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SUPPLY CONTRACT
vusuuururvuv mudvuuvugpbr

No. 01 ME/AR/16

This Contract is made
Unyu wwydwuwaghpp Yupywsd k

between
Closed Joint Stock Company “Nork Marash” Medical Center
13 Armenakyan str, Nork, Yerevan 0047, Republic of Armenia
represented by Director Muradyan Lida,
acting on the basis of the Charter
hereinafter called “Buyer”

«Lnpp-Uwpw» Pdrjwlwu Ybunpnu» Pwly Pwudubimhpwlwu Culbpniejwu
<4, p. Gplwu, 0047, Lnpp, Updtuwljwu thnnng 13,
h nGdu wnuoptu Lhnw Unipwrywuh,
ny gnpdnwd £ Ywuntwnpnipjwu hhdwu ypw,
(wyjunthtin' Qunpn)

and
L

VAMED ENGINEERING GmbH
Sterngasse 5, A-1230, Vienna, Austria
represented by Peter Werner and Tomas Chal,
acting on the basis of the Power of Attorney dated 28.11.2016
hereinafter called “Supplier”

VAMED ENGINEERING GmbH
Uduwnphw, Yyhtuuw, A-1230, Cuinbinuqwuub 5,
h nGd Mhwnbp dbnubph W fendwu 2uwih,
nypbip gnpdnud Gu [hwgnpwagph hhdwu ypw wnpdwsd 28.11.2016 p.-hu
(wjunthtin' Uwwnwwpunp)
dhole

concerning the
Supply and Installation of Medical Equipment
as well as Relevant Preparatory Works
for the Nork Marash Medical Center,
13 Armenakyan str, Nork, Yerevan 0047, Republic of Armenia,
(hereinafter called the “Project”)
Unpp Uwpw? Pdoywlwu YEunmpnuh hwdwn,
<L, p. Gplwu, 0047, Lnpp, UpdGuwljwu thnnng 13,
pdo2ywlywt uwppwynpnuubph dwwnwlywpwpdwu b inbnunpdw,
huswbu twl hwdwwywwnwuuwt twuwwwwunpuwunwwt woluwnwupubph Yunmwpdwu
YGpuwipbipjwy
(wyunthtin' Opwighp)
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No. 01 ME/AR/16

Muydwtughp LURY

2016p. -h nbYywbdpbph 21-
hu:

PREAMBLE

Whereas, the Buyer is desirous to have the
Nork Marash Medical Center equipped with
medical equipment together with preparatory

works

Whereas, the Buyer has invited the Supplier
to submit an offer for the implementation of
the Project

Whereas, the Supplier has submitted a
respective offer which has been accepted by
the Buyer subject to the execution of a formal
supply contract
the Parties hereto have

Now, therefore,

agreed as follows:

LUUPUL

Qunpnp  gwulwunw £, np Unpp Uwpw?
Pdojwlwu YGuwpnup Ywhwynpdh pdojuyw
uwppwynpnudubpny’ Uwuwwwwnpwuwndwu
w2fuwwnwupubiph Ywwwpdwu hGun dhwuhu:

Uwuwnwywpwpp hpwyhpb E Qunpnhu
ubpywywgubint Onwgph hpwlwuwgdwu
wnwownyp:

Uwunwwpwpp uGpyuywgpb) £ wnwownpyp, npu
punniugby £ Sunpnh Ynndhg U Gupwlw £ Snpdw
dwunwlwpwpdwu wwjdwuwgnph ppwwuwgdwu:

Unyuny Y“nnubpp hwdwédwjuynwd Gu hGunlywih
dwuhu.
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0. DEFINITIONS

In this Contract unless the context requires
otherwise.

“Soft-Loan Agreement” means the credit
agreement referred to in Clause 4.1.

“Annex” means any of the Annexes 1 to 13
referred to in Clause 15.10.

“Bill
quantities as per Annex 1 and Annex 1A.

of Quantities” means the bill of

“Buyer” means the Closed Joint Stock

Company “Nork Marash” Medical Center”.

“Acceptance Certificate per Item” means
the certificate referred to in Clause 11.2 a).

Certificate”

means the certificate referred to in Clause 11.2
b).

“Accumulated Acceptance

“Final Acceptance Certificate” means the
certificate referred to in Clause 11.6

Certificate of
Documentation” means the certificate which

“Handover Project
confirms the transfer of Project Documentation
and Drawings to the Buyer and serves as final
confirmation of performance of the Design and
Engineering Services.

“Contract” means the present document
signed by the Parties, including all Annexes
thereto and all documents incorporated by
reference therein.

0. vucuvuuvnruuerc

Unyu Muwjdwuwgnpntd uwhdwunwiubpp
dGluwpwuynud G Ybpw, Gpeb
Gupwwnbipunp wy pwu sh wwhwugni:

hGunlyw

Upwnntyw] Jdwpluwiht Nwyjdwbwghp - 4.1

ybwnnud pdwd Jwpywihu wywydwuwaghpp:

Cwybywd - <wybiywd 1-13-hg npuk dbyp upwd
15.10 YyGuwnnid:

Dwyjwjwpbkpp - tywuwynw £ <wytywsd 1-nwd b
Cwybwd TA-nw updwd dwywwpbipen:

Qunpn - «Unpp-Uwpw» pdojulwu YEuwnpnu
Pwl Pwdubinhpwlywu Cuybpnypniu:

Uwppwynpdwt Cunpmudwtu Ul -
ytwnnud pdwd yywyjwlwup:

1.2 a)

Cunhwuniyp Cunniudwu WYw - 11.2 b) Ybwnnwd
uoywd Jywjwywun:

dbppuwlwtu Cunniudwu Ul - 11.6 Ybwnnd
upywd Jywjwlwun:

Lwjuwgéwjhu
Wy - wlywn, npp hwunwwnd £ Lwfuwgdwihu
Pwunwpnebph W Fowgptph hwudunwdp Yunpnhu
L Swnwnd £ npwbu  Lwpuwgddwu UL

Qwunmwpnpetph <wusudwi

hudbubpwlwu  Sdwnwjnieyniuutiph  Ybpouwlwu
hwuwnwunnid:

Muydwuwghp - unyu thwuwnwpeninep'
Gpyynndwup uinnpwagpywso, ubpwnjw)
hwybywdéubpp LW wju pninp hwunwenpebpp,

npnug wwjdwuwgpnd hnnud £ Yuwnwnpyned:
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“Contract Price” means the price referred
to in Clause 3.1.

“Commencement Date” means the date at
which all the conditions stipulated in Clause
14.2 have been fulfilled.

“Day” means calendar day.

“Project Documentation” means
documentation and drawings as per Clauses
2.1.7 to be prepared by the Supplier according
to the provisions of this Contract

“Technical Documentation” means
documentation required for the installation,

operation and maintenance of the Equipment.

“Drawings” means the drawings as per
Clauses 2.1.2,2.1.3,2.1.5and 2.1.7.

“Existing Drawings of the Building” means
documentation required for the implementation
of works to be provided by the Buyer according
to the provisions of this Contract.

“Equipment” means the goods to be supplied
by the Supplier according to the stipulations of
the Contract and as indicated in the Bill of

Quantities.

“Item” means the medical equipment listed
under a specific item number in Annex 1.

“Manufacturer” means the manufacturer of
the Equipment to be supplied under this
Contract.

“Delivery Note” means a document that
accompanies an Equipment shipment and lists

NMuydwuwgph Ghup - 3.1 Ywnnd upwsd ghup:

Ujubint Opp - wduwphyp, Gpp 14.2 YGwnny
uwhdwuydwsd pninp wywydwuubipp Yuwwnwpywsd Gu:

Op - opwgnigwyht op:

Lwfuwgdwjhu Pwuwnwpnpebp - unyu
wwjdwuwgph 217 npnypRutiphu
hwdwwwwwufuwu UwuwnwYwpwnphp ynnuhg
wwwnpwuwnynn thwuwmwpenebp W qdwantin:

Skluuhjulyw Pwumnwpnpebp-
Uwppwynpnudutiph owhwgnpddwu, nbnunpdwu W
uwywuwnpydwu hwdwp wwhwuoynn
thwuwmwpnetn:

Qéwqpkp - 2.1.2, 2.1.3, 2.1.5 U 2.1.7. YGwnbpnwd
upywsd qdwgntipp:

Ckuph Unjw QdSwqptp - unyu wwjdwuwagph
nnpnyputinh hwdwdaw)u
Ywwwpdwu hwdwp wywhwugynn thwunwpenpebp,

w2fuwwnwupubiph
npnup wnpwdwnpynd Gu Sunpnh Ynndhg:

Uwppwynpnudubp - Swywjwpbppend upqwsd wju

wuwpwupubpp, npnup  Uwuwwlwpwph  Ynndhg
Bupwlw GU Jwunwlwpwpdwt' hwdwdwju unyl

Muwjdwuwagnph npnyputph:

Uwppwynpnid - Cwybwd 1-nwd
unyuwlywuwgdwu hwdwpny  updwd pdrjulyw
uwppwynpnudp:

Upwnwnpnn - unyu MNuwjdwuwgph hwdwdwju
dwwnwlwpwpdwu
wpuwnpnnp:

Gupwlw uwppwynpdwu

Vwwnwwpwpdwyu Swunignd - Uwppwynpdw

dwwwlwpnwu ninGlgnn  hwunwpenine, npp

VE-NMMC ME Supply Contract

4/36

NMMC, Yerevan/Armenia




NMMC Contract

No. 01 ME/AR/16

Muydwtughp LURY

details about the Equipment delivered which
shall be prepared by the Supplier and signed
by the Buyer upon delivery, however, doesn’t
serves as a payment document.

“Party” means the Buyer or the Supplier.
“Parties” means the Buyer and the Supplier.

“Design and Engineering Services” mean
the elaboration of Drawings and Project
Documentation as per Clause 2.1

“Services on Site” means Preparatory
Works, including mechanical and electrical

part.

“Services” means the services (Design and
Engineering Services as well as Services on
Site)
according to the stipulations of the Contract.

to be performed by the Supplier

“Site” means the areas at the existing building
of Nork Marash Medical Center, 13 Armenakyan
Str, Nork, Yerevan 0047, Armenia, where the
Project is implemented.

“Technical the

Specifications” means

technical specifications as per Annex 2.
“Supplies” means the deliveries of the

Equipment listed in Annex 1 and Annex 1A

according to the stipulations of the Contract.

“Time for Completion” means the period for
the completion of the Works starting from the
Commencement Date as per Time Schedule in
Annex 4.

wwnpniuwynd £ dwunwywpwpynn Uwppwynpdwu

yGpwpbpw| - wdwptp, W onpp wbwp  F
wwwnpwuwnyh Uwuwnwlwpwnhp ynnuhg W

unnpugpyh  Sunpnh Ynnuhg, uwljuwyu
wjuntwdbuwjuhy  sh hwunhuwunwd  Jéwpdwu

thwuwnwpnLp:
Unnd - Sunpnp Ywd Uwunwlwpwpp:
Unndtpp - Sunpnu nt Uwwnwlwpwnpp:

Luwjuwgédw L hudbubpwlywt
Ownuwynipyniuubp - 2.1. YGwnnd updwd Fdwagptiph
U Lwjuwgdwihu Pwuwmwenpetph ywwnpwunnwip:

Ownwyjnipjniuubpp Sknnud -
Uwfuwwywunpwunwywu w2fuwwmwuputn,
uGpwnjw) dEfuwuhlulwu b EGYnpwlywu dwup:

Ownwjniyeyniuubp - wju dwnwjnigynwuubipp
(Lwhuwgddwu 7l hudtubpwywu
Cwnuwynipjniuubipp, huswGu uwl

Cwnuwynipiniuutpp  Stnnuwd), npnup Gupwlw Gu
dwwnnigiwu Uwwnwlwpwph Ynndhg' hwdwdwu
Muwydwuwgph npnyputinh

Stin - pkuph wyu tnwpwdpubinp, npunbin Spwghpp
bupwlw & hpwywuwgdwl, hwugh' <<, p. Gplw,
0047, Lnpp, Updtuwljwu thnnng, 13:

SEpupluwlywt Uwutwynpwqgptp - <wybjwsd 2-
ny bwhuwwnbuws dJwutwynpwanbipp:

Vwwnwlwpwpnuiubp - NMwjdwuwgph <wybipjwd
1-nud b <wybwd 1A-nd updwd uwppwynpnudubinh
dwwnwlwpwpnudp:

Ujwpndwtu  dwdlbwn -
wywpubnt dwdwuwlwhwundws' hwodwd ulubnt
opdwuhg' hwdwdwju <wybwsd 4-nd uwhdwudwd
dwdwuwlwgnygh:

w2fuwwnwupubipp
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“Time Schedule” means the time schedule as
per Annex 4.

“Works” means the entire scope of works (all

Supplies and Services) to be executed

according to the provisions of this Contract.

Words importing one gender include all other
genders and words importing the singular
include the plural and vice versa.

Any reference to recitals, clauses, sub-clauses
and Annexes are to recitals, clauses and sub-
clauses of, and Annexes to, this Contract.

” W

Any reference to a “Day”, “week”, “month” or
“year” is to that Day, week, month or year in

accordance with the Gregorian calendar.

If any period of time is specified from a given
Day, or the Day of a given act or event, it is to
be calculated exclusive of that Day (and if any
period of time falls on a Day which is not a
business Day, then that period is to be deemed
to only expire on the next business Day).

Headings in this Contract are for ease of
reference only and shall not be taken into
account in construing any part of this Contract.

dwdwtwlyuwgnyg - <wybywsd 4-n uwhdwujwsd
dwidwuwlwgnyg:

Wluwwmwupubp -
(Uwwwlwpwpnwiubip bW Swnwjnyeginiuutin), npnup
wbwp £ Juuwpybt Mwjdwuwgph npnypubiphu

Pninp wofuwwnwupubipp

hwdwwwwwuluwu:

Fwnbipp, npnup  wpuwhwjnnd  Gu  dbYy  ubin
ubpwnnud U uwl pninp ubinkipp, W pwnbpp, npnup
wpwmwhwynnd Gu Gquyh hdwuwn UGpwnnw Gu

twl hnquwyhu bW hwwnwyp:

Swulwgwsd hnnwd wwppbipnyesyntuubphu,
Ytwnbphu, Gupwybnbppu L <wybwdutphu hnnid
Bu  unyu  MNMuwjdwuwgph wwppbipnyeniuubpht,
YGwnbphu, Gupwybuntphtu b <wybywdubppu:

SLU‘UHLUgLUé hand «Orl», «Quipwia», «u,lljhu» l,|u,llj
«inwph» hwdwpynd £ wjn opp, 2wpwpep, wdhup
Jwd wnwppht' hwdwdwju 9phgnpjwt opwgnygh:

Gpt nput dwdwuwlywhwwnywsd updwsd £ ndjw
opjwuny Ywd wnyjw wlwh Ywd nbwph opjwuny,
wju wwnp £ hwajwpldh pugwnwwtiu win opp (U
Gebt nput dwdwuwlywhwwndwsd hwdpulund E ny
wi2fuwinwupw)hu wjn
dwidwiwwhwwnywdp hwdwnpynwd £ jpwgwsd dhwju
npwu hwenpn woluwwmwupwihu opp):

opjuw, wwjw

Unyu wwjdwuwgpnud yGpuwgpbpp hGaunwgdwu
hwdwp tu U swbwnp £ npdbu Mwypdwuwgph
dwubiphg npuk dGyh dE{UWpwudwu hhdpnid:
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1. SUBJECT OF CONTRACT
The Supplier undertakes to supply the
Equipment and perform the Services for the
Nork Marash Medical Center, 13 Armenakyan
Str, Nork, Yerevan 0047, Armenia, at the terms
and conditions of this Contract.

1. MU3UuULUYrr unuryus

Uwuwnwwpwpp wwpunwynpyned £
dwwnwlwpwpb] uwppwynpnwdubpp b dwunnigl
dwnwjnigjniuupp Lnpp-Uwnw? Rdoywulwu
Lbbuwnpnup hwdwp (hwughk' <<, p. Gpluwu, 0047,
ULnpp, UpdGuwlwu thnnng, 13 2Gup) unyu
Muwjdwuwgnpny uwhdwuywdé  wwjdwuubiphu
hwdwwwwwuluwu:

2. SCOPE OF WORKS

2.1. Design and Engineering services:

2.1.1. Adaptation of Bill of Quantities as per
Annex 1 and Annex 1A as well as the final
Technical Specifications as per Annex 2
(if required) for confirmation by the Buyer to
be ready for purchase, as stipulated in clause
2.4,

2.1.2. Elaboration for the
premises dedicated to installation of the fixed
with
with
accessories, X-Ray unit with accessories), using

of drawings

Equipment  (Computer = Tomograph

accessories,  Angiography  system

on-site measurements of the existing rooms.

2.1.3.Elaboration of room equipment layout
of fixed
Equipment in each single room to be equipped

drawings showing the allocation

by the Supplier (considering the layout concept
already prepared and agreed in Annex 3).

2.1.4.Elaboration of a technical task
(“Description of the Preparatory Works”, Annex

6), this shall serve as the basis for the further

2. UchiusuivLuerh ouduLe

2.1. Lwjuwqgédwu 1
Ownuwjnipyniutbp

hudbubpwlwu

211, Cwdwdswju <wybws 1-h b Cwydblywd 1A-h
Owywwpbnrh 6ogpunnudp, huswtu uwl
hwdwadwu Cwybyws  2-h SEhuupywywu
dwutwynpwghpp (Gt wwhwueynid E) Sunpnh
Ynndhg qudwu hwunwwndwu hwdwp' hwdwdw)ju
2.4. ybwnh:

21.2.5hpuwd uwppwynpndubiph  wnbnunpdwu
quwiph  htwn  Yuwwywd qdwgpbph  dowynd
(Cwlwhwpgswiht: Sndngpwdhwih hwdwlwpg hp
wwpwaquwubpny, Uughngpwhwih hwdwlwnpg hp
wwpwaqwubpny, (bungbu  hwdwlwpg  hp
wwpwaguwubpny) hwayh wnubiny wnlw
ubuywlubpp swihnwdubpp:

21.3.Uwwnwlwpwph  Ynndhg

Gupwlw

jnLpupwusinp
ubbjwynwd  inbnwnpdwu hhduwlwu
nwuwynpnigjntup  npnann
(Cwytlywsé  3-nuwd
wwuwpwunywd b hwdwdwjubgwsd Ynugbiyun-
qowghn):

uwppwynpnidubiph
qéwgnpbph  wwwpwuwnnwip

2.1.4.SGuupjulywu
wwwnpwuwnnd

wnwowrnpwuph
(Lwuwwwunpwunwywu
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NMMC Contract No. 01 ME/AR/16 Nuguwiughp LULY
elaboration of the Project Documentation as | wypluwwnwupubph  wbhuuhywywu  uywpwghp,
per clause 2.1.7. Cwybywsd 6), uw hhdp Yhwunhuwuw 2.1.7 Ytwnny

uwhdwujwd  Lwfuwagdwihu thwuwwpnptph

2.1.5.Elaboration of installation drawings for
the fixed Equipment to be supplied by the

Supplier.
2.1.6.Submission to the Buyer of pre-
installation data of Equipment requiring

connections to electrical and/or mechanical
systems and/or to buildings.

2.1.7.Elaboration of Project Documentation
(including the
preparatory works at the premises dedicated to

as-built  drawings)  for
installation of the fixed Equipment to be
supplied by the Supplier (Computer Tomograph
with accessories, Angiography system with
accessories, X-Ray unit with accessories). The
the

drawings and descriptions as required for the

Project Documentation will include

execution of the preparatory works and will be
with
standards and regulations. It will include data

in  conformity Armenian  technical

of Equipment requiring connections to
electrical and/or mechanical systems and/or to

buildings.

full
Equipment supplied

2.1.8.Preparation of a Technical
Documentation for all
(user manuals, service manuals, etc.) that shall
be submitted after handing over of the

Equipment.

2.2. Execution of Preparatory Works
according to Annex 6 and the Project

Documentation, including

. Taking over of empty rooms (old

equipment shall be dismantled by the Buyer

hGunwqw wwwpwuwndwu hwdwp:

2.1.5.Uwunwlwpwph Ynndhg dwwnwlwpwpdwu
hhduwywu
nbnwnpdwu géwagnbiph Wywwpwuwnnidp:

Gupwlw uwppwynpnudubiph

2.1.6. EiGyunpwywu WYwd dGluwuhywywu
hwdwlwnpgbphu W/jwd 2Guptpht Yuww ywhwuonn
uwppwynpnuubph bwjuwwbnunpdwu nyjwiubipp
Qunpnhu thnfuwugbp:

2.1.7. Lwjuwgdwhu thwuwmwpenpetinh
wwwinpwuwnnwdip /ubpwnw) huswybu hpwlywuwgywsd
qéwagpbpp/ hhduwwu
(Cwdwlwpggwhte Sndngpwdhwih hwdwlwnpg  hp
wwpwqwubpny, Uughngpuwdhuwih hwdwlwnpg hp
wwpwaqwubpny, (Hbungbu  hwdwlwpg  hp
wwpwaqwubpnd) wbnunpdwu  hbn  Juwldwd
Uwfuwywunpwunwyw wofuwnwupubiph hwdwn:
Lwhwgdwihu  thwunwpnebpp  ubpwnnd  Gu
qéwqgnbpp L uywpwanpbpp, npnup Wwhwugynid L

uwppwynpnuwiubiph

Uwhiwwywunpwunwlwt  woluwwnwupubph hwdwn
L wbwp £ hwdwwwunwuuwubu <wjwunwuh
nbGuuhlulwu utnwunwpuubphu W
wwhwugubiphu: Wu wbwp £ ubpwnh EGHunpwlwu
Whwd deuwuphlwlwu  hwdwlwpgbphu  W/{wd
oGupbpht Jww wwhwtonn uwppwynpnidubiph
nJjwutpp:

2.1.8.
uwppwynpnudutiph

Pninp Jwwnwlwpwnpywd
Stjuuhlwywu
(ogwnwgnpddwu

hwdwp
Pwumnwpnebph  wywwpwuwnnd
ninbkgnyg, uwywuwnplydwu nintignyg W wyu), npnup
Yupwdwnpytu Uwppwynpnwdubipp hwudubinig:

2.2. Lwjwwwwpwunwlwt wluwnmwupubpp
Juwwwpnd®  hwiwéwy Cwybws 6-h L
Lwjuwgéwjhtt Pwumwpenpbph, ubipwnjuw|
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within 2,5 month from commencement)

. Execution  of  Preparation  works

according to the Project Documentation,
including:

- Civil  Works  (demolition  works,

renovation and preparatory works of floors,
walls, ceilings, doors, windows)

- Mechanical Systems (new installation of
ventilation and air conditioning, adaptation
and renovation of water supply, sewage and
heating)

- Electrical Systems (new installation of
high and low voltage systems and lighting,
including IT data lines)

- Medical Gas (including
connection to the hospital gas system)

Systems

- Execution of Pre-installation
Requirements for the installation of the fixed
Medical the

instructions and recommendations of the

Equipment, according to
manufacturers

- Finalization of interior finishes and M&E
systems after Medical Equipment installation

. Handing over of the finished rooms
after installation of Equipment

2.3. Delivery of the Equipment listed in
Annex 1 according to DAP Yerevan (13, A.
Armenakyan Str. Nork Marash Medical Center),
Incoterms 2010 subject to final confirmation as
per Clause 2.4.

. Twwwpy  ubwyubph  punnwund - (hpu
uwppwynpnudubpp wbwp £ wwwdnunwdybu
Qunpnh Ynndhg ulubint opjwuhg 2.5 wdujw
pupwgpntd):

. Lwjuwwwwpwunwlwu  w2fuwwnwupubiph
Yuuwnwpnud! hwdwdwju Lwfuwgdwjhu
thwuwnwpnpetiph, ubpwnw|’

- Chuwpwpwywt w2fuwwnwupubip /pwundwu

w2fuwwnwupubin, ybpwunpnqdwu
w2fuwwnwupubp L Lwuwwwwpwunwlwu
wluwwnwupubp' hwwwyh, wwuwnbph,
wnwuwnwnh, nnubph, ywwnthwuubpp/

- Ubluwuplwlywu hwdwlwpgbp
fonwthnfunijwt U onnpwydwu unp nbnwnpnud,
opwdwwwlwpwpdwu, Ynninnt b 9binnigdwt

hwpdwnpbignidu n. ytpwunpngnidp/:
- BbByunpwywu hwdwlwnpgbip

/BlGYyunpndwnwlywpwpdwu b (nuwynpnieju,
huswGu twlb  Yndniuhlwghnu  hwdwlwpgbp
ubpwnywy IT qdtip/

- Pdojwywu quqwdwunwlywpwpdwu
hwdwwnpg  /uGpwnw|  Jdhwgnwp  wnlw
hhjwunwungwjht hwdwwnght/

- bhpujwsd pdojwlwu uwppwynpdwu
inbinwnpdwu hwdwp uwfuwwinbnunpdwu
wwhwugubipp Yuwnwpnudp' hwdwdwju

wpuwnpnnh wywhwugubiph

- ULbpphtu hwpnwpdwu, deuwuhyuywu L
EiGYunpwywu uwppwynpnwdubph  hwdwlwpgbph

wdthnthnud pdo2jwlwu uwppwynpnudubiph
wbnwnpnwihg htwn:

. Muwuwnpwuwnph  ubwlubph  thnfuwugndp
pdoywywu  uwppwynpnuiuGph  wGnwnpnuihg
htGuwn:

2.3. <wdwdwju 2.4, Yewnh' <wybwdnd 1-nd
UpJwd  Uwppwynpnudubph dwuwwwpwpndp
Gupwyw t Jbpouwlwu hwunwwndwt' hwdwdwu
DAP Yerevan (Lnpp Uwpw) Pdojulwu Ybuwnpn,

U. UpdGuwyuwu thnnng, 13), Incoterms 2010
It is agreed that any information relating to | wywjdwuh:
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the Equipment and its use, such as weights,
dimensions, capacities, unit prices, colours and
other data contained in catalogues, prospects,
circulars, advertisements, illustrations and/or
price-lists of the Supplier, shall not take effect
as terms of the Contract unless expressly
referred to in the Contract.

In case of discrepancies and/or inconsistencies
between the Bill of Quantities and the Technical
Specifications the terms of the Bill of Quantities
shall prevail.

2.4. The Parties have agreed the attached to
the Contract as Annex 1 “Bill of Quantities”,
Annex 1A “Bill of Quantities with unit prices”
and as Annex 2 “Technical Specifications” are
subject to formal “Readiness for Purchase”
announcement by the Supplier and subsequent
formal confirmation by the Buyer as follows:

1) within 35 the
Commencement Date as per Clause 14 hereof

calendar days upon
the Buyer shall confirm that the Supplier is
entitted to start with the ordering of the
Equipment as per Annex 1 - Bill of Quantities,
Annex 1A - “Bill of Quantities with unit prices”
and as per Annex 2 - Technical Specifications.
In case the Buyer doesn’t provide the Supplier
with the relevant confirmation within 45 days
upon the Commencement Date as per clause 14
/ doesn’t provide the grounds for reasonable
refusal to confirm as per item 2) below, the
relevant confirmation shall be deemed as
granted.

2) In case it is necessary to make any
the Bill of Quantities /

specification of an Item (compared to the

adjustments in

Specifications as per Annex 2), caused by
the
manufacturers models, types or equipment

updates or production changes of

Lwdwdwybtbgyws £, np gwbljuwgws nbnbyniygynit,
npp Ybpwpbpmd [ uwppwynpnidtibphts U npwbg
ogipwgnpddwlip,  plswhupp &b pupp, - swhbnp,

Swywbbpp, dhwynph  ghtp, qnybbpp Lo owy
pyjuigbiinp, npnip wwpnibwlynmid  Gu
Gwipwingubnnid, wqnuagnpbipnid,
onswpbinwlwatGpmd, gnyuqnubpnid,
wuwipybGpuwqupnnidubpnid - W/hwd  Jwypwlwpwph
quwgniguwliupnid, swbip Iy hwdwpybt
wuwydwbwgnp wuwydwbtbp, pwthp nbtin

ninnuwyhnnpbt tpdws s wuwydwbwagnp Jty:
owyuywpbnph U SGuuhywywb punipwgnbnh
dholi hwlwunygyniiiiph Whwd
wbhwdwwwipwuppwbneniutiph - wnluynipyut
nbwpnid gapwyuynid Gt Swywwptinph unpdbpp:

2.4. Ynndbpp hwdwdaw)utighu, nn
Mwjdwuwgnphu Uhg wybwd 1-p'
owlwjwpbppep, <wdbtywsd 1A-U° Swlwjwpbpep
qupny UL <wybwsd Stjuuhywywu
Uwutwynpwgpbpp Gupwlyw tu Ynndbph Ynndhg
qubnt wwuwnpwuw |hubnt ybpwpbipjw) dwunigdwu
Sunpnp - Ynndhg
$npdw| hwunwwndwu hbnlyw Yepy'

2-p'

L hwlwwywwnwuuwuwpwn

1) <wdwdwju 14-pn Ytwnp' Uhubne Opdwupg 35
opwgnigwiht opjw pupwgpnd Sunpnp wbwp £
hwuwmwwh, np Uwunwlwpwpu  hpwyniup niup
uyut] Uwppwynpnwdubph wwwndppbp® hwdwdw)u
Cwdbwsé 1-p" owdwiwptpph, <wybwsd 1A-p’
owldwjwpbppep  qubpndy U <wydbyws  2-p'
Stuupyuwywu Uwutwynpwanptiph: Wu nbwpntd,
Gpp QGunpnp UYubint opjwuhg 45 opjw pupwgpnid
Uwwnwlwpwphu sh npwdwnpnwd
hwdwwwuwufuwu hwunwwndp' hwdwdwiu 14
ytwnh W sh ubpyuwywgunwd hhduwynpws dbipddwu
wwwnbwnubipp,

www hwlwwwwnwufuwu

hwuwnmwwnnup hwdwpynud £ inpduwé:

2} Wu nbwpnud, tipp wuhpwdtiogn |huh Yuwwnb)

gwuljwgwd Gogpuinnid Owywjwpbtippnid/

Uwppwynpdwt  dwutwynpwgpnid  (hwdbdwunwd

Lwybtywd 2-h Uwutuwynpwgptiph)
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accessories, the Supplier will produce a | wpunwnpnejwu  thnthnfunweyniuubiph,  dnnbh,
corrected Specification sheet. Such corrected | mGuwyph Ywd uvwppwynpdwt  wwpwaqwubph
Specification shall be signed by both Parties | thnthnjudwu htunlwupny Uwunwwpwnp

and replace the relevant original Specification
of this item.

In case the Buyer is desirous to make any
reasonable adjustments in the Specification of
an Item (eg. changes of accessories), the
Parties shall agree on the relevant changes and
the
Specification

Supplier will produce a corrected

Such
Specification shall be signed by both Parties

sheet. corrected
and replace the relevant original Specification
of this item. Such adjustments, if any, can only
be made prior to the “Readiness for Purchase”
announcement as per clause 2.3.

2.5. Unloading on Site, installation, testing
and commissioning of the Equipment at the
Site.

2.6. Training of the Buyer's staff in the
operation and basic maintenance (to the extent
as provided by the Manufacturer) of the
Equipment. Training shall be carried out at the
Site before handing over of the Equipment to
the Buyer as per Annex 12 of the Contract.
Detailed Training Schedule will be elaborated
after the list of trainees will be presented to the
Supplier by the Buyer and Contract comes into
force.

2.7. Warranty for a period of 24 months
after handing over of the Equipment (ltem) to
the Buyer in accordance with Annex 11 -
Acceptance Certificate per Item, but not longer
than 30 months after dispatch (shipment) of
the respective Equipment (Item) from European
or other countries.

Yuywwpwuwinh Grgpnywd Uwutwynpwghp: Ldwu
tognunywd Uwulwynpwghpp whinp £ unnpugndh
Unndtiph Ynndhg U thnfuwphth win Uwppwynpdwu
hwdwwwwwuluwu puophuwy Uwuuwynpwagphu:

Wu nbwpnud, Gpp SQunpnp  gwulwunwd  E
Uwppwynpdwu Jophuwy’
wwpwgwubph/ Ywwwpb] gwulwgwsd fubijuwdhwnn
togpuind,  Ynndbpp  wbwp £ hwdwdwjuybu
Ywwnwnywd thnthnfunipniutGphu L
Uwwnwlwpwpp  wbwp £ Jwgdh  6Ggpndwd
Uwuuwynpwghpp: Ldwu togpunywd
Uwutuwynpwghpp wbwnp £ unnpwgpyh Ynndbph
Ynndhg U thnfuwphth - wyn Uwppwynpduwu
hwdwwwwwuluwu puophuwly Uwutwynpwagnphu:
Gt YihubU wynwhuh thnthnfunyejniititin, npwup
Ywpnn Gu Yuuwpytb) dhuske 2.3, YGnh hwdwédw)u
gudwtu ywuwpwuwn [hubine yepwpbpjw) dwunigbip:

Uwutuwynpwgpnid

2.5. Stnnud  Uwppwynpdwu  pbnuwpwthnup,

inbnwnpnwp,  thnpdwpynudp b pwhwgnpddwu
hwudaubp:

2.6. Qunpnh w2luwwnwlwquh
Gpwwwuinpwuwinnudp Uwppwynpnwdutiph

owhwagnpddwu U hphduwlwu uwywuwpydwu (huy
Ywpgny, np bwfuwnbuyws £ wpwnwnpnnh Ynndhg)
hwdwp: JYbpwwwwnpwuwnnuip wbitnp N
hpwlwuwgyh Stnnut’ Uwppwynpndubpp
Qunpnhu  hwudubing wnwe' hwdwdwju 12-pn
Cwybwsdh:  dbpwwwunpwundwtu  Jdwupwdwut
Yywauyh
YGpwwwwpwunynnubiph gwulp Sunpnp Ynndhg
Uwwnwwpwphu  ubpyujwugytinig  hGunn L
Muwjdwuwghpp Ydwnuh ndh dby:

2.7. Uwppwynpnidubiph /Uwppwynpdwu/
Gpwolupph  dwdlytwp 24 wdhu £ Sunpnhu
hwudubing htwnn'  hwdwdwju  <wdbyws 11-h
/Uwppwynpdwtu Cunniudwu UYw/', puyg ns nu,

dwdwuwlwgnygp

pwu  hwdwwwwwuluwu  Uwppwynpnud(ubp)p
Gypnywlwu Ywd wy Gpypubphg wnwpbing 30

wdhu hGwn:
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3. CONTRACT PRICE

3.1 The Contract Price amounts to EURO
7.000.000 - (in words: seven million)

3.2 The Contract Price is broken down as
follows:

3.2.1.Price of the
Installation, Commissioning and Training -
EURO 6.300.000.

3.2.2. Price of Design and Engineering
Services - EURO 340.000.

3.2.3.
including Mechanical and Electrical parts -
EURO 360.000.

3.3 The Contract Price shall be considered

Equipment including

Price of Preparatory Works,

as fixed for the Time for Completion as
stipulated in Clause 5.

3.4 The price as per Clause 3.2.1 is
composed of the unit prices as per Annex 1A.

3.5
extended for reasons beyond the control of the

In case the Time for Completion is

Supplier the part of the Contract Price which
31.08.17 shall
escalate at a rate of 0,5% per month.

has remained unpaid until

3.6
extended for reasons beyond the control of the

In case the Time for Completion is

Supplier by the period of more than 3 months,
the Supplier shall be entitled to unilaterally
the the
outstanding payment calculated based on the

terminate Contract and receive
Contract Price as per clause 3.5, as well as
compensation of its costs due to such Contract

termination.

3.7 In case the Buyer at any time suspends
the the
compensate the Supplier any additional costs of

Project realization, Buyer shall

the Supplier due to such suspension. In case of

3. MuU3vuLuarr ¢hit

3.1 Muwpdwuwgph ghup Ywqdnw £ 7.000.000
finpe dhihnt/ trnn:

3.2 Muwpdwuwgph ghup  hwowpyynd £
hGunlyw| Yapw.

3.2.1 Uwppwynpnidubiph ghup ubGpwnw)
wmbnwnpndp,  2whwgnpédwu  hwudubp U
yGpwwwunpwuwnnudp - 6.300.000 G4.MnN:

3.2.2 Lbwfuwgddwu W hudtubpwlwu

Ownuwjnipntuttiph ghup - 340.000 G4NnN:

3.2.3 Lwjuwwywwpwunnwlywu  wyluwwnwupubpp,
ubpwnyw| JGjuwupluywu b fGYunpwywu dwubpp
- 360.000 G4urn:

3.3 Muwjdwuwgnph ghup hwdwpynw £ $hpujwsd
Uywpwndwu dwdlybuinny’' 5-pn yGwny
uwluwwnbuwsd Yupgny:

34 3.2.1 ybwny vwhdwuywd ghup Ywgdjwsd L
Cwybwsd 1A-ny twjuwwnbuwd
uwppwynpnidubiph qubiphg:

35 Bpbt Ujwpundwu dwdybunp Gplupwagyntd
E Uwwwlwpwphg wllwju  wywwbwnubipny,
Muwjdwuwgph Quh wju dwuhu, npp sh Jéwpybp
dhuskk  31.08.177  plwlywup, hwybjugpynwd Lu
nnynuubp’ wduwlwu 0.5 %-h swihny:

3.6 Gpbt Ujwpundwu dwdybtup Gpywpwagyntd
E Uwunwlwpwphg wulwiu wwwbwnubipny wybih
pwu 3 wdhu dwdlytunny, Uwwnwlwpwpu hpwyntup
Ynwbuw Jhwynndwuphnpbu (nwdtint Mwjdwuwghpp
L unwuwnt  Jbwpywd  gnudwpp, npp
hwodqwpyynud £ 3.5 Ytwnd uwhdwudwsd
Muwjdwuwgph Suph hpdwt Jpw, huswybu vwl

wwhwugbint  Mwjdwuwgph  wnwhuh |Nddwu
htunlwupny wnwowgwd Sdwfuutipnh
thnfuhwwnnignid:

37 bpb Sunpnp bpplub GpYwpwégh Opwgph
hpwywuwgnup, www wbwp £ thnfuhwwnngh
Uwwwlwpwpht npw  hGnbwupny  wnwowgwd
Uwwwlwpwph pninp hwybyw) dwiuubpp: Gpb
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the Project and/or Works suspension for more
than 3 months, the Supplier shall be entitled to
unilaterally terminate the Contract and receive
a full payment for the Works done including
compensation of costs due to such suspension
and termination.

3.8 All taxes, duties, levies and fees arising
out of or in connection with the execution of
the Works by the Supplier in Armenia shall be
borne by the Buyer. In case the Buyer fails to
pay such taxes, duties, levies and fees in due
time the Supplier shall be entitled to diminish
the Works and to increase the price of the
actually executed Works by the value of the
taxes, duties, levies and fees paid by the
Supplier.

3.9 The Contract Price is based on the laws
in force in Armenia at the date of signature of
the Contract. In case any amendment of these
laws, in particular, but not limited to the
introduction of new taxes like VAT, should cause
additional costs to the Supplier, the Buyer shall
reimburse such costs to the Supplier. If the
Buyer fails to reimburse such costs within 10
days after receipt of a respective invoice from
the Supplier, the Supplier shall be entitled to
terminate the Contract and claim from the
Buyer the compensation of the loss of profit
suffered from such termination. The risk of the
change of law is borne by the Buyer. Change of
law means the coming into effect after the date
of this Contract of any law or regulation
applicable to the Project; or any applicable
judgement of a relevant court of law which
changes the interpretation of the applicable law
which affects the Suppliers' performance under
the Contract. If the Supplier suffers (or will
suffer) delay and/or incurs additional costs as a
result of a change of law, then the Supplier will
be entitled to an adjustment to the Contract

Opwaph  Ywd  Upfuwwmwupubtiph  Gpywpwagqdwu
hwugwdwupubtipp wunwd Gu 3 wduhg wyth, wwyw

Uwwwlwpwpp hpwyntup yniubuw
dhwynndwuhnpbu  nwdtint - Mwydwuwghpp W
unwuwint  [phy  thnfuhwwnngnd  uwwnwnpywd

wo2luwwwuph hwdwp, ubpwnw| wwjdwuwagph
Gpywpwagdwu W nddwu hbinlwupny wnwowgwd
dwfiuubtiph thnfjuhwwnnignud:

3.8 Pninp wju  hwpybph, wnippbph b wy
Jéwnubtiph Jéwpdwu wywpuwlwunie)niup, npnup
Yuiygws
Uwuwnwwpwph wojuwwnwupubph hpwlwuwgdwu
hGuw Ypnud £ Sunpnp: Gpeb Sunpnp dwdwuwyht sh
Yéwpnul - wynuwhuh  hwnytipp,
Jéwpubpp, Uwwnwlwpwpp hpwyniup  Yniubuw
ujwqgbigup  Uuwwwupubpp L wybGugub
thwuwnwgh Yuwnwpywsd wofuwnwupubiph ghup hp
Ynndhg ybwpwd hwpliph, wnipppbiph U wy
Yéwnubiph swihny:

3.9 Muwjdwuwgph
wwjdwuwgph  Yupdwl

wnwowuntd Gu Lwjwunwuntd

wmnippbpp b wyp

ghup  npnaynid k

wwhhu gnpdnn <L
optuunpnipjwu hhdwu Jpw: Wn optuunpnipjwu
gwulwgwd thnthnfunipiniu, suwhdwuwhwyybiny
unp hwplwubuwyubph wyGuwgdwdp husyhupu £
UU<L-u, npp Ywnwowguh |pwgnighs Swfuubin
UwuwnwYwpwphp hwdwp, Gupwlw k
thnjuhwuinnigdwu  Sunpnh Ynndhg: Gpb Sunpnp
wn dwfuutpp sh thnfuhwwnnignd Uwwnwlwpwphu
hwdwwwwwujuwt hwohyp unwuwing 10 opjw
pupwgpnud, Uwwwlwpwpp Ywpnn £ ndh)
wwydwuwghpp ot Sunpnhg
thnfuhwwnnigl] Wwjdwuwgph (ndwu hbnlwupny
pwg pEnnujwd ognunp:  Opbuph thnthnfudwu
nhulytpp Ypnw £ Sunpnp: OpGuph thnthnfunie)niu
hwdwpynud Mwjdwuwgph Yupnwhg hGwn nwdh
dbo dunwd gwulwgwd Ywpgwynpnd Ywd opbup,
npp Yhpwntih £ Opwgph tywwndwdp, gwuugwsd
nwuwlwl wwnjwuh hwdwwywwwufuwtu npnontd,
npp tntpnfunid £ Yhpwnydbihp - opbiuph
dyuwpwundp, husu £ wgnnud £ Uwwnwlwpwph
ynnihg wwpdwuwgpp hpwlywuwgdwu Ypw: Gpb
optiuph thnthnfudwtu hGwnbwupny Uwunwwpwnpp
Ypnw £ (Yud Yuwpnn £ Ypb) |pwgnighy dwfuubip

wwhwugb
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Price and/or an extension of the Time for
Completion.

Ywd  wndnud | htiinlwupny,
Uwwwlwpwpp  hpwynip  Ynibbuw  Ybpwuw)b)
Muwjdwuwgph Shup W/Hwd hbunwasgl Ujwpundwu
dwdybnp:

nwgdwu

4. TERMS OF PAYMENT

4.1.
3.1 shall be paid out of a Soft Loan Agreement

The Contract Price stipulated in Clause

to be concluded between the Erste Group Bank
AG acting as the lender and the Buyer acting as
the borrower as follows:

4.1.1. Advance payment
The advance payment in the amount of 20 %

of the Contract Price, namely EUR
1.400.000,00 (hereinafter referred to as the
“First Payment”) shall be paid against
presentation of the following documents:

. Commercial invoice signed by the
Supplier,

. Advance Payment Guarantee in the
amount of 20% of the Contract Price,

. Performance bond in the amount of 5%

of the Contract Price.

The Advance Payment Guarantee shall be
issued in the form and according to the
conditions set out in Annex 8 of the Contract.

The Advance Payment Guarantee shall be
valid through the time for completion and shall
be reduced as set out in Annex 8.

The Performance bond shall be issued in the
form and according to the conditions set out in
Annex 9 of the Contract and shall be valid
through the time for completion and become
void and without effect on the date of the
Accumulated Acceptance Certificate issued as
per Annex 12.

4. dsuruvuuv musvuvikre

41 3.1 Ybwnd uUws MNMuwyjdwuwagph ghup
Gupwlyw £ Jéwpdwu npybu  Pnfuwwnnt
hwunhuwgnn Erste Group Bank AG-h L npwbu
®nfuwnnt  hwunhuwgnn Sunpnh  dhol  Yupynn
Jwpluwjht ywydwuwagphg htnlyw| Yunpgny.

4.1.1 Ywufuwybwp

Muwjdwuwgnph Yup 20%-p' 1.400.000,00 G4rn
/wjunthbn’ Unwoht Yéwpnu/ npwbu Yuutuwdbwn
Gupwlw £ Jbwpdwu hbGnlyw] hwunmwpenebpp

ubiplywjwgutne nbwpnud'

. Uwwnwlywpwph  Ynndhg  unnpugpjwd
hw2hy-wuwpwupwghpp,

= Muwdwuwgph qup  20%-h  swihny
“wufuwybwph Gpwyfuhpp,

. Muwydwuwgph qup S%- swithny

Ywwwpnnulwuh Gpwfuhpp:

Ywujuwybwnph  Gpwotuppp  wpwdwnpynd  §
hwdwdwju  NMwjdwuwgph  <wybGywséd  8-ny
uwhdwuywsd dup b wwydwuubph:

Ywufuwybwph Gpwotuhpp Jwybp £ Ujwpundwu
dwdlybwnh pupwgpnid b Ypdwunynud £ <wybywsd 8-
ny uwhdwudwd Ywpgny:

Ywinwpnnwlwuh Gpwsoluhpp wnnpynid k
hwdwdwju  Mwjdwuwgpph  <wybGywéd  9-ny
uwhdwuywd wwydwuubinh, quytip £

hpwywuwgdwtu dwdybinh pupwgpntd U nwnuntd L
wudwytp W nmdp  Ynpgunud £ Cunhwunip
Cunniudwu Uywnh opqwuhg' hwdwdwju <wybjwsd
12-h:
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The First Payment in the amount of 20% of
the Contract Price (EUR 1.400.000,00) shall
be made out of the Soft Loan Agreement within
15 (fifteen) calendar days after effectiveness of
Soft Loan Agreement.

4.1.2.Progress Payments

The progress payments should be paid out of
the Soft Loan Agreement as follows:

4.1.2.1. Design and Engineering Services

The Buyer shall make a payment for Design
and Engineering Services after handover of the
Project Documentation to the Buyer. The
completion of the Design and Engineering
Services shall be documented by the Handover
certificate of Project Documentation and
followed by the commercial invoice issued in
the amount specified in the Clause 3.2.2, with
the payable amount reduced by 20% due to the
advance settlement and amounting to EUR

272.000,00.
4.1.2.2. Equipment

A) The Buyer shall pay 25% of the Price of
Equipment specified in the clause 3.2.1, namely
EUR 1.575.000,00 for the Ordering of
Equipment according to the Bill of Quantities,
after confirmation of final Bill of Quantities
(Annex 1 and Annex 1A) as per Clause 2.4 on
the basis of:

- Commercial invoice signed by the
Supplier for the Ordering of Equipment
according to the Bill of Quantities.

B) 20 % of the Price of Equipment namely
EUR 1.260.000,00 shall be paid pro rata upon
the readiness for shipment of the Equipment

Mwydwuwgnph qup 20% Ywufuwdbwph swihny
Unwohu Yéwpnuip (1.400.000,00 G4MN) wbwp k
Ywwwpdh Upunnujw; dwpluipt Mwjdwuwagphg'
wju ndh dbg duwubing hGwnn 15 /nwuuhpug/
opwgnigwjht opyw pupwgpnid:

4.1.2 Lupwghly yéwpubpp
Cupwghy YJbwpnudubipp Gupwyw &GU Jbwpdwu

Upwnnujw  Jwpluwiht Mwjdwuwagphg  hGunlw
Ywingny:
4.1.21. Lwjliwgédwu L hudbubpwlwt

Ownuwjniejniuubp

Qunpnp whwp £ uwwwph Jdwpnd Lwjuwagddwu
L hudbubpwywtu Dwnwjnipntuubph
Qunpnhu Lwfuwgdwjhu Pwuwnwpnrbpp
hwudubiinig htitnn: Lwjuwgddwu L hudbubpwlwu
Ownuwjnypnutiph wywpwp wbiwinp E
thwunwenpwynpyh Lufuwgdwih
Pwunwpnerbph <wududwu Ulwnd L ninbygyp
3.2.2 ytwny uwhdwuywsd wndbphg Ywufuwdbwnh
20%-h swihny ujwqgbigwd gnuiwpp' 272.000,00
gdrn-ph  Jéwpdwu hwohy-
wwpwupwgnny:

hwdwp'

hwdwp  wnpjwd

4.1.2.2. Uwppwynpnidubp

A) Sunpnp wbtwp £ 3.2.1 YGwnd uwhdwuwd
Uwppwynpdwu qup 25%-p' 1.575.000,00 G4rn,
Jéwph  Uwppwynpdwu  wwwdbph  hwdwp'
hwdwdéwju owywwpbpph’ Ybpouwwu
owlwjwpbpph  (Cwytwsd 1 b <wybws 1A)
hwdwdwju 2.4. Ytwnh, hwunwwnnuhg hbnn'

hwdwdwju
hwdwp

- Dwywiwptineh
Uwppwynpnwiutiph wwuwnybph
Uwwwlwpwph Ynndhg unnpwgpywsd hwohy-
wwpwupwgph hhdwu Yypw:

B) Uwppwynpnudubph qup 20%-p* 1.260.000,00
cdMnN  Gupwyw & rata  Jbwpdwu

dwunwlwpwpnidp (hubntu

pro

wwunpwuwn wbu

against  presentation of the following | htwnlyw| thwunwpenpbpp ubpywjwgubint nbuypnut
documents:
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- Commercial invoice signed by the - Uwwwlwpwph  Ynndhg  unnpugpywsd
Supplier hwahy-wwpwupwaghpp,
- Packing list. - Uwpwupp nintlgnn thwuwwpnLnep

C) 35 % of the Price of Equipment namely
EUR 2.205.000,00 shall be paid pro rata
shipment of the Equipment against presentation
of the following documents:

- Commercial invoice signed by the
Supplier for the shipment of the Equipment,

- Transport Document (CMR and/or BL

and/or AWB);

- Packing list.

4.1.2.3. Preparatory works

The Buyer shall make a payment for the
the of the
issued in the amount

Preparatory works on basis

commercial invoice
specified in the clause 3.2.3, with the payable
amount reduced by 20% due to the advance
settlement and amounting to EUR 288.000,00
within 20 (twenty) calendar Days after:

- signing of the Accumulated Acceptance

Certificate according to Clause 11.2 b)

- or 1) a document signed by the Supplier
indicating that the Supplier has notified the
Buyer to take-over the installed Equipment and
that the Buyer did not issue the Accumulated
Acceptance Certificate as per Clause 11.4 nor
provided justified reasons for not issuing the
Acceptance Certificate (Notification) as well as
2) a confirmation of the Supplier stating that
the Supplier has notified the Buyer to take-over
the installed Equipment, however, the Buyer
the  Accumulated

hasn’t  countersigned

Acceptance Certificate.

- the Supplier provides the Buyer with the
Warranty Bond in the form and according to
the conditions set out in Annex 10 of the

/Packing list/:

C) Uwppwynpnuwiubph qup 35%-p° 2.205.000,00
gdrn, bGupwyw L Jéwpdwu
Uwppwynpnuwdubpp  dwuinwwpwnbihu
thwuwnwpenpbpp ubpywjwgubnt nbwypnid'

- Uwppwynpnidubiph dwunwlwpwpdwu

pro  rata

hGunlyw

hwdwp Uwwnwlwpwph Ynndhg unnpugpywd
hw2hy-wwpwupwaghpp,

- Spwuuwnpuwiht  thwuwnwpeninep (CMR
L/ywd BL W/ywd AWB);
- Uwpwupp  nintillgnn  thwunweninep

/Packing list/:

4.1.2.3. Lwjuwwwwnpwunwlw
w2fuwwnwupubp
Lwhiwwwwnpwunwwu w2fuwwnwupubiph
hwdwp Qunpnp  Juwwpnd £ Jéwpnud® 3.2.3
ytiwnng vwhdwujwd wpdtiphg Ywufuwybwph 20%-
h  swipnd ujuwgbgwsd gnudwpp' 288.000,00
GdrN-ph  Jéwpdwu hwdwp  wnpwd  hwohy-
wwpwupwgph  hpdwu  Jpw'  ubppnugyuiubipp
Ywuwnwpbinig htwnn 20 Opjw pupwgpntd.
- hwdwdwju  11.2b)  YGwh  Cunhwunip
Cunnwdwu UYywnp uinnpwagptbijnig,
- Yud 1)
uinnpwgnywod

Uwwnwlwpwnh Ynndhg
thwumwpeninp'  ubing  np
Uwwwlwpwpp sdwunwgt) £ YFunpnhu inbnuinpgwsé
Uwppwynpnuwdubpp  punniubint hwdwp b np
Qunpnp sh wpwdwnpbp 1.4 Y4ewh hwdwdwu
Cunhwunip Cunniudwu Ulwp L ny £ upyujwgnbg
E own  wywnp  /Swungnd/  sipwdwnpbint
hhduwynpywd huswbu wwlb  2)
Uwwmwlwpwnpp ugtiiny, np
Uwwwlwpwpp Swunigli £ Sunpnhtu  punniuty

wwwbwn,
hwuwnwwunnudp'

wnbinunpywd Uwppwynpnwdutipp,
wjuntwdbuwuhd, Qunpnp  ¢h
Cunhwunip Cunniudwu Uywp:

- Uwunwwpwpp  Sunpnpt wwywhnynud |
Gpwotuppny' hwdwswju Mwjdwuwgph <wybywsd
10-ny  uwhdwudwsé wwjdwutbph:  Gpwotuhpp

uwluwyu,
unnpwagnb

VE-NMMC ME Supply Contract

16/ 36

NMMC, Yerevan/Armenia




NMMC Contract

No. 01 ME/AR/16

Muydwtughp LURY

Contract (Warranty Bond). The Warranty Bond
shall be issued for the amount of 5 % of the
Contract Price and shall be valid within 2 years
after issuance of the Accumulated Acceptance
Certificate according to Clause 11.2 b) however,
not longer than 30 months after dispatch
(shipment) of the respective Equipment (Item)
from European or other countries.

4.2. If the Buyer does not pay a sum of
money when it falls due, the Supplier is entitled
to charge interest upon that sum from the date,
when payment is due till the date of payment.

The rate of interest shall be 2% above the 6M-
Euribor valid on the date of interest calculation
for each day of delay.

4.3. The title to the Equipment shall be
transferred to the Buyer at the customs
terminal or other place to be defined by the
Buyer (before customs clearance). After the
customs clearance is performed the Buyer shall
transfer the Equipment to the Supplier for
further transportation by signing of the
relevant protocol (except the cases when the
customs clearance will be performed on Site).
Except the cases when the customs clearance
Site, during the

performance of the customs clearance (starting

will  be performed on
when the Buyer receives the relevant notice of
the Supplier that the Equipment is ready for the
customs clearance until the customs clearance
is performed) the Buyer shall take all risks with
the (including the
destruction of the Equipment). In case the

regard to Equipment
customs clearance isn’t performed within 3
weeks upon the relevant notice of the Supplier
that the Equipment is ready for customs
clearance, the Buyer shall compensate to the
Supplier all costs incurred by the Supplier
(downtime of trucks, etc.). After delivery to the
in Clause 2.2 of the
Contract the Buyer shall accept the Equipment

address mentioned

whtnp £ wpwdwnpdh Mwjdwuwgph qup 5%-h
swithny W Jwytp £ 11.2b) YGwnh hwdwdw)u
Cunhwunip  Cunnwudwu  Ulywnph  npwdwnpdwu
wwhhg 2 wnwph, uwlwju ny n pwu BYpnuywlwu
Ywd tpynutiphg  Uwppwynpnid(utip)p
wnwpnwihg hGwnn 30 wdhu:

wj|

42 Gpt Qunpnp Jwdwuwypu sh Jbwpnud
ghwdwnubipp, www wyn gnwwph  uwwndwdp
Uwuwwywpwpp Ywpnn £ hwodupybp wninynuubp'
uuwd wju opjwuhg, Gpp Ybwpnwip wbwp L
Ywuwwpybp dhuy ydwpdwu opp:

Snynuwnpnyph hwoywplydwu opjw npnipjwdp
wmnynuwnpnypp 2%-n wbiwp E gbpwquugh 6M-
Euribor-hu' nipwgdw jnipupwtgnip opdw hwdwp:
4.3 Uwppwynpnwiubph ujuwndwdp hpwyniupp
thnfuwugynid £ Sunpnht dwpuwjhtu inbipdhtuwnid
Ywd Sunpnh Ynndhg tgdwsd wy Jwjpnd (dhusl
dwpuwqbipdnudp): Uwpuwgbtipndnidhg hbwnn Qunpnp
wtwp £ thnfuwugh
Uwwnwlwpwphtu hbnwgw thnfuwnpdwu  hwdwp'
unnpwgpbiny
wndwuwagnniejniup

Uwppwynpnwdubpp

hwdwwwuwunwufuwu
Stnnud
Ywwwnynn dwpuwgbpdndubph): Pwgwnnigjwdp
hpwlwuwgynn,
(uyuwd, bpp SQunpnp uwnwund L

(pwgwnnipjwdp

inbinntd

pupwgpntd
hwdwwwwwuluwu Sdwungnuip Uwwnwlwpwnhg,

Uwpuwqgbipddwu

wju dwuhtu, np Uwppwynpnwiubipp ywwpwuwn Gu
dwpuwgqgbtipddwu hwdwp, dhusk dwpuwqgbtindnidp)
Qunpnp Ypnuw £ Uwppwynpnwdubpp hbn Yuwywsd
pninp - nhultipp
quwudwu): Wu nbiwpnid, Gpp dwpuwgbindnudp sh
2wpwpeyw pupwgpnLd
Uwwwlwpwph  hwdwwwwnwujuwu dwunigniihg

(UGpwnjw|  Uwppwynpnidubiph

Ywuwwpynd 3

hGwn, wu dJdwupht, np wn Uwppwynpnidubipp

wuwwnpwun Gu dwpuwgqtipddwu, Qunpnp

wwpuwynp £ hwwnglp  Uwwnwlwpwpphtu  hp
ynnihg Ywwwpwsd pninp dwfuubipp (pinuwwnwph
wwpwwniprp b wyu): Mwpjdwuwgph 2.2 YGnnd
uoywd hwugbind dwuinwlwpwpnwihg hGinn Sunpnp

wbwp £ punniuh Uwppwynpnudubpp W unnpuignpp’
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and sign the relevant Delivery Notes within 12
hours upon delivery. In case the Delivery Notes
are not signed by the Buyer within the
mentioned period, the relevant Delivery Notes
are deemed to be signed. After signing of the
Delivery Notes the Buyer takes over all risks
with regard to the Equipment and shall ensure
the appropriate warehousing and storage of the
Equipment. Upon relevant requests of the
Supplier the Buyer shall transfer to the
Supplier the requested Item(-s) for further
installation by signing of the relevant protocols.
Upon acceptance of the Item(-s) into installation
and signing of the relevant protocol the
Supplier shall take the risks of destruction of
Equipment till the execution of the relevant
Acceptance Certificate per Item as per Annex 11
confirming that Item(-s) is installed, handed
over to the Buyer (including the relevant risks)
and stored in certain premise under the Buyer
responsibility.

hwdwwwwwujuwt dwunwlwpwpdwt dwunigndp
dwddw pupwgpntd:
Uwwwlwpwpdwt  Swungnwdp  unnpwgnbinig
hGunn Qunpnp Ypnwd £ Uwppwynpndubph hGwn
Ywwdws pninp nhubbipp b wbnp £ wwwhnyh
Uwppwynpnudubph ywwnpwéd ywhbGuwnmwynpnudp b

utnwuw|ntg 12

wwhwwunuwp: Uwwnwlwpwph nhdnwdnyg Sunpnp
wbwp bt Uwwnwlwpwpht thnfuwugh ywhwuoywd

Uwppwynpnwi(ubip)p hGunwqu mbnwnpdwu
hwdwp' unnpwgpbny hwlwwwunwufuwu
wndwuwagnniejniuubipp: Uwppwynpnwd(utip)u
punnwbiny  wbnunpdwu, U hwdwwwwnwujuwu
wndwuwagnniejntuubpp unnpwgpbny’
Uwunwwpwpp  Ypnd £ Uwppwynpnwdutiph

Juwudwu nhuyp dhusk hwdwdwu <wybywd 11-h
hwdwwwwwufuwtu  Uwppwynpdwt  Cunniudwu
Uy Juybpwgniip’ hwuwnwwbiny, nn
Uwppwynpnud(utip)p nbnwnpywd L(Gu), hwuddwd
E(Gu)  Sunpnhu  /ubpwnw]  hwdwwwunwufuwu
nhulbpp/ L wwhwwudnd Gu npnpwyh Juypnd'
Sunpnh wwwnwufuwuwwnynipjwu nwly:

5. TIME FOR COMPLETION

5.1
Works in accordance with the Time Schedule as

The Supplier undertakes to execute the
per Annex 4 to the Contract.

5.2 The Supplier is entitled to amend the
Time Schedule at any time according to the
progress of the Works; however, the whole
scope of Works shall be performed within 12
months as per Annex 4 of the Contract. The
date for the handing-over of the Equipment
however may only be postponed by mutual
Such
amendment shall be valid from the date of

written agreement of both Parties.
notification to the Buyer. In case of completion
of the Works before the completion date
indicated in Annex 4 the Buyer shall take over
the Works in accordance with Clause 11 upon

5. Udursuvuv suuvuksc

5.1
wwwpb]  woluwwnwupubpp'
wwyjdwuwgph  <wybjwd
dwdwuwlwgnygh:

Uwunwwpwpp wwpuwynpyned £
hwdwdwju  unyu

4-ny uwhdwudwd

52 Uwuwnwlywpwpu hpwyntup niuh gwulwgwd
wwhh  thnjubijnt hwdwaw)u
w2luwwnwupubiph wnwypupwgh, wjuntwdbuwuhy
Uptuwwnwupubph dwywp wbwnp £ hpwlywuwgyh 12
wdujw pupwgpnud’ hwdwdwiu  <wyblwsd 4-h:
Uwppwynpnudutiph  hwuddwt  wwhp,  uwluwyu,
Ywpnn £ hGunwagyb) dhwyu Unndbph thnfuwnwné
gpwynp hwdwdwjunipjwdp: Ldwu
thnthnfunyeyntup nidh  dbe £ duunid  Sunpnhu
dwunigbijnt opjwuhg: Cwybwd 4-ny
twjuwwnbujwsd  wyjwpndwu  dwdybtinhg  onun
Ugfluwwnwupubipu wjwpubint nGwpnd, Sunpnp

dwdwuwlwgnygp'

wwpuwynp b ywwnowd punniub) Upluwwnwupubpp'
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actual completion of the Works and shall effect | hwdwdéwju  11-pn Ybwnh,  Ugjuwwnwupubpp
final payments accordingly. thwuwwgh wywnuwnbint wwhhg 7l
hwdwwwwwuluwuwpwp wywpunwynp £ Juwnwpbg

YEpouwhwqwinl:
5.3 If for any reasons beyond the control of | 5.3 Gpb Uwunwlwpwphg wulwfu

the Supplier which could not have been
reasonably foreseen and provided against,
including but not limited to events of Force
Majeure as per Clause 10 and/or the non-
of his
obligations by the Buyer as per Clauses 4 and 6

fulfilment or improper fulfilment
the Supplier shall be prevented from executing
the Works

Schedule, the Supplier shall be entitled to an

in accordance with the Time

adequate extension of the Time for Completion
and compensation of any costs and expenses
resulting there from.

wwwnbwnubipny, npnup nnowdwnpbu  huwpwynp
skp juwuluwwnbub) jwd Ywupubl, UGpwnwy, pwig ns

dhwiju 10-pn ytiznny twhuwwnbuwsd
bnpudwdnpwiht hpwypbwyubpp WYwd Sunpnh
ynndhg 4 UL 6  YGwbpnd  uwhdwudwd
wwnwwynpnipyniuubpp squwnwpbine jwd - ng
wwwawd  Ywwwpbn, Uwnwwpwpp wbwp |
qtind duw puwn dwdwuwlwgnygh
Upfuwwnwuputiph Ywwnwnnidhg, wuwjw

Uwunwywpwpp Ujwpundwu dwdybnp hwdwnpdbp
L npwuhg pfunn  gutlwgwd
dwiuubiph  thnjuhwwnignud  unwuwint  hpwyntup
Yniubuwi:

Gpywpwagbnt

6. BUYER'S OBLIGATIONS

6.1
free of charge at the quantity and quality and at

The Buyer shall provide to the Supplier

the times requested by the Supplier the
following:

the
installation works of the fixed equipment

a) Performance of required de-
(Angiography system, X-Ray system, etc) in
accordance with Annex 6.

b)  Transfer of empty rooms to the Supplier
for the preparatory works within the terms as
indicated in Annex 4.

c) Utilities such as water, sewage, medical
gas, electricity, network, etc.

d)  Free access of the Supplier and his
subcontractors to the Site at the date stipulated
in the Time Schedule as per Annex 4. The Site
shall be in such a condition which enables the

Supplier to carry out the Works.

6. quLNM1h NMUrSUYULNRrE3NRLLENE

6.1. SGunpnp wwpuwynp L Uwwnwlwpwphu
wudbwp wwywhnyb] hwdwwwwwuluwu pwuwyh b
npwyh L Uwwnwlhwpwph Ynndhg uwhdwugwsd
dwdytnnud htnlywny’'

a/ inbnwnpywd uwppwynnpnudubiph
(wughngpwdhw hwdwlwpg, nbungbt hwdwywng
L wyu)  wwwdnunwddwt  w2fuwwnwupubiph
hpwywuwgnut' hwdwdwju <wybwsd 6-h:

b/ nwwwpyjwd ubljwlyubph  wpwdwnpnd
Uwwwlwpwppt  <wybywd 4-ny  uwhdwudwsd
dwdlGunubpnud:
¢/ dwwmwlwpnudubp, puswyhuhp LU onipp,
Ynjninhu,  pdowlwu quqp, EEGupwiutinghw,
gwugp b wyu:

d/ Uwwnwlwpwph b upw Gupwlwwwjwnniubph
wqwwu  dnunp  nbwyh Stnh  wwpwép  4-pn
Cwybywdny uwpuwwnbujwd dwdwuwlwgnygny
uwhdwujwd dwdytimubpptu (Swpwdpp wbiwp L
lhuh  wjuwhuh  dhéwlnwd,  npp - eny|
Uwunwwpwphtu hpwwuwgub Ugfuwwnwupubipp):

Yunw

e/ Uwuwnwlwpwph L bGupwlwwwjwnnubph
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e)  Office facilities in the size of 20 m* for
the his
personnel connections

Supplier’s  and subcontractors’

including for
communication facilities such as telephone,
internet.

f) Lockable, air-conditioned and dust free
the of the

Equipment at the Site.

stores for storage supplied

g)  Safeguarding of the supplied Equipment
and other values for the execution of the Works
at the Site.

h)  Support for the application for visas
and/or residence permits for the entry of the
Supplier’s and his subSuppliers’ expatriate
personnel into Armenia.

i) Support for the application for working
permits for the Supplier’s and his subSuppliers’
expatriate personnel in Armenia.

) Hand over to the Supplier of the
Existing Drawings of the Building and other
technical information for all buildings / facilities
(the current as-built situation as far as this is
available) required by the Supplier for the
preparation of the adaptation design works

k)  Means
internet line).

of communication (separate

) Nomination of a representative(s) of the
Buyer which is permanently present at Site and
authorized for accepting of works and services
the

performed by Supplier.

m) powers of attorney (to be provided i)
upon reasonable requests of the Supplier in
cases when required for the Supplier in order
to ensure the performance of Works or ii) for
representatives of the Buyer in cases stipulated
in the present Contract unless they are duly

authorised otherwise).

wuduwlwqgdh hwdwp obhuwihu nwpwdp 20 m?
dwybipbuny, ubpwinjw hwnnpnuwlygdwu
dhongubipp, huswhuhp Gu hGnwfunup, hunbputinp:
f/ thwyynn, onwihnfunigjwdp L thnyng qtipd

wwhbuwnubp dwunwlwpwpywsd
Uwppwynpnuiubph'  Sknnud - wwhbBuwnwynpdwu
hwdwnp:

g/ Wuwwmwupubph  Ywwwpdwtu  hwdwp
Uwwnwlwpwpywséd  Uwppwynpnwdubph b wy
wndtipubiph wwhwwuntejniup /wwhwlwyhu
dwnw)niejntu/ Sknnw:

h/  wowlgnemt'  Uwwwlhwpwph WL php
Gupwlwwwjwnniubiph onwnbpypjw wuduwywqup
Lwjwunwt dnunp gnpdbnt hwdwp' hquubp L
Ywgnipjwu pnynyntpintu unwuwnt hwdwn:

i/ wowlgntpniu’ hp
Bupwlywwwjwnniubph onwpbipypjw wuduwywqdh
hwdwp' wofuwwnwuph
pnynynipintu utnwuwnt hwdwnp nhdbjhu:

j/ Uwunwwpwphu wubhpwdton CGuph Unlw
Qowgpbph W pninp 2hunenuubph  /ubpYuwghu
Ywnnigywsd yhdwynid, wjupwu huspwtu wnlw L/
wbjuupyuwlwu  nbnGlwwynipjwu
hwuduntdp,
Uwluwgdwihu  wofuwwnwupubph  wwwnpwuwmdwu

Uwunwwpwph W

wjwunwuntd

hwdwp  wy

Uwunwwpwnphu hwpdwpbgdwu
hwdwnp:
k/ Ywuwh dhongubip (wnwudhu hunbiputinh ghd):

I/ Sunpnh ubiphujwgnigsh  (Upyuwjwgnighsutinh)
owuwynd, nJ dornwwbu ubpyw  Yguuyh
wmwpwdpnd b hpwywunt Yihuh UwwnwYwpwph
Ynndhg
Yuwwwpywd wotuwwnwupubipu punniubiint hwdwn:
lhwanpuagptp  /ippwdwnpdmd - L)
Uwipwlwpwph  nnowdhyp  wwhwbony, — wyb
nbuptipnd, Gpp nw wwpypwnpp £ Uwgpwlupuph
hwdwp wwwhnybint Uppuwpwtiptiinh uignwpnidp
Lwd i) Yunpnp bbpluywgnighstbph hwdwp' unyb
wuwydwbwagpny  uvwhdwbdws  nbwypbpnid,  Gpb
bpwtp wy Ybpwy wunppwdé yupgny  (hwqgnpiwé
stty/:

dwwngwé  dwnwjnyeyniuubpp L

m/

n/ Uujunwugnipjwt Jwunuubph wwhwwunieiniu
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n)  Safety measures at the Site. Stinnu:

o/ Uwuwnwwpwnph ynnuhg Qunpnhu
o) Approval of documents and requests | ubiplwjwgwé  thwuwmwpenpetph UL hwnbpp

submitted by the Supplier to the Buyer within a
their
submission failing of which the documents

period of 10 calendar Days after
respectively requests shall be deemed to be
approved by the Buyer. The documents that
form an integral part of the Contract shall be
bilingual (English and Armenian). All other
requests and approvals shall be executed in

English language.

p) Obtaining of the approvals for the
the
Supplier under the present Contract required
by the
commissioning and operation permissions and

Project Documentation prepared by

authorities, erection, renovation,
other statutory approvals whatsoever relevant
for fulfilment of the Contract (to the extent as
required by the Armenian legislation)

q) Import licences and/or similar statutory
permissions required for the importation of the

Equipment into Armenia

r)  Notification of the Supplier regarding
the address of the terminal or other place
where the customs clearance will be performed
by the Buyer prior to the dispatch

s) Performance of customs clearance and
duties  (if
required) as well as of any taxes, duties

payment of relevant customs
(including import duties) and fees levied on the
Supplier by any authority in Armenia in
connection with the performance of the Works
t) Obtaining of all

approvals to the extent required by the current

government-related

legislation in Armenia (the approvals may

include technical expertise approval, fire

protection approval, radiation protection

approval, etc) including covering of relevant

hwuwnmwwnu 10 opwgnigwihu Opjw pupwgpntd,
husp sfwuwnwpbint nbwpnid ywwnawéd ywhwuoywd
thwuwnwpenetpp  hwdwpynd  Gu hwunwunydwsd
Qunpnh Ynndhg: Mwjdwuwagph wupwdwubih dwup
hwunhuwgnn  wunwpenebpp Ywqdynud  Gu
Gpyltignt  /wugtptu W hwybpbu/:
wwhwuoubipp L hwuwnwwnudubpu hpwywuwgynid
Gu wuqbptu |Ggyny:

p/ unyu Muwjdwuwgpny Uwwnwlwpwph Ynnihg
wwhwugoynn Lwfuwgdwjhu
Pwuwnwpnrbph, dnunwdwihu, yopwunpngdwu W

Papnp - wyy

wwinpwuwnwo

owhwgnpddwu pnynynieintuutiph W wj|
hwuwmwuwnnuutph dGnppbpnud, npnup YGpwpbpnud
Gu Muydwuwgnh /<<

optuunpnypiwdp uwhdwujywsd Ywnpgny/:

Ywwwpdwup

q/ ubpdnddwu
Uwppwynpnudubpp

lhgbughwubpp u/Yuid
wjwunwt ubipdnidtnt
hwdwp wuhpwdbyn tdwuwwhw wy unpdwunpy
pnywnyniejniuubipp:

r/  dphusk  dwwnwlwpwpndp  Uwwnwlwpwph
dwunignuip, npp Ybpwpbpnwd £ wnbGpdhuwh Yud
wy| wwpwoéph hwugbht, npntn Sunpnh Ynndhg
hpwywuwgybint £ dJwpuwgbipdnwdp:

s/ dwpuwqbpddwu L gwulwgwd hwpytiph,
nnippbiph (wn eYnud ubipdnwddwu) Jéwpubph W
gwudnwiubph  Jbwpdwu
Ywwywsd Cwjwuwmwund (Gpb nw wwhwueynwd k)
Wotuwwnwupubph  Juwwwpdwu  hen' npdwd  §
Uwwnwlwpwnph Yypw:

wwpunwlwunip)ntup

t/ Uwuwwlwpwph nhdnudng << gnpdnn

optuunpnipjwdp  wwhwuoynn  wwonnuwlwu
pninn hwuwnwwnnidubiph Gbnppbtipnudp
/hwuwnwuinnidutipp Ywpnn Gu ubpwnb|
nbfuuhlwlwu  thnpéwplunejwu  hwunwwnnd,

hwlywhpnbhwiht ywonmwwuniypjwl  hwunwwnntd,
Swnwquwjpwht wwonwwuniejwu hwuwnwnnd bW
wjiu/ wn pYnd  hwdwwywwwufuwu  dwfuubiph

hwwnignudp,  huswybu  twlb  sbwjuwwnbudwd

costs, as well as fulfiilment of unforeseen

additional  requirements such as static | lnwgnighy wwhwugubiph Yuwwwpnup, hugwhuhp
GU'  unmwwply  hwoduplubp,  Bpypwpwuwlwu
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calculations, geological research, etc. upon | hGwnwgnuniginiutbp W wyju:

request of the Supplier u/ dwwwlwpwpnwhg  hGwn,  huswybu  twb
inbnwnpjwd (thnpadwpyniudhg htiunn)

u)  Taking-over of the Equipment after its
supply as well as installed Equipment after
testing

v)  Registration / certification of Equipment
in Armenia if required

w)  Any other support which the Supplier
may reasonably require from the Buyer for the
purpose of the fulfilment of the Contract.

6.2
works due to the absence of any architectural

In the event of the necessity of any extra

and/or engineering data (drawings, plans,
descriptions) and/or due to inconsistences in

the Existing Drawings of the Building for the

Uwppwynpnudubph punniunidp:

v/ Uwppwynpnudutiph gpwugnudp b ywyGpwgnidp
Cwjwunnwuntd, Grb nw wwhwueynid E:

w/ Swulwgwd wowlgnipinitu,  npp
Uwunwlwpwpp Jupnn £ nnowdwnpbu  hwygh|
Qunpnhg wwydwuwgnh
uywwnwyny:

6.2. <pduwlwu Uwppwynpnwiubph wnbnunpdwu
hwdwp gwulwgwsd |pugnighs woluwwmwupubiph

wj|

hpwlywuwgdwu

wuhpwdtonniypjwu nbwpnw, npnup hGwnbwup Gu
npult dwpunwpwwbnwlywu WYwd hudbGubpwywu
nyjwutph Pwgwlwyni)wu /qdwgntin,
Uwfuwgdtp, uwpwagptp/ L/Ywd TGuph Unlw

fixed equipment installation, any and all | Qdwgpbph wuhwdwwywwwufuwunyywy'  pnnp
expenses should be covered by the Buyer. dwfuubipp Ypnuw £ Sunpnp:

7. WARRANTY 7. 6PUChuh£

The Supplier warrants that the Equipment | Uwuwwlwpwpp Gpwotuwynpnd L, np unyu

supplied under this Contract shall have no
defect arising from design, materials or
workmanship or from any act or omission of
the Supplier that may develop under normal
use of the supplied Equipment in the conditions
obtaining in Armenia. In case the Equipment
should show such defects during the warranty
period the Supplier shall remedy the defects

within a reasonable period of time.

The warranty shall remain valid for period of
24 months from the date of the handing-over of
the Equipment (ltem) as Clause 11
the

Certificates per Item), however not longer than

per

(according to relevant  Acceptance
30 months after dispatch (shipment) of the
respective Equipment (Item) from European or

other countries.

Muwjdwuwgph 2powuwlubpnd  dwwnwlwpwpynn
uwppwynpnuutpp  sGu
npnup wnwowgb| tu nhqwjuhg, unyetiphg Ywd
npwyhg ywd  Uwwnwlwpwpph  guwulwugwd
qnponnniejniuhg npp
Ywpnn N dwunwlwpwnpynn
Uwnppwynpnwdubph

niuGuw  ptpnieniuubn,

Ywd  wugnpdnieinupg,
wnwowuw|
ogwnwgnpdnwihg
Lwjwunnwund  &binp  pbpbint ywydwuubpnud:
Spwolupph dwdlGwnnud  pGpnyenwuGph b hwjwn
guint ntwypnud Uwunwlwpwpp wbwnp t gbpwgup
ptipnyentulbpp nnowdhwn dwdybinned:

Cwdwdwyu 11-pn yGunh /hwdwéw)u
hwdwwwwwufuwu  Uwppwynpdwt  Cunniudwu
Ulywntiph/ Gpwgtuhpp ywybin £ Uwppwynpnud(utip)h
hwuddwu wwhhg 24 wdhu, vwlwju ny wybk) pwu
30 wdhu hwiwwwwwuuwu Uwppwynpnud(utin)h
Sypnwywywu Ywd wy Gpypubphg wnwpniihg
hGwn:

Spwotuppp sh dwoéynd  wju  pLipniyeynuubnp,
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The warranty does not cover the remedy of | npnup wwwtwnyb GU'
defects and damage caused by . Uwnppwynpnwdubiph ny wwwnowbd
. improper operation of the Equipment oguwagnnpddwt hbinlwupny,
. owhwagnpddwu W wwhwwudwu
. non-observance of the operating and | hpwhwuqutpp sywunwptnt hGinlwupny,

maintenance instructions,
. damage of the Equipment by the Buyer
or third parties
. regular and tear

wear (including

consumables and parts with limited lifetime)

. Qunpnh  Ywd bGppnpn wudwug  Ynndhg
Uwnppwynpnudubpp Juwubint nbwpnid,

. puwlwunu hGwlwupny

fubpwnyw|' dwfuudnn Ynpbpp L wju  Jwubpp,
npnup  niubu uwhdwuwthwy
dwdlbw/:

dwoqwdnipjw

oguuwagnpddwu

8. LIQUIDATED DAMAGES

8.1
fault to hand-over the Equipment within the

In case the Supplier fails by his own

period indicated in the Time Schedule as per
Annex 4 the Supplier shall pay to the Buyer
liquidated damages amounting to 0,1% of the
value of the delayed part of the Works for each
completed week of delay.

8.2 However the liquidated damages as per
clause 8.1 herein in the aggregate shall not
exceed 5% of the value of the delayed Works.

8.3 8.3 The liquidated damages paid by the
Supplier shall represent the full and final
indemnification of all damages incurred by the
Buyer as a result of the improper execution of
the Works by the Supplier.

8. duuuutrr <USNh8NhU

8.1 <Lwybwsd
dwdwuwlwgnygny

4-ny twluwwnbuwd
uwhdwuywd
dwilwiwwhwwnywdnud  Uwwwlwpwph  Ynndhg
shwusubnt nGwpntd
Uwunwlwpwpp  wbwp £ hwwnigh  Qunpnhu
quwuubph Jbwpbny
nwgywd owpwRryw hwdwp
Ugfuwwnwuph wpdtiph 0.1%-h swihny:
8.2 Uunwdbuwjuhy 8.1 Ytiwnnd uwhdwujwsd
quwuubipp  swbwp £ gbpwquugbu  nupwgywd
/hEnwagywd/ Ugfuwwnwupubph quh 5%-p:
8.3 Uwuwnwlwpwph ynnuhg hwwnnigynn
quwuubpp hpbughg ubpywjwgunwd Gu Sunpnhu
uwuubiph
Jepouwywu hwwnignd® npwbu Uwwnwlwpwph
Ynndhg Upluwwnwupubiph ng
hpwlwuwgdwu hGunbwup:

Uwppwynpnudubpp

hwdwp' jnLpwpwusnin

niwgywd

wwwnbwnywd wdpnnowlywu U

wwwnawd

9. LIMITATION OF LIABILITY

Except in cases of criminal negligence or
wilful misconduct:

9.1
Buyer, whether under the Contract, in tort, or

the Supplier shall not be liable to the

otherwise, for any indirect or consequential
loss or damage, loss of use, loss of production,

9. MUSUUlULUSYNRE3UL
uucvuuvunuunruc

Pwgwnnipjwdp  hwugwynp  wuthnienipjwu b
nhunwynpjw] hwwhpwjwlwu gnpdnnnieiniuutph
nbwptiph'

9.1 Uwunwlwpwpp ywwnwufuwuwwnynypinu sh
Ypnud Sunpnh wnol hpwywhiwfunmdwtu Ywd wy
wunnqwyh uwuubiph,
wuhuwphunigjwu, pwg pnnuywsd ognunh Ywd

owhwagnpddwu
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or loss of profits or interest costs, provided that
this exclusion shall not apply to any obligation
of the Supplier to pay liquidated damages to
the Buyer and

9.2 the aggregate liability of the Supplier to
the Buyer, whether under the Contract, in tort
or otherwise, shall not exceed 50 % of the total
Contract Price, provided that this limitation
shall not apply to the cost of repairing or
replacing defective Equipment.

wnnynuubph Jéwpdwu Swluubph Ynpuinh hwdwnp,
wju ywydwuny, np wyjn pwgwnnigjniuubipp swtinp
E Yppwndbu Uwwnwlwpwph' Yunpnh Juwutbpp
thnfuhwunnigbnt Wwpunwynpniypjwu twndwdp:

9.2 Uwuwwlwpwph  wywwnwufuwlwwnynipiniup
Qunpnh hwdwaw)u
wnwowgwd hpwywfuwfundwu hbGwnbwupny Ywd
swhwp £ gbipwquugh
Muwjdwuwagph punhwunyp ghup, wwjdwuny, np
wju  uwhdwuwthwynwp sh  gbpwpbpynwd  phph
Yuwd

wnole, Muwydwuwanh,

wj|  wwwbwnny,

Uwnppwynpnwdubph ybtpwunpngdwu
thnfuwphudwu dwuubiphu:

10. FORCE MAJEURE

10.1 A Party is not liable for a failure to
perform any of his obligations in so far as it
proves:

10.1.1 that the
impediment beyond its control, and

failure was due to an

10.1.2 that it could not reasonably be expected
to have taken into account the impediment and
its effects upon his ability to perform at the
time of the signing of the Contract by both
Parties, and

10.1.3 that
avoided or overcome it or its effects.

it could not reasonably have

10.2 A Party seeking relief shall, as soon as
practicable after the impediment and its effects
upon his ability to perform become known to
him, give notice to the other Party of such
impediment and its effects on his ability to
perform. Notice shall also be given when the
ground of relief ceases.

10.3 Failure to give either notice makes the
Party thus failing liable in damages or loss
which otherwise could have been avoided.

A ground of relief under this clause relieves
the Party failing to perform from liability in
damages, from liquidated damages and other
contractual sanctions, except from the duty of

10. dNru-vudgnr

10.1 Ynndp wwuwwufuwuwwyniejntt sh Ypnud
wwpuwynpnipintuubph suwwnwpdwu hwdwp, wju
nbwpnud, tipt wwwgnignid .

10.1.1 np sfwunwpnwip  wwjdwuwynpywd
Ep hpGuhg wulwfu wwwbéwnubipny, L

10.1.2
hwdwp funspunnun hwunhuwgnn hwugwdwupubpp

w2fuwwnwupubiph Ywuwnwpdwu
W npwug hGunbwupubpp schu Juwpnn nnowdinnpbu
Ywufuwunbuyb) b hwoyh wnuyt Ynndtph Ynndhg
Muwjdwuwagnph Yupdwu wwhhpu, b

10.1.3 wjn funspunnunubphg Ywd npwug
hGwnlwuputiphg nnowdwnptu  huwpwynp  skp
funtuwtht| Ywd hwnpwhwnb| npwup:

10.2 Snidwd ynndp,
Jwwwpdwu  hwdwp  funspunnun
hwugqwdwupubpp b npwug hGunbwupubpp hpbu

w2fuwwnwuputiph
hwunhuwgnn

hwjinuph nwnuwng wudhpwwbtiu hGwunn, wbwp E
nbnblwguh djnw Ynndhtu wyn funspunnunubph W
hwuqwdwuputiph dwuht: Uh Ynndp djnw Ynndpu
wbwp L wnbnGlwguh twlb wuhwnpwhwpbh ndh
nbwpnid:

10.3 Ujnw
sinbinGlwgubnt

ynndphu  funspunnnubph  dwupu

nbwpnwd  4nndu  hupu |
wwwnwufuwuwwynipjntt Ypnwd  Juwuubph  Yuwd
Ynpnwwinutiph hwdwn, npnup wy| Ybpw skhu Yupnn
Jwupuwuwnbudb;  Uthwnpwhwpbh  ndp wju
wwjdwuwgpnud  wquwnd £ wnndwd  Ynndpu
quwutubphg, wnydbphg UL w) wwjdwlwgpwihu

VE-NMMC ME Supply Contract

24/ 36

NMMC, Yerevan/Armenia




NMMC Contract

No. 01 ME/AR/16

Muydwtughp LURY

the Buyer to pay interest on money owing as
long as and to the extent that the ground
subsists and the due payment is delayed.

10.4 If the grounds of relief subsist for more
than six months, either Party shall be entitled
to terminate the Contract with notice.

uwulghwubiphg, Yunpnf’
gnidwpht wnnynutbip Jéwnbnt wwpunwynpnipjw,
wjupwt  dwdwuwly W wu  swihny, nppwl
ndp wnbnd £ b Jéwpdwl
Ywuwwpnudp hGunwagyned:

104 Gpb wuhwnpwhwnpbh ndp wnbnd £ wybh
pwu 6 wdhu, Ynndbphg jnipwpwugnipp wnpnn
Inwdb] Mwjdwuwghpp' wyn dwuhu dwunigbiny djntu
YUnndhu:

pwgwnniRjwdp

wuhwnpwhwpbh

11. HANDING-OVER OF THE WORKS

1.1 the  supply,
installation, testing and commissioning of the

Upon completion of
Equipment as well training of the Buyer's staff
at Site in accordance with the Contract the
the
Equipment (Item) as well as Services on Site to

Supplier shall  hand-over installed
the Buyer and the Buyer shall take over the
relevant Works.
11.2  The handing-over of the Works shall be
certified as follows:
a) by issuing a "Acceptance Certificate per
Item" as per Annex 11 confirming the compliance
of the Item and the relevant Services on Site

with the stipulations of the Contract;

b) by issuing an "Accumulated Acceptance
Certificate” as per Annex 12 confirming that
all Works and Services on Site are performed
by the Supplier.

The mentioned Acceptance Certificates shall be
signed by both Parties.

11.3 The Buyer shall not refuse the issuance
of the Acceptance Certificate per Item and/or
Accumulated Acceptance Certificate unless the
operation of Equipment or such critical
components thereof has been considerably
obstructed due to substantial defects occurred

within the Supplier’s responsibility.

11.4 The Buyer shall accomplish with the

11. yurLudnrnruverbh <ULLNRYU

11.1 <wdwdwju Mwjdwuwgph' Uwwnwlwpwpp
Uwppwynpnwd(utip)p dwwnwwpwpbinig,
nbnwnpbing, thnpdwpybiing b 2whwgnpddwu
hwudaubnig, huswbu uwl
wwuwpwuwnbingg wudhpwwbu hGwnn Sunpnhu |
hwudunid Uwppwynpnwd(utip)p,
hugwtu huy
Qunpnp punniunwd £ wju:

11.2 Ugjuwuwwupubiph  hwudunwp
hwuwnwwnyh hbnlyw; Yepw'

a/ <wydbywsd 11-p  hwdwdwjy Uwppwynpdwu
Cunniudwu  Ulunp  wpwdwnpbiny'  hwunwunbing
Uwppwynpdwu U ODwnwnieiniuubpp  Sknnud-h

wuduwlwaqup

inbnunpjwd
twl  Qwnwjneyniuutpp  Stnnud,

wbwp £

hwdwwwuwwuluwuntiniup Muwjdwuwagpp
nnnyRULNHU,
b/  <wybiywd 12-h  hwdwdwjuy Cunhwuntp

Cunniudwu Uyunp npwdwnpbing’ hwumwwnbing np
pninp - Wuwwnwupubpp W Ownwjnigyniuutipp
Stnnud Uwwmwlwpwph Ynndhg Yuwuwnwnyt) Gu:

JdGpnujw| hwududwu-punniudwt wywnbpp wbwnp
E Gpyynndwuh unnpwagpyws |hubu:

11.3 Qunpnp suytitnp N hpwdwpyh
Uwppwynpdwt Cunniudwu Ulywp W/ywd
Cunhwunip Cunniudwu Wywnp Juybpwgnuwipg, beb
Uwppwynpnui(ubip}h Ywd npw hpduwywu dwubiph
qquihnptiu sh  fuwihwuyby
Uwunwywpwph  wwunwufuwtwwynigjwu  ubippn
wnwowgwd phpnie)niuutiph hbunlwupny:

owhwagnpdnuip

114 Qunpnp wbwp £ wdwpunp nbnunpjwsd
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taking-over of the installed Equipment (ltem)
Site and the
Item and/or

or/and Services on issue
Certificate

Accumulated Acceptance Certificate within 10

Acceptance per
(ten) days from the date of respective Supplier's
notification to take-over the installed Equipment
and Services on Site. In case the Buyer fails to
sign the Acceptance Certificate per Item and/or
Accumulated Acceptance Certificate without
justified reasons or for reasons beyond the
Supplier's liability within 10 (ten) days from the
date of respective Supplier's notification to
take-over the Works, the Equipment and
Services on Site shall be deemed to be handed-
over to the Buyer at the date of respective
Supplier's notification to the Buyer to take-over
the Equipment and Services on Site.

11.5 Irrespective of the issuance of the
Certificate

Acceptance

ltem and/or
Certificate  the
Equipment (ltem) as well as Services on Site

Acceptance per

Accumulated

shall be deemed to be accepted by the Buyer
when the Buyer commence with using the
Equipment (ltem) or parts therefore either
temporarily or permanently. In such case the
warranty period for the concerned Equipment
shall start upon the date of the deemed
acceptance of the Equipment and Services on
Site.

11.6 Upon expiry of the Warranty period of
(tem), the Works shall be
considered automatically as fully taken-over by

Equipment

the Buyer.

Over the 24 months from the date of the
handing-over of the Works, however not longer
than 30 months after dispatch (shipment) of
the respective Equipment (Item) from European
or other countries, Buyer shall accomplish with
the final taking-over of the Works and issue the
Final Acceptance Certificate within 10 (ten) days
the date of
notification finally to take-over the Works. The

from respective  Supplier's

Uwppwynpnud(ubp)h  W/Ywd  ODwnwjniejniuubipp
Stnnud punniunwdp bW wpwdwnph Uwppwynpdwu
Cunniudwu Ulwp W/Jwd Cunhwunp Cunniudwu
Uywnp Uwppwynpnuwi(ubip)h L
Ownuwynipintuutipp SGnnud punniudwu YGpwpbipjuw
opjw

nbnwnpywd

Uwwwlwpwph  dwunwgnwihg
pupwgpnul: Gprb SQunpnp  wnwug hhduwynp
wwwdwnubiph dapdnid £ Uwppwynpdwu
Cunniudwu Uywnph W/Ywd Cunhwunip Cunniudwu
Uywnh Yuwytipwgnup Sunpnh UYnndhg
Uwuwnwlwnpwnph Upfuwwmwupubinp,

10/nnwup/

Uwppwynpnwitbpp b Swnwjnipyniuubpp Stnnud
punniubint dJwuht gpwynp dwunignudp unwuwinig
htiinn 10 opjw pupwgpnd,
Uwppwynpnuwdubpp b Swnwynieniubpp - Sknnud
hwdwpynud Gu punniujwd Uwunwlwpwph Ynndhg
npwup punnwbine dwuhu  gpwynp  dwunwgnwip

wwjw

Qunpnhu ubpYwjwgubnt opp:

115 Utywju Uwppwynpnwi(ubp)h Cunniudwu
Uywh  WYHwd Cunhwunyp Cunniudwu  Uywh,
huswbu  twl Stinnud-h
jwybtipwgnuihg, npwup hwdwpynwd Gu punniugwsd
Funpnh Ynndhg wyu wwhhg, Gpp Jtipghtu ulunud £

Ownwjnypjniuubipp

Uwppwynpnud(utip)p Yud nnw dwubipp
ogunuwagnndti dwldwuwlwynpwwbiu Yuwd
donwwbiu:  SYjw| nbwpnud  Uwppwynpnwi(utip)h
Gpwofuwynpniejw dwdlbwnp uluynid £
hwadwplyyty,  Gpp Uwppwynpnud(utip)p  Yuwd
Ownuwjnigjniutpp Stnnud - hwdwpynd  Gu
punniuywé:

11.6 Uwppwynpnwi(utin)h Spwaluhpw)hu
dwdlbwnh  wdwpunhg hGwunn,  Ugjuwwmwupubipp

hwdwpynud bU huptwpbpwpwp wdpnnoniejwdp
punniujwd  Sunpnh  Ynndhg:  Upfuwwnwupubph
hwududwu opjwuhg 2nipe 24 wdhu, uvwlwju ny
wyh  pwu 30  wdpu  hwdwwwwnwufuwu
Uwppwynpnuwi(utip)h  Gdpnywlywu  Ywd
Gpypubphg wnwpnuwihg hGwnn Qunpnp wbwp |
wywpunh Upluwwnmwupubph yGpouwlwu punniunwdp
L Juwdbpwguh dbpouwlwu Cunniudwu Ulbwp'
Uwwwlwpwpph  dwungnwhg  10/nmwup/  opjw
pupwgpnu:  Sunpnh  UYnndhg  dbGpotwlwu
Cunniudwu Uhwh npwdwnpnudp swybiwp £ dGpdyh

wj|
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issuance of the Final Acceptance Certificate by
Buyer shall not be withheld without justified
reasons or for reasons beyond the Supplier's
liability. In case the Supplier doesn’t sign the
Certificate
provide the Supplier with reasonable grounds

Final Acceptance and doesn’t
for refusal within the mentioned period, the
Final Acceptance Certificate shall be deemed as

signed.

wnwug nnowudhin wwwnbwnubipp Ywd
Uwwnwlwpwphg wulwju  wwwbdwnubpny: Uju
nbwpnu, bpp Uwuwnwlwpwpp sh unnpugpnd
Jdbpouwlwu Cunniwdwu Uywnp U uwhdwudwéd
dwdybwnnud  Uwwmwlwpwphu  sh - ubplujwgund
dbpddwu wwwndwnwpwujwd hhdpbpp'
Jdbpouwywu Cunniudwu  UYywp hwdwpynd |
uinnpwagnyweo:

12. RESOLUTION OF DISPUTES

121 All
connection with the present Contract shall,

disputes arising out of or in
whenever possible, be settled amicably by
of this
Contract. Should the Parties not reach an

negotiations between the Parties
agreement, the disputes shall be finally settled
the of Arbitration of the

International Chamber of Commerce by one or

under Rules
three arbitrators appointed in accordance with
the Rules. The Emergency Arbitrator Provisions
shall not apply.

12.2 The place of Arbitration shall be Vienna,
Austria.

12.3 The language to be used in the arbitral
proceedings shall be English.

12. UGB Pk LAROUUL HUrQL

12.1. Pninp  (bébpp,
Ywwywsd tu unyu Mwjdwuwgph Ywwnwpdwu hbun
(nwynwd  Gu  pwuwlygneyniuubph  dhongny:
Cwdwdwjunigjwu  squint  nbwpnud  Ybébpp
Ywpgqwynpynd  Gu Uhoswqquwjhtu  Unuwinpwjhu
Upphunnpwdh  Ywuntubpny, wn  Jwunuubpp
hwdwdwju tpwuwydwsd vbY Ywd tptip wpphunptph
Ynndhg:  Upwnnwlwpg  Upphwnptiph Mwydwuutipp
swhnp £ Yhpwnybu:

npnup  Swagnud  Gu  Yud

12.2. Upppwnpwdh Jwjpu | dhbuuw, Ujunphw:

12.3. Upphwpwdh wuglhugdwt |Ggniu wug|tptuu
E:

13. APPLICABLE LAW

13.1 This Contract shall be governed by the
substantive Law of Austria excluding the rules
concerning the collision of norms and excluding
the the ,United Nations
Convention on Contracts for the International

stipulations  of

Sale of Goods” (Vienna convention of 1980).

13. UbfrunNGLL PPUUYNRLL

13.1 Unyt wwjdwuwghpp wbwp L nbywdwpyh
Ujuinphwih - unipwywu  ppwynituph  unpdbipnd,
pwgwnnijwdp unpdbph hwlwunipjwup
yGpwpbpnn  Jwunuubph L
«Uwpwupubtiph dhowqgqujht wnnijwéwnph dwuhu
wwydwuwgptph  YGpwptipw) - Uhwgjw| Uqgbiph
UnuyGughwjh» (LhGutwjh Ynuytughw 1980):

pwgwnnipjwdp

14. EFFECTIVENESS OF THE CONTRACT
AND COMMENCEMENT DATE

14. MU3vuLuarr snroninkh@3NkuLe
&4 uuyukLnk ore
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14.1 This Contract shall become binding and
effective at the date of its signature by both
Parties.

14.2 The Commencement Date shall be the
date of the fulfilment of all of the following
conditions:

. Nonclusion and coming into force of
Soft Loan Agreement

. Advance payment guarantee as per
Annex 8 of the Contract to be provided to the
Buyer

. Performance bond as per Annex 9 of
the Contract to be provided to the Buyer

. Receipt by the Supplier of the advance
payment referred to in Clause 4.1.1

14.3 In case the conditions stipulated in
Clause 14.2. are not fulfilled until 30.12.17 the
Contract Price shall increase by 0,25% for each
month.

14.4 In case the conditions stipulated in
Clause 14.2 are not fulfilled until 30.06.17 the
Supplier shall be entitled to terminate the
Contract in which case no Party shall have any
claim against the other Party.

14.1 Unyu Muwjdwuwghpp nwdh dbe £ dununwd
Gpyynndwuh unnpwgpdwu wwhhpg:

14.2 UyuGnt Opp hGwnlw] pninp wywydwuubiph
Ywwnwpdwu opu k'

. Upyintywy dwnluypt MNuydwbwagnp
Yupniudp U nidh dbo diptbyp,

. Nuwydwbiwagnh 8-nn <wybidudny
bwfpuwipbujuws - Yubpaiwdtwph bpwizfuhph
ppwdwnpnid Funpnpt,

. Muydwbwagpp 9-nn <wybjudny
bwhiwipbuduws Ywipwnnnuwlwi Gnwpupph
ppwdwnpnid Yunpnpt:

. Uwipwlwpwph Ynndhg Muwydwbwagpp 4.1.1.
Ybipny vwhdwbdws Guwbpwdbwph upugnid:

143 bGpb 14.2 YEwnnd vwhdwuwsd wwjdwuubpp
sGU Yuuwnwnpynud dhush 30.12.17 pwlwup, www
Muwjdwuwgph ghut  wybwunmd £ 0.25%-ny
Jntpupwgnip wduyw hwdwp:

14.4 Gpb 14.2 YEwnnd vwhdwuwsd wwjdwuubpp
sbGu Yuwwwpynud dhugl 30.06.17 pwlwup, www
Uwwwlwpwpp Yupnn £ mdt] Mwpdwuwghpp, W
wjn nbwpnud dh Ynndp djnw Ynndh hwunbw npuk
wwhwuy swbtup £ niubuw:

15. MISCELLANEOUS

15.1 AMENDMENTS

All amendments of the Contract shall only be
considered as binding if they have been drawn-
up in writing and have been signed by both
Parties’ duly authorized representatives.

15.2 SEVERABILITY

If any provision of this Contract or part

15. USL H"Nh3f3LGN

15.1 ®nNenklunk@F3NrLuere

Muwjdwuwgpp pninn thnthnfunipynituuGpp
Ywwwpynw Gu dhwju gpwynp b hwuwnwuinynid Gu

Bpyynndwup  unnpwgpneywdp’ Gpynt Ynndbpp
wwwgwt Yapuwny (hwgnpwd ubipywjwgnighsubiph
linndhg:

15.2 UUPNIQUUULNRE@3NKLL

Gpt unyu wwjdwuwqgpph nplul dwu Ywd npnyp

thereof is rendered void, illegal or| fwuwyh wudwybp, wuophuwlwu Ywd nidp
unenforceable in any respect under any Ynpgpwd  gwulugwd wwpwawnd  guuljugwsd
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applicable law, the legality and

enforceability of the remaining provisions shall

validity,

not in any way be affected or impaired.

15.3 LEGAL SUCCESSION

The provisions of this Contract shall be
binding on all persons claiming under or in the
name of the respective Parties and shall
continue to be valid and binding for all
purposes whatsoever notwithstanding any
change (whether by reason of amalgamation,
incorporation,  liquidation,  reconstruction,
winding up or otherwise howsoever) in their

name, style and constitution or composition.

15.4 INTELLECTUAL AND
PROPERTY RIGHTS

INDUSTRIAL

Unless otherwise agreed, the Buyer does not

acquire any property rights in software,
drawings, etc. which are made available to him.

The Supplier also remains the exclusive owner
of any intellectual or industrial property rights

relating to the Equipment.

15.5 COSTS OF CONTRACT

Each Party shall bear its own costs (including,
without limitation, duties, taxes, fees, expenses
and charges of whatsoever nature) payable in
the
signature,

connection with or incidental to

preparation, negotiation, issue,

delivery and registration of this Contract.

15.6 ASSIGNMENT AND SUBCONTRACTING

Neither of the Parties may assign this
Contract or any of its rights and obligations

Ynhpwntih  opbuph nbwpnud, www nw sh
uwhdwuwthwyh Ywd npuk Ybpw sh wgnh duwgwd
pninn nnnyRuGnh
ophuwywuntejwtu U Yhpwnbihnyejwu Ypw:

qwybpwlwunipjwu,

153 hruducunrinhfe-3nNkL

Unyu wwydwuwagph npnypubpp twpwdynd Gu
wju pninp wudwug Ypw, nypbp hwunbu Gu quihu
YUnndtph wuntuhg W
ownniuwynd Gu Juwybp duw| b wwpwdyb| pninp
nbwpbpnu®  wulwiu  ppbug  wujwudwu, n6h,
Ywnnigywdph Ywd Ywquh gwulugwd
thnthnfunyejwu /dhwaéntnid, dhwynpnid, ndwpnid,
ybpwlwnnignid, gnpédnwutinygjwu nwnwnbgnd W

hwdwwwwwuluwu

wy|u/:

15.4 UsSudJdnr g4 ursutvruuwuus
untdusrushuv hrudnhuL

Ywpnn  abinp  ptiptp npluk

hpwyniup dpwgpuwih
wuwwhnydwu, gdwgph W wjjup tywwndwdp, npnup
hwuwublh tu hpbu, Geb abnp s6U pbpnd wy
hwdwdwjunieynitt: Jwwnwlwpwpp 2wpniuwynd L
duw| Uwppwynpnudubph  hbn - uwwwd pnjnp
dunwynp W
hpwynwipubiph pwgwnhly uGthwlwuwwmbpp:

Funpnp - ¢h
ubithwywuniejwu

wnuwnpwihu  uGthwlwunypjwu

155 MUu3vuuvusrr ahiue

Snipwpwugnip Ynnd wbwp £ Yph pp ubithwywu
dwiuubpp  (UGpwnyw|  hwpybpp,  wnppbpp,
dwfuubipp, qwudnwubpp L wy  wbuwyp
JéwpnwiuGpp), npnup  Gupwlw Gu  Jbwpdwu
Muwjdwuwagnh lwfuwwywwnpwuwnmdwl,
pwuwlgnipintutbph, unnpwgpdwu b gpwugdwu
htin Juwywd:

15.6 bhrudnhuLh PNULSNKU B4

tueunu3vuLughr
Ynndiphg ng dbyp sh Yupnn tinfuwtgl] unyu
MNwpdwuwghpp  Ywd  unyt  MNwpdwiwgpny
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under it without the prior written consent of | unwuduwd gwulwgwd hpwyntup Ywd
the other Party, except the following: wwnwwlwuntejniu, wnwug djntu Ynndh

Uwhuuwlwu gpwynp hwdwdw)unipjwu,

The Supplier may assign any monies payable
or to become payable to it by the Buyer under
the Contract in favour of that Supplier’s
bankers;

The Supplier is entitled without the Buyer’s
permission to assign all rights and obligations
under this Contract to any company which
belongs to VAMED-Group.

The Supplier is entitled to subcontract any
part of Works and Services hereof subject to
prior approval of the Buyer. In case the Buyer
does not provide any reasonable objections
within 3 working days upon receiving of the
relevant request of the Supplier, the relevant
approval shall be deemed as granted.

15.7 INVALIDITY OF PRIOR AGREEMENTS

After signing this Contract, all preceding

written and/or oral agreements and/or
correspondence on the subject of the Contract
shall become null and void unless expressly

referred to in the Contract.

15.8 LANGUAGE OF CORRESPONENCE

All correspondence between the Parties shall
be made in English language.

The Contract Documents as per Clause 15.10
of the Contract shall be bilingual: in English
and Armenian languages.

All
Documentation shall be in English unless a

other documents and  Technical

document has been originally worked-out in

pwgwnnipjwdp htnlyw) nbwpbpp'

UwuwnwYwpwpp Ywpnn £ thnjuwugh] Jéwpdwu
Bupwlw gwulwgwd gnudwpubpp Ywd Sunpnh
Unndhg ppbu  Jéwpdwu bupwlw gnudwpubpp’
hognin Uwwmwlwpwph pwuyhpubiph,
Uwwnwwpwpp phpwywunt £ wnwug Sunpnh
pnywnyniejwu  thnfuwugbint unyu Mwyjdwuwgnny
utnwuduwod pninp hpwyntuputipu ni
wwpunwywunienituubpp VAMED-Qnnwwyhu
wwunlwunn gwulwgwd puybpnipjw:

hpwyniup ntup Yupky
Uotuwwnwuputiph b Swnwjnyeniuubph dwnnigdwu
gwulwgwd bLupwlywwwh wwpdwuwghp: U
ntwpnud, btpp Sunpnp Uwwnwlwpwph Ynndhg
hwdwwwwwuluwu dwunignudu utnwuw|nt
opwuhg 3 wyuwwnwupwhtu opjw pupwgpnd sh
uGpywjwgunud  nput nnowdhwn  wnwpyniejniy,
www  wnwhuh  wwdwuwghpp  hwdwpynd Lk
punniuywé:

Ywwwwnniu

157 LUuhLULUL <uvuau3Luarsrp

utdudbrnr@3nhue
Unyu Muwjdwuwgph Yupnudhg hGwn, pninp
Uwfunpnnn gpwynp b pwuwynn
hwdwdwjunieniuubipp,  Jwwjwsd MNuwydwuwagph
wnwpywjh hGwn, wnnshus Gu b wudwybip, pwup
ntn  wn  dJdwupu  ninnuwyhnpbu updwd sk
hwdwdwjuwgnpntd:

15.8 Luvuuyuarnir@3UL LERNRL

Udpnne twdwlwagpnieiniup YnndGph dholt wbwnp
E hnwlwlwgyh wbginbu Equny:

Muwjdwuwgpp 15.10 YGuinnwd upjwd
thwuwmwpnpebpp wbwp § (hubu Gpykgnd wugbptu
W hwjtpbu |Ggnwubipny:
thwunwpenpetpp U wGuuhjwywu
thwuwpenpetpp wtwnp L |hubu wugqtpbu, Gpeb
thwuwmwpennpru h uyqpwiut Ywqddwsd L hwjbptu

Pninp - wy
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Armenian or Russian language or unless

otherwise agreed by the Parties in writing.
15.9 NOTICES

Any notice to be given by either Party to this
Contract shall be in writing and shall be
deemed duly served on the Party to be served
if delivered personally or by prepaid registered
post to the address (or by fax to the fax
number) of that party set opposite its name
below:

Buyer:

13 Armenakyan Str, Nork, Yerevan 0047,
Republic of Armenia

Attn.: Lida Muradyan

Tel.: +37410 65-09-71

Fax: +374 65-05-60, +374 65-38-69

e-mail; heart@nmmc.am

Supplier:

Sterngasse 5, A-1232 Vienna, Austria.
Attn. Andrey Pinchuk

Tel./Fax: +

e-mail:

or at such other address (or fax number) as
the Party to be served may have notified (in
accordance with the provisions of this Clause)
for the purposes of this Contract.

15.10 CONTRACT DOCUMENTS

The following documents shall be deemed to
form and be read and construed as essential
part of the Contract:

Annex 1: Bill of Quantities

Annex 1A: Bill of Quantities with unit prices

Ywd nnwbpbu Ywd Gebt w) pwu gpwynp &uny
hwdwdwjubigyws sk 4nndbiph Ynndhg:

159 ouuvnNksSnrULGLN
Unyu Muwjdwuwgph htin juwywd guwuwlywgwd

Unndh Ynndhg wpynn gpwynp Swunignidubipp
Yyhwdwpybu wwwnowd sund ninwpywsd, Gpb

wudwdp Ywd uwfuwwbu wwwnyhpywd
dwunigdwdp'  (Yuwd  dwpuny) nuqupywd  Gu
hGwnlyw| hwugbubpny’

Qunpn'

hwughk' <<, p. Gplwu, 0047, Lnpp, Updbuwljwu
thnnng, 13

Cwugbwwnbp' Lhnw Unipunjwu
<bin.' +37410 65-09-71

Swpu' +374 65-05-60, +374 65-38-69
E[.-hnuwn’ heart@hmmc.am

Vwunwlwpwp'
hwugt' UJunphw, Yhbuuw A-1230, Tunbnuquuub
5

Cwugbiwwnbp' UWunpby Mhugnty

<bin./Swpu’
El.-thnuwn’

Ywd gwulwgwd w| hwugting (Ywd dwpuny), nph

dwuhu  Ynndp  wbnblwgyty £ (wu  Ybwh
npnyprubinhu hwdwwwwnwuluwu) unyu
Mwjdwuwgph  htirn  Yuwwdwsd  vwywwnwlubph

hpwlwuwgdwu hwdwn:
15.10 MU3U ULUSMrU3PL PUUSUEENC
Lhnlyw) hwunwpenebpp hwunhuwund Gu unyu
Muwjdwuwgnph wupwdwubh dwup'
Cwybws 1 - Swlw|wptine

Cwyb)ws 1A - Swywwptipep qutipny
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Annex 2: Technical Specifications

Annex 3: Conceptual Layout of the Adaptation
Works

Annex 4: Time Schedule

Annex 5: Specification of Services and

Exclusions.

Annex 6: Specification of preparatory (pre-

installation) works
Annex 7: Preliminary Training Schedule
Annex 8: Form of Advance Payment
Guarantee

Annex 9: Form of Performance Bond

Annex 10: Form of Warranty Bond

Annex 11:  Acceptance Certificate per Item
Template

Annex 12: Accumulated Acceptance Certificate
Template

Annex 13:
Template

Final ~ Acceptance Certificate

In case of discrepancy or contradiction
between provision of the Contract and an
Annex hereto, the provision of the Contract
shall prevail.

In case of discrepancies between the Annexes,
the Annexes shall prevail over each other in the
above mentioned order.

15.11 COPIES OF CONTRACT

This Contract shall be drawn up in two (2)

Cwybywsd 2 - Stuupywywu Uwuuwynpwanbip

Cwybtyws 3 - dbGpwihnfudwu Upfuwwnwupubipp
Yynugbwwnniw FSwgpbp

Cwybywsd 4 - dwdwuwlwgnyg

Cwybwsd 5 -
Pwgwnnipniuutiph Uwuuwynpwaghn

Ownuwynypjniuubiph L

Cwyblwsd 6 - Lwjuwwwwnpwunwlwu
/uwfuwwnbnunpdwu/ w2fuwnwupubiph
dwutwynpwghp

Cwybyws 7 - Lwjutwywu
JYEpwwwunpwundwu dwdwuwlwgnyg
Cwybiyws 8 -  “wupuwdbwph  Gpwofuhpp
ophtwy

Cwybywd 9 - “Ywwwpnnuywuph Gpwtuhpp
ophuwl

Cwybywd 10 - Gpwotuhpwjht ywpunwynpnipjwu
ophuwy

Cwybwd 11 = Uwppwynpdwu Cunniudwu UYywnp
ophuwy

Cwybywd 12 - Cunhwunip Cunniudwt Ulwh
ophuwy

Cwybywd 13 - dbpouwlwu Cunniudwtu Ulwp
ophuwl

Muwjdwuwgpp npnypRh L Cwybwsdh
wuhwdwwywwnwufuwunigjwt Jwd hwlwunipjwu

nbwpnwd Mwjdwuwagph npnyep gbpwywnud k:
Cwybtwdubph

wuhwdwwwwnwufuwuntejwu

dhole
wnywjniejwu
nGwpnud dhdjwug ujuwundwdp gbpwywynud Gu Ybpp
u2ywd hwonpnwlwunipjwdp:

15.11 MUu3vuuvusrr orpvuuvere

Muwjdwuwghpp Yupynw £ bpyne puoppuwyhg,
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originals and each Party shall receive one (1) | jnipwpwuynip  Ynndpu  wpynd £ dGluywu
original copy of this Contract. pluophuwy:

15.12 NON-WAIVER

A Party's failure to exercise or delay in
exercising any right, power or privilege under
this Contract shall not operate as a waiver; nor
shall any single or partial exercise of any right,
power or privilege preclude any other or
further exercise thereof.

15.13 CONFIDENTIALITY

The text of the
correspondence and negotiations between the

Contract, all official
Parties in connection with the execution of the
Contract, as well as any other information
related to the Project, Contract or pertaining
the business activities of the Parties shall be
secret/confidential

treated as commercial

information and may not be revealed.

Both Parties undertake to keep the Contract

and all documentation, specifications,

correspondence, negotiations related to it
confidential and not to reveal such information
and documents to third parties unless the
written approval of other Party is granted or
such reveal is required under the mandatory

provisions of the applicable legislation.

15.14 ENTIRE AGREEMENT

This the
understanding of the Parties concerning its

Contract  embodies entire
subject matter. To such end, the Parties agree

that there are no promises, terms, conditions

15.12 pPUudNrLLLENPS <rudurnkut
Ynndh  Ynndhg unyu  wwjdwuwgpny  hp
gwulwgwd hpwyntupubiph, hpwywunipjniuubph L
Yuwd
hGunwagnudp, sh hwdwpynwd
huswbu uwlb  Ynndp  Ynndhg
gwulwgwd hpwyniuph, hpwywunigjwu  Yuwd
wpununigjwtu  Jhwugwdjw  Ywd  dwutwyh
Ywwwpnudp sh hwunhuwunwd wpgbp npwug wj|

wpwnunigjniuutiph sywinwnnuip
hpwlwuwgdwu

hpwdwpnid,

Ywd hGrnmwgw hpwjwiwgdwu hwdwn:
15.13 sUNStLhNRE@3NKLL
Muwjdwuwgph  wbpuwp, pninp - Wwwnnuwlwu

gpwgpnipinubpp b wwjdwuwgph Ywwnwnpdwu

htn Juwwywd pninp pwuwlygnieiniuubipp, huswbu
twl uwpiwgdh hbn Juwdwsd gwulwgwsd wy

Ywwyws Ynndtph phqubu

Yud Muwjdwuwagnp
hpwywuwgdwu hbtiw, hwunhuwund £ wnbunpwihu
gwnuupp /qunuuh wbnGlwwynipyntu/ W sh

nbnbhwunynipnt’
gnpdéniubinyjwu

Ywpnn hpwwwpwyyb:

Ynndbpp  wwpuwynpynd  Gu wwhwwub
wwydwwgnh ot wy| thwuwnwpenpetiph,
dwutwynpwagntbph, uwdwlwagnniejniuutiph,
pwuwlygnipiniuutiph gwnuuhnyeniup W
spwgwhwjinbp  wdwu  wnbnbGYyngniuubpp L

thwuwmwpenpetpp  Gppnpn wudwug, dhusk  djnw
Ynnup gphwynp hwdwdwjunipniup sh
uGpywjwgynud jwd winwhuh hwdwdwjunientup

wwhwuoynid £ Yhpwnbih
wwpuwnhp npnyputphu hwdwwwwnwufuwu:

opbuunpnipjwu

15.14 UU PN MU3UULUGHh L

Unyu Mwjdwuwghpp bpwnnd £ wwjdwuwgnph
wnwplwjh  htn Jwwywsd  Ynndbph  pninp
uywwnwnnudubpp: Ynndbpp punniund Gu, np sywu
wj| fununnwitbp, wy Ywpg b wwjdwuubp Yuwd
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or obligations (oral or written, expressed or
implied) other than those contained in this
Contract.

15.15 LANGUAGE OF CONTRACT

This Contract is executed in the English and
Armenian language.

In case of discrepancies between the English
version and the Armenian version of the
Contract the English version shall prevail.

wwnpwwlwunigjnwuubp  (gpwynp jwd  pwuwynp
dund wpunwhwjnjwsd Ywd bLupwnpywsd) pwgh
upwughg, ubGpwnywd Gu
Muwjdwuwgpntu:

npnup unyu

15.15 Mu3uuruare L6RNrL

Muwjdwuwghpp Yuwqdwsd £ wugtptu b hwjbpbu
[Ggniutipny:

Muwjdwuwgpp wugtpbu i
wnwnpbpwyutiph dholt
wnlwjnigjwu  nbwpnwd  wugpu  wwppbpwyp

hwtptu
hwlwunteyniuutiph

gbpwuwynud E:

LEGAL ADDRESSES AND BANKING
DETAILS OF THE PARTIES

Buyer

Closed Joint Stock Company “Nork
Marash” Medical Center

13 Armenakyan Street, Nork, Yerevan 0047,
Republic of Armenia

Intermediary Bank:

SWIFT: COBADEFF

COMMERZBANK AG

Frankfurt am Main, Germany

Beneficiary’s Bank:
SWIFT: ARMNAM22
ARMBUSINESSBANK
48 Nalbandyan st., Yerevan, Armenia
Account Number: 400887140200EUR
with Intermediary bank
Beneficiary: Nork Marash Medical Center
CJsC
EUR Account Number 1150001612200104
with ARMBUSINESSBANK

unuesrh brU4UPULLULUL SUUSELEME BU
PULLUBPL JUdErUMU3UULLENE

Qunpn

«Lunpp Uwpw» pdrlulut YEuwnpnu» PLL

Cwjwunnwuph  Lwupwwbiwnyeniu, p.  Splwl,
0047, Lnpp, UpdGuwlwu thnnng, 13

Uhounpn Pwuly’

SWIFT: COBADEFF

COMMERZBANK AG

Frankfurt am Main, Germany

Cwhwnnth Pwl:

SWIFT: ARMNAM22

ARMBUSINESSBANK

Lwpwurywu thnn 48, Gplwu, <wjwunwu

£/<: 400887140200EUR

Uhounpn pwuyh htin

Cwhwnnt' Unpp Uwpw) pdojwlwu Yeuwnpnu
PPL

tdrn /< 1150001612200104

ARMBUSINESSBANK

Supplier Uwwnwlywpwp
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VAMED ENGINEERING GmbH
Sterngasse 5, A-1230 Vienna, Austria
Registration No. FN 162841y
Account No. 109 112 578 00
UniCredit Bank Austria AG
Schottengasse 6-8,

1010 Vienna, Austria

BIC: BKAUATWW

IBAN AT 16 1200 0109 1125 7800

Erste Group Bank AG

Am Belvedere 1, 1100 Vienna
IBAN: AT62 2010 0000 0121 1021
BIC: GIBAATWG

VAMED ENGINEERING GmbH

Cunbtinugwuut 5, A-1230 Yhbuuw, UJunphw
Ypwugdwu hwdwn' FN 162841y

£/<' 109 112 578 00

UniCredit Bank Austria AG

Schottengasse 6-8,

1010 Vienna, Austria

BIC: BKAUATWW

IBAN AT 16 1200 0109 1125 7800

Erste Group Bank AG

Am Belvedere 1, 1100 Vienna
IBAN: AT62 2010 0000 0121 1021
BIC: GIBAATWG

This Contract has been signed in the City of Unyu Mwjdwuwghpp unnpwgpywsd  punwp

Yerevan on December 21, 2016.

For and on behalf of the Supplier

Splwunud 2016pe.-h nGYwnGdpGph 21-hu:

For and on behalf of the Buyer

Uwuwwlwpwph hwdwp b upw wuntuhg Qunpnh hwdwp U upw wuntuhg

Peter Werner / Mhwnbtip Ydbnubin

Authorized person / Lhwgnpjwé wud

Tomas Chal / ([ndwu 2w

Authorized person / Lhwgnpjwd wué

Lida Muradyan / Lhnw Untpwnjwu
Director / Suonpbu
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