydwd  Yunmguuyuwndwb

hpunitipp Yonwph Gunpyhtt b wyh Ygpuibigdh
Qunpph winiuny;

Whereas the Parties intend to carry out the
following:

(i) correction of the Cadastral Error by
registration of the ownership rights to the
Inalienable Property in the name of the Republic
of Armenia;

(if) grant by the Republic of Armenia to the
Seller of the Construction Rights (as defined
below) to the Inalienable Property with
retroactive effect as of 1 January 2006 and
registration in the name of the Seller; and

(iti) transfer by the Seller of such Construction
Rights to the Buyer and registration in the name
of the Buyer;

Np Ynnubpp hwdwduwyul; Eu Yuph] unyhb

wuydwuwghpp (wjunthbwn «uniju
yuydwbwghp»), npnyd  Yhnthnpdtt & nudp
Ynpgpwsd Jlwbwsy ki Unnijw&wnph

wuwjlwlwgph gpnyputpp Ghonwnkih  gniph
dwuny b Ybkpwhwuwnwwnh npuw npnypubph

gnpénnnipjniip  Owwpbih  goyph  (Wkpunjuyg
421. Lu 422, Yhwmbkpnd ubpluyugdus
Junniguyuwndw hpuynitupubpp) dwuny:

Whereas the Parties therefore agreed to enter
into this agreement (the “Agreement”), which
shall amend and replace the provisions of the
Sale Agreement with respect to the Inalienable
Property and reconfirm the provisions of the
Sale Agreement with respect to the
Transferrable Property, including  the
construction rights listed in Sections 4.2.1 and
4.2.2 below.

Unnubpp  Yupkghtt  unyt  Nwydwbwghpp | The Parties entered into this Agreement as
htnljuyh dwuhb. follows:
uuzuuunruuer DEFINITIONS

Unyu NMuydwbiugnph hdwuwnny

For the purposes of this Agreement:

“Ouonnuplih  Gnyp”  bwowbwlmd £ unyb
wuwydwbuwqph 3.1.1-3.1.13.-pn, yEwnbkpnid
pyupiyws Zwjwunwbh Zwbpuybnnipiuip
ubthujuinipjutt  hpwyniipny wwwnlwbny,
uwuyt  Ywnwuwnpuwiht upjpwh wwndwnny
hwonppupwp’®  twp Ywdwnnnh  winiing
ubthujuinipjutt hpwyniipny qpuigdws, huly
wjunthtinl Urpnijudwnph yuwydwuwgph hhdwt
Jpw Qunpph winiting  ubkthwlwbnipjub

hpwyniipny gpubgwé wbpwpd gnipp, npp

“Inalienable Property” means real estate
belonging to the Republic of Armenia under the
ownership rights, enumerated in Section 3.1.1-
3.1.13 of this Agreement, and which, due to the
Cadastral Error, consequently has been first
registered in the name of the Seller and then in
the name of the Buyer based on the Sale
Agreement.




Jwdwnnnh Ynnuhg whwp L wmhpuybndus b

oquuugnnpéyud 1hukp Junrniguyundwb

hpwyniuph ukppn:

"Zhdbwhwh  Mwpdwbwghp”  bywbwlymd k| “General  Agreement” means the Asset
Qunpyh, Jw&wnnnh, Zuuunuith Purchase Agreement dated 29 January, 2014

Zuipuybnnipjut b «Uh-2h Unpnipu npuy
Zninhtgq Lundthup» uwhdwbwihwly
wunwujuwbwnynipjudp pukpnipjut dholt 29
hnitijunh 2014p. upyws Gniyph Unnijuwdwnph

Nuwydwuwghpp, (Pnthnpudws 61
9 Epwhwutnungwus [°] 2015p.,) nph
wuwydwuubkph hwdwdwju Jwdwnnnp
thnjuowbgnud E, hull Qunpnyp pugnitmd k(i)
1989p-htt  Junpmigqws,  Lplynt  pnlukphg
punjugus, 76  (npwbwumitg)  Uqd
hgnpnipjudp Uywunwpjuith
hhnpnh Ejunpuluyuith (wjunthtn’
«Uywlnupjuth ZEBuh), (ii) 1979p-hu

Junnigws, tpynt pnlubkphg punlugus, 171
(hwpnip ppwbtwuniidkl) Uqd hqnpnipjudp

Cuwdph hhypnbEjupuluywuth, b (i) 1970p-hu
Junpnigywué bptp pinlutphg punlugws, 157,2

(hwipynip hhuniynp wdpnne bEpynt
nwubnppuljut)Uqd  hgnpnipjudp Swiplh
hhnpnhEjunpuuyuh  (npntg  punhwinip

hgnpnipniip Juqunud L 404,2 (snpu hwipnip
snpu  wdpnne  Lpint  wnwubnppulwb) Uqgd
hwdwihpttph  tquundwdp ublhwlwbinipjub
hpwyniupubpp: Zhdtwjut  Nuydwbwgph
hhdtwlut wnbkpunp b npu Zwdbdus 1 b
ZuybJus 2.03 Ygynd L unyt wuydwbwgpht
npylku  unytt wuwydwbwgph Jwu YJuqunn
Zudbjus U

entered into among the Seller, the Buyer, the
Republic of Armenia and CG Solutions Global
Holdings Company LLC, as amended and
restated on [¢] 2015, whereby all the title, rights
and interests of the Seller in (i) the 76MW
Spandaryan hydro power plant consisting of two
units built in 1989, (ii) the 171MW Shamb
hydro power plant consisting of two units built
in 1979 and (iii) the 157.2MW Tatev hydro
power plant consisting of three units built in
1970, including all buildings and property, plant
and equipment, spare parts, tools and office
equipment, auxiliary equipment were agreed to
be sold to the Buyer totaling overall power
generation capacity of 404.2MW. The main text
of the General Agreement and Schedule 1 and
Schedule 2.03 of the General Agreement are
attached to this Agreement as Appendix A.

“Onupkh  Gmyp” wwbwlind L unyb
NMuwypdwuwgph  4.1.1.-4.1.9 Jhnbkpmd s
wlpwupd qmptpp b 4.2.1.-4.2.10. Yhnbkpnud

uyud wlipwupd gnijpkph ujuundwudp
jupniguyuwndwt  hpwynibpubpp,  npnbp
Qunpnh wlniung qputgyty Eu

Unniudwnph wuydwwgph hhdwt Jpus:

“Transferrable Property” means real estate
enumerated in  Sections 4.1.1-41.9 and
construction rights with respect to real estate
enumerated in Sections 4.2.1-4.2.10 of this
Agreement which has been registered in the
name of the Buyer pursuant to the Sale
Agreement.

“Qniyp”  Lpwbwlymu t Thowwpkih b Owwplkjh
gnyyptpp dhwuht jud npuug dh dwup:

“Real Property” means Inalienable Property
and Transferrable Property, together or a part of
those.




1. b YUSUrNRUL ZPULUYUL TU8UTLUG P
NP3 ELEP

1. IMPLEMENTATION OF THE
GENERAL AGREEMENT

Unyu wuydwbwghpp Zhdbwluwd NMuydwiwgphp
npnypubpht b juwunwpndut b Zhdtwljub
Nuydwtwugpny Jwdwnnnhg Qunpnht
thnpjumbigdwtt  Gupwu  wbpwpd qnypp” 22
opktunpnipjut huwybpuwwnhy unpubkpht
hudwywinwuput thnjpwignidtt wwywhnybine
twwunwlyng  Jupdws  wuydwbwghp L
ZEnlwpwp, Ynndbpp unyung hwdwdwjund G,
np  Zhdbwluwb  Nuwydwbwgph  gpoypubpp
Yhpwrbh G unyb wuydwbwgph hhdwb Jpu
goyph  thnpjuwbgdwt wpyniupnud  Zhduwlu
Nuyiwugpny Jupquynpynn
hwpwpbpnipjniutiiph nne opowtiwyh Ypu:

This  Agreement is entered into for
implementing the provisions of the General
Agreement by allowing the transfer of
immovable assets subject to transfer from Seller
to Buyer under the General Agreement in
accordance with mandatory provisions of
Armenian law. Accordingly, the Parties agree
that the provisions of the General Agreement
shall apply to all the relations of the Parties
covered by General Agreement and arising in
connection with property transfer taking place
pursuant to this Agreement.

2. 20U0U2USLNPEBNPL YUTUUSIUSPL
UULP UNYUSNRE3UL YGIULG3UL

2. ACKNOWLEDGMENT OF THE
CADASTRAL ERROR

2.1.9nndbkpp  unyuny
wpdwbwgpniy’

hudwdwjinud tu U

2.1. The Parties hereby agree and state:

21.1. Np  UYUnpdbkpp U Unnijwdwnph
wuydwbuwgph Jupdwbp wpbsnipnit nitbkgnn
wy] wbdhup Upmijwdwnph wuwjdwbwghpp
Yuplhu gnpdky b pupblupnd wipwpd gnyph
whunwlul qpuiiguutu &oqnuinipjuly

Jutjpwduplush hhdwt ypw,

2.1.1. That the Parties and other persons
involved in the process of execution of the Sale
Agreement, acted in good faith based on the
presumption of accuracy of real estate state
registration records;

2.1.2.
Jwdwnnnh

np  Ubownwpkih  gnyph ujuwundwdp
ubthwjunipjut hpwyniupp
gpuigknt  dwuny Ywnwuwnpwht  upowp
hwjntwpbpdt; £ dhugyt  Unnijwdwnph
wuwydwuwghpp Jupknig htwnn, b np vwfuyl,

2.1.2. That the Cadastral Error concerning
Inalienable Property was discovered only after
the execution of the Sale Agreement and that the
Cadastral Error exists at the time of execution of
this Agreement, the ownership right towards the
Inalienable Property being registered in the

Yunwuwnpught  uppwp wefw B unyb | name of the Buyer based on the Sale
wuwydwuwghpp  Yupkint wwhhtt  npwbu | Agreement;

UnniJudwnph  wuydwbwgph  hhdwt  Jpw

Ubtownnwpbih  gnyph  ujuudwdp  Qunpnh

ubithujutinipjut hpuyniuph wnlju gpugnid.

213. np  Ubonwpkh  gnyph  vhwy | 2.1.3. That the Republic of Armenia is the

ubthwjwbwwnbpt t hwinhuwinid Zujuuwnwith
Zumipuybnmpniup U np Yunpuwuwnpuhl

sole owner of the Inalienable Property and after
the correction of the Cadastral Error, the
Republic of Armenia shall be registered in the




ujuwh  mppuubt  wpyniipnmd  Uhownwpbih
gnyph juwundwdp whnwljuwit Junuuwnpuwht
thwunwpnpbpnid b gpuigudwnyutubpnid

wkwnp S gqpuugyh Zuwjwunwth
Zwbpuybnnipju ubthujutnipjut
hpurynttpp.

state cadastral documents and registries as the
sole owner of the Inalienable Property;

2.2. Unnutpp dhwduwdwbwl wpdwbwgpnid B,
np Zujuutnnwith Zuupuy bnnipjut
opktunpmipyjmt. hwdwdwjt Ywnuwuwnpuwyht
ufjuwih  nunnudp - gnypuyht - hpunmiptbph
Jtpwpkpu) gpuignidutph thnthnjudwt hhdp &
hwiunhuwinid pwhwqpghn pomnp  Ynnukph
hudwdwjunipjut nkuypnd, i1 unyjt
wuwydwuwghpp unnpuqpbkny Unnukpp
huwjuwunnid tu wnwhuh hwdwdwjunipjub
wnluwynipjut Jepupkpuy:

2.2. the parties agree that in accordance with the
laws of the Republic of Armenia correction of
Cadastral Error is a proper ground for changing
registration records with respect to proprietary
rights upon mutual consent of all interested
parties, and the Parties by executing this
Agreement hereby confirm the existence of such
mutual consent.

3. YUNNPSUNUSUUL PrUYNPLLRLE P
SCUUUNMNRUC JUKUNNDL

3. GRANTING THE CONSTRUCTION
RIGHTS TO THE SELLER

3.1. Zwjwunwih Zwbpwybwnnipmiip unyb
NMuypdwtwgph hwdwduwyt b Jtpntgyuy; Ykwn 2-
nud  ubpuyugué Jupgny Ywnuuwnpwihb
ujump ninnbnig  hbkwnn, wuhbnlwskihnpku
npudugpnid £ ounyt NMuydwbwgph 3.1.1.-hg
3.1.13. Yhwnbtpnud uyqwd Ubowmwpbkih gnypkph
Jupniguuyundwh  hpunfniipp  (wjunthbn’
Yupmguuuundwb  hpudnitp)  dw&wpnnhb’
hUbunmbhip  wwph  dudybnm]  ppubg
ujundudp 1hwujunwp L pugunhly
nhpuybndwi b oquugnpdiwi hpudniiipny
wju mwupwskiny 2006p-h hnittjunph 1-hg ujuws
dudwljuhwnjwsh  Jpw, hull Ywlwnnnh
punniunid E npuip:

3.1. Pursuant to this Agreement and after
correction of the Cadastral Error in accordance
with Section 2 above, the Republic of Armenia
irrevocably agrees to grant to the Seller, with
retroactive effect as of 1 January 2006, the
construction rights towards the Inalienable
Property listed in Sections 3.1.1 to 3.1.13 below
(the “Construction Rights”), whereby the
Seller is afforded a full and exclusive right of
possession and use for a period of ninety-nine
years as of 1 January 2006, and the Seller
accepts those.

3.1.1. Uupwpd gnuyph Junwuwnph whunwlub
Yndhwnkh Uhuhwih wnwpwuspwjhly
unnpupwdwdwt Ynnuhg 05.06.2007p. npdus
ubthwuinipjutt  hpwyniiph phy 1990830
Jyuyuuiny (hull wjunithtnb unybu dwpduh
Ynnuhg 25.04.2014p. npyus N 25042014-09-0005
Jyuyuwywutng  Ubpwpd  gnuyph  Junwuwnph
whunwluh ynuhwnkh 09-040-0335-0002

3.1.1. Real estate, in Syunik region, Ltseni
community, Loraget left riverside str 1 /Land-
0.4 /zero point four/ ha and construction: Tunnel
Front Entrance -600.0 sgm., tunnel — 732 /seven
hundred thirty-two/ meters registered by the
ownership certificate N 1990830, issued by the
Sisian regional subdivision  of the State
Committee of the Real Estate Cadastre.on 05
June 2007 (and then by certificate N 25042014-




Junuuwnpuhtt swslwuqph ukppn) 22, Uniuhph
dwpg, Lskuh hwdwjupnid Lnpwgbn dwju wth
thnnng 1-mud quiynn 0,4 hw hnnqudwuh b

ohimpjul  pmbkh  600pd  dwlkphum]
Sujunuuniinph b 732q6.U pniubkih
ujuundudp,

09-0005 issued on 25 April 2014 by the same
body under the cadastral code 09-040-0335-
0002).

3.1.2. Upwupd gnyph Junwuwnph whunwlub
ynuhwnnkh Uhuhwtih wnwpwoépuhl
unnpupwdwidwt §nnuhg 05.06.2007p. wnpywd
ubthwjuinipjutt  hpwyniiph  phy 1990833
Jjujuluinyg (hull wjunithbknb tnyt dwpduh
ynnuhg 25.04.2014p. npjws N 25042014-09-0006
Jyuyuywuing  Ubpwpd  gnuyph  junwuwnph
whnwluh Yndhwnkh 09-040-0335-0001
Junuwuwnpuyhtt dwsuqnph ukppn) 22, Uniuhph
dwpg, Lokuh hwdwyipmu quinjnn Qppunniihsh’
0.5 /qpn wdpnne hhug wwulnppulwi/ hw
ujundudp;

3.1.2. Real estate in Syunik region, Ltseni
community, water-receiver- 0.5 /zero point five/
ha registered by the ownership certificate N
1990833, issued by the Sisian regional
subdivision of the State Committee of the Real
Estate Cadastre on 05 June 2007 (and then by
certificate N 25042014-09-0006 issued on 25
April 2014 by the same body under the cadastral
code 09-040-0335-0001) .

3.1.3. Upwupd gnyph Junwuwnph whunwljub
Yndhwnkh Qnphuh wnwpwspuh
unnpupwdwiidwt Ynnudhg 28.03.2007p. npjwsd
ubthujutinipjut  hpwyniiph  phy 1094147
Jyuwyumutng wpdws (hull wjinithbwnb  tnyh
dwpduh Ynnuhg 25.04.2014p. tipyws N 25042014-
09-0008 Jyuyuluing Ulpwpd gnijph
junwuwnph whwnwlwt Yndhwnkh 09-047-0106-
0401 Junwuwpuwyht &swdlwugph ubkppn) 22,
Umithph dwpg, vnnh hwdwjupmid, vwuquyg
juy, phy 1 hwugkmd qunuynn wupwpd qnyph
(hnqudwu 27275 /puwiynp wdpnne bplnt
hwpnip jppwbwunithhig/ hw, Qpulpwup -
8776.0 /nip hwqup np hwpnip
mpwtwuntiytg/ pun.U., Kupnidughti
Junnnuluowp L= 1888, Kupnidwhli pniiby
1=12835U, OUQ-h wwpwy opputh L= 1450U)
ujundundp,

3.1.3. Real estate in Syunik region, Khoti
community, No. 1 Khazal Kap, /Land- 27.275
/twenty-seven point two hundred seventy-five/
ha; Reservoir — 8776.0 /eight thousand seven
hundred seventy-six/ sqm., Pressure Pipeline — L
= 1888 meters, Pressure Tunnel — L=12835
meters, OKZ idle Spillway — L = 1450 meters)
registered by the ownership certificate N
1094147, issued by the Goris regional
subdivision of the State Committee of the Real
Estate Cadastre on 28 March 2007 (and then by
certificate N 25042014-09-0008 issued on 25
April 2014 by the same body under the cadastral
code 09-047-0106-0401).

3.1.4 Utpwupd qnuyph Junwuwnph whunwlwub
Yndhwnkh Uhuhwih wnwpwuspwjhly
unnpupwdwidwb Ynnuhg 05.06.2007p. npdwsd
ubthwuinipjutt  hpwyniiph  phy 1990841
Jyuyuuing wpdws (hull wjunithbnb tnyh

3.1.4. Real estate in Syunik region, Angeghakot
community Dam — 10000 /ten thousand/ sgm.)
with 1.0 /one/ ha land registered by the
ownership certificate N 1990841, issued by the
Sisian regional subdivision  of the State
Committee of the Real Estate Cadastre on 05




dwpduh Ynnuhg 25.04.2014p. tipyws N 25042014-
09-0009 Jjuyuljutny Ulpwpd gnijph
junwuwnph whwnwlut Yndhwnkh 09-013-0583-
0001 Yuwnwuwpujhtt Swsljwqph ubppn) 22,
Umnituhph dwpq, Ubghnulne hwduwjupnid
guiynn wbpwpd qnyph (Mwwnyuwp - 10000 /tnnwu
hwqup/ pwnd.” 1.0 /dkly/ hw hnpudwuny)
ujuwndwdp,

June 2007 (and then by certificate N 25042014-
09-0009 issued on 25 April 2014 by the same
body under the cadastral code 09-013-0583-
0001).

3.1.5. Upwupd qnuyph Junwuwnph whunwlub
Yndhwnkh Uhuhwth wnwpwspuhl
unnpupwdwidwt Ynnuhg 05.06.2007p. wnpywd
ubthwjuinipjut  hpwyniiph  phy 2276687
Jyuyuutng wpdws (hull wjunithbnb tnyh
dwpduh Ynnuhg 25.04.2014p. tipyws N 25042014-
09-0011 Jyuyuljuing Ulpwpd gnijph
junuunph whnwluwi Yndhwnbkh 09-102-0137-
0001 Yuwnwuwpujhtt Swsljwqph ubppn) 22,
Ujniuhph dwpgh, Sninpuh hwdwjupnid quuyng
wlpupd gnyph (- Qpudpwpdhy huljubh pkup-
102.96 /Uty hwpnip tpynt wdpnne hutunttg/
pun.U.; Swdp ZEU-h Ulglnulnpe-Sninpu pniib)-
10,500 /wmmwu hwqup hhug hwpmip/ g8 ;
Sninpuh opwdpwph ppnwdninuyht opwpwth-171
/UEY hwupnip nputwuniudkly/ gd.d., Mwwndup-
36,000 /kptumin]tg/ pwn.d. 3.6 /kpkp wdpnne
Jbkg  wnwultnppuljut/ hw  hnnqudwuni,
Kupnidwghtt pniubjh N1 poittubjudhowitgp-60
/Jupuni/ géd., &upniduyghtt  pniubjh N2
pniubjudhowmtigp -190 /Ukl hwpmip htbunity/
gs.U.) tjuundudp,,

3.1.5. Real estate in Syunik region, Tolors
community / Water loading locking building-
102.96 /one hundred two point ninety-six/ sqm.;
Angeghakot-Tolors Tunnel of Shamb HPP-
10,500 /ten thousand point five hundred/ meters;
Tolors reservoir spillway-171 /one hundred
seventy-one/ meters; Dam- 36,000 /thirty-six
thousand/ sgm.; Pressure Tunnel N1 tunnel-
corridor-60 /sixty/ meters, Pressure Tunnel N2
tunnel-corridor-190 /one hundred ninety/
meters) registered by the ownership certificate N
2276687, issued by the Sisian regional
subdivision of the State Committee of the Real
Estate Cadastre on 05 June 2007 (and then by
certificate N 25042014-09-0011 issued on 25
April 2014 by the same body under the cadastral
code 09-102-0137-0001).

3.1.6 Utpwupd qnuyph Junwuwnph whunwlwub
Yndhwnkh Uhuhwih wnwnpuspwjhly
unnpupwdwiidut Ynnuhg 05.06.2007p. npjusd
ubthwjuimipjutt  hpwyniiph  phy 1990836
Jyuyuutng wpdws (hull wjunithbnb tnyh
dwpuduh Ynnuhg 25.04.2014p. tipyws N 25042014-
09-0012 Jjuyuljuting Ulpwpd gnijph
junguuwnph whnwluwit Yndhwnkh 09-027-0306-
0023 Juwnwuwnpujhtt swdfwugph ukppn) 22,
Ujniuhph dwipq, @bwnwpwn hwdwjuph Fugwnt
1/1, hwdwuwphs hnpwt hwugknyg quuynny 8.0
/nip/ hu hnnudwuh tjundwdyp,

3.1.6. Real estate situated in Syunik region,
Getatagh community, Bajalu 1/1, leveling well,
Land-8.0 /eight/ ha registered by the ownership
certificate N 1990836, issued by the Sisian
regional subdivision of the State Committee of
the Real Estate Cadastre on 05 June 2007 (and
then by certificate N 25042014-09-0012 issued
on 25 April 2014 by the same body under the
cadastral code 09-027-0306-0023).




3.1.7. Upwupd gnyph Junwuwnph whunwlub
ynuhwnkh Uhuhwth wnwpwspuhl
unnpupwdwidwt §nnudhg 05.06.2007p. wnpywd
ubthwjuinipjutt  hpwyniiph  phy 1990835
Jjujuluing wpdws (hull wjtinihbnb tnyu
Uwputh Ynnuhg 25.04.2014p. wpdué N 25042014-
09-0014 Jjuyuljuting Ulipwpd gnijph
Junpuwuwnph whunwlwt Yndhwnkh 09-049-0389-
0001 Yuwnwuwpuwjhtt Swsfwgph ubkppn) 22,
Uniuhph dwpg, Onniljh hwdwjuph 2-pnp thnn.
Uphu 4, opudpup, yuwnyuwp hwugkng qunuynn
wlipwnpd qnuph (15 /vnwuthhig/ hw hnnudwuh b
ohtnipjniutiiph (wunup 150000pu.,
opwdpwpdhs  thwlwbh  Yuywb  301,04pd.,
opwhbknuguwi Juywh' 107,1pd.) tjunntudp,

3.1.7. Real estate in Syunik region, Tsghuki
community, str. 2, Arit 4, reservoir, dam, Land
15 /fifteen/ ha; Dam 150000 /fifteen thousand/
sgm., Water loading locking station 301.04
/three hundred one point zero four/ sqm., water
removal station 107.1 /one hundred seven point
one/ registered by the ownership certificate N
1990835, issued by the Sisian regional
subdivision of the State Committee of the Real
Estate Cadastreon 05 June 2007 (and then by
certificate N 25042014-09-0014 issued on 25
April 2014 by the same body under the cadastral
code 09-049-0389-0001).

3.1.8. Ulpwupd gnyph Junwuwnph whunwjul
Yndhwnkh Uhuhwih wnwnpuspwjhly
unnpupwdwidwb Ynnuhg 05.06.2007p. wnpjwd
ubthwjutnipjutt  hpwymiiph  phy 1990834
Jyuwyumutng wpdws (hull wjinithbwnb  tnyh
dwpduh Ynnuhg 25.04.2014p. tipjws N 25042014-
09-0017 Jyuyuljuing Ulpwpd gnijph
junwuwnph whwnwlwt Yndhwnkh 09-081-0574-
0001 Yunwuwpught &swdlwgph ubkppn) 2Z,
Unithph dwpq, Uwntwlniuph hwduwyupnid
quuynn wbpwpd qniph /ubthwuljuinipemniu-4.0
/snpu/ hw  (Ugwiguput  2EY-h N2
pnLitkjudhowtgp L=4504. 5,0x5,0) tljuundundp,

3.1.8. Real estate in Syunik region, Sarnakunk
community, /Land-4.0 /four/ ha; (Spandaryan
HPP N2 tunnel-corridor - L= 450 meters —
ownership 5,0x5,0) registered by the ownership
certificate N 1990834, issued by the Sisian
regional subdivision of the State Committee of
the Real Estate Cadastre on 05 June 2007 (and
then by certificate N 25042014-09-0017 issued
on 25 April 2014 by the same body under the
cadastral code 09-081-0574-0001)

3.1.9. Utpwupd gnyph Junwuwnph wyhunwlub
ynuhwnkh Uhuhwth wnwpwspuyh
unnpupwdwiidut Ynnuhg 05.06.2007p. npusd
ubthwjuimipjutt  hpwyniiph  phy 1990846
Jyuyuuing wpdws (hull wjunithbnb tnyh
dwpduh Ynnuhg 25.04.2014p. tipyws N 25042014-
09-0019 Jjuyuljuting Ulpwpd gnijph
junguuwnph whnwluwit Yndhwnkh 09-078-0108-
0014 Yuwnwuwpuwjhtt Swsjwqph ukppn) 22,
Uithph  dwpgq, hwdwjupnid
/Uhupwh  opowt/ quinjnn  whpwpd  gnuyph
(Cundp 2EY-h Lupnmidwyht pnitl) — 6900 /dkg
hwqup hup bhwpnoip/ gdd, Twdp 2EY-h

Npnunut

3.1.9. Real estate in Syunik region, Vorotan
community, (Shamb HPP pressure tunnel —
6900 /six thousand nine hundred/ meters, Shamb
HPP pressure pipeline — 1252 /one thousand two
hundred fifty-two/ meters, Shamb HPP head
well — 139 /one hundred thirty-nine/ meters)
registered by the ownership certificate N
1990846, issued by the Sisian regional
subdivision of the State Committee of the Real
Estate Cadastre on 05 June 2007 (and then by
certificate N 25042014-09-0019 issued on 25
April 2014 by the same body under the cadastral
code 09-078-0108-0014).




Supniduyghtt junnjuljupwp - 1252 /dkl hwuqup
tpynt hwpnip hhuniubpyni/ géd, Cwdp 2ZEU-h
g pwdwuwhtt hnpwwnwugp - 139 /Ul hwpmnip
Eptunitihip/ géd) tjuwndwdp,

3.1.10. Uupwupd gnyph Junwuwnph wyhunwlub
ynuhwnkh Uhuhwtih wnwpwoépuhl
unnpupwdwidwt Ynnuhg 05.06.2007p. npjusd
ubthwlwtnmipyutt  hpwyniuph phy 1990837
Jjujuluing wpdws (hull wjbinihbnb tnyu
dwpduh Ynnuhg 25.04.2014p. tipyws N 25042014-
09-0020 Jjuyuljuny Ulpwpd gnijph
junwuwnph whwnwlut Yndhwnkh 09-020-0500-
0001 Yuwnwuwpujhtt Swslfwqph ubppn) 22,
Unithph dwpq, Puwjup hwdwjupnid quynn
wlpwupd gnyph ( Mwwndup - 10000 /wnwu
hwqup/ pund. 1.0 /dkl/ hw honqudwundy,
Qpuwdpwuph  wdpwpdhs  thwlwt - 84.48
/nipuniisnpu wdpnne pwnwuntunip/ pwn.d.)
ujuwndudp,

3.1.10. Real estate in Syunik region, Balak
community, / Dam — 10000 /ten thousand/ sqm.
with 1 /one/ ha land, Reservoir Loading Lock -
84.48 /eighty-four point forty-eight/ sgm.)
registered by the ownership certificate N
1990837, issued by the Sisian regional
subdivision of the State Committee of the Real
Estate Cadastre on 05 June 2007 (and then by
certificate N 25042014-09-0020 issued on 25
April 2014 by the same body under the cadastral
code 09-020-0500-0001) .

3.1.11. Utpwpd gqnuyph Junwuwnph wyhunwlwub
ynuhwnkh Uhuhwth wnwpwspuyh
unnpupwdwiidwt Ynnuhg 05.06.2007p. npjusd
ubthwuimpjut  hpwyniiph  phy 1990842
Jyuyuuing wpdws (hull wjunithbnb tnyh
dwpduh Ynnuhg 25.04.2014p. tipyws N 25042014-
09-0021 Jjuyuljuting Ulpwpd gniph
junuuwnph whnwluit Yndhwnkh 09-031-0254-
0001 Yuwnwuwpuwjhtt Swsljwqph ubppn) 22,
Ujniuhph dwpg, Fuppwu hwdwjupnid q. Cudp,
3-p thny 15 hwugkny quuynn whpwpd gqnijph
(Mwwnjup - 10000 /nwu hwqup/ pund. 1.0
/Uty/ hw hnnudwuny, Swplh ZEY-h opwdpwph
wowlnnUjutt wwpwy oppwth - 234 /Lpim
hwpnip  Epbuntsnpu/ gd.d., Swplh 2ZEY-h
gpunlpuph wwpwy oppuwth /dwpquphwn/ - 255
/Epynt hwpynip hhuniuhhg/ g6.d., Swplh ZEY-h
ny Jupniduyhti pniuk) - 5565 /hhuq hwqup hhig
hwipjnip Jupuntuhhig/ gé.4.) btjuwndwdp,

3.1.11. Real estate in Syunik region, Darbas
community, village Shamb, str. 3, 15 /Dam —
10000 /ten thousand/sgm with 1 /one/ ha land;
Tatev HPP reservoir right support idle spillway
— 234 /two hundred thirty-four/ meters, Tatev
HPP reservoir support idle spillway /margarit/ —
255 /two hundred fifty-five/ meters, Tatev HPP
non-pressure tunnel — 5565 /five thousand five
hundred sixty-five/ meters) registered by the
ownership certificate N 1990842 issued by the
Sisian regional subdivision of the State
Committee of the Real Estate Cadastre on 05
June 2007 (and then by certificate N 25042014-
09-0021 issued on 25 April 2014 by the same
body under the cadastral code 09-031-0254-
0001).

3.1.12. Upwpd qnuyph Junwuwnph whunwjub
Yndhwnkh Uhuhwih wnwpwuspwjhly
unnpupwdwidwb Ynnuhg 05.06.2007p. npdusd

3.1.12. Real estate in Syunik region, Shaghat
community, /Land-8.4 /eight point four/ ha and
constructions:  Tunnel-Corridor 5000.0 /five
thousand/ sqm, Idle spillway- 4000.0 /four




ubthwjuinipjutt  hpwyniiph  phy 1990840
Jjujuljuming wpdws (hull wjbinihbnb tnyu
dwpduh Ynnuhg 25.04.2014p. tipywus N 25042014-
09-0022 Jjuyuljuting Ulipwpd gnijph
Junpuwuwnph whunwlwt Yndhwnkh 09-069-0002-
0014 Yuwnwuwpuwjhtt Swsljwqph ukppn) 22,
Ujnithph dwpq, Cwnuwn hwdwjupmid quniyng

wlpupd  gqnypp  8.4(snpu wdpnne  nip
nwubinppuljutb) hw hnnudwuh i1
ohtimpjniubph  (pmiubjudhowtgp  5000pu.,

wwpwy gppwth  4000pu., junppughli 9ppuith
5000pd., Uwwbnwuput opwdpuphg dhtsh
Uywugupjut ZEY Uninbgunn pniubk; L=9100d b
d=3.0d., dupnidwjhtt junnnjuljwpwp L=1000uU U
d=3.05u.) ujuuwndwdp,

thousand/ sgm, Deep Spillway 5000.0 /five
thousand/ sgm, Tunnel from Spandaryan Dam to
Spandaryan HPP — L= 9100meters, d=3.0
pressure pipeline — L=1000meters, d=3.05
meters/ registered by the ownership certificate N
1990840 issued by the Sisian regional
subdivision of the State Committee of the Real
Estate Cadastre on 05 June 2007 (and then by
certificate N 25042014-09-0022 issued on 25
April 2014 by the same body under the cadastral
code 09-069-0002-0014).

3.1.13. Upwpd gqnuyph Junwuwnph whunwlub
Yndhwnkh Uhuhwih wnwnpwuspwjhly
unnpupwdwiidwt Ynnuhg 05.06.2007p. npjusd
ubthwuwimpjut  hpwynmiiph  phy 1990832
Jyuwyumutng wpdws (hull wjinithbwnb  tnyh
dwpuduh Ynnuhg 25.04.2014p. taipyws N 25042014-
09-0023 Jjuyuljuting Ulpwpd gnijph
junwuwnph whwnwlwt Yndhwnkh 09-023-0012-
0001 Yuwnwuwpujhtt Swsljwqph ubppn) 22,
Ujniuhph dwpg, Fruwlnp hwdwjupnid qunugnn
wlpwupd gnyph /hnnqudwu - 0.3 /qpn wudpnne
tptip muutinppujut/ hw b hnpwpnit) - 1080.0
/Ut huqup nipuntty/ pun.d.) tjundwdp:

3.1.13. Real estate in Syunik region Brnakot
community, /Land-0.3 /zero point three/ ha;
Tunnel — 1080.0 /one thousand eighty/ sgm/
registered by the ownership certificate N
1990832, issued by the Sisian regional
subdivision of the State Committee of the Real
Estate Cadastre on 05 June 2007 (and then by
certificate N 25042014-09-0023 issued on 25
April 2014 by the same body under the cadastral
code 09-023-0012-0001).

3.2. 22 b Ywdwnnnp unyuny hwunwnnd ki, np
unytt Nuwydwbwgph 3.1.1.-hg 3.1.13. YEnbkpnd
wyws  Ubowmwpkih  goyph  tjuwndwdp
Junniguyuwndwt hpuntupp nmpudwnpynid £
htwnlju) yuydwuttpny.

3.2 The Republic of Armenia and the Seller
hereby state and confirm that the Construction
Rights in relation to the Inalienable Property
listed in Sections 3.1.1 to 3.1.13 above are
granted under the following terms and
conditions:

3.2.1. Jwdwnnnp whwp k nitkbw Ubhownwpbih
gnypp  wbjunspugnun - oquuwugnpsudwt b
1hwujuinup pugwnhl whpuybundwb
hpwyniup, ubkpwnjuy tppnpn wbdwtg Ynnuhg
npw wlophtimfjut nhpwytnnudp,
ogunugnpénidp Juujpubnt b ppwughg 9nipp
qtipd yuwhbint hpwniupp, hsyku twb tppnpy
widwbg Snyph ujuwndwdp ny gnypuyghl

nv

3.2.1 The Seller shall have unimpeded use of the
Inalienable Property and right of full and
exclusive possession of the Inalienable Property,
including the right to prevent and exclude the
unlawful possession and use of the Inalienable
Property by third parties, as well as authority of
granting rights of nonproprietary nature towards
the Inalienable Property to third parties,
including the Buyer;




hpwyniupubph mpudwnpdwi hpuuwunipniip;

3.2.2. Jwdwopnnp whwp k hpuwnip nibkw 22
opktunpnipymip hwdwwywunwupwt Judwunbky
Jupniguyuwndwl hpwyntpp wnwlg
Zujwunwth  Zwbpuybnnpjut  twbuub
huwdwdwjimpjut b Swtnigdwly;

3.2.2 The Seller shall have the right to sell the
Construction Rights in accordance with the
requirements of the Armenian law without
further notice to, or consent of, the Republic of
Armenia;

3.2.3. Judwnnnp yhwnp k niubiw
Jupniguyuwwndwb hpuyniupp Eppnpn wtdwbg
hpwyniupubpny Swbpwpbnubnt (wyy pynud”
qpui]) bt uylt wdpnngnipyudp juid npu npngwljh
wnwppbph jud gpu hpwwunipnibubph  Uh
dwup ownnwphnt hpwyniipp wnwlg
Zujuunnwth  Zwbpuybnnipjutt  jpugnighy
huwdwdwjunipjut:

3.2.3. The Seller shall have the right to
encumber any Construction Right with third
party rights (including pledge) and to alienate
any Construction Right entirely or some
components of it or powers contained in it
without additional consent of the Republic of
Armenia;

3.2.4. Junpniguyuundw
npudunpdut nhuwg
Zuipuybnnipjuip Jdupynn nupkjui Jdwpp
juqunud E hwdwywunwupwbwpwp 3.1.1.-hg
3.1.13 hnbkpnud uwyyws Uhowmwpbkih gnyphknph

gnypwhwplh wwpiljwt gnidwpp: Swpklijub

hpufniipitph

Zujuunwth

Jdwpp  wbwp  kE Jdwpdph dhlsh
Jupniguuyuwndw hpwyniupubkph
ogquugnnpédwn nipwpwisjnip nwpyu

Yalnbkdpbph 29-n:

3.2.4 The annual fee payable to the Republic of
Armenia with respect to the Construction Rights
shall be deemed to be equal to the amount of
property tax payable in connection with the
Inalienable Property listed accordingly in
Sections 3.1.1 to 3.1.13 above. The annual fee
shall be paid latest by December 29 of the year
of use of the Construction Rights.

3.3. 2006p.-h hnitujuph 1-hg uljuws Jwwnnnp
Zujuunnwth  Zwbpuybnnipuip  wuwnpwd
Ytpwny YJ&wpk] E Ubownnwpkih gnyph dwuny
hwpqupluws  Jtpntgjuy  gnypwhwplp, b
Zujuwunnwih Zwbtpuybnnipniup pugniind b
hwunwunnd  E, np  wnpuhuph  ddwpnudp
hwiunhuwinid £ 3.1, Jhung uwhdwbdws
Jupgny Gunniguuyuwndwt hpwyniupp 2006p.-
h hnitjunph 1-hg ufjuws mpudwnpbnt hwdwp
wuwnpwd hwnnignid:

3.3. Since 1 January 2006, the Seller has duly
paid those property taxes payable to the
Republic of Armenia with respect to the
Inalienable Property, which the Republic of
Armenia acknowledges and accepts as full
consideration for the retroactive grant of
Construction Rights pursuant to Section 3.1.
above.

4. TRANSFER OF OWNERSHIP AND
CONSTRUCTION RIGHTS TO
THE BUYER

4. UtoUuULNRE3UL [o8
GUNRSUNUSUUL PrUANPULRLED
ONULANPULC GFLNALYPL
4.1. Jwdwonnp  Zhdbwluwb  Nuwydwbwgph
wuydwuubph hudwywnwuuwb

UnniJudwnph  wuwjdwbwgph  hhdw  Jpw

4.1. Pursuant to the terms of the General
Agreement and under the Sale Agreement, the
Seller has transferred full legal ownership,




Qunpnht £ h ubkthwlwinipmnit thnjuwtgh] unyh
wyuydwbwugph  4.1.1.-41.9 QUhnbpnud  tpdus
Owwpbkih gnypp  Ulgwpd gniyph junwuinph

whunnwlwt  Yndhnkh  gqpuendibpnmd b
qpuigdwit Jjuyulwutbpnid
hudwyuwnwupuwt thnthnjunipiniuubp
Juwnwptny.

which is hereby acknowledged and confirmed,
towards the units of the Transferrable Property
mentioned in Sections 4.1.1.-4.1.9 below, with
relevant corrections to be done in the certificate
of ownership and records of the Real Estate
Cadaster as required:

4.1.1. Utpwpd qnyph Jwnwuwnph yhunwljub
ynuhwnkh Qnnphuh wnwpwdpuht
unnpupwdwidwt Ynnudhg 28.03.2007p. npjwsd
ubthwlwtnmpyutt  hpwyniuph phy 1094147
Jyuyuutng wpdws (hull wjunithbnb tnyh
dwpduh Ynnuhg 25.04.2014p. taipyws N 25042014-
09-0008 Jjuyuljuting Ulpwpd gniph
junuunph whnwlwuit Yndhwnkh 09-047-0106-
0401 Yuwnwuwpujhtt Swsljwqph ubppn) 22,
Umithph dwpg, vnnh hwdwjupnid, vwquyy
juy, phy 1 hwugtnid qunynn wbpwpd gnijph
(Quuh okuph tkppht dwljtiptu - 29.4 /puwithup
wdpnn snpu mwutnpyuljui/ pun.d., NMuwhbtunh
ukpphtt dwljiptu - 37.8 /Epkuniynpe wdpnne nip
nuwutnpyuljui/pun.d.),

4.1.1. Real estate in Syunik region, Khoti
community, No. 1 Khazal Kap, Communication
Building inner area — 29.4 /twenty-nine point
four/ sqgm., Warehouse inner area— 37.8 /thirty-
seven point eight/ sgm.registered by the
ownership certificate N 1094147, issued by the
Goris regional subdivision  of the State
Committee of the Real Estate Cadastre on 28
March 2007 (and then by certificate N
25042014-09-0008 issued on 25 April 2014 by
the same body under the cadastral code 09-047-
0106-0401).

4.1.2. Utpwupd gnyph Junwuwph wyhunwlub
ynuhwnkh Uhuhwth wnwpwspuyh
unnpupwdwiidut Ynnuhg 05.06.2007p. npusd
ubthwjuinmipjutt  hpwynmiiph  phy 1990841
Jyuyuutng wpdws (hull wjunithbnb tnyh
dwpduh Ynnuhg 25.04.2014p. tipywus N 25042014-
09-0009 Jjuyuljuting Ulpwpd gniph
junuwunph whnwluit Yndhwnkh 09-013-0583-
0001 Yuwnwuwpuwjhtt Swsljwqph ubppn) 22,
Umithph  dwpq, Ubgbnulne hwdwjupnid
quiynny wbowpd goyph (Mwhwljuwnniu-67.6
/Jupuniynp wdpnne Jtkg wwulnppuluiy/
pun.U.)

4.1.2. Real estate in Syunik region, Angeghakot
communitySecurity House-67.6 /sixty-seven
point six/ sgqm. registered by the ownership
certificate N 1990841, issued by the Sisian
regional subdivision of the State Committee of
the Real Estate Cadastre on 05 June 2007 (and
then by certificate N 25042014-09-0009 issued
on 25 April 2014 by the same body under the
cadastral code 09-013-0583-0001).

4.1.3. Utpwupd gnyph Junuuwnph whunwjub
Yndhwnkh Uhuhwth wnwpwuspwjhly
unnpupwdwidwb Ynnuhg 05.06.2007p. npjwsd
ubthujuinmipjutt  hpwyniiph  phy 2276687
Jyuwyuutng wpdws (hull wjinithbwnlb tnyh
dwpuduh Ynnuhg 25.04.2014p. tipjwé N 25042014-

4.1.3. Real estate in Syunik region, Tolors
community / Tolors Construction deep tunnel-
310 /three hundred ten/ meters, Security house -
103.09 /one hundred three point zero nine/
sgm./; registered by the ownership certificate N
2276687, issued by the Sisian regional
subdivision of the State Committee of the Real




09-0011 Jjuyuljuting Ulpwpd gnijph
junpuwuwnph whunwlwt Yndhwnkh 09-102-0137-
0001 Ywnwuwpujhtt Swsljwqph ubppn) 22,
Ujniuhph dwpgh, Sninpuph hwdwjupnid quuyng
wlpwpd gqonyph  (Spnpuh ohttwpwpwlub
lunpwpniuty- 310 /Gpkp hwpmnip wwuw/ gé.4d,,
NMwhwlwwnnit - 103.09 /ULy hwpmip bpkp
wdpnne hup hwpnipbpnppuljut/ pun.ad.).

Estate Cadastre on 05 June 2007 (and then by
certificate N 25042014-09-0011 issued on 25
April 2014 by the same body under the cadastral
code 09-102-0137-0001).

4.1.4. Utpwpd qnyph Jwnwuwnph yhunwljub
Yndhwnkh Qnphuh wnwpuspuh
unnpupwdwidwt Ynnudhg 28.03.2007p. wnpywd
ubthujuinipjut  hpwyniiph  phy 1094146
Jyuyuutng wpdws (hull wjunithbnb tnyh
dwpduh Ynnuhg 25.04.2014p. tipyws N 25042014-
09-0013 Jyuyuljuing Ulpwpd gnijph
junuunph whnwluwit Yndhwnbkh 09-003-0098-
0009 Yuwnwuwpujhtt Swdljwqph ubppn) 22,
Ujniuhph dwpgh, p. @nphu, @. Swplwgh phy 2
hwugknid quniynn wtpwpd gnyph (hnnudwu -
0.2697 /qpn wupnne bpynt hwqup kg hwpmip
httuniynp wwu hwqupbpnppuljut/  hw
(dwpswlutb oktp — 1686 pun.d., wmjunnntwmljubkp
—389.2pun.U.)

4.1.4. Real estate in Syunik region, 2 G.
Tatevatsi, Goris, /Land-0.2697 /zero point two
thousand six hundred ninety-seven/ ha;
(Administrative building - 1686 sgm.; Car
Parking Garages — 389.2 sqm.) registered by the
ownership certificate N 1094146, issued by the
Goris regional subdivision  of the State
Committee of the Real Estate Cadastre on 28
March 2007 (and then by certificate N
25042014-09-0013 issued on 25 April 2014 by
the same body under the cadastral code 09-003-
0098-0009).

4.1.5. Utpwupd gnyph Junuwuwnph whunwjub
ynuhwnkh Uhuhwth wnwpwspuyh
unnpupwdwidwb Ynnuhg 05.06.2007p. wnpywsd
ubthwjuinipjutt  hpwyniiph  phy 1990835
Jyuwyuutng wpdws (hull wjinithbwnb tnyh
dwpduh Ynnuhg 25.04.2014p. tipywué N 25042014-
09-0014 Jyuyuljuing Ulpwpd gnijph
junwuwnph whwnwlwt Yndhwnkh 09-049-0389-
0001 Yuwnwuwpujhtt Swsljwqph ubppn) 22,
Ujnitthph dwpg, Onniljh hwdwyuph 2-pnp thnn.
Uphu 4, opwdpup, quwunyuwp hwugkny qunuyng
wlipwnd qnijph (Mwhwljunni-92.65
/puttuntutipynt wdpnne Jupuniuhhtig/ pun.d.)

4.1.5. Real estate in Syunik region, Tsghuki
community, str. 2, Arit 4, reservoir, dam
(Security House-92.65 /ninety-two point sixty-
five sgm., registered by the ownership certificate
N 1990835, issued by the Sisian regional
subdivision of the State Committee of the Real
Estate Cadastre on 05 June 2007 (and then by
certificate N 25042014-09-0014 issued on 25
April 2014 by the same body under the cadastral
code 09-049-0389-0001).

4.1.6. Utpwupd gnyph Junwuwnph wyhunwlub
Yndhwnkh Qnphuh wnwpwspuh
unnpupwdwidwb Ynnuhg 28.03.2007p. npjwsd
ubthwjuimipjutt  hpwyniiph phy 1094148
Jyuyuuing wpdws (hull wjunithbnb tnyh

4.1.6. Real estate in Syunik region, Khot
community, Vorotan N1, /Land-2.443 /two
thousand four hundred forty-three/ ha; HPP
building - 3079.56 /three thousand seventy-nine
point fifty-six/ sqm.; Security House-68.1 /sixty-
eight point one/ sgm.; Oil household -147.4 Jone




dwpduh Ynnuhg 25.04.2014p. tipyws N 25042014-
09-0018 Jjuyuljutny Ulpwpd gnijph
junwuwnph whwnwlut Yndhwnkh 09-047-0106-
0399 Juwnwuwpujhtt Swsljwqph ukppn) 22,
Ujniuhph dwpg, innh hwdwyup, Opnunwth Yhpd
phy 1 hwugtnd quiynn wbpwpd gniph
(hnnudwu - 2.443 /tplnt wdpnne snpu hwpjnip
pwnwuntubptp hwquptpnppujwi/ hw, ZEY-h
okip — 3079.56 /tptp hwqup jnpwbwuniuhtp
wUpnne hhunittidtig hwpmipbpnpyuljut/ pun.d.;
NMuwhwlwwnni-68.1 /Jupuntinipe wdpnne dkly
nwubinppuljut/ pun.u,; Sninuyjhtt
wnbwnbunipinii-147.4 /bl hwpnip punwuniiyngpe
wdpnne snpu nwubnppujui/ pun.d., 3niquyht
wnunbunipmit -  148.0 /dky  hwpmip
pwnwuntimp/ pun.d., NMwhbtuwn - 295.6 /Lplynt
hwpnip hutiunithhiq wudpnne kg
nwubnppuljut/ pund., Qpuijuqub - 663.78
/Jkg hwpynip Jwpuniutpbkp wudpnne
mpwbwunitinip hwpnipbpnppujut/ pun.d,,
Swpl ZEY-h ginh yuwwywp - 370 /tpkp hwupynip
mpwtwunt/ dknp tpupmpjudp, duybkptup -
296 /tpynt hwpnip  hubunittidkg/ pwn.d.)
wlipwnd gnijpp,

hundred forty-seven point four/ sgm., Oil
household — 148.0 /one hundred forty-eight/
sgm., Warehouse — 295.6 /two hundred ninety-
five point six/ sgm., Reservoir — 663.78 /six
hundred sixty-three point seventy-eight/ sgm.,
TATEV HPP River Dam — 370 /three hundred
seventy/ meters length, area- 296 /two hundred
ninety-six/ sqm. registered by the ownership
certificate N 1094148, issued by the Goris
regional subdivision of the State Committee of
the Real Estate Cadastre on 28 March 2007 (and
then by certificate N 25042014-09-0018 issued
on 25 April 2014 by the same body under the
cadastral code 09-047-0106-0399).

4.1.7. Utpwupd gnyph Junwuwph wyhunwlub
ynuhwnkh Uhuhwth wnwpwspuyh
unnpupwdwidut Ynnuhg 05.06.2007p. npusd
ubthwjuimipjutt  hpwyniiph  phy 1990846
Jyuyuuing wpdws (hull wjtnihbnb tnyh
dwpuduh Ynnuhg 25.04.2014p. tipyws N 25042014-
09-0019 Jjuyuljuting Ulpwpd gniph
junuwuwnph whwnwlwuit Yndhwnkh 09-078-0108-
0014 Yuwnwuwpuwjhtt Swsljwqph ubppn) 22,
Umithph  dwpgq, hwdwjupnid
/Uhupwih - ppowl/  quninjnn  wbpwpd  gniph
(hnnudwu -12.0 /nuutikpynt/ hw,
hhppnhiEjunpuluywih okup - 1710.03 /uUky
hwqup mp hwpnip wuwue/ pund.; 8niqujht
wmbnbunipjutt ukpphtt dwltpbu - 174.0 /Uky
hwpnip jppwbwuntiynpu/ pwn.d., wpuwpht
dwlbptu - 210.0 /Epynt hwpnip twu/ pun.d,;
NMuwhbtunh ubkpphtt dwlbptu - 216.0 /tpym
hwipjnip muwubtg/ pund., wpunwphtt dwljbpbu

Npnunwut

4.1.7. Real estate in in Syunik region, Vorotan
community /Sisian region/, /Land-12.0 /twelve/
ha; HPP construction — 1710.03 /one thousand
seven hundred ten point three/ sgm., Oil
household inner area-174.0 /one hundred
seventy-four/ sgm., outer area - 210.0 /two
hundred ten/ sqm.; Warehouse inner area —
216.0 /two hundred sixteen/ sgm., outer area -
259.0 /two hundred fifty-nine/ sgm., Security
house inner area— 11.9 /eleven point nine/ sqgm.,
Security house — 42.0 [forty-two/ sgm.
registered by the ownership certificate N
1990846, issued by the Sisian regional
subdivision of the State Committee of the Real
Estate Cadastre on 05 June 2007 (and then by
certificate N 25042014-09-0019 issued on 25
April 2014 by the same body under the cadastral
code 09-078-0108-0014).




- 259.0 /tpynt hwpnip hhunithup/ pun.d,
NMuwhwlwwnwb ubkpphtt  dwlbptu - 11.9
/nuutdbl wdpnne hup nuwutnppuljw/ pun.d.,,
NMwhwlwwnnit - 42.0 /punwuntubpynt/ pun.d.)

4.18. Utpwpd qnyph Jwnwuwnph yhunwljub
ynuhwnkh Uhuhwtih wnwpwoépuhl
unnpupwdwidwt Ynnuhg 05.06.2007p. npjusd
ubthwlwtinmipyutt  hpwyniuph phy 1990842
Jjujuluing wpdws (hull wjbinihbnb tnyu
dwpduh Ynnuhg 25.04.2014p. tipyws N 25042014-
09-0021 Jjuyuljuny Ulpwpd gnijph
junwuwnph whunwluwt Yndhwnkh 09-031-0254-
0001 Yuwnwuwpujhtt Swslfwqph ubppn) 22,
Ujniuhph dwpg, Ffuppwu hwdwjupnid q. Cwdp,
3-py thny 15 hwugkny qutynn wbpwpd gnijph
(Swplh opudpwiph shttwpwpwlub pniuk) - 338
/Eptip hupnip Eptuntuinip/ gé.d., Mwhwljuwnw
Ukpphlt dwlbpbu’ 44.1 /punwuniisnpu widpnne
Ukl nwutnpuljuty/ pun.d.)

4.1.8. Real estate in Syunik region, Darbas
community, village Shamb, str. 3, 15 Tatev
reservoir construction tunnel- 338 /three
hundred thirty-eight/ meters,Security House
inner area-44.1 [forty-four point one/ sqm.
registered by the ownership certificate N
1990842 issued by the Sisian regional
subdivision of the State Committee of the Real
Estate Cadastreon 05 June 2007, (and then by
certificate N 25042014-09-0021 issued on 25
April 2014 by the same body under the cadastral
code 09-031-0254-0001).

4.1.9. Utpwupd gnyph Junwuwph wyhunwlub
ynuhwnkh Uhuhwth wnwpwspuyh
unnpupwdwiidwt Ynnuhg 05.06.2007p. npjusd
ubthwjuimpjut  hpwyniiph  phy 1990840
Jyuyuuing wpdws (hull wjunithbnb tnyh
dwpduh Ynnuhg 25.04.2014p. tipyws N 25042014-
09-0022 Jjuyuljuting Ulpwpd gniph
junuwuwnph whnwluit Yndhwnkh 09-069-0002-
0014 Yuwnwuwpuwjhtt Swsljwqph ukppn) 22,
Unithph dwpq, Cwnuwn hwdwjupmid qunynn
wlpwpd gnyph (ZhnpotEunpuluyuih ukppht
dwljtptu - 1965.56 /Ukl hwqup hup hwpnip
Jwpuniihhti  wdpnne hhumidkg/ pun.d,
NMuwhbuwnh ubkpphtt dwltptu -176.4 /Uty hwpmnip
mpwtwuntiytg wdpnne snpu/ puin.d., puwjninh
wwhbuwnh ukppht dwljtptu - 176.4 /AdkY hwpnip
mpwtwuniiyg  wdpnne  snpu/  pun.,,
Nuwhwlwwnwb ukpphtt dwljptu - 10.26 /nwu
wdpnne puwtiytg/ pun.d., Mwhwljwwnwh tkppht
duljipbu - 42.0 /puwnwumtkplni/ puwn.d,
Uywinuput 2EY-h shtwpwpulub  porul
L=550.)

4.1.9. Real estate in Syunik region, Shaghat
community HP inner area-1965.56 /one
thousand nine hundred sixty-five point fifty-six/
sgm., Warehouse inner area- 176.4 /one hundred
seventy-six point four/ sgm, Oil warehouse
inner area - 176.4 /one hundred seventy-six
point four/ sgm, Security house inner area-
10.26 /ten point twenty-six/ sgm. Security house
inner area- 42.0 /forty-two/ sgm.,Spandaryan
HPP construction Tunnel — L= 550meters)
registered by the ownership certificate N
1990840 issued by the Sisian regional
subdivision of the State Committee of the Real
Estate Cadastre on 05 June 2007, (and then by
certificate N 25042014-09-0022 issued on 25
April 2014 by the same body under the cadastral
code 09-069-0002-0014).




4.2. Unnutpp wjunithbn JEpwhwununnmd b,
np  Ywdwpnnp  Zhdtwluwt  Nuwjdwbwgph
wuydwuubph hudwywnwupuwt
Unniqudwnph  wuwjdwbwgpny Qunpphtt k
thnpowbgh] unyt  wuydwbwgph 4.2.1.-4.2.10.
fEnbkpnd  wpywéd 9nyph Ywpnmiguwuwndwb
hpwyniuplikpp’ Unygt hpudnibipibpny, his np
unyt  NMuwydwbwgph 3.1.1.-3.1.13  Jhwnbpnud
ywsd Yunniguyuwndwb hpuyntupubpp.

4.2. Pursuant to the terms of the General
Agreement and under the Sale Agreement, the
Parties hereby reconfirm that the Seller has
transferred the construction rights, which is
hereby acknowledged and confirmed, towards
the units of Real Property mentioned in Sections
4.2.1. to 4.2.10 below, with the same rights,
benefits and representations and warranties as
the Construction Rights listed in Sections 3.1.1
to 3.1.13 above:

4.2.1. Utpwpd qnyph Jwnwuwnph yhunwljub
ynuhwnnkh Uhuhwtih wnwpwoépuhll
unnpupwdwidwt Ynnuhg 05.06.2007p. npjusd
ubthwjuimipjutt  hpwyniiph  phy 1990839
Jyuyuutng wpdws (hull wjunithbnb tnyh
dwpduh Ynnuhg 25.04.2014p. tipjws N 25042014-
09-0028 Jjuyuljuting Ulpwpd gniph
junuunph whnwluit Yndhwnbkh 09-028-0135-
0001 Yuwnwuwpujhtt Swslfwqph ubppn) 22,
Ujniuhph dwpgh, @npuyp hwdwyuph 735.0 /jnp
hwpmip  bpkunithhig/ hw  hnqudwuh
Junniguuyuwndw hpuyniupp;

4.2.1. Construction right to 735.0 /seven
hundred thirty-five/ ha land situated in Syunik
region, Gorayq community registered by the
ownership certificate N 1990839, issued by the
Sisian regional subdivision of the State
Committee of the Real Estate Cadastre on 05
June 2007 (and then by certificate N 25042014-
09-0028 issued on 25 April 2014 by the same
body under the cadastral code 09-028-0135-
0001).

4.2.2. Utpwupd gnyph Junwuwnph wyhunwlub
ynuhwnkh Uhuhwh wnwpwspuyh
unnpupwdwiidut Ynnuhg 05.06.2007p. npjusd
ubthwjuimpjut  hpwyniiph  phy 2276686
Jyuyuutng wpdws (hull wjunihbnb tnyh
dwpduh Ynnuhg 25.04.2014p. tipyws N 25042014-
09-0026 Jjuyuljuting Ulpwpd gniph
junuwuwnph whnwlwit Yndhwnkh 09-015-0103-
0028 Ywnwuwpujhtt Swsljwqph ubppn) 22,
Unithph dwipgh, Uonunnwjwit hwdwjuph 198.0
/UEY hwpnip hubtumtnip/ hw  hnpudwuh
Junniguyuwndw hpuyniupp:

4.2.2. Construction right to 198.0 /one hundred
ninety-eight/ ha land situated in Syunik region,
Ashotavan community registered by the
ownership certificate N 2276686, issued by the
Sisian regional subdivision of the State
Committee of the Real Estate Cadastre on 05
June 2007 (and then by certificate N 25042014-
09-0026 issued on 25 April 2014 by the same
body under the cadastral code 09-015-0103-
0028)

4.2.3. Utpwupd gnyph Junwuwph wyhunwlub
ynuhwnkh Uhuhwth wnwpwspujhly
unnpupwdwidwt Ynnuhg 05.06.2007p. npdusd
ubthwjuinmipjutt  hpwyniiph  phy 1990836
Jyuyuuing wpdws (hull wjunithbnb tnyh
dwpduh Ynnuhg 25.04.2014p. tipywus N 25042014-
09-0012 Jjuyuljuting Ulpwpd gnijph
junuuwnph whnwluit Yndhwnkh 09-027-0306-
0023 QJuwnwuwpuwjhtt swsljwqph ubppn) 22,

4.2.3. Real estate in Syunik region, Getatagh
community, Bajalu 1/1 leveling well / 1.04 /one
point zero four/ ha land registered by the
ownership certificate N 1990836, issued by the
Sisian regional subdivision  of the State
Committee of the Real Estate Cadastre on 05
June 2007 (and then by certificate N 25042014-
09-0012 issued on 25 April 2014 by the same
body under the cadastral code 09-027-0306-
0023).




Ujniuhph dwipq, @bwnwpwn hwdwjuph Fugwnt
1/1, hwjwuwphy hnpwt hwugknyg quuynn 1.04
/UEY wdpnne snpu hwpmnipbpnppujut/ hw
hnnudwu,

42.4. Utpwupd gnyph Junuwuwnph wywhunwljub
ynuhwnnkh Uhuhwtih wnwpwoépuhll
unnpupwdwidwt Ynnuhg 05.06.2007p. wnpwd
ubthwuinipjut  hpwyniiph  phy 1990833
Jjujulutnyg (hull wjunithbknb tnyt dwpduh
Ynnuhg 25.04.2014p. wnpjws N 25042014-09-0006
Jyuyuywuing  Ubpwpd  gnuyph  Junwuwnph
whnwlub ynuhwnth 09-040-0335-0001
Junuwuwnpuyhtt dwsluqnph ukppn) 22, Uniuhph
dwpq, Ldtup hwdwjupnid quuynn 0.96 /qpn
wdpnne hutunittitg hwpniptpnppuju/ hw
hnnudwu,

4.2.4. Real estate in Syunik region, Ltseni
community, Land-0.96 /zero point ninty-six / ha
registered by the ownership certificate N
1990833, issued by the Sisian regional
subdivision of the State Committee of the Real
Estate Cadastre on 05 June 2007 (and then by
certificate N 25042014-09-0006 issued on 25
April 2014 by the same body under the cadastral
code 09-040-0335-0001) .

4.2.5. Utpwupd gnyph Junuwuwnph wyhunwlub
ynuhwnkh Uhuhwth wnwpwspuyh
unnpupwdwidwt Ynnuhg 05.06.2007p. wnpjwd
ubthwjuinipjutt  hpwyniiph  phy 1990841
Jyuyuutng wpdws (hull wjunithbnb tnyh
dwnpduh Ynnuhg 25.04.2014p. tipywus N 25042014-
09-0009 Jyuyuljuing Ulpwpd gnijph
junuuwnph whnwlwuit Yndhwnkh 09-013-0583-
0001 Yuwnwuwpuwjhtt Swsljwqph ubppn) 22,
Unithph dwpq, Ubgbknulne hwdwjupnid
quiynn wbpwupd gnyph (hnpudwu - 53.84
/hhuntutptp wdpnne npuntisnpu/) tjundudp,

4.2.5. Real estate in Syunik region, Angeghakot
community 53.84 /fifty-three point eighty-four/
ha land Dam — 10000 /ten thousand/ sqm.) with
1.0 /one/ ha land registered by the ownership
certificate N 1990841, issued by the Sisian
regional subdivision of the State Committee of
the Real Estate Cadastre on 05 June 2007 (and
then by certificate N 25042014-09-0009 issued
on 25 April 2014 by the same body under the
cadastral code 09-013-0583-0001).

42.6. Utpwupd gnyph Junuwuwnph whunwjub
ynuhwnkh Uhuhwth wnwpwspuyh
unnpupwdwidwb Ynnuhg 05.06.2007p. wnpjwd
ubthwjuinipjutt  hpwyniiph  phy 2276687
Jyuyuutng wpdws (hull wjunihbnb tnyh
dwnpduh Ynnuhg 25.04.2014p. tipywus N 25042014-
09-0011 Juyuljuing  Ubpwpd qniph
junwuwnph whwnwlwt Yndhwnkh 09-102-0137-
0001 Ywnwuwpuwjhtt Swsljwqph ukppn) 22,
Ujniuhph dwpgh, Sninpuph hwdwjupnid quiyng
wlpwpd gnyph (hnnudwu - 280.8 /Lplnt hwipynip
nipunitt wudpnne nip wwulnppulwil/ hw)
ujundudp,

4.2.6. Real estate in Syunik region, Tolors
community /Land-280.8 / two hundred eighty
point eight / ha) registered by the ownership
certificate N 2276687, issued by the Sisian
regional subdivision of the State Committee of
the Real Estate Cadastre on 05 June 2007 (and
then by certificate N 25042014-09-0011 issued
on 25 April 2014 by the same body under the
cadastral code 09-102-0137-0001).




4.2.7. Utpwupd gnyph Junuwuwnph whunwlub
Ynudhwnkh Uhuhwth wnwpwspuhl
unnpupwdwidwt §nnudhg 05.06.2007p. wnpywd
ubthwjuinipjutt  hpwyniiph  phy 1990835
Jjujuluing wpdws (hull wjtinihbnb tnyu
Uwputh Ynnuhg 25.04.2014p. wpdué N 25042014-
09-0014 Jjuyuljuting Ulipwpd gnijph
Junpuwuwnph whunwlwt Yndhwnkh 09-049-0389-
0001 Yuwnwuwpuwjhtt Swsfwgph ubkppn) 22,
Uniuhph dwpg, Onniljh hwdwjuph 2-pnp thnn.
Uphu 4, opudpup, yuwnyuwp hwugkng qunuynn
wlpwupd qnuyph  (443.68 /snpu  hwpnip
pwnwuniubpkp wupnne Jupuniinip/ hw
hnnuwdwuh tuwwndwdp,

4.2.7. Real estate in Syunik region, Tsghuki
community, str. 2, Arit 4, reservoir, dam Land
443.68 /four hundred forty-three point sixty-
eight/ ha/ registered by the ownership certificate
N 1990835, issued by the Sisian regional
subdivision of the State Committee of the Real
Estate Cadastreon 05 June 2007 (and then by
certificate N 25042014-09-0014 issued on 25
April 2014 by the same body under the cadastral
code 09-049-0389-0001).

4.2.8. Utpwunpd gnyph Junwuwph wyhunwlub
ynuhwnkh Uhuhwh wnwpwspuyh
unnpupwdwidwb Ynnuhg 05.06.2007p. wnpjwd
ubthwjuimpjut  hpwyniiph  phy 1990837
Jyuyuutng wpdws (hull wjunithbnb tnyh
dwpduh Ynnuhg 25.04.2014p. tipywué N 25042014-
09-0020 Jyuyuljuing Ulpwpd gnijph
junuunph whnwluit Yndhwnkh 09-020-0500-
0001 Ywnwuwpujhtt Swsljwqph ubppn) 22,
Ujnithph dwpq, Pujup hwdwjupnid qutiyng
wlipwpd qnijph (hnnudwu- 45.0
/punwuntihhig/ hw) tjundudp,

4.2.8. Real estate in Syunik region, Balak
community, /Land- 45.0 [forty-five/ ha/
registered by the ownership certificate N
1990837, issued by the Sisian regional
subdivision of the State Committee of the Real
Estate Cadastre on 05 June 2007 (and then by
certificate N 25042014-09-0020 issued on 25
April 2014 by the same body under the cadastral
code 09-020-0500-0001) .

4.2.9. Utpwupd gnyph Junuwuwnph wyhunwlub
ynuhwnkh Uhuhwth wnwpwspuyh
unnpupwdwiudwb Ynnuhg 05.06.2007p. wnpywd
ubthwjuinipjutt  hpwyniiph  phy 1990842
Jyuyuutng wpdws (hull wjunihbnb tnyh
dwpduh Ynnuhg 25.04.2014p. tipywué N 25042014-
09-0021 Jyuyuljuing Ulpwipd gnijph
junuunph whnwlwuit Yndhwnbkh 09-031-0254-
0001 Ywnwuwpuwjhtt Swsljwqph ukppn) 22,
Ujniuhph dwpg, Fuppwu hwdwjupmid q. Swdp,

3-p thnn 15 hwugkny qutynn wbpwupd gnijph

(hnpudwu - 96.96 /hutiumidtg wupnne
hutiuniigtg hwpniptpnppuljui/ hw)
ujuundwdp,

4.2.9. Real estate in Syunik region, Darbas
community, village Shamb, str. 3, 15 /Land-
96.96 /ninety-six point ninety-six/ ha/ registered
by the ownership certificate N 1990842 issued
by the Sisian regional subdivision of the State
Committee of the Real Estate Cadastre on 05
June 2007 (and then by certificate N 25042014-
09-0021 issued on 25 April 2014 by the same
body under the cadastral code 09-031-0254-
0001).

4.2.10. Utpwupd gnyph junwuwnph yhunwlub

4.2.10. Real estate in Syunik region, Sarnakunk




Ynudhwnkh Uhuhwth wnwpwspuhl
unnpupwdwidwt §nnuhg 05.06.2007p. wnpwd
ubthwutnipjutt  hpwymiiph phy 1990834
Jyuyuutng wpdws (hull wjunithbnb tnyh
Uwputh Ynnuhg 25.04.2014p. wpdué N 25042014-
09-0017 Jjuyuljuting Ulipwpd gnijph
junwuwnph whwnwlwt Yndhwnkh 09-081-0574-
0001 Yuwnwuwpuwjhtt Swsfwgph ubkppn) 22,
Ujniuhph dwpgq, Uwntwlniiph hwdwjuph 4.48
/snpu wdpnne pwnwuniinip/ hw hnqudwuh
ujuwndwdp,

community, /4.48 /[four point forty-eight/ ha
land) registered by the ownership certificate N
1990834, issued by the Sisian regional
subdivision of the State Committee of the Real
Estate Cadastre on 05 June 2007 (and then by
certificate N 25042014-09-0017 issued on 25
April 2014 by the same body under the cadastral
code 09-081-0574-0001).

4.3. dwdwnnnp unyuny wuhbnlwuskihnpku
thnjuwignid k Junpniguwundu
hpwyniupubpp Qunpphtt Nuwjdwbwgph 3.2.1.-
3.24. Yhwmbkpnud L 6 Yhunwd uwhdwbdws
wuwydwuubpny, huwp hwunwnynd L twb
Zujuunnwth Zwipuy bnnipjut Ynndhg:

4.3. The Seller hereby irrevocably agrees to
transfer the Construction Rights to the Buyer
under the terms of Sections 3.2.1 to 3.2.4 above
and Section 6 below, which the Republic of
Armenia acknowledges.

4.4. Zhdtwljut  wuwyjdwbwgph  hwdwdwju
ubthujutnipjui i1 Junrniguyundwb
hpwyniupubkph thnjuwbigdwt nhuwg

Juwdwnnnhtt  Jdwpdwutt  Lupwlw  gnidwpp
twpunbuduws b Zhdtwui  guydwbwgph
ZuybJusd 2.03-nuu: Unnutpp unyjuny
hwunuwwnnd kb, np unytt Muydwtiwgnph hhupnyg
ny Uh wnwtdht Jdwpwihtt wwupunuwynpnipmnil
sh  wpwowtnid, hull YJdwpdwb YJupgh nm
wyuydwbkpp whkwp £ hpwlwbwg]ku
Zhdtwjut wuydwtwgphtt hwdwdwy:

Qunpnp,  unybt  NMwypdwbwgph  3.1.1.-3.1.13.
yEnbkpnud tpdws Utonnwpbjh gnyph b 4.2.1.-
4.2.10. YEnbpnd tpdws Ownwpkih gnyph nhuwg,
Zujuunnwbh  Zwbpwwybwnnipyjuip  whknp Lk
Jdwph twlb unyt NMuwydwbwgph 3.2.4. Yhunnd
vwhiwijws nwpkub Jwpp wyh  wuhhg
uljuws, tpp Uuownmwpbih gnypp thnjuwtgyniud k
Qunpnh mhpuybndwbp, b wyjipwt dudwbtul,
pwth ntn Q@unpyp nwhpuwybtnnud E Snypp:

4.4, The total consideration for the transfer of
the ownership rights and the Construction
Rights, as provided in the General Agreement,
shall be equal to the amounts set forth in
Schedule 2.03 of the General Agreement,
payable to the Seller. The Parties hereby
confirm that no separate payment obligation
arises under this Agreement and all terms and
procedure for the payment shall be in
accordance with the rules set forth in the
General Agreement. The Buyer shall also pay to
the Republic of Armenia the annual fee set forth
in Section 3.2.4 of this Agreement, with respect
to the |Inalienable Property enumerated in
Sections  3.1.1-3.1.13 above and the
Transferrable Property enumerated in Sections
4.2.1-4.2.10 above, as of the date possession of
such Real Property is transferred to the Buyer
and for so long as the Buyer possesses such Real
Property.




5. GAUCPRLEL GY 2UMUUSPhRLEN

5. REPRESENTATIONS
WARRANTIES

AND

5.1. Zujuutnwth Zuipuytinnipiniup
hwjwuwnhwginud E b Epwopuwydnpnid, np unyh
wuwydwbuwqgph Jupdwt wwhhtt hwinhuwiund k
unyt wuydwbwgph 3.1.1-3.1.13 b 4.2.1-4.2.10.
YEwnbkpny wodws Inyph dhwl ubthwljutwnbpp,
huy Fnuypp gpuunpyuws sk, wpgljubiph nwy sh
qguniuynd b wnlu sk npuig tjundwdp nplk

nwhdwtwthuwlnid Jud nplk
dwipupbnuwédnipinit’ Eppnpy wldwig
hpwynitpbpny  (puguempudp  Zhdbwlwl

Nuydwbwgph Zwykdus 6.11.-ng vwhdwijubh):

5.1. The Republic of Armenia represents and
warrants that as of the moment of signing this
Agreement it is the sole and full owner of the
Inalienable Property enumerated in Sections
3.1.1-3.1.13 and the real estate enumerated in
Sections 4.2.1-4.2.10 of this Agreement, and
that such Inalienable Property and real estate is
not pledged or encumbered or otherwise limited
by third party rights (except for encumbrances
mentioned in the Schedule 6.11 of the General
Agreement).

5.2. Unytu Nujdwbwgph 4.2. jknh hudwdwjh
Jupniguyuwwndwb  hpwyniupubpp  Sunppht
thnjuwbgbint wwhh gpoipjudp  Zwjwunwtth
Zubipuybinmpniup hwjuwunnd k, np uinugly
k pninp hwdwdwjimpjniutibpp i1
poynynipniutbpp Jupniguyuwndwl
hpwyniupp Ywdwnnnhtt mpudwnpbint hwdwp,
hul] Ywdwpnnp hwjwuwnnud k, np dknp E phipkg
pninp hwdwdwjunipjniutibpt
pnynynipniutbpp Jupniguyuwndwl
hpwyniupp  Qunpnhtt  thnpuwbghny
Zujuwutnnwih Zwbpuybnnipmiip b Jwdwnnnp
hwquuwnnid L, nn
hpwyniupp huwdwywnwupwtwpwp
npudwngpbint b onnwpknt wwhh ppnipjudp

nL
hwdwn:

Junniguuuwndwh

Ubtonwpblh  gnypp b Yuwnniguywwndwb
hpwyniipp wquun tu Eppnp wbdwtg nplbk
hpwyniupubphg b  Swbpwpkniiwbnipniihg
(pugurnipjudp Zhubwlwt wuydwbwgph 6.11
Ytwnnud updustutinh):

5.2. As of the date the Construction Rights are
transferred to the Buyer, pursuant to Section 4.2
above, the Republic of Armenia represents that
it has obtained all the consents and permissions
necessary for granting the Construction Rights
to the Seller and the Seller represents that it has
obtained all the consents and permissions
necessary for transferring the Construction
Rights to the Buyer, and both the Republic of
Armenia and the Seller represent that the
Inalienable Property and the Construction
Rights are not pledged and there is no lien or
encumbrance over the Inalienable Property and
the  Construction  Rights  (except  for
encumbrances mentioned in the Schedule 6.11
of the General Agreement).

53. Unyt wuwjdwbwgph YJwwwpnuwdp nplbk
YEkpwny sh  wgnmud b sh vwhdwbwhwlnid
zhdtwuwt  NMuydwbwgpnud wwupnibwljyng
Unnutph Bpwopuhputph U Zwjwuwnhputph
hpwjwpwbwlub nidp:

5.3. The performance of this Agreement shall
not affect or restrict the validity of the
representations and warranties of the Parties
under the General Agreement.




6. Nhdb UG USLELL B4 MGSUYUL
SLULSNRULC

6. EFFECTIVE DATE AND STATE
REGISTRATION

6.1. Unytu NMwydwbwgph 3.1. jinh hwdwdugu
Jwdwnnnhtt  Ywpniguwuwwudwb  hpwyniupp
npudunpynud £ Gpubgdutt dwpduh Ynnuhg
Qnyph ujundudp Zujuutnwith
Zuupuybwnnipjui hpwyntupp unylu
wuwydwbwgph 2.2, Jhwund  wdpugpus
huwdwdwjimpjutt hhdwb Jpw  gqpubgknig
htin, b Yuwoniguwyuwudwb  hpwyniupp
Jwdwnnnh winiiny qpuiigkint ywwhhg:

6.1. The grant of Construction Rights pursuant
to Section 3.1. above shall become effective
after the date of registration with the registration
authority of the ownership rights to the
Inalienable Property in the name of the Republic
of Armenia based on the consent provided in
Section 2.2. of this Agreement and registration
of the Construction Rights in the name of the
Seller.

6.2. Unytu Nujdwbwgph 4.2. §knh huwdwdwjh
Jupniguyuwndwl hpwyniuputph
thnjuwbgnidp QGunpphtt mdh dke b dwntimd
Yunmguuuundwb  ppudmbpikph’ Qunpnh
wliniuiny qpuugdwt yuhhg:

6.2. The transfer of Construction Rights to the
Buyer in accordance with Section 4.2. above
will become effective after the Construction
Rights are registered in the name of the Buyer.

6.3. Unnukpp whkwp L Akntwplkbu  pnonp
wihpwdhon  Uhonghpp  unyt  Nuwypdwbugph
Jupnidhg htwnnin httwpuynphtiu onin JEpnbgyug

qpuiignidubpp hpwlwbwgubiny hwdwnp:
Uwubwynpuytu, Zujuutnuwith
Zuupuy knnipiniup wuwpunwynpynid E,

htwpwynpnipjutt vwhdwbttpmd  dAbntwpltp
wthpwdtown vhongutp, npytuqh Upwnd gnijph
whunwljui Yndhnkt hpuwjutwuguh Zhdtwljub
wupdwiwgpny b unyt NMwydwbwgpny
twpunbtudws gpuignidubptt hpujutwgubine
hwdwp withpwdtow pninp qgnpénynipniutbkpp:

6.3. The Parties shall undertake all measures
necessary to ensure that the above registrations
are carried out as soon as possible as from the
date hereof. In particular, the Republic of
Armenia undertakes to cause, to the extent
possible, the Real Estate Cadaster to take all
steps necessary to carry out the transactions
contemplated in the General Agreement and this
Agreement.

6.4. Unnubpp hwdwdwjunid L, np ukpuynudu
Qunpnh winiunyg qpuuguws Ownwpbkih gnypp,

Jwpny t Jkpugpuiigyt] @unpph winiting puwn
dwqué whpudbonnipjui:

6.4 The Parties state and confirm that
Transferrable Property as currently registered in
the name of the Buyer shall be duly re-registered
whenever required.

7. 2NP3LPh ZULQULNRUL

7. HAND OVER OF THE REAL
PROPERTY

7.1. Quuyws unyt wuwjdwbwgph 7 Jhund
upwsdhl, unyt wuwydwbwgph hhdwt Jpw
Qunpnht ubthujwiniput b junniguywndwb
hpwniupny wigws gnypp dunwd E dwgwnnnh
hwjunup thwunnwgh whpuybndwbt tubppn
(unyuhuly bptk Qnijph ujuundwdp
ubthwjuinmipjutt  hpuyniipp qpubgyl; L
Zujuunnwith  Zwbpuybunnipuih b huly

7.1. Notwithstanding Section 7 above, the Seller
shall retain full possession of Real Property
even after the ownership rights are registered in
the name of the Republic of Armenia, and the
construction and other rights are registered in
the name of the Buyer, up until the occurrence
of the Closing (as such term is defined in the
General Agreement, the “Closing”), which shall
be evidenced, inter alia, by the execution




Junniguyundwi i} wy| gnijpujhtt
hpwyniuplbpp’ Qunpph  whmbng  dhbsh
Zhttww NMuydwiwgph hwdwdwyt Inpswpph
wqwpup, npp Jjhwdwundh  twb Qnogph
punniidwt hwbdbudwb wljnny, nph hhdwb Jpu
npu @nyph htwn Juwdws nhultpp b Gniypp
juigukt hwdwywunwupwiwpup Qunpnht b
Qunpnh thwunwgh mhpuybwndwp:

between the Seller and the Buyer of a property
hand over act certifying the entry into
possession of the Buyer and the transfer of risks
from the Seller to the Buyer.

7.2. Unyu wuwjdwbwgph 8.1. Jhunmd upduép
hwpyh wntbing” dhtigh Zhdtwljut wuydwbwgph
hwdwdwjt Gnpdwpph wjwpunp, Ydwdwnnnp
hpwynitup niuh’ (i) thwunnwgh nhpuybnk] b
oquiugnpdt]  Gnypp’ hpkug ywbwlnipjutp
hwdwywwnwhiwb, b (i) Ywdwpnnp uvnnwbdund
E b Ypnud E  wynuyhuh oquuugnpsdwi
wpyniipnid unnwgwé  pnnp ogniwnuikpp
(Ejuuniwnp), husybku twb whpwybwnnidhg b
oqunuugnpénithg plunn  pnnp Ynpniuntbph
nhulkpp’ uhtsl Qunpnp thwuwwgh
Yunhpwybwnh nyphtt Snpswpph wjwpwnht:

7.2. As a result of Section 8.1 above and until
the occurrence of the Closing, the Seller shall (i)
be permitted to possess, use, exploit and control
the Real Property and shall have the right to use
it pursuant to their purpose of use, and (ii) shall
retain all benefits and risks associated with
them, benefit from any earning and suffer from
any loss, of any nature whatsoever, until the
occurrence of the transfer of the Real Property
to the possession of the Buyer and Closing.

7.3. Ywdwnnnp unyuny hwjwuwnnid k, np dhtsh
Zhdtwljuwl yuydwiwgnph hwdwdwj Snpdwpph

ujupunp, unwbidunid k Qnijph
ubthwjutwwnhpny b pwhwgnpénnh  hwdwp
opkpny uwhdwtjwsé nno

wuunwupmbwwnynipniip b qbps uuwhh
Qunphtt gubljugwsd Juwuhg, npp jupnn & h
hujm qu;  dhtyh  gnyph  thwuwnwgh
nhpuybnnudp  Gnyph  wpbsnipjudp  wnbknh
niibgws guiulugws thwunh wpyniipnid”
Qunpph’ npybtu ubhwlwbwnhpng Jud  wy
gniypuwjht hpwyniuptp Ypnnh hwdwp opkupny
wwhdwtiywsd wuunwupwbwwnynipniuhg: Uy
pYynid  JEpwhwunwnbing  Unnijwdwnph
wuydwuwgpny hp uny Jhunmd  tpdwshu
hudwywunwupiwtinng  ywuwpunwynpnipniuubpp,

Qunpnp wuwwnwupiwbtwwnynipnib k i1
wupuwynpnipnit £ unwbdind - Snyph
wnisnipjudp  Unnijuwdwnph  wuydwbwghpp

Jupkint wwhhg dhtish Inpdwpph wdwpunnh opp
wnwougud gujugusd punyph
wupunudnpmpnibibph hwdwp (hukb gpubp

7.3. The Seller hereby acknowledges that until
the Closing, it shall solely be responsible and
undertakes to be liable under any liability
provided under the law for the owner of, or the
holder of other rights in, the Real Property,
including taxes and any costs arising from such
ownership or other rights, and shall indemnify
the Buyer for any losses arising in connection of
liability arising under any fact happening prior
to the Buyer entering into actual possession of
the Real Property, in compliance with the
provisions of the General Agreement. Amongst
other, reaffirming its obligations contained in
the Sale Agreement similar to those stated in
this Section, the Seller undertakes to bear and
pay all duties and liabilities in connection with
the Real Property covering from the period from
the effective date of the Sale Agreement up to
the date of Closing, whatever the nature of such
liabilities (contractual, tort or admisnitrative,
including tax). The Seller agrees to indemnify
the Buyer from any loss associated with any
claim that can be brought against the Buyer as
the registered owner or possessor of
construction rights towards the Real Property.




wuwydwugpuyht, Juwuh yuwndwnnidhg phunn ph
Jupswlwt  punyph, wyn pynud - hwplughl
Juwdwnnnp whwnp b hwwnnigh Qunpph Ypws
gulfwugus dwfuu, npp Ykpehtu Yyph  wjl
wwhwbeubphg, npnup hhdudws Eu  Qnypp
Qunpnh wlnbtng  ubthwljunmput jud
junniguyuundwt hpwyniupny  gpubigdus

1hubnt thwuwnp Jpus:

7.4. Gpt Gnpéwpph Udupup wmbnh sh nibbkund
dhtglh Zhdtwluwt Nwydwiwugpny vwhdwifwsd
dhpotwdwdlbnp, wyw unyt wuydwbwgpny
gnpdwppp Jhwdwpigh sjunupus b jnisdub

7.4. In the absence of Closing by the Long-Stop
Date (as this term is defined in the General
Agreement, as amended), this transaction shall
be deemed to be not consummated and not
subject to further consummation and the Parties

tipufum b Unnubpp  wwpuowgnp B8 gha)) endeavor to do all things necessary and
hpufwtwuguty optupny uwhdwfwsd | desirable under Armenian law to re-register the
gutljugué b wwhwbeynn gnpénnnipnitt Gniyph | ownership and the Construction Rights towards
tuindwup ubkthwlwini pjub L | the Real Property back in the name of Seller for
Yupniguyuwwndwb  hpwymbpp  dwdwnnnh | N0 consideration.

wuntiny Jhpugpuigknt hwdwp™ wpwbg nplk

Ipwugnighs  J&wpughtt  wuwpunwynpnipniutbp

uwnbinsdhbnu:

75. Unnutpp hwdwdwjind &b, np  unyhb | 7.5 The Parties agree that the effectiveness of

wuydwbwqgph Jupdwt wuwhhg nidp Ynpgpus tu
Swiwgynid Unnijwdwnph wuydwbwgph wjh

npnyputpp, npnup Jkpwpbpnid Ebt Jwdwnnnh
Ynnuhg 3.1. Jhund tyws Anyph tjuwndudp
ubthwuinmipjutt  hpwyniiph  thnpuwmbgdwin
Qunpphttt  Ubuownwphbih  gnyph  thnpuwbgnudp
Junpquynpnn dwuny:

those provisions of the Sale Agreement that
provide for the transfer of the ownership rights
towards the Inalienable Property mentioned in
Section 3.1 above from Seller to Buyer shall
terminate as of the date hereof to the extent
those provisions relate to Inalienable Property.

7.6. Unnutpp hwjwuwunid  ku, np  dhtgh
Zhdtwlult wuydwiugnpny twhiunbuws
Qnpéwpph wjwpup, Unniju&wnph
yuydwiwgpny twhmnbujuws Snypp sh wghy
Qunpnh mhpuwbwndwip b unpyp sh ydwpky
Qnuph  wuwplwbwgpmud  ows  ghlp, U
htwmbwpwp, Snypp dbwghk] E  Jwdwnnnh
(huuinup b winunup whpuygbudwh Gkppn’
wlijwh wyu hmtiquuwtphg, np Uupwpd gniph
junwuwnph  whunwlwt  Yndhnbkh  Ynnuhg
junupjws gqpuodwt  huwdwdwjtt  Qniyph
ubthwjuimipjutt  hpwyniupp  gqpubgyl; L
Qunpnh winiung:

7.6. The Parties acknowledge that, pending
Closing of the General Agreement, transfer of
possession of the Real Property never occurred
under the Sale Agreement and the Buyer never
paid the price set forth therein, and therefore the
Seller has remained in full and continuous
possession of the Real Property, despite the
registration being made in the name of the
Buyer in the records of the Real Estate Cadaster.




8. terueuypr? NP8ELEL

8. OTHER PROVISIONS

8.1. Unyu NMuydwbwgph pnnp jpugnudubpp b
thnthnhunipnitubpp Jud NMuydwwgph
nusnudp - Juuwpynud  E Ynnubtph  gqpuynp
hudwdwjimpjudp” tnnwpuwlubt Juybpugdub
b tnthnjunipnibipp whnwljut gpuugdwb
ubpluyugubiny:

8.1. All the amendments to this agreement may
be done by mutual consent of the Parties by
entering a written notarial deed and state
registration of the amendments.

8.2. Unyu MNuydwbwgph jJuwwlgnipjudp
dwquds  Jidhpp  msynmd Bu o Zhdtwlub
NMuypdwiwgpny  uvwhdwidJws  YJupgny b
Zhdtwjut Muydwwgph htin juywulgdus:

8.2. All the disputes arising from this agreement
shall be resolved pursuant and in conjunction
with the General Agreement.

8.3. Unyu Mwydwwgphg phunn ubkthwljwbnipjut
ud  wy gnypuyhti (hpuyhly) - hpumiupubph
dwgnudp, pnuwnuljnipiniup b hpuljwbwgnudp
npnoymid B Zujuunwih  Zwbpuybnnipjut
ynipwui hpwyniuph unpdbpny: Wugihugh
ynipwlut hpwyniuph tnpdbpp Yhpwunynud Eu
unyt  Nuwydwbiwgnphg plunn  Ynnutph
hpwyniupubph b wupnwlwinipjniutitph, unyh
NMuwydwuwgph hhdwt Jpu  ubthwlwbnipjub
hpwyniuph nunupuul, Nuwydwwqph
dbjuwpwidwt, wyb  sjunwplnt jud
whyuwnywd Juwnwpbnt htwnbwupubnph,
wijuytp  (huknt jud wiudbpnipjut
htwnltwtputph ujundudp’ Zhdtwlut
NMuwydwuwgph  hwdwdwyt, husp wvwluy  sh
nwpusynd Zujuunwih Zubtpuybunipyut b
Jwdwnnnh dhol unyb wuydwbuwgph 3.1. Jhwnh
hhdwt Jpuw Ywpmguuyuwundwb hpwyniuph
npuwdwnpnidhg  plnn hwpwpbpnipnibiubpp
Ywpquynpnn - ppoygplbph pw,  npnbg
tjuundwdp utnyuybu hpunynid E Zujuwunwih
Zuipuy bnnipjut hpwyniupp: Unyl
yuylwtwgpny  mpquijhnpbt sjupquignpiws,
uyn pynud” Unnubkph® Zhdbwlub Mwydwiugpny
upquujnpynn - hwpwpkpmpnibbtitpp - (wyy
pYnid’ wy npypbpnid, Epp unyt Wuydwbwghpp
hngnud £ juunwupnud  twdwb  Jupgquynpdwip
Zhdtwjut NMuydwiwgnpny) Jupquynpynud Eu

8.3. Armenian law shall govern the content
(scope) and arousal of ownership and other
rights in rem pursuant to this Agreement as well
as the execution and entry into force of this
Agreement. English law shall govern the rights
and obligations of the Parties, the construction,
performance (consequences of non-performance
and misperformance), termination and validity
(consequences of invalidity) of this Agreement
pursuant to the General Agreement, excluding
however regulations concerning issues and
relations between the Seller and Republic of
Armenia arising from the grant of Construction
Rights pursuant to Section 3.1. of this
Agreement which shall be governed under
Armenia law. At the same time all the issues and
relation of the Parties connected to the subject
matter of this Agreement but not directly
regulated under it, including but not limited to
the relations regulated under the General
Agreement (also in places where in this
Agreement a reference is made to the terms of
General Agreement) shall be governed by the
law applicable and governing the General
Agreement.




Zhttww NMwypdwbwgph tjundwdp fhpunkh
hpwiniupny:

8.4. Unyu wuydwbwghpp Jupyws E huybptu b
wlqkptt  (kgqniubpny 6 puophtwlny, npnup
niubkt hwjwuwpwgnp  hpwjwpwbwlut nid:
Snipwpwignip Ynnuhtt wnpynud E dEjulwb
ophtiwul:

8.4. This Agreement is executed in Armenian
and English, in 6 original copies with equal
legal force. Each party shall get an original
copy.

8.5. Unyt wuydwbwghpp Yupdl L Zhdtwfub
Nuydwtwgph  hpdwt Jpu b Gipwluw E
Zhdtwlw NMwypdwwgpht: Unybu ywuydwbwgnpp
6t Zhdbwlju Nuydwbwgph Uhol
hwjuumpmbutp h hwjun qum phypmd
Zhdtwljult NMuwydwbwgph npnypukpp
gipwjunud i b  gwiuljugws Swinignid,
wuwonywiunipjut vhong jud yuwhwby whwp k

8.5. This agreement has been entered into
pursuant to the General Agreement and is
subordinate thereto. In case of conflict or
inconsistency between the provisions hereof and
those of the General Agreement, the provisions
of the General Agreement shall prevail, and any
notification, remedy or claim hereunder shall be
made under the conditions and in the manner
prescribed by the General Agreement which is

ppufwiwglh  Zhdbwlwh  wuwlwiugpny attached hereto as Annex.

(ygynud E npytu Zwdbdws) uvwhdwbus

Junpgny b wuwydwuubkpny:

8.6. Unyh MNujlwbwghpp  upwlw k| 8.6 This Agreement is subject to notary
innupulut Jufbpugiui b gpuihg Swgnn verification and property rights arising out and
qnupughtt  hpuynibipibpp  bipulw L from this Agreement are subject to state

whinwlwl  qpuigdwl 22 opklunpnipjudp
uwhdwtijwéd Jupgny:

registration in the manner prescribed under the
Armenian law.

unNMuUGlrr usSNruoarnke3nkuvuere

THE SIGNATURES OF THE PARTIES

Qunpn

Buyer

Jwdwnnr

Seller

Zujuuwnwth Zutpuybnnipmnia

The Republic of Armenia




