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February 11, 2019

By emiil
Mr. Edmond Khudyan and

Arin Capital & Investment Corp.

/o Mr. James H. Bovkin, Esq.

Mr. Alexander Bedrosyvan

Hughes Hubbard & Reed LLP
1775 | Streat, N.W,

Washington DC 20006, U.5.A.
and

Dr, Gevorg Tumanov

ELL Partnership

3,22/3 Papazyan str., 0012

Yerevan

Eepublic of Annenia

Republic of Armenia
c/'o Prof. D, Klaus Sachs
Ms. Susanne Schwalb
CMS Hasche Sigle
Nymphenburger Strafie 12
%0335 Mumich
Germany

and
Dr. Micolas Wiegand
Dr, Mariel Dimsey
Ms. Samjna Pramod
CM3 Hasche Sigle, Hong Kong LLP
27F, 8 Queen's Road Central

Hong Kong
Hong Kong
and
Dr, Aram Orbelyan
Ms. Lilit Karapetyan
Ms. Ani Varderesyan
Concern Dialog Law Firm
Charents str.1, 2™ floor, office 207
Yerevan D25
Fepublic of Armenia

Re:  Edmond Khudvan and Arvin Capital & Investment Corp. v. Republic of Armenia
{ICSID Case No. ARB/1T/36)

Dear Counsel,

| write in reference to ICS1D Administrative and Financial Regulation 14(3), which provides that
partics shall make periodic advance payments to ICSID o cover the costs of the procesding.

Such costs mmclude the fees and expenses of arbitrators and other direct expenses incurred in
connection with the proceeding. In accordance with Financial Regulation 14(3), unless a different division
is decided by the parties or the Tribunal, each party pays one-half of a requested advance, without prejudice
to the Tribunal®s final decision or parly agreement on the payment of costs pursuant fo Article 61(2) of the
ICSID Convention.

By letter of March 20, 2018, the Centre asked each Party to pay USS1 10,000 {one hundred and ten
thousand United States dollars) to cover the first three to six months of the proceeding, including the cost
ol the [irst session of the Tribunal, On March 28, 2018, the Centre acknowledged receipt of a wire transler
in the amount of USE1 10,000 (one hundred and ten thousand United States dollars) from the Claimants, On
April 7, 2008, the Centre acknowledged receipt of a wire transfer in the amount of USS1 10,000 (one
hundred and ten thousand United States dollars) from the Respondent.



After consulting with the President of the Tribunal, we have estimated that a second advance
payment of USE250,(MK) (three hundred thousand United States dollars) will be necessary to cover the costs
over the next three to six months of the proceeding. Attached is an interim statement of account,'

Accordingly, we request that each party make an advance pavment to ICS1D of US5125.000 {one
hundred and twenty-five thousand United States dollars). Pursuant wo [CSID Administrative and Financial
Regulation |4, payment must be made within 30 days, i.¢., by March 13, 2019, Please make this payment
as follows:

For Edmond Khudyan and Arin Capital & Invesiment Corps:

Ampunt: LUS5125.000

Account Holder: International Bank for Reconstruction and Development

Bank: Wells Fargo N A, 375 Park Avenue, New York, NY 10152

Account: IBRT A/C No. 2000192003489

Reference: TFO72922 — ICSID Case No. ARB/17/36 — from Edmond Khudvan et af,
Swifl Code: PNEPLUSINNYC

ABA Number: 26005092

For the Eepublic of Armenia;

Ammiount: LUSS[25.000

Account Holder: International Bank for Reconstruction and Development
Bank: Wells Fargo N.A., 375 Park Avenue, New York, NY 10152
Account: IBRT A/C No. 2000192003489

Reference: TFO72922 — ICSID Case No, ARB/T/36 — from Armenia
Swifl Code: PNBPUSINNYLC

ABRA Number: 0260035002

When making the pavment, please instruct your bank to include the appropriate reference texr. as
shown ahave, in the payment details (remittance information) field of its SWIFT payvment message. This
will ensure prompt and accurate application of the funds received to the trust fund account for this case.
We alzo ask that vou arrange to forward the details of your payment instructions to IBRDs Trust Funds
Division at TFremitadviceidworldbank.ore, with a copy to [bergaminif@waorldbank.org.

Y ours sincerely,

Laura Bergaminn
Secretary of the Tribunal

Altachment
ce (by email with attachment): Members of the Tribunal

| Plepse note that this interim statement does not ke into sccount certain ¢laims for fees from Tribunal’s members
that are yet to be submitied and processed.



