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Annex I
Existing Non-Conforming Measures referred to
in subparagraph 1(a) of Article 7

gchedule of the Republic of Armenia

1 Sector: Finance
Sub-Sector: Banking and other financial services
Industry
Classification:
Obligations National Treatment (Article 2)
Concerned:

Most - Favoured-Nation Treatment
(Article 3)

Prohibition of Performance
Requirements (Article 6)

Measures: The Law of the Republic of Armenia
on Banks and Banking (HO-68-N of
1996) ,. Articles 9, 18, 181; The Law
of the Republic of Armenia on
Insurance and Insurance Activity (HO-
177-N of 1996), Articles 12, 17; The
Law of the Republic of Armenia on
Securities Market (HO-195-N of 2007),
Article 54; The Law of the Republic
of Armenia on Investment Funds (HO-
245-N of 2010), Article 62.

Description: When participating in the statutory
capital of the financial companies,
the participant acquires over 10% of
the voting shares of the financial
company or has an indirect
significant participation prescribed
in the law, the preliminary consent
of the Central Bank is needed.

2 Sector: Finance



Sub-Sector:

Industry

Classification:

Obligations
Concerned:

Measures:

Description:

Banking and other financial services

National Treatment (Article 2)

Most-Favoured-Nation Treatment
(Article 3)

Prohibition of Performance
Requirements (Article 6)

The Law of the Republic of Armenia
on Banks and Banking (HO-68-N of
1996), Artigile 12;*The Law of the
Republic of Armenia on Insurance and
Insurance Activity(HO-177-N of
1996), Articles. 8, 87; The Law of
the Republic of Armenia on
Securities Market (HO-195-N of 2007),
Articles 28, 103, 175; The Law of
the Republic of Armenia on
Investment Funds (HO-245-N of 2010),
Articles52.

on the territory of the Republic of
Avmenia  financial services can be
provided by financial organizations
and / or their branches licensed and
registered in the Republic of
Armenia and established in the
organizational and legal form
established by the legislation of
the Republic of Armenia, except the
case provided in point 2 of Article
1 of the Law of the Republic of
Armenia on Insurance and Insurance
Activity:



Annex IT
Non-Conforming Measures referred to
in paragraph 2 of Article 7

Schedule of the Republic of Armenia

1 Sector: Finance
Sub-Sector: Banking and other financial services
Industry
Classification:
Obligations National Treatment (Article 2)
Concerned:

Most-Favoured-Nation Treatment
(Article 3)

Prohibition of Performance
Requirements (Article 6)

Description: Armenia reserves the right to adopt
or maintain any measure that accords
differential treatment to countries
under any bilateral or multilateral
agreement involving financial
services:

Armenia reserves the right to adopt
or maintain any measure relating to
investment in banking and other
financial services sectors

Existing
Measures:




