
London Address 

First Floor, 30 Cannon Stree t, London EC4l\1 6XH, United Kingdom International 
Te lep hone : +44 (0)20 7246-64 10, Fax: +44 (0)2 0 7246-6411 Accounting Standards 
E-ma il: iasb@iasb. org.uk Int ernet: www.iasb. org Committee Foundation" 

Contract No: AM-HY-\VVR-VR-2007-000175-FN 

AGREEMENT FOR THE WAIVER OF COPYRIGHT WITHIN
 
LIMITED TERRITORIES
 

THIS AGREEMENT is made on the rs" day of September 2007 

BETWEEN: 

THE INTERNATIONAL ACCOUNTING STANDARDS COMMITTEE 
FOUNDATION a not-for-profi t corporation incorp orated in the state of Delaware US A 
having its principal o ffice at 30 Cannon Street, Lond on, EC4M 6XH, United Kingdom 
(Hereafte r referred to as ' lASCF', wh ich express ly sha ll include its subsidiaries, agents, 
successors and assigns.) 

AND 

THE MINISTRY OF FINANCE AND ECONOMY OF THE REPUBLIC OF 
ARME NIA an entity havin g its principal address at Me lik-Adamyan str. 1, Yerevan 3750 10, 
Armenia. (Hereafter referred to as the 'A dopting Jurisdiction ' ). 

IT IS AGREED herein : 

1. Scope of the Agreement 

1.1 The Adopting Jurisdiction desires to incorporate certain copyright material s of the 
IASCF into its National Law regulating the finan cial report ing of companies located 
therein. 

1.2	 Subj ect to the terms of this Agreement, the JASCF desires to Waive its copyr ight in 
the Works as set out in this Agreement within the Territory to facilitate the adoption 
of the Works by the Adopting Juri sd iction. 

I .J	 The Adopting Juri sdiction recogn ises that for its National Law( s) to comply with the 
Intemat ional Financial Reporting Standards, the Adopting Jurisdiction is requ ired to 
abide by the tel111S of this Agreement. 

1.4	 This Ag reeme nt contains the whole agreement between the IAS CF and the Adopting 
Juri sdiction and supersedes any prio r written or oral agreeme nt betwe en them in 
relation to its subject matter. 

1.5	 Thc Parti es co nfirm that they have not entered into this Agreeme nt on the basis of any 
repr esentations that are not expre ssly incorporated herein. 
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1.6	 The Parties hereby recognise that it is in the public interest, and in the interests of 
facilitating the comparability of financial statements, to ensure that there is a single, 
consistent, high quality translation of IFRS is available in each language. The Parties 
accept that the best way to achieve this is to ensure that the IASCF coordinates and 
controls the translation of the Works . 

1.7	 The Parti es recognise that the Waivers of copyright set out herein are int end ed to 
benefit the public and that it is prudent to reserve the right, where the circumstances 
so justify and the Parti es are agreed , to ass ert copyri ght within the Territory by 
agreem ent between them. 

2.	 Defin itions 

2 .1	 The terms listed below shall be accorded the following meanings: 

a) 'Data' - An y information, including the Standards and their updates , in Electronic 
Format or other format as agreed between the Parties . 

b) 'Date of Adoption' - The dat e a Standard is given legal effect and comes into 
force under the N ational Law(s) of the Adopting Jurisdiction. 

c) 'Date of Publication' - The date the En glish language vers ion of a Standard is 
first published by the IASCF. 

d) 'Effective Date' - The date this Agreement comes into force, as set out in clause 
13.1. 

e)	 'Electronic Format' - Any format other than print, including any format actuated 
by or as a result of an alogue, digital, electronic, compact disc, e lectrica l, magnetic, 
optical, laser, acoustic, or any such similar technologies, and/or devices acc essed 
using personal computers, workstations, local area networks, wide area networks, 
intranets, the internet, or di al-in access. 

f)	 'FTP' - Fil e Transfer Protocol, a way of tran sferring files over the Int ernet from 
on e computer to anothe r. 

g) 'IASB' - Th e Int ernational Accou nting Standards Bo ard. 
h) 'IFRIe' - Th e International Financial Reporting Int erpretations Committee. 
i) 'National Law(s)' - The domestic legal and regulatory framework of the 

Ado pting Jurisdiction . 
.i)	 'Official Text' - Th e Standards and other copyright materi als published by the 

IASCF in printed or Electronic Format, which are endorsed by the IASB and /or its 
agents. 

k)	 'Parties' - A collective term for the two bodies entering into thi s Agreement, in 
this case the IAS CF and the Adopting Jurisdic tion. 

1) 'SIC' - Standing Interpretations Committee. 
rn) 'Standard' - Any individually numbered or di stinctly identifiable element of the 

Works. 
n) 'Territory' - A limited geo graphical area defined by national boundaries as 

sp ecifi ed in clause 10.1. 
0 ) 'Translation Procedure' - Th e procedure se t out by the IASCF to produce an 

authorised tran slation of the Work s (see clause 6.1). 

The Intern at ion al Acco unting Standards Co mm ittee Foun dation is a not-fo r-pro fit co rporation unde r the Genera l Corporatio n
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p)	 ' W a ive ' , 'Waiver' and "Waived' - take the meaning set out in clause 3 of this 
Agreement. 

q)	 'Works' - Thi s shall mean all numbered, bare International Accounting Standards 
(lASs), International Financial Reportin g Standards (IFRSs), or Interpretati ons 
issued by IFRIC or SIC in the form that they are issued or adopted by the IASB , or 
the fFRI C. Th is shall not include the bases for conclusions, illustrati ve examples, 
guidance notes, commentaries, dissenting opinions, worked examples or any other 
additional explanatory material which the IASB may adopt or issue from time to 
time in connection with the Standards unless the aforementioned additi onal 
explanatory materi al expressly states it is an 'integral part of the Standard'. 

3.	 Copyright Waiver 

3.1	 To advance the adoption of Interna tional Financial Reporting Stand ards in the 
Adopting Jur isdi ction , the IASCF hereby waives any copyright claims it may have 
within the Territory to the Work s in the Armenian languag e that are in existence at the 
Effective Date of this Agreement on the Date of Adopti on. Thi s Waiver shall not 
affect the copyright in the Works in the English langua ge, which shall remain the 
property of the IASCF. 

The 'Waiver provided for in clause 3.1 shall prevent IASCF from bringing any 
proceedings for infrin gement of copyright in the Works in the Armenian language 
against the Adopting Jurisdiction. It shall also prevent IASCF from bringing any 
proceed ings for infringement of copyright in the Works in the Arm enian language 
against any third party in respect of acts which are infringement s within the Territory, 
EXCE PT TH AT in the case of a third party the Adopting Juri sdiction may agree to 
revoke the waiver by notice in writing to IASCF. The term s of any notice and 
revocation in accordance with this clause may be: 

a) general, or limited to particular legal or natural persons, parti cular cop yright works 
and/or particular acts and in any other way: or 

b) retrospective and/or prospective in effect. 

3.3	 The Waiver provided for in clause 3.1 is expressly limited to the Territory and for the 
avoidance of doubt is not enforceable except by a party to this Agreement. 

3.4	 Provid ed the Adopting Juri sdiction continu es to meet the requirements set out in 
clauses 4 to 7, the IAS CF will automatically Waive on like terms to those set out 
above any cop yright claims to future Works in the Armenian langu age and said 
Waiver shall become effec tive at the Date of Adoption into National Law without the 
need to execute additional documents. 

3.5	 The IASCF is to be the so le and final arbiter of whether the requirements set out in 
clauses 4 to 7 have been satisfactor ily complied with , and therefore whether futur e 
copyrights are to be waived. 

The Internat ional Accounti ng Standards Committee Foundation is a not-for-profit corporation under the Genera l Corporation
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3. 6	 If the lASCF judges that the Adopting Juri sdiction has not com p lied with the adoption 
requirements conta ined herein , the lASeF may terminate this Agreement und er the 
provisions of c lause 15. 

4. Financial Terms 

4.1	 In cons ideration for the Waiver of rights conta ined herein, the Adopting Jurisdi ction 
shall make an annual payment to the LASCF to ass ist in funding the continued 
development ofIntemational Financi al Reporting Standards by th e lASCF. 

4.2	 The annual paym ent sha ll be for the sum o f £1,200.00 (One Thousand Two Hundred 
British Pounds St erling). 

4. 3	 The lASCF agrees to waive the annua l payment for the first two years of thi s 
co ntract. Th erefore the first paym ent sha ll become clue in 20 l Oin ac cordance with 
c lause 4.4. 

4.4	 The fir st payment sha ll be come du e on 30 January 20 IO. Thereafter pa yments shall 
become du e on 30 Janu ar y annua lly. No tw ithstanding the above, paym ents shall be 
m ade by the dates set out ab ove or with in 30 (thirty) days of re ceipt of an invoi ce 
from the lAS CF , whichever is the late r. All monies shall be paid in Briti sh Pounds 
St er ling (GBP) in to an account sp ec ified by the IAS CF. 

5. Adoption Requirements 

5.1 To facilitate th e adoption of the Works and in conside ratio n for the Waiver of 
copy rig ht, the Ad opting Juri sdiction shall be responsible for en suring th at all Works 
issued by the lASB or IFRlC at the Effecti ve Date o f this Agreement ar e translated 
into the Armenian langu age and adopted into Nationa l Law within 12 (twe lve ) months 
o f the Effective D ate o f this Agreem ent. 

5.2	 The Adopting Juri sdiction sh all use all rea sonable endeavo urs to ens ure th at all Works 
issu ed by the IASB or lF RIC afte r the Effective Date o f thi s Agr eement are transl ated 

into the Armenian lan gu age and adopted into National Law by the date the Standard 
comes into effect as set out by the IASB in the text of the Standard. Where thi s is not 
possible. translation int o Armenian ancl adoptio n into Natio na l Law is to be completed 
within 12 (twelv e) months from the Date o f Publication. 

5.3	 Th e Adopting Juri sdiction sh all ensure th at any material s in an y format published by 
the Adopting Juri sdiction containing the te xt of the Works or parts thereof sha ll 
conta in a reference in both Armen ian and En gli sh to give clear and reasonable noti ce 

that th e IASCF owns and do es not wai ve the copyright in such Works in any lan guage 
o ther than A rm enian and in any place outside of the Territory. A sam ple noti ce is 
co ntained in A ppe ndix A. 

The International Accounting Standards Committee Foundation is a not-for-profit corporation under the General Corporation
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6. Translation Requirements 

6.1	 Translation of the Works must conform to the Translation Procedure set out by the 
IASCF Translations Department. The Translation Procedure is to be provided by the 
IASCF Translations Department on request of the Adopting Jurisdiction prior to the 
commencement of translation . The current procedure is set out at Appendix B. 

6.2	 The Adopting Jurisdiction will provide the IASCF with 30 (thirty) days notice before 
it commences any Translation to enable the IASCF to coordinate translation efforts 
and ensure duplicate inconsistent translations do not occur. 

6.3	 The members of the Translation Review Committee set out in the Translation 
Procedure (Appendix B) shall be approved by the IASCF prior to the commencement 
of any translation. 

6.4	 The Adopting Jurisdiction agrees that it will collaborate and coordinate with any of 
the IASCF's current translation partners (where applicable) working on the Armenian 
language translation to ensure a single consistent Armenian translation that is 
acceptable to all interested parties is produced . 

6.5	 The Translation Procedure may be subject to periodic revision by the IASCF 
Translations Department. In the event of a revision to the Translation Procedure, the 
Adopting Jurisdiction shall be notified and provided with the requirements of the 
revised procedure prior to them coming into force. 

6.6	 The Translation Procedure to be followed is that in effect at the commencement of the 

translation of any particular Standard. 

6.7	 On completion of the translation of each Standard the Adopting Jurisdiction shall send 
the IASCF a copy of the completed translation and the translated Terminology List as 
defined in the Translation Procedure in Electronic Format in Microsoft Word or other 
mutually agreed format. The Translations shall be received within 14 (fourteen) days 
of completion. For the purposes of this clause, completion of the translation shall 
refer to carrying out all the steps set out in the IASCF Translation Procedure in respect 
of an individual Standard. 

6.8	 The IASeF shall own the copyright to any material derived from the Works including, 
but not limited to, any adaptation, publication, modification, or translation of the 
Works undertaken by or for the Adopting Jurisdiction. To this end the Adopting 
Jurisdiction hereby assigns to the IASCF the copyright to any material derived from 
the Works including, but not limited to, any adaptation, publication, modification, or 
translation of the Works undertaken by or for the Adopting Jurisdiction. 

6.9	 If and to the extent that clause 6 .8 is ineffective to assign any copyrights in any 
material derived from the 'Works including, but not limited to, any adaptation, 
publication, modification, or translation of the Works undertaken by or for the 
Adopting Jurisdiction, the Adopting Jurisdiction shall take all steps necessary to 
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assign or effect the assignment of such copyri ghts to the IASCF as soon as possible 
and in any event no later than the completion of the relevant adaptation , publication, 
modification, or translation . 

6 .10	 The Adopting Jurisdiction expressly and unconditionally Waives, and shall ensure 
that its employees Wai ve , all moral rights in an y adaptation, publication, 
modification , or translation of the Works unconditionall y. 

6 .11	 Th e IASCF shall be free to publish any mat erial derived from the Works including, 
but not limited to , an y ada ptation, publicati on, modification, or translation of the 
Works that is, or will be, completed by or for the Adopting Jurisdiction or an 
am ended, adapted, modified, translated or reformatted version thereo f in any format 
worldwi de. 

6.1 2	 Where there is a translation in the Armenian language alr eady avai labl e that is owned 
by the IAS CF, the Ad opting Jurisdi ction shall adopt that tran slation and the terms of 
thi s Agreement sha ll be applied to it mutatis mutandis; for the avo idance of doubt. an y 
exi sting translation adopted by the Adopting Juri sdiction shall be subj ect to the 
requirement of clause 6 of thi s Agreement as to cop yright. 

7. Adoption into National Law 

7.1	 For the purpose of this Agreem ent , adoption into National Law sh all mean completion 
of an y legislative or administra tive steps, or other formali ties required to give the 
Works effect in National La w. 

7.2	 For the purpos e of adopt ing the Works into Na tional Law, and in accorda nce with 
clause 7 of thi s Agreement, the Adopting .J urisdiction is permitted to make such 
ame ndme nts to the Works as permitted in c lause 7.3 and 7.4 if nec ess ary to give effect 
to the Works in the Adopting Juri sdicti on 's legal or regulatory fram ework. 

7.3	 Where the Works o ffer alt ernative treatments to a subject the Adopting Jurisdi ction 
may restrict the a lterna tives or specify whi ch altern at ive must be used. 

7.4	 In addition to the ame ndments permitted under clause 7.3, the Adopting Juri sdiction is 
free to imp ose additiona l disclosure requirements in their National Law govern ing 
financi al reportin g without causing non-compli ance with Int ernational Financial 
Report ing Stand ards . 

7.5	 Other than as perm i tted under claus e 7.3 and 7.4, the Ad opting Juri sdict ion shall und er 
no circumstances am end the Works as issu ed or adopted by the IASB or the IFRIC 
without the ex pres s permi ssion of the IASCF. This includes but is not limited to the 
headings or numbering o f any of the Standards . 

7.6	 Any am endments m ade to the ve rsion of the Works adopted into law by the Adopting 
Jurisd iction und er the provisions of clause 7.2 to 7.5 shall be ins erted into the Works 
that are adopted into Na tiona l Law and shall be cle arly distinguishable from the 
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Armenian translati on of the Official Text by the use of a different font and style, or the 
LIse of text boxes, highlighting or shading, or other mutually agreed method. 

7.7	 The Adopting Jur isdiction shall provide the lASB and lASCF with prompt written 
notice of any changes it may make to the Standards pursuant to clauses 7.2 to 7.5 of 
this Agreement. 

7.8	 Where adoption into National Law requires publication of the Works in print in a 
National Gazette or equivalent publication, the Adopting Jurisdiction shall supply the 
lASCF with 2 (two ) copie s of the print publication for its records within 14 (fourteen) 
days of such publi cation . 

7.9	 If the Adopting Jurisdiction publish es the Works on the Internet it shall notify the 
IASCF of the web address or 'U RL' at which the Works are published and shall take 
all reason able steps necessary to facilitate the lAS CF' s prompt and complete access to 
this material. 

8. Copyright 

8.1	 For the avoidance of doubt , the Waivers of copyr ight in the Works within the 
Territory set out in this Agreement shall have no effect on any copyright owned by the 
IASCF outsid e of the Territory. 

8.2	 The Adoptin g Juri sdiction acknowledges the IASCF's copyright in the Works and 
acknowledges that the Adopting Jurisdiction shall acquire no propriet ary rights or 
copyright in the Works. 

8.3	 Other than as spec ified in this Agreement, the Adopting Jurisdiction recognises that 
the Works are and remain the copyright of the lASCF in all countries and all 
translations . 

8.4	 The lASCF warrants that : 

a) It owns the necessary rights or licences to be able to grant the rights, and Waivers 
thereof, contained in this Agreement. 

b) Neither the Works. the Data. nor any part thereof as delivered by the lASCF, 
infringes any third party rights in any intellectual property or otherwise. 

c) It will ensure to the best of its abilit y the reliabilit y and continuity of the Data . 
d) The IASCF will notify the Adoptin g Jurisdiction immed iately in writing of any 

errors or omissions found in, or corrections made to the English version of the 
Works when those corrections are subsequently published. 

8.5	 The lASCF undertakes to fully indemnify the Adoptin g Juri sdiction against all 
actions, proceedings and claims. including properl y incurred and reasonable legal 
fees, arising out of any infringement or alleged infringement of any intellectual 
propert y rights or other third party rights in any part of the world , that are a result of 
the Data or Works provided by the IASCF. 
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8.6	 The Adopting Juri sdiction shall provide the IASCF with prompt notification of any 
action , proce eding or claim arising out of any infringement or alleged infringement of 
any intellectual prop erty rights or other third party rights in any part of the world, that 
arise from the use of the Data or Works provided by the IASCF. 

8.7	 The indemnity provided by the IASCF in clause 8.5 shall not come into effect until 
notice under clause 8.6 is provided, and shall not cover expense s, cos ts or judgements 
incurred prior to such noti ce being given. 

8.8	 Other than the provisions of 8.7 the failure of the Adopting Jurisdiction to provide 
prompt notice shall not render ineffective the indemnity except to the extent of any 
prejudice to the IASCF resulting from such a delay. 

8.9	 The IASCF shall have the right to assume control of the defence and settl ement of 
any claim arising out of any infringement or alleged infringement of any intellectual 
property rights or other third party rights in any part of the world, that are a result of 
the Dat a or Works provided by the IASCF. Following notice of its intent to do so, the 
IASCF shall have so le and complete control of the litigation. 

8.10	 The Adopting Jurisdiction shall have the option to participate at its own cost with 
legal representation of its choice in any litigation arisin g out of any infringement or 
alleged infrin gem ent of any intellectual prop erty rights or other third part y rights in 
any part of the world , that are a result of the Data or Works pro vided by the IASCF, 
provided the IASCF has no reasonable objection to the Adopting Jurisdiction 's choice 
of legal representation. 

8. 11	 Neither party ma y enter into any settlem ent or compromise agreement that will have 
an adverse effect on the other party without prior approval ofthe other part y. 

8.12 The provisions o f clauses 8.5 to 8.11 shall survive termination of this Agreement	 no 
matter how termination arises. 

9. Delivery of the Works 

9.1 To facilitat e the adoption of the Works by the Adopt ing Jur isdiction, the IASCF shall 
provide copies of the Work s to the Adopting Jurisdiction in accordance with the 
provisions contained in clauses 9.2 to 9.5 . 

9.2	 Work s already in existence at the Effective Date shall be supplied by the IASCF 
within 14 (fourteen) days of the Effective Date of th is Agreement. 

9.3	 Works published after the Effective Date shall be supplied within 14 (fourteen) days 
of publ ication by the IASCF. 

9.4	 Delivery, supply, or prov ision of the Data refers to delivery of the English language 
version of the Works or other mutually agreed version by either: 

The International Accountinu Standards Committee Foundation is a not-for-profit corporation under the General Corporatio n 
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a)	 Delivery in Electronic Format to the representative of the Adopting Jurisdiction in 
accordance with the above provisions to the att ention of Mr David Avetisyan at 
Avetissian @mfe.am or such other person as shall be notified from time to time by 
the Adopting Jurisdiction to the IASCF in writing. 

b)	 Data made av ailable to the Adopting Jurisdiction in Electronic Format in 
acc ordance with the above provisions by way of a secure FTP download . For this 
purpose a Usemame and Password will be supplied to the Adopting Jurisdiction. 

9 .5	 If the Data is not supplied to the Adopting Jurisdiction for any reason for a period 
exceeding 14 (fourteen) da ys aft er notification to the IASCF o f its failure to provide 
the information und er the terms her ein, then the Adopting Juri sdi ction may elect to 
terminate thi s Agreement und er the provisions contained herein . 

10. Territory 

10.1	 The Territory for the purposes of this Agreem ent shall be limited to the Republic of 
Armenia. 

11. Use of The lASeF's Trademark by the Adopting Jurisdiction 

11.1	 Other than as expressly specified in clause 11.2 the IASCF reserves all rights, titles 
and claims to its trade marks , logos, or other identifying features. Nothing in this 
Agreement shall be interpreted as a Waive r of such rights, titles or c laims. 

11 .2 IAS CF will not obj ect to the Adopting Jurisdiction referring to the name or other 
trade marks of the IASCF where such refer enc es are made sol ely in order to describe 
the Works, except as set out in clause 11.3. Th e Adopting Jurisdiction will 
acknowledge the trademarks of the IAS CF where it makes reference to them . 

11.3	 For the avoidance o f doubt , the permission set out in clause 11 .2 do es not give 
co nse nt, and no consent is to be implied , to the use by the Adopting Jurisdiction of the 
lASB or IA SCF Hexagonal logos without prior agreeme nt. Samples of both logos are 
contained at Schedu le C. 

12.	 Variation to this Agreement 

12.1	 The fees referred to in clause 4 of this Agreement may be a lte red at the instigation of 
the IASCF. To init iate this process the IASCF sh all notify the Adopting Jurisdiction 
in writing 90 (ninety ) da ys prior to the anni versary of the Effective Date of its 
intention to alter the Fees. Th ere after the Parties shall have the right to negotiate a 
mutu all y acc eptable revision to the ch arges contained within that clause. In the event 
agree ment cannot be reached, the IAS CF has the option to continue the Agreement at 
the pre viously agreed fee or terminate the Agreement in accordance with the 
pro visions o f clause 15.1 . 
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12.2	 Other than that set out in 12.1 above, no variation to the terms or conditions of this 
Agreement shall be affected unless expressly agreed in writing by both Partie s. 

13. Effective Date of this Agreement 

13.1 The provisions of this Agreement shall come into force on 151 day of Janu ary 2008. 

14. Du ration 

14.1	 This Agreement shall run from the Effective Date of this Agreement until termin ated 
by either party under the terms contained herein. 

15. Termination 

15.1	 This Agreem ent may be terminated by either party giving written notice of its 
intention to terminate. Termin ation shall be effective on the 90th (Ninetieth) day 
followin g receipt of the notice by the non-terminating party. 

15.2 Either party may terminate this Agreement immediately by giving written notice to 
the other party if the non-t ermin ating party: 

a)	 commits any material breach of the terms and conditions of this Agreement and 
b)	 fails to remedy such breach (where such breach is not due to force majeure 

conditions) within 30 (thirty) days of receivin g written notice from the non ­
breachin g part y. A material breach expressly includes but is not limited to a 
failure to comply with the adoption requirements contained in this Agreement as 
defined in clauses 5, 6 and 7. 

15.3	 Termination of this Agreement for any reason shall be without prejudice to the 
accrued rights of either party as at the date of termination. 

15.4	 In the event this Agreement is terminated for any reason, the IASCF sha ll cease to be 
under any obligation to supply the Works to the Adopting Juri sdiction . 
Notwithstanding the above , the Adoptin g Jurisdiction shall continue to have the rights 
set out in clause 3 in respect of the Works suppli ed to the Adopting Jurisdiction up to 
the date of termin ation free of any charge or other obligation. 

15.5 Clauses 6.8, 6.9, 6,10, 6.11, 17.1 0, 17.11 and the whol e of clause 8 shall survive 
termin ation of this Agreement. 

16. Notice 

16.1 Any notice required or permitted to be given under this Agreement shall not be 
bindin g unless in writin g and may be given personally or sent to the party to be 
notified by pre-p aid registered post or by electronic mail or facsimile transmi ssion 
(rece ipt confirmed) at its address as set out in clause 16.1(d) or as notified in 
accordance with this clause . 
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a)	 Notice give n personally shall be deemed given at the time of deli very. 
b)	 No tice sent by regi stered post in accordance with this clause shall be dee med 

given at the com menceme nt of business of the recipient on the fift h bu siness da y 
foll ow ing its dispatch. 

c) Any not ices under thi s Agre ement sh all be for the att ention of the person speci fied 
in c lause 16.1(d), whi ch may be modi fied from tim e to tim e. 

d ) 

If to the IASCF	 If to the Adopting Jurisdiction 

M r Kenneth Cre ighton Mr David Av etisyan 
Sen ior Manager The Mi nis try o f Finance and Econ omy of 
In ternat ional Ac co unting St and ard s the Republic of Arme nia 
Co mm ittee Foundation Melik- Ada myan str. I 
30 Cann on Stree t Ye revan 
London. EC 4M 6XH 3750 10 
Uni ted Kingdo m Armenia 
Tel: +44 (0) 20 7246 64 10 Te l: -3 74l0 59 52 77 
Fax: +44 (0)20724664 11 Fax : -+-374 10 524282 
E-mail: publicat ions@i asb .org E-mail: Avetiss ian@ mfe.a m 

I 7. General Terms 

17.1	 As used herein . un less the co ntex t othe rwise requ ires, the masculine includes the 
fem inine , and the neut er incl udes the masculi ne and the feminine. 

17.2	 As used herein, unl ess the co ntext otherw ise requ ires , the sing ular inclu des the plura l 
and vice ve rsa . 

17.3	 References herein to an y enac tme nt, order , regul at ion or other similar instrument 
sha ll be co nstruc ted as a reference to the enac tme nt, order, regul ati on or instrument or 
as con tain ed in any subsequent re-enactme nt thereof. 

17.4	 References herein to sec tions, c lauses and schedules are to the sections, c lauses of 
and schedules to th is Agree me nt. 

17.5	 In the event that an y provi sion of th is Agree me nt is declared by any j ud ic ia l or other 
competent autho rity to be vo id, voidab le, illegal. or othe rw ise unen forceab le or 
indi cati on s of th is are received by either of the Part ies from an y relev ant co mpetent 
authority the remain ing pr ovis ions of this Agree me nt shall remain in full force and 
effec t. 

17.6	 Any referen ces to any pa yments or fees contained herein are net of any applicable 
taxes, duties. custo ms charges, ban k cha rges or any other charges levied by th ird 
par ties that become due during the per formance o f thi s contract. Th e Adopting 
Jurisdi cti on accepts so le respon sib ility for these ch arges in th eir enti rety no matter 
how they arise or by wh om they are levied. 
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17.7	 This Agreement is not assignable. 

17.8	 Th e failure by either party to enforce at an y time or for any period anyone or more of 
the tel111S or conditions of this Agreement shall not be a waiver of them or of the right 
at an y time subsequentl y to enforce all terms and conditions of this Agreement. 

17.9	 He adings contained in thi s Agreement are for reference purposes only and shall not 
be incorporated into this Agreement, nor shall they be deemed to be any indication of 
the meani ng of the clauses to which they relate. 

17.1 0 This Agreement shall be governed by, and construed in accordance with, English law 
and it is hereby irrevocably agreed and accepted that the Courts of England and Wales 
<Ire to have excl usive j ur isdiction to settle any claim, difference or dispute (including, 
without limitation , claims for set-off or counterclaims) which may aris e out of or in 
connection with this Agreement. Each party irre vocably waives an y right it ma y hav e 
to object to an action being brought in such Cour ts, to claim that the action has been 
brought in an inconvenient forum or to claim that such C0U11s do not have 
jurisdiction. 

17.11	 The Parties shall keep the terms o f this Agreement and the contents of any related 
discussion between the Parties confidential. This includes any mat erial that is or 
should reas onably be understood to be confidential or proprietary by the discloser of 
the in formation. Notwithstanding thi s pro vision, either part y may di sclose rele vant 
portion s of this Agreement: 

or lezala) As required by do ctrines of public accountability, political b or , ' 

constitutional dis closure (where applicable)
 
b) As otherwise required by a court or regul atory agency
 

Thi s confidentiality clause shall survive termination of this Agreement. 

AS WITNESS whereof the Parties have executed this Agreement the day and year 
before written 
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APPENDIX A 

(Wording of ackn owledgment ofLicensor 's copyright referred to in claus e 5.3) 

These Standards are ba sed on the International Financial Reporting Standards and other 
International Accounting Standards Board (IASB) publications . Int ernational Financial 
Reporting Standards and other IASB publications are copyright of the International 
Accounting Standards Committee Foundation (IAS CF). The text contained in this document 
ma y have been amended to facilitate its adoption in accordance with National Law. Th e 
approved text of International Financial Reporting Standards and other IASB Publications is 
the text that is published by the IASCF in Engli sh , copies of which may be obtained from 
IAS CF. Please address publication s and cop yright matters to : 

lASCF Publications Department, 30 Cannon Street, London EC4M 6XH, United 
Kingdom . Telephone: +44 (0)20 7246 64 10 Fax: +44 (0) 20 7246 64 1I Web: www.iasb .org 

IAseF has wai ved the right to assert its copyright in the above materi als in the territory o f 
Armenia except with sov ereign consent. Th e lASCF reserves all rights outside of the 
aforeme ntioned territory. 
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APPENDIX B 

IASCF TRANSLATION PROCEDURE (see clause 6.1) 

The official IASCF translation process for each language involves a review process conducted by a 
Committee of accounting experts, with one person in the Committee designated as the Coordinator of 
the Committee. The Adopting jurisdiction shall provide the IASCF with a list of all review committee 
members . 

The purpose of the rev iew process is to ensure the accuracy of the translated text compared with the 
English original. The purpose of the translation of IFRSs is not to interpret or explain the Standards, 
but merely to render the meaning of the English text in another language. Consequently, Review 
Committee members may not add, reduce or alter in any way the substance and content of the 
Standards and interpretations as approved by the International Accounting Standards Board , although 
gram matical and synta x adaptations to improve the readability of the text in the language in question 
are acceptable. 

1. Coordinators 

Coordinators are native spea kers with proven knowledge and exper tise in the area of the IFRSs . They 
must also have a very good knowledge and understanding of English , in particular the language used 
in financial accounting and reporting . 

Coordinators undertake to support and promote the objectives of the IASCF as set out in its 
Constitu tion. The objective of the Coordinator is to act as the main point of contact for Review 
Committee members and to ensure the best poss ible qt.allty of trans lat ion of the documents to be 
translated within the agreed timeframe. To this end, Coordinators ensure the smooth flow of 
information betw een designated members of IASCF staff, the Review Committee (and the translator(s) 
if appropriate ) and vice-versa. 

The Coord inator is to encourage participation in the review process from all Comm ittee membe rs, and 
to facilitate consensus within the Comm ittee. 

2.	 Review Committee Members 

Members of the Review Committee are native speakers of the language in quest ion with proven 
knowledge and expertise in the area of the IFRSs They must also have a very good knowledge and 
understanding of Engl ish, in parti cular the language used in financial accounting and reporting. 

Review Committee members responsib ilities include the tollowinq: 

(a)	 review of the translat ion of the IFRS key terms, and submission of comments to the Coordinator 
within the period designated by the Coordinator. 

(b)	 attend meetings as necessary to discuss translation process or IFRS content issues . 

(c)	 review of the IFRS text transla ted by the translators against the English orig inal within the period 
designated by the Coordinator. 

(d)	 acceptance of the deci sion of the Coordina tor in cases where conflicting opinions on the 
translation of terminology or the text are equally split , and a commitment to reaching consensus 
on all issues. 
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3.	 Process 

(a) The	 Coordinator receives from the translator the suggested translation of a list of key terms 
(individual terms and repetitive phrases and sentences) from the IFRS text, and forwards them to 
the Committee members for approval. 

(b) The Review Committee discusses and agrees on the translation of the key terms . 

(c)	 The Coordinator then forwards this terminology list to the translator, who uses it consistently 
during the translation of the IFRSs . If the terminology list affects pre-existing IFRS translations 
used as the basis for a new translation, the relevant terms should be adapted accordingly. 

(d) The	 Review Committee then receives the draft translation and reviews it for accuracy and 
consistency. 

The Committee's comments are sent to the Coord inator , who either forwards them directly to the 
translator, or decides that further discuss ion is needed on a specific point. The incorporation of the 
Committee members' comments into the translation by the translator is monitored by the Coord inator. 
The translation can only be published when all corrections have been signed off by the Coord inator. 
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APPENDIX C 

(Examp les ofthe lASE and IASCF Hexagonal logos as specifi ed in clau se 11.3) 

International
 
Accounting Standards
 

Committee Foundationv
 

International
 
Accounting Standards
 

Board " 
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