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PROPRIETARY RIGHTS GRANTING AND
TRANSFER AGREEMENT

QusUtuvushr
Gpynmt  hwqup  wwuuhhuqg pYwlwuh Two Thousand Fifteen
p. Gphwh City of Yerevan

«POLENRELA/UL PO GUUYU Dy
OLL-u, Qwywuwnwuh  Qwupwybtinnipjuu
nwpwopnid gpuugywd thwly pwdubtmhpujuwu
puytipnipyniu, hpwjwpwiwluwu hwughu' 44,
Gpliwt 0015, Sphgnp Lntuwynpsh 9, gpuiugud
44 Mhunwlwu (thghunmpnd 286 120 776089
hwdwph ubippn (wjunihtim' «%unpny), h ntdu
wmuoptiu Stpph Lbytuhh (Ukd Bphwnwuhwgh
punupuwgnt wuduwghp Ne 761234288, mpywd 13
unjtidptiph 2008p.-hu, US'U-h Ynnuhg),

CONTOURGLOBAL HYDRO CASCADE
CJSC, a company incorporated in Armenia
as a closed joint stock company, having its
registered office at 9, G. Lusavorich Str.
Yerevan 0015, Armenia and registered with
the Armenian State Registry under number
286 120 776089 (hereinafter the “Buyer”)
represented by its Director Garry Levesley
(British citizen, passport N, 761234288,
issued on 13 November 2008, by FCO)

o1

«NPASUL AP RLAELEUS,AUHUBULLEL D

LUUULP,y DAL, Cwywunwiuh
Cwipuwybnnipjuut - mwpwopnid  gpuugyud
thwly puwdubtimhpwluu npuybipnipniy,

hpwjwpwuwuwu hwugb'® S Swplwgh 2,
Snphu 3201, Umiuhph dwpq, <4, gqpuugdwu
hwdwpp' 1807000033 (wyunithtim' «dmbwnnn»),
h  nhtdu Yjuwynp  wboptiu Uwuniu
fJuwgwnpyuuh (€4 punwpwugnt wuduwghp Ne
AMO0774444, mpywd 14 hmuhuh 2012p.-hu, 032-h
ynnuhg),

and
VOROTAN COMPLEX OF HYDRO
POWER PLANTS CJSC, a company

incorporated in Armenia as a closed joint
stock company, having its registered office at
2 G.Tatevatsi str., Goris 3201, Syuniq,
Armenia and registered with the Armenian
State Registry under number 18 070 00033
(“Seller”), represented by Its General
Director Sasun Khachatryan (Armenian
citizen, passport AM0774444, issued on 14
June 2012, by 032)




cusuusyvh LUuPUNGSARMISNNULLEA,
wjunthtim bl «Ubthwjwuwwmbipy, h nhlidu

THE REPUBLIC OF ARMENIA, hereinafter
referred to as the “Owner”, represented by

wyunthtim'  wnwuéht  Jud dJhwuht, pun
hwdwwntipunh, wujwuylyny vwb “Ynnd” Jud
“Unnutip”,

separately and together referred to also as
the Party and the Parties:

Chup punniutyny wyu thwuwp,

p 29 hmujwph 2014p. Sunpnh, dwaunnnh,
Cwjwunnwuh  Qwupwybtimnpjuu b Uh-Rh
Unpniyuu G npuy 4ninhug Ludthuh
uwhdwuwthuy yuwnwujuwuwwnynipjudp
nuytipmpjuu dho  Yupyly £ uwnpl
hhywwnwyud’ Snyph Unnijwtwnph
Nuydwuwghpp (uwhdwuywd E ubipplnid), npp
[+] 2015p.-hu thnthnjudly b Jipuhwunmwwmyty
, (wyunthtin” Chdiuwuin Nuydwuwghp);

Whereas on 29 January, 2014 The Seller, the
Buyer, the Republic of Armenia and CG
Solutions Global Holdings Company LLC
have entered into the Asset Purchase
Agreement (as defined below), as amended
and restated on [e] 2015, referred in this
agreement as the General Agreement;

In <htuwluwu ANuwydwuwgph 2.08 Jhwnny
twfuwnbiugwd tn Uuywpd gnyph
wnmywtwnph i hnnuiwuh
Junnguuwwwdw hpwyniuph thnjuwngdwu
yujdwuwgph Jupnudp wwywhnybn  hwdwp

Chiuwjuwu  Nuwydwuwgpny  wnmywédwnph
wnwpluw  hwunhuwgnn  wuwpd  gnyph
(wjunthtin’ «Snypy) ujuwndwdp

utithwjwunipjwu  hpwyniuph  thnjuwugnidp

SQunpnht’  Qdwyuwunmwuh  Swupuybinnipyuu
optiuunpnipjudp uwhdwujwo Junpgh
hudwawyju,

Whereas it is a condition under Section 2.08
of the General Agreement that the Parties
enter into a Real Estate Sale and Purchase
and Construction Rights Assignment
Agreement to provide the transfer of rights
with respect to real property being subject of
transfer to the Buyer under the General
Agreement in accordance with the laws of
the Republic of Armenia (the “Real
Property”);

p h Juuwpndu <hduwjuu Nuydwuwgnph
2.08 Ytwnh dwawnnnp b Funpnu 17 wuyphih
2014p. Yuply tu Uupwupd Snyph Unnijwawnph
L dnnudwuh Gwnniguyuwwndwu bpuyniuph
Pnjuwugdwiu Nuydwuwghnp (wjunthbin’
«Unnijuwawnph wuydwuwghp»),

Whereas in consideration of consummating
Section 2.08 of the General Agreement the
Seller and the Buyer have entered into a Real
Estate Sale and Purchase and Construction
Rights Assignment Agreement on 17 April
2014 (the “Sale Agreement”);

(ip  Unnjwéwnph wwjdwuwgph Yupniihg
htinn uwuwju Cwjwumwuh
Cwupwybnnipymup wunly b, np Sujwuwmwuh

Whereas, after entering into the Sale
Agreement, the Republic of Armenia
asserted to the Parties that the ownership




Cwupwwbnnipjuu  hpwyniuph wmbtuwlyniuhg
Uuowmwnlih qnyph (hwujugnipyniup
uwhdwujwo L ubpplnud) thnjuwugnudp b
gpuugnuip dwutwynp wudwug, wyy pynd
Jwdwnnnh wumuny b htmwquynd Yunpnhn’
utithwwunipjwu hpwyniupny htwpwynp skp,
L np Ubonmwpbih Snypp ubithwjwunipuu
hpwyniupny wyuwwmfuwuty L b owpnmuwynd |
yuwnluwutl) Cwjwunmwiuh Cwupwybimnipjwup,
L np duwywd npui, €< Junwyjwpnipjuuu
wnpuplp  wupwupd  gnyph  Junuwuwph
yhnwluwu Yndhwnth Ynndhg Uuowmwplih
qnypp ufuwiudp gpuugyly £ uwfu npytiu
Juwawnnnh, hull wjunthtnl, Unnijwwnph
ywjdwuwgph hhdwu Ypw, npybtiu Sunpnh
utithwjuunipjniup ( unyu ybtnwlwu
gpuigdwu ufjuwp wjunthtin’ Ywnwuwnpughu
ufuuy);

rights in the Inalienable Property (as defined
below) could not, as a matter of law, be
transferred to, and registered in the name of,
private persons, including the Seller or the
Buyer, and therefore such property has
remained under the sole ownership of the
Republic of Armenia; but despite such fact,
the State Committee of the Real Estate
Cadastre of the Government of the Republic
of Armenia incorrectly registered the
Inalienable Property first in the name of the
Seller and subsequently in the name of the
Buyer based on the Sale Agreement (such
error being hereinafter referred to as the
“Cadastral Error”);

lpn, dhwh  Chduwjuu  wuwydwuwgnpny
twjuwmbiuywd SGnpownph wywpuwp,
Unnijwéwnph wuydwuwgpny vwjuwnmbtiujwd
Snypp sh wughy Sunpnh mhpuybwmdwu mwy b
Qunpnp sh Jawpty Snyph'  wuydwiwgpnid
upywd ghup, b htmbwpwp, Gnypp duwgty |
Jwownnnh  jhwjuunwp b wbjungpunnun
wmhpwytindwi wnuly’ wiwu wju
hwuqudwuph, np Uupwpd gnyph Junwuwph

Whereas, pending Closing of the General
Agreement, Real Property was never
transferred to possession of the Buyer under
the Sale Agreement and the Buyer never
paid the price set forth therein, and therefore
the Seller has remained in full and
continuous possession of the Real Property,
despite the registration being made in the
name of the Buyer in the records of the Real

ywhnwlwu  Yndhmth  Ynnuhg Snyph | Estate Cadaster;

tuundwdp  utthwuwunipjwu  hpwyniupp

gpuiugyty; £ Sunpnh wuniuny:

(ln, Ywdwnnnp qnponn  optuunpnipjuu | Whereas the Seller has enjoyed de facto

hwdwdwyu ~ Ubowmwptih gnyph  wuwmywa

owhwgnpodwt  hwdwp nppu ujundwdp
thwumwgh niulighy L nhpwybindwy,
ogumugnpodwiu L Junniguyuwndwu
hpwyniuputip, npnup Uupwpd qnyph

Junuuwmph yhwnwlwu Yndhwnbh Ynnihg yhwnp
L gpuwugqwd jhutihu Ywéwnnnh wuniuny:

rights of possession, use and construction
towards the Inalienable Property, which
should have been formally granted by the
Republic of Armenia and reflected in the
records of the Real Estate Cadaster, in
accordance with the laws applicable to the
activities of the Seller during the period of its
operations;

ip Chduwljuwu Nuydwuwgph hpujwuwgdwu

Whereas for the proper implementation of




bywuwnwlutinny u Owuwptih gnyph
(hwujugnipymup  uwhdwuwd L ubtipplnid)
Uhwynputinh owhwgnpodw hwdwip
wnbjuuhjuwtu L hpwjwpwuwuwu
wmbuwuymuhg  wuhpwdtpm L Uuowmwnphih
gnyph thwupdtip b pugupaw mhpuwbimndp b
ogwmwgnponiup.

the General Agreement and for proper
exploitation of the Transferrable Property (as
defined below) it is necessary from a
technical and legal standpoint that the Buyer
has a full and exclusive right of possession
and use of the Inalienable Property;

(ip Ynnutipp vwjuwwnbiuby tu  hpujuuwguly
htinlijwy gnpdnnnipynmuubipn.

(i) Ywnwunpuwht ufuwp whwp Eoomnyp’
Uuowmwnlijh qnyph ujuwndwdp cQ
ubtithujwunipjwu hpwyniuph yhnwu
qpuiugdup,

(ii) Cwjwunnwuh  Qwupwytinmnipiniup
Jwawnnnhu Yupuwdwnph Ubuowmwnptih gnyph
tjuundwdp Gunmguwuwundwu  hpwyniup
(hwulugnmpymup vwhdwudwd L ubipplnd)
nwpwobny wyu 2006p-h hnmiujwph 1-hg ujuwd
dudwuwluhwnywoh ypuw b wyn hpwyniupp
Jgpwugyh Lwadwnnnh wuniuny, b

(i) “YYwbwnnnp upywd Ywnnguuyuwundwu

hpundniipp Yowwph GFunpnp b wyu Ygpwiugyp
Sunpnh wuniuny;

Whereas the Parties intend to carry out the
following:

(i) correction of the Cadastral Error by
registration of the ownership rights to the
Inalienable Property in the name of the
Republic of Armenia;

(ii) grant by the Republic of Armenia to the
Seller of the Construction Rights (as defined
below) to the Inalienable Property with
retroactive effect as of 1 January 2006 and
registration in the name of the Seller; and

(i) transfer by the Seller of such
Construction Rights to the Buyer and
registration in the name of the Buyer;

Np Ynnutpp  hwdwéawjuty Gu  Yuply unyu
wuwydwuwghpp (wyunthtin’ «uniju
wyujdwuwmghpr), npny Ythnthnjuytu b mdp
Unpgpwd Jawuwyytiu Unnijwéwnph
wujudwiwgph npnyputipp Uuowmwptih gnyph
dwuny U Yybpwhwuwmwuwnmh npw npnyputiph
gnponnnipgyniup - Owmwptith gnyph  (ubipunyuy
421 b 422, QJtwbpny ubpyuyugud
Junniguyuwwndwu hpwyntuputinp) dwuny:

Whereas the Parties therefore agreed to enter
into this agreement (the “Agreement”),
which shall amend and replace the provisions
of the Sale Agreement with respect to the
Inalienable Property and reconfirm the
provisions of the Sale Agreement with
respect to the Transferrable Property,
including the construction rights listed in
Sections 4.2.1 and 4.2.2 below.

Unnutipp  Juplight  unyu  Nuwydwuwghpp | The Parties entered into this Agreement as
htinlijuh dwuh. follows:
udcutvNhuver DEFINITIONS

Unyu Nuwjdwuwgph hdwuwnny'

For the purposes of this Agreement:

“Uuomwplith  Snyp” uwywuwlnd £ unyu

“Inalienable Property” means real estate




wyuwjdwuwgph 3.1.1-3.1.13.-pn Juwnbipnid
pYupiyuwo Cwjwunwuh Qwupwuwbimnipjwun
utithwjwunipjuu  hpwyniupny wwwmjwunn,
vwjuyut  Ywnwuwmpughu  ufjuwh  wwwmbwnny
hwonpnwpwp' uwju  Jwbwnnnph  wunmuny
ubithwjwunipjwu hpwyniupny gpuugywo, hul
wjunthtmb Unmywéwnph  wyuydwuwgnph
hhdwt Jpw Funpnh wuntuny utithwljwunipjuu
hpunjniupny  gpuiugywd  wupwpd gnypp, npp
Jwtwnnnh Ynnuihg whwp L mhpuybngws b
ogunugnpoywd  jhubip  Junnguyuwndwu
hpwyniuph ubippn:

belonging to the Republic of Armenia under
the ownership rights, enumerated in Section
3.1.1-3.1.13 of this Agreement, and which, due
to the Cadastral Error, consequently has
been first registered in the name of the Seller
and then in the name of the Buyer based on
the Sale Agreement.

"Chiuwluwu Nujpdwumqghp" vywiwlnd |
Sunpnh, YLwawnnnh, Cuwjwuwnwuhp
Cwupuybtnnpjuu b «Uh-2h Unpnipuu Snpuy
Zninhugq Luwdthuh» uwhuwuwthwly
yuunwujuwuwmynipjudp pultipnipyuu dhou
29  hmujwph  2014p. Jupqwd  Snyph
Unnijwéwnph Nuwjdwuwghpp, (Pnthnjujwo b
Y ipwhwunmwuwnywo [+] 2015p.,) nph
yuwjdwuutiph  hwdwawyu Jwdwnnnp
thnjuwugmd £, hull Gunpnp pupmund £ (i)
1989p-ht Qunnigywo, bpiymt  pnYubtinhg
punugwo, 76  (npwuwumuytg) Ugqd
hgnpnipjudp Uwwunupjuuh
hhnpnktyupuuwywuh (wyunthtn'
«Uwuwunwpuwuh  <EUL), (i)  1979p-hu
Junnigjwd, tpynt pinlutinphg punjugud, 171
(hwpnip Jnpwuwumudtly) Uqd, hgnpnipjudp
Cwdph hhnpnEjtupuluwywuh, b (i) 1970p-hu
Junmgywo tpbp pinjutinhg pwunugwo, 157,2
(hwpynip hhuniunp wdpnn9 tipyn
nwuunppujuu)Uqyd,  hgnpnipjudp  Swplh
hhnpnbitjupuuywuh  (npnug  punhwunip
hgnpnipjniup Juqunud £ 404,2 (snpu hwpnip
snpu  wdpnne  bpiynt  mwuunppuywu) Uqgd,
hwdwihputiph  ujuwndwdp  ubithwwunipuu
hpwyniuputinp: Chduwluwu MNuydwuwgph
hhduwljwu wbtipunp b nppu Cwybqgqud 1 b
Cwybpyuwo 2.03 Ygymd tu unyu wuydwuwgphu
npybtiu  unyu  wwydwuwgph Jwu  Juqunn
Cwdbpuod U:

“General Agreement” means the Asset
Purchase Agreement dated 29 January, 2014
entered into among the Seller, the Buyer, the
Republic of Armenia and CG Solutions
Global Holdings Company LLC, as amended
and restated on [e] 2015, whereby all the
title, rights and interests of the Seller in (i)
the 76MW Spandaryan hydro power plant
consisting of two units built in 1989, (ii) the
17IMW Shamb hydro power plant consisting
of two wunits built in 1979 and (iii) the
157.2MW Tatev hydro power plant consisting
of three units built in 1970, including all
buildings and property, plant and equipment,
spare parts, tools and office equipment,
auxiliary equipment were agreed to be sold
to the Buyer totaling overall power
generation capacity of 404.2MW. The main
text of the General Agreement and Schedule
1 and Schedule 2.03 of the General
Agreement are attached to this Agreement as

Appendix A.




“Omwplh SGnyp” wwuwlymd L unyu
Nuypdwuwgph 4.1.1.-419 Jbonbpmd  upud
wuywnd qnyptpp b 4.2.1.-4.2.10. Ybtwmbpnd
upywd wiuywnd gnyptiph  UWjuundwdp
Junniguywwmdwt  hpwyniupubipp,  npnup
Sunpnh wumuny qpuugyly tu Unnijwéwnph
wuwjdwuwgnph hhdwu Yypu:

“Transferrable Property” means real estate
enumerated in Sections 4.1.1-4.1.9 and
construction rights with respect to real estate
enumerated in Sections 4.2.1-4.2.10 of this
Agreement which has been registered in the
name of the Buyer pursuant to the Sale
Agreement.

“Gnyp”” wywuwlnid § Uuonwptih b Onwpliyh
gnyptinp Yhwuhu Jud npuug vh dwup:

Inalienable
Property,

“Real  Property” means
Property and Transferrable
together or a part of those.

1. h YUSULORU Y LRhULULUY
QqUSTTLVUSRLh HPORS(BVERD

1. IMPLEMENTATION OF THE
GENERAL AGREEMENT

Unyu wuwydwuwghpp Shduwjuu Nuydwuwgnh
npnyputinpht b Juunwpnmdu 0 {hduwluu
Nuydwuwgpny Jwdwnnnhg Sunpnhu
thnjuwugiwu  Gupwlu wujpwpd qnypp' L4
optiiunpnipjuu hdw tipuwnhy unputipnhu
hwdwywwnwujuwt thnjuwugnidu wywhnybtyn
tyuwunwlny  Yupywd  wuwydwuwghp @ L:
Chwnbwpwp, Ynnutipp unyuny hwdwawyunid
tu, np <hduwljuwu Nuwydwuwgnph npnyputpp
Jhpwntih Gu unyu wuydwuwgph hhdwu Yypw
gnyph thnjuwugdwu wpryniupnid  Shduwjui
TNuydwiugnny Jupquiynpynn
hwpwptipnipynmuutinh nn9 spowuwyh Ypw:

This Agreement is entered into for
implementing the provisions of the General
Agreement by allowing the transfer of
immovable assets subject to transfer from
Seller to Buyer under the General Agreement
in accordance with mandatory provisions of
Armenian law. Accordingly, the Parties agree
that the provisions of the General Agreement
shall apply to all the relations of the Parties
covered by General Agreement and arising in
connection with property transfer taking
place pursuant to this Agreement.

2. CUUUQU3UNRNMFEBOAMNL LUARUUSAUSP Y
UlvULP U(AHUSNR8U'L 4 6L UAG 3UL

2. ACKNOWLEDGMENT OF THE
CADASTRAL ERROR

2.1l.Unnutpp  unyuny
wpawuwgnpny’

hwdwawjunid tu

2.1. The Parties hereby agree and state:

211, Op  Unnitpp 0 Unnwjwéwnph
yuwjdwuwgph Yupdwup wnusnipjniu niutignn
wy] wudhup Unmyjwbwnph wwydwuwghpp
Yuplithu gnpdly tu pupbjuhnd’ wuywpd gnyph
yhnwluu gpwugdwu Gogpunipjw

Juujuwjwpuwoh hhdwu Yypuw,

2.1.1. That the Parties and other persons
involved in the process of execution of the
Sale Agreement, acted in good faith based on
the presumption of accuracy of real estate
state registration records;




212. np Uuowmwplh qgnyph ujuundwdp
Jwdawnnnh  ubthwjwunmpyuu  hpwyniupp
gpwugtqnt  dwuny Ywnwuwpwhu  ufuwp
hwjmuwpbpdty £ dhwyu  Unnmijwawnph
wyuwydwuwghpp Yuptynig htn, b np uwfuyy,
Uunwuunpwht - ujuwyp wnlu £ unyu
yuwjdwuwghpp  Juptim  wwhhu  npwtu
Unnijwéwnph  wuwjdwuwgph hhdwu  Jpw
Uuomwptph  gnyph  ujuundwdp  Sunpnh
ubithwjuunipjwu hpwyniuph wnjw gpuugnid.

2.1.2. That the Cadastral Error concerning
Inalienable Property was discovered only
after the execution of the Sale Agreement
and that the Cadastral Error exists at the
time of execution of this Agreement, the
ownership right towards the Inalienable
Property being registered in the name of the
Buyer based on the Sale Agreement;

2.1.3. np Uuowmwnlh gnyph  dhwl
utithuuwuwwmtipu L hwunhuwund Cwywumnwuh
Cwupwwbnnipmup U np  Yunwuwnpwihu
ufuwh  niniwu wpyniupmd - Uuowmwiptih
gnyph ujuwndwdp whnmwljwu Junuuwmpuwhu
thwunwpnpetipnid b gpuugudumnyuuubpnid
wlnp L gpwugyh Cuwjwunwuh
Cwupuybnnipjwu utithwjuunipjwu

hpwyniupp.

2.1.3.  That the Republic of Armenia is the
sole owner of the Inalienable Property and
after the correction of the Cadastral Error,
the Republic of Armenia shall be registered
in the state cadastral documents and
registries as the sole owner of the Inalienable
Property;

2.2, Unndbipp dhwdwdwuwl] wpédwuwgpmd b,
nn Cwywuwnwiih Cwipuytinnipjuu
optbunpmipjuu hwdwawu  Yunwuwnpuwjhu
ufuwih  mnnmudp - gnypught - hpunjniuputiph
Ytipwpbipjuy gpuignidutiph thnthnfudwt hpup t
hwunhuwunid  Jwhwgpghn pninp  Ynnutiph
hudwawjunipjuu nbtwpnid, i1 uniyju
yuwydwuwghpnp umnpwgnplyny Unnudtipp
hujuwunnid  tu wynuhuh  hwdwawjunipywu
wnjuynipjwu Yyhpuptipyuy:

2.2. the parties agree that in accordance with
the laws of the Republic of Armenia
correction of Cadastral Error is a proper
ground for changing registration records with
respect to proprietary rights upon mutual
consent of all interested parties, and the
Parties by executing this Agreement hereby
confirm the existence of such mutual
consent.

3. WUNRSUAUSUUL MUY NRNGLLEND
SPUUUTANRTE JUEKUMHAPY

3. GRANTING THE CONSTRUCTION
RIGHTS TO THE SELLER

3.1, Qwywunwuph Cwupwybnnipniup unyu
Nuydwuwgph hwdwawju b Japnugjuy Ubwn 2-
nd  ubtipuyugywd Jupgny Ywnwumpuyhu
ufuwp niqnnig  htinmn,  wuhbmusthnpbiu
nmpudwnpnd Eounyu Nuydwuwgnph  3.1.1.-hg
3.113. Jumbpnud upquwd Uuowmwnplih gnyptiph
Junnguuywwndwt  hpwyniupp  (wjunthbtin’'

3.1. Pursuant to this Agreement and after
correction of the Cadastral Error in
accordance with Section 2 above, the
Republic of Armenia irrevocably agrees to
grant to the Seller, with retroactive effect as
of 1 January 2006, the construction rights
towards the Inalienable Property listed in




Yunmguuywwiwl  hpuyniup)  dwGunnnhi’
hutunmupip ~ wwph  dwdljtimny’  npug
ujuundwdp 1hwjuunwn UL pwguwnhl

wnhpuwtindwu U oguwugnpddwu hpwynmupny'
wyu mwpwokny 2006p-h hnujwnh 1-hg ujuwd
dudwjuwhwnmywodh  Ypw, hull Ywbdwnnnu
punniunid £ npwup:

Sections 3.1.1 to 3113 below (the
“Construction Rights”), whereby the Seller
is afforded a full and exclusive right of
possession and use for a period of ninety-nine
years as of 1 January 2006, and the Seller
accepts those.

3.1.1. Uupwpd qgnyph Junwuwph wyhwnwljuu
Unuhwntih Uhuhwuh mwpwodpuwhu
unnpupwdwudwu Ynnuhg 05.06.2007p. mpyud
ubthwuwunipjuu  hpwymuph phy 1990830
Jyuwywlwuny (hull wjunithtmb unyu dwpduh
Unnuhg 25.04.2014p. wpjwd N 25042014-09-
0005 Jjuywluuny Uupwnd gnyph Junwuwph
ytinmwjuiu Unuhwntih 09-040-0335-0002
Junuwuwmpuwyhu dwolugnh utipnpn) £&, Uyniuhph
dwpg, Ldtuh huwdwyupnid Lnpugbnm dawju with
thnnng I-nid gquuynn 0,4 hw hnnudwuh L

ohumpjuu’  pmutjh  600pd  dwltptiuny
twjunwdninph i1 732q0.d pniutih
ujuwndwdp,

3.1.1. Real estate, in Syunik region, Ltseni
community, Loraget left riverside str 1 /Land-
0.4 /zero point four/ ha and construction:
Tunnel Front Entrance -600.0 sqm., tunnel —
732 /seven hundred thirty-two/ meters
registered by the ownership certificate N
1990830, issued by the Sisian regional
subdivision of the State Committee of the
Real Estate Cadastre.on 05 June 2007 (and
then by certificate N 25042014-09-0005
issued on 25 April 2014 by the same body
under the cadastral code 09-040-0335-0002).

3.1.2. Uupwpd qnyph Junwuwmph whwnwjwu
Unuhwntih Uhuhwuh mnwpwopwihu
unnpuwpwdwudwiu Ynnuhg 05.06.2007p. npwd
utithwjwunipjuu  hpwynmuph phy 1990833
Jyuwywluwuny (hull wjunithtmb unyu Jdwpduh
Unnuhg 25.04.2014p. wpjwd N 25042014-09-
0006 Jjuywlwuny Uupwpd gnyph Junuuwmph
ytiinwjuiu Unuhwnbh 09-040-0335-0001
Junuwuwmpuwyhu owdlwqgph utippn) £&, Ujniuhph
dwpngq, Lotiuh hwdwjupnd guuynn
2ppunmupsh” 05  /qpn wdpnny  hhug
nwuunpujuy/ hw tjumdwp;

3.1.2. Real estate in Syunik region, Ltseni
community, water-receiver- 0.5 /zero point
five/ ha registered by the ownership
certificate N 1990833, issued by the Sisian
regional subdivision of the State Committee
of the Real Estate Cadastre on 05 June 2007
(and then by certificate N 25042014-09-0006
issued on 25 April 2014 by the same body
under the cadastral code 09-040-0335-0001) .

3.1.3. Uupwpd gnyph Junwuwmph whnwlyuwu
Unuhntih Snphuh mwpwodpwhu
unnpupwdwudwu Ynnuhg 28.03.2007k. mpywd
ubthwwunipjuu  hpwyniuph phy 1094147
Jjuwyuluwuny wmpjwd (huy wjunithbmb unyu
dwpduh  UYnnuhg  25.04.2014p. wpjwd N
25042014-09-0008 Jyuywuljuuny Uupwpd qnyph

3.1.3. Real estate in Syunik region, Khoti
community, No. 1 Khazal Kap, /Land- 27.275
/twenty-seven point two hundred seventy-
five/ ha; Reservoir — 8776.0 /eight thousand
seven hundred seventy-six/ sqm., Pressure
Pipeline — L. = 1888 meters, Pressure Tunnel
— L=12835 meters, OKZ idle Spillway - L =




Junwuwnph whnwlwu Yndhnth 09-047-0106-
0401 Junwuwnpwhu owdlwqph utippn) <&,
Uniuhph dwpg, funnh hwdwjupnd, Fuwuquy
Juuy, rhy 1 hwugtimd gunuynn wupwpd gnyph
(hnqnudwu  27.275 /puwiynpe  wdpnny bplynt
hwpnip jnpwuwuniuhhug/ hw, 2pudpup -
8776.0 /mip hwqun np hwpynip
npwuwuniuylg/ pun.u., Supnidwghu
Junnnuuywp’ L= 18884, Kupnidwyhu pmuty’
L=12835d, OUR-h wwpwy oppwth’ L= 14504)
ujuundwdp,

1450 meters) registered by the ownership
certificate N 1094147, issued by the Goris
regional subdivision of the State Committee
of the Real Estate Cadastre on 28 March
2007 (and then by certificate N 25042014-09-
0008 issued on 25 April 2014 by the same
body under the cadastral code 09-047-0106-
0401).

3.1.4 Uupwpd gnyph Junwuwph whwnwluwu
Unuhwntih Uhuhwuh mwpwopwihu
unnpupwdwudwiu Ynnuhg 05.06.2007p. npwd
utithwjwunipjuu  hpuynmuph phy 1990841
Jywuluwuny wmpjwd (hul] wjunithtimb uniyu
dwpduh  Unnuhg  25.04.2014. wpjwd N
25042014-09-0009 Jjuwywmluwuny Uupwpd gnyph
Junuumnph whwnwlwu Yndhnth 09-013-0583-
0001 Junwuwpuwyhu owdlwgnph utippn) <4,
Umuhph dJwpq, Uugbnuine hwdwjupnid
gunuynn wupwpd gnyph (Nwunydwp - 10000
/mwu  hwqup/ puwnd.' 10 Adbl/ hw
hnnudwuny) ujuundwdp,

3.1.4. Real estate in Syunik region,
Angeghakot community Dam - 10000 /ten
thousand/ sqm.) with 1.0 /one/ ha land
registered by the ownership certificate N
1990841, issued by the Sisian regional
subdivision of the State Committee of the
Real Estate Cadastre on 05 June 2007 (and
then by certificate N 25042014-09-0009
issued on 25 April 2014 by the same body
under the cadastral code 09-013-0583-0001).

3.1.5. Uupwpd gqnyph Junwuwnph whwmwlwu
Unuhwntih Uhuhwuh wnwnpwopwhu
unnpupwdwudwu Ynnuhg 05.06.2007p. mpwd
utthwuwunipjuu  hpwymuph phy 2276687
Jyuwyuuwuny wpjwd (hu wjunithtimb uniyu
dwpduh  Ynnuhg  25.04.2014p. wpjwd N
25042014-09-0011 Jyjuywlwuny Uupwnpd qnyph
Junwuwmph whwnwluwu Yndhwnbh 09-102-0137-
0001 Junwuwpwihu owolwgnph utippn) <&,
Uyniuhph dwpgh, Snjnpuh hwdwjupnmid guuynn
wipupd gnyph (- Rpudpwpdhy hwlwuh pbup-
102.96 /iti hwpynip tpynt wdpnne huuuniuytig/
pun.d.; Cwdp <£EY-h Uugbnulynp-Sninpu
pniuly-10,500 /mwu hwqup hhug hwpnip/ go.
U; Sninpup ppuidpwph funwidnmnuyhu gpupwth-
171 Aty hwpnip  jnpuwuwumudbly/  qo.d.,
Nuwnjwp- 36,000 /bptiumugtig/ pund.’ 3.6

3.1.5. Real estate in Syunik region, Tolors
community / Water loading locking building-
102.96 /one hundred two point ninety-six/
sqm.; Angeghakot-Tolors Tunnel of Shamb
HPP-10,500 /ten thousand point five
hundred/ meters; Tolors reservoir spillway-
171 /one hundred seventy-one/ meters; Dam-
36,000 /thirty-six thousand/ sqm.; Pressure
Tunnel N1 tunnel-corridor-60 /sixty/ meters,
Pressure Tunnel N2 tunnel-corridor-190 /one
hundred ninety/ meters) registered by the
ownership certificate N 2276687, issued by
the Sisian regional subdivision of the State
Committee of the Real Estate Cadastre on 05
June 2007 (and then by certificate N
25042014-09-0011 issued on 25 April 2014
by the same body under the cadastral code
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/tpip - wdpnne g  wmwuunppuliwuwy/  hw
hnnudwuny, &upnidwghu pniutijh N1
pniutjudhywugp-60 AJupuniu/ qo.u.,
Supnidwyht pniutijh N2 pniubjudhowugp -190

/Adtl hwpynip hutumv/ go.4d.) ujuundwdp,,

09-102-0137-0001).

3.1.6  Uupwpd gnyph Junwuwph whwnwlwu
Unuhwntih Uhuhwuh mnwpwopwihu
unnpupwdwudwiu Ynnuhg 05.06.2007p. mpwd
utithujuwunipjuu  hpwynmiuph phy 1990836
Jywywluwuny wmpdwd (hul] wjunithtimb uniyu
dwpduh  Unnuhg  25.04.2014. wpjwd N
25042014-09-0012 Jyuwywuwuny Uupwpd gnyph
Junuuwmph whnwluwu Yndhmth 09-027-0306-
0023 Junwuwmpwjhu dwolwgph ubtppn) &4,
Ujniuhph dwpg, Stmwpwn hwdwyuph Auywn
/1, hwjwuwphy hnpwu hwugting quuynn 8.0
/mp/ hw hnnuwdwuh uuundwdp,

3.1.6. Real estate situated in Syunik region,
Getatagh community, Bajalu 1/1, leveling
well, Land-8.0 /eight/ ha registered by the
ownership certificate N 1990836, issued by
the Sisian regional subdivision of the State
Committee of the Real Estate Cadastre on 05
June 2007 (and then by certificate N
25042014-09-0012 issued on 25 April 2014
by the same body under the cadastral code
09-027-0306-0023).

3.1.7. Uupwpd qnyph Junwuwmph whwmwlwu
Unuhwntih Uhuhwuh mwpwopwihu
unnpupwdwudwu Ynnuhg 05.06.2007p. mpwd
utthwuwunipyjuu  hpwymuph phy 1990835
Jyuwwluwuny wpdwo (hull wyunhbimb uniyu
dwpduh  Ynnuhg  25.04.2014p. wpjwd N
25042014-09-0014 Jyuwjwlwuny Uupwpd gnyph
Junuumnph whwnwlwu Yndhnth 09-049-0389-
0001 Junwuwpwihu owolwqgnph utippn) <&,
Upnmuhph dwpq, Onnmijh hwdwjuph 2-pn thnn.
Uphnn 4, opudpwp, wwwywp hwugbny
guuynn wupwpd gnyph (15 /nwuuhhug/ hw
hnmudwuh b ohumpymuubph  (uwndwp'
150000pd., opwdpwpdhy thwliwuh Yuywi'
30L,04pd., 9pwhtnwgdwu Juyul' 107,1pd.)
ujuwndwdp,

3.1.7. Real estate in Syunik region, Tsghuki
community, str. 2, Arit 4, reservoir, dam,
Land 15 /fifteen/ ha; Dam 150000 /fifteen
thousand/ sqm., Water loading locking
station 301.04 /three hundred one point zero
four/ sqm., water removal station 107.1 /one
hundred seven point one/ registered by the
ownership certificate N 1990835, issued by
the Sisian regional subdivision of the State
Committee of the Real Estate Cadastreon 05
June 2007 (and then by certificate N
25042014-09-0014 issued on 25 April 2014
by the same body under the cadastral code
09-049-0389-0001).

3.1.8. Uuwpwpd gnyph Junwuwmph wbnmwluwu
Unuhntih Uhuhwuh mwpwdpuyhu
unnpupwdwudwu Ynnuhg 05.06.2007p. mpywd
ubthwwunipjwu  hpwynmiuph phy 1990834
Jjuwyuluwuny wmpjwd (huy wjunithbmb unyu
dwpduh  UYnnuhg  25.04.2014p. wpjwd N
25042014-09-0017 Jyuywuljuuny Uupwpd gqnyph

3.1.8. Real estate in Syunik region,
Sarnakunk community, /Land-4.0 /four/ ha;
(Spandaryan HPP N2 tunnel-corridor - L=
450 meters — ownership 5,0x5,0) registered
by the ownership certificate N 1990834,
issued by the Sisian regional subdivision of
the State Committee of the Real Estate
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Junwuwnph ywhnmwlwu Yndhwbth 09-081-0574-
0001 Junwuwpwihu owolwqgnph utippn) <&,
Uniuhph Jdwpgq, Uwnuwynmuph hwdwjupnid
gunuynn wuywpd gnyph /utithujuunipiniu-4.0
/smpu/ - hw (Uguunupuu  <EU-h N2
pniutjudhowigp’ L=4504. 5,0x5,0) ujuwndwp,

Cadastre on 05 June 2007 (and then by
certificate N 25042014-09-0017 issued on 25
April 2014 by the same body under the
cadastral code 09-081-0574-0001)

3.1.9. Uupwpd qnyph Junwuwnph whwnwluwu
Unuhwntih Uhuhwuh mnwpwopwihu
unnpupwdwudwu Ynnuhg 05.06.2007p. mpywd
utithwjuwunipjuu  hpwyniuph  phy 1990846
Jywuluwuny wmpjwd (hul] wjunithtimb uniyu
dwpduh  Ynnuhg  25.04.2014p. wpjwd N
25042014-09-0019 Jyujwlwuny Uupwnpd gnyph
Junuumnph wonwluwu Yndhwnbth 09-078-0108-
0014 Juwnwuwmpuyhu owdlwgnph ubtippn) <4,
Umniuhph  dwpq, Opnunwu  hwudwyupnid
/Uhuhwuh 9opowl/ quuynn wupwpd gnyph
(Cwdp €EU-h Gupniwghu pniuty - 6900 /Jtg
hwqup hup hwpnip/ gqdod, Cudp <EU-h
tupnmuwhu junnnyuwluwywn - 1252 /Adbly hwqunp
tnynt hwpnip hhuniutipyni/ qod, Cwdp <EY-h
gljuwdwuwght hnpuwwnwugp - 139 Aty hwpnip
tipiuniuhup/ gou) ujuundwdp,

3.1.9. Real estate in Syunik region, Vorotan
community, (Shamb HPP pressure tunnel -
6900 /six thousand nine hundred/ meters,
Shamb HPP pressure pipeline — 1252 /one
thousand two hundred fifty-two/ meters,
Shamb HPP head well - 139 /one hundred
thirty-nine/ meters) registered by the
ownership certificate N 1990846, issued by
the Sisian regional subdivision of the State
Committee of the Real Estate Cadastre on 05
June 2007 (and then by certificate N
25042014-09-0019 issued on 25 April 2014
by the same body under the cadastral code
09-078-0108-0014).

3.1.10. Uupwpd gnyph Junwuwmph whwmwlwu
Unuhwntih Uhuhwuh mnwpwopwihu
unnpupwdwudwu Ynnuhg 05.06.2007p. mpwd
ubthwuwunipjuu  hpwynuph phy 1990837
Jyuwwluwuny wpdwo (hull wyunhbimb uniyu
dwpduh  Ynnuhg  25.04.2014p. wpjwd N
25042014-09-0020 Jjuwywuuny Uupwnpd gnyph
Junuumnph whwnwlwu Yndhnth 09-020-0500-
0001 Junwuwpwihu owolwgnph utippn) <&,
Uniuhph dwpgq, Aujup hwdwjupnid gqunuynn
wupwpd gnyph ( Awwjup - 10000 /nwu
hwqup/ pwnd.’ 1.0 /dby/ hw hnpuidwuny,
2pwdpwph  wdpwpdhy  thwujuu - 84.48
/mpuniusnpu - wdpnn9 pwnwuniuniype/ pun.u.)
uuundwdp,

3.1.10. Real estate in Syunik region, Balak
community, / Dam - 10000 /ten thousand/
sqm. with 1 /one/ ha land, Reservoir Loading
Lock -84.48 /eighty-four point forty-eight/
sqm.) registered by the ownership certificate
N 1990837, issued by the Sisian regional
subdivision of the State Committee of the
Real Estate Cadastre on 05 June 2007 (and
then by certificate N 25042014-09-0020
issued on 25 April 2014 by the same body
under the cadastral code 09-020-0500-0001)

3.111. Uuwpwpd gnyph Junwuwph whunwjwu
Unuhuntih Uhuhwuh mwpwdpuwyhu

3.1.11. Real estate in Syunik region, Darbas
community, village Shamb, str. 3, 15 /Dam —
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unnpupwdwudwiu Ynnuhg 05.06.2007p. mpwd
ubthwjwunipjuu  hpwymuph phy 1990842
Jywywluwuny wmpdwd (hul] wjunithtimb uniyu
dwpduh  UYnnuhg  25.04.2014p. wpjwd N
25042014-09-0021 Jyuywuwuny Uupwpd gqnyph
Junwuwnph whnwluwu Yndhwth 09-031-0254-
0001 Junwuwpwihu owolwqgnph utippn) <&,
Uyniuhph dwnqg, ‘bwppwu hwdwjupnid g. Cwdp,
3-pn thnn 15 hwugbing qunuynn wupwpd gnyph
(Muwnywp - 10000 /nmwu hwqup/ pun.d.” 1.0
Adaly/  hw  hnpqudwuny, Swplh <EU-h
spwiipwph wwlnnjui wwpwwy gppwth - 234
/apynmt - hwpmip  Gpumugnpu/  go.d., Swplh
CEU-h  gpuwdpwph  wwpwwy  ppputh
AMwpguphw/ - 255 /tpynt hwipynip hhuniuhhug/
qod., Swplh 4EU-h ny Quopnidwyhu pnuty -
5565 /hhlug hwqup hhug hwpjnip
Jwpuniuhhug/ ¢o.4.) uuwndwdp,

10000 /ten thousand/sqm with 1 /one/ ha
land; Tatev HPP reservoir right support idle
spillway — 234 /two hundred thirty-four/
meters, Tatev HPP reservoir support idle
spillway /margarit/ — 255 /two hundred fifty-
five/ meters, Tatev HPP non-pressure tunnel
- 5565 /five thousand five hundred sixty-
five/ meters) registered by the ownership
certificate N 1990842 issued by the Sisian
regional subdivision of the State Committee
of the Real Estate Cadastre on 05 June 2007
(and then by certificate N 25042014-09-0021
issued on 25 April 2014 by the same body
under the cadastral code 09-031-0254-0001).

3.1.12. Uupwpd gnyph Junwuwmph whwmwluwu
Unuhuntih Uhuhwuh mwpwdpuwyhu
unnpupwdwudwu Ynnuhg 05.06.2007p. mpwd
utthwuwunipjuu  hpwymuph phy 1990840
Jyuwyuuwuny wpjwd (hu wjunithtimb uniyu
dwpduh  Ynnuhg  25.04.2014p. wpjwd N
25042014-09-0022 Jjuwywlwuny Uupwpd gniyph
Junuuwnph ywhnwwu Yndhwnth 09-069-0002-
0014 Junwuwpuwhu owdlwqgph utippn) <4,
Ummuhph dwpq, Cwnuw hwdwjupnid gunuynn
wiywnd gnyph  (pmubjudhowgp” 5000pd.,
wwpuy sppwth’ 4000pd., [unppuyh oppwth’
5000pd., Uwwunwpjwu opwdpwphg udhush
Uyuwunuwpuwu £EY unntigunn pniuty L=9100u
b d=3.0d., aupmuwyhu junnnyulupwp L=1000u
L d=3.054.) ujuwundwup,

3.1.12. Real estate in Syunik region, Shaghat
community /Tunnel-Corridor 5000.0 /five
thousand/ sqm, Idle spillway- 4000.0 /four
thousand/ sqm, Deep Spillway 5000.0 /five
thousand/ sqm, Tunnel from Spandaryan
Dam to Spandaryan HPP - L= 9100meters,
d=3.0 pressure pipeline - L=1000meters,
d=3.05 meters/ registered by the ownership
certificate N 1990840 issued by the Sisian
regional subdivision of the State Committee
of the Real Estate Cadastre on 05 June 2007
(and then by certificate N 25042014-09-0022
issued on 25 April 2014 by the same body
under the cadastral code 09-069-0002-0014).

3.1.13. Uupwpd gnyph Junwuwmph wyhunwluwu
Unuhntih Uhuhwuh mwpwdpuyhu
unnpupwdwudwu Ynnuhg 05.06.2007p. mpwd
ubthwjwunipjuu  hpwymuph phy 1990832
Jjuwyuluwuny wmpjwd (huy wjunithbmb unyu
dwpduh  UYnnuhg  25.04.2014p. wpjwd N
25042014-09-0023 Jjuyuluuny Uupwpd qnyph

3.1.13. Real estate in Syunik region Brnakot
community, /Land-0.3 /zero point three/ ha;
Tunnel - 1080.0 /one thousand eighty/ sqm/
registered by the ownership certificate N
1990832, issued by the Sisian regional
subdivision of the State Committee of the
Real Estate Cadastre on 05 June 2007 (and
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Junwuwnph whnwluwu Yndhwth 09-023-0012-
0001 Junwuwpwihu owolwqgnph utippn) <&,
Ujniuhph dwipg, fntwlnp hwdwjupnid gunuynn
wuywnd gnyph /hnnuduu - 0.3 /qpn wdpnn9
tplip  mwuunpnulwyu/ hw b hnpwpniuty -
1080.0 Ay hwqup nmpumu/  pwn.d.)
ujuundwdp:

then by certificate N 25042014-09-0023
issued on 25 April 2014 by the same body
under the cadastral code 09-023-0012-0001).

3.2. €& i Ywawnnnp unyuny hwuwmwwnnd b,
np unyu NDuydwuwgph 3.1.1.-hg 3.1.13. Janbpmd
upqwo  Ubowmwptih  gnyph  ujuumdudp
Junniguyuwndwu hpuyniupp mpudwnpynud £
htinlyw uwydwuubinny.

3.2 The Republic of Armenia and the Seller
hereby state and confirm that the
Construction Rights in relation to the
Inalienable Property listed in Sections 3.1.1 to
3.1.13 above are granted under the following
terms and conditions:

3.2.1. Jwéwnnnp ywhwmp £ mutuw Uuowmwptih
gnypp  wujunypunnun  oguuwugnpddw L
hujuunwp nt  pwgwnhl] whpuybhndwu
hpwyniup, utipwnjw) btppnpn wudwug Ynnuhg
npu wiuophuwlw wmhpuybtinnidp,
ogunwgnpondp Juufutim b npwughg Snypp
qtind wwhbynt hpwyniupp, husytiu vwb tppnpn

wudwug Snyph Wjuwdwdp ny  gnypuwhu
hpwyniuputinh npwdwnpiwuu
hpwywunipjniup;

3.2.1 The Seller shall have unimpeded use of
the Inalienable Property and right of full and
exclusive possession of the Inalienable
Property, including the right to prevent and
exclude the unlawful possession and use of
the Inalienable Property by third parties, as
well as authority of granting rights of
nonproprietary ~ nature  towards  the
Inalienable Property to third parties,
including the Buyer;

3.2.2. Jwwnnnp wytwnp £ hpuyniup niubuw £4
optuunpnipjuup hwdwwwwmwujuwu Jwawnby
Yunnguuyuwndwi hpwymiupp' wnwug
Cwywunwh Cwipuybnnipyuu  vwjubwljuu
hwdwawjunipyjuu b Swungdwy;

3.2.2 The Seller shall have the right to sell
the Construction Rights in accordance with
the requirements of the Armenian law
without further notice to, or consent of, the
Republic of Armenia;

3.2.3. Jwownnnp  wbwmp F mubuw
Uunniguyuwundwu hpuyniupp tppnpn wudwug
hpwyniuputipny owupwpbnubgnt (wyn  pynud

3.2.3. The Seller shall have the right to
encumber any Construction Right with third
party rights (including pledge) and to alienate

ghruy) U wu wdpnponipjudp Jwd npw | any Construction Right entirely or some
npnywlh wnwnptiph Juud npuw | components of it or powers contained in it
hpwywunmpniuutiph  dh dwup  owmwpbym | without additional consent of the Republic of
hpwymipp’ wnwg Cuywunwiuh | Armenia;

Cwupuybnnipyuu [nwgnighy

hudwawjunipjwi:

3.2.4. Uunnguyuundwu hpwyniuputiph | 3.2.4 The annual fee payable to the Republic
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npudwnpduwu nhuwg Cwjywunwuh
Cwupwwbnnmpjuup  Jéwpynn  nwpbluu
Jowpp Juqunid L hwdwyguunwujuwuwpunp
3.1.1-hg 3.1.13 Yhwmbpmd upquwd  Unowmwplih
gnyptiph  gnypwhwpyh wwpbjuu gmdwpp:
Swpbjwu Yawpp wbwnp L Jawpgh  dhugh
Uunniguyuundw hpwyniuputiph
ogumugnpodwu Jnipupwiugninp nwpyuw
Suunbdptiph 29-n:

of Armenia with respect to the Construction
Rights shall be deemed to be equal to the
amount of property tax payable in
connection with the Inalienable Property
listed accordingly in Sections 3.1.1 to 3.1.13
above. The annual fee shall be paid latest by
December 29 of the year of use of the
Construction Rights.

3.3. 2006.-h hmujwph 1-hg ujuwd dwawnnnp
Cwjwunnwuh  Cwuipuwblimnipjuup  Wumywa
Jtpwny Yawpty § Uuowmwptih gnyph dwuny
hwpquplwd  Jbpnugyuy - gnypwhwplp, L
Cuwjwunwih Cwupuybnnipniup pugniund
hwunwwmnid L, np  wnwhuh  Yawpnudp
hwunhuwunid £ 3.1, Jtwny uvwhdwugwod
Jupgny Yunniguywwndwu hpuyniupp 2006j.-
h hmujwuph 1-hg ujuwd wmpudwnptyn hwdwn
wuwwmn)wd huwnnignud:

3.3. Since 1 January 2006, the Seller has duly
paid those property taxes payable to the
Republic of Armenia with respect to the
Inalienable Property, which the Republic of
Armenia acknowledges and accepts as full
consideration for the retroactive grant of
Construction Rights pursuant to Section 3.1.
above.

4, U6oULUULNNMFEBUL G4, 4. TRANSFER OF OWNERSHIP AND
HUMNKRSUAUSUUL CONSTRUCTION RIGHTS TO THE
hAUYNNLLRLEMD PNTLSORUTR BUYER
LN Ehy
41.  Jwownnnp <Shduwfjuwu Nuwydwuwgnph | 4.1. Pursuant to the terms of the General
yuwjdwuutiphu hwdwwwunwujuwu | Agreement and under the Sale Agreement,

Unnijwéwnph  wuwjdwuwgph hhdwu  Jpw
Sunpnhu £ h uithwuunipiniu thnjuwugly unyu
yuwpdwuwgph  4.1.1-4.19 QJbtwmbpmd — uygwd
Owwptnh gnypp” Uupwpd gnyph Junuuwnph

yhnwyuwu  Yndhnth  gqpunmdubpnid L
gpuugdw Jyuwywluwuutipnid
hwdwywmnwufuwu thnthnfunipyniuubin
Juunwpbyny.

the Seller has transferred full legal
ownership, which is hereby acknowledged
and confirmed, towards the units of the
Transferrable  Property  mentioned in
Sections 4.1.1.-4.1.9 below, with relevant
corrections to be done in the certificate of
ownership and records of the Real Estate
Cadaster as required:

4.1.1. Uupwpd qnyph Junwuwmph whwnwljwu
Unuhntih Snphuh mwpwodpwhu
unnpupwdwudwu Ynnuhg 28.03.2007k. mpywd
utithwjuunipjuu  hpwyniuph phy 1094147
Jjuwyuluwuny wmpjwd (huy wjunithbmb unyu
dwpduh  UYnnuhg  25.04.2014p. wpjwd N
25042014-09-0008 Jlyuwywuluwuny Uupwpd gnyph
Junuumnph whnwlwu Yndhwnth 09-047-0106-

4.1.1. Real estate in Syunik region, Khoti
community, No. 1 Khazal Kap,
Communication Building inner area - 29.4
/twenty-nine point four/ sqm., Warehouse
inner area— 37.8 /thirty-seven point eight/
sqm.registered by the ownership certificate N
1094147, issued by the Goris regional
subdivision of the State Committee of the
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0401 Junwuwnpuwjhu owdlwqph ubtippn) <&,
Uyniuhph dwpq, funnh hwdwjupnud, fvwquy
Juuy, rhy 1 hwugtimd gunuynn wupwpd gnyph
(Guwh ptuph ubipphu dwytiptiu - 29.4 /puwupup
wldpnne  snpu mwuunppujuyu/ pwn.d.,
MNuwhbtiunh utipphu dwytipiu - 37.8 /tptiuntuynp
widpnn9 nip mwuunppuljuu/pwn.d.),

Real Estate Cadastre on 28 March 2007 (and
then by certificate N 25042014-09-0008
issued on 25 April 2014 by the same body
under the cadastral code 09-047-0106-0401).

4.1.2. Uupwpd gqnyph Junuwuwnph whwnwluu
Unuhntih Uhuhwuh mwpwodpuyhu
unnpupwdwudwu Ynnuhg 05.06.2007p. mpywd
utithwjwunipjuu  hpuynmuph phy 1990841
Jyuwyuuwuny wmpjwd (hu wjunithtimb uniyu
dwpduh  Ynnuhg  25.04.2014p. wpjwd N
25042014-09-0009 Jjuwywmluwuny Uupwpd gnyph
Junwuwmph whnwlwu Yndhnth 09-013-0583-
0001 Junwuwpuwyhu owdlwgnph utippn) <4,
Upniuhph  dwpq, Ulglnuynp hwdwjupnmu
guuynn wupwpd qnyph (Nwhwluumniu-67.6
Aupuniyne  wdpnny yYbg wmwuunppuuv/
pwn.u.)

412. Real estate in Syunik region,
Angeghakot communitySecurity House-67.6
/sixty-seven point six/ sqm. registered by the
ownership certificate N 1990841, issued by
the Sisian regional subdivision of the State
Committee of the Real Estate Cadastre on 05
June 2007 (and then by certificate N
25042014-09-0009 issued on 25 April 2014
by the same body under the cadastral code
09-013-0583-0001).

4.1.3. Uupwpd gnyph Junwuwmph wyhwnwlwu
Unuhwntih Uhuhwuh wnwnpwopwhu
unnpuwpwdwudwiu Ynnuhg 05.06.2007p. npwd
utithwjwunipjwu  hpwyniuph phy 2276687
Jyuwyuuwuny wpjwd (hu wjunithtimb uniyu
dwpduh  UYnnuhg  25.04.2014p. wpjwd N
25042014-09-0011 Jyuwyuwuny Uupwpd gnyph
Junuuwnph wbtnwlwu Yndhnth 09-102-0137-
0001 Junwuwpwjhu owolwqgnph ubtippn) &4,
Ujniuhph dwpgh, Sninpuh hwdwjupnid gunuynn
wuywnpd gnyph  (Sninpuh  ohtwpwpuluu
[unpwpniuly- 310 /tptip hwpmp wwu/ qo.u.,
Nuwhwlwwmniu - 103.09 /by hwpnip bpbp
wdpnn9 hup hwpmpipnppuju/ pun.d.).

4.1.3. Real estate in Syunik region, Tolors
community / Tolors Construction deep
tunnel- 310 /three hundred ten/ meters,
Security house - 103.09 /one hundred three
point zero nine/ sqm./; registered by the
ownership certificate N 2276687, issued by
the Sisian regional subdivision of the State
Committee of the Real Estate Cadastre on 05
June 2007 (and then by certificate N
25042014-09-0011 issued on 25 April 2014
by the same body under the cadastral code
09-102-0137-0001).

4.14. Uupwnpd gnyph Junwuwnph wyhunwlyuwu
Unuhntih Snphuh mwpwodpwhu
unnpupwdwudwu Ynnuhg 28.03.2007p. mpwd
ubthwwunipjuwu  hpwyniuph  phy 1094146
Jyuwywluwuny wpdwo (hull wyunihtimb uniyju
dwpduh  UYnnuhg  25.04.2014p. wpjwd N

4.14. Real estate in Syunik region, 2 G.
Tatevatsi, Goris, /Land-0.2697 /zero point
two thousand six hundred ninety-seven/ ha;
(Administrative building - 1686 sqm.; Car
Parking Garages — 389.2 sqm.) registered by
the ownership certificate N 1094146, issued
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25042014-09-0013 juwywuyuwiuny Uupwpd gnyph
Junuuwmph whwnwlwu Yndhnth 09-003-0098-
0009 Jwnwuwpujht owdlwugnph utippn) <4,
Ujniuhph dwpgh, p. Snphu, . Swpbwgh phy 2
hwugtinid gunuynn wupwpd gnyph (hnnudwu -
0.2697 /qpn wdpnne tpynt hwqup ytug hwpnip
huuunmuyne wwu hwqupbpnppujuy/  hw
(Lwpswljutu otiup - 1686 pwn.u.,
wunnnwyutip - 389.2pwin.u.)

by the Goris regional subdivision of the
State Committee of the Real Estate Cadastre
on 28 March 2007 (and then by certificate N
25042014-09-0013 issued on 25 April 2014
by the same body under the cadastral code
09-003-0098-0009).

4.15. Uupwupd gnyph Junwuwnph wyhunwlyuwu
Unuhuntih Uhuhwuh mwpwdpuwyhu
unnpupwdwudwiu Ynnuhg 05.06.2007p. npwd
utithwjuwunipjwu  hpwymuph prhy 1990835
Jyuwyuuwuny wmpjwd (hu wjunithtimb uniyu
dwpduh  Unnuhg  25.04.2014. wpjwd N
25042014-09-0014 Jyuwjwlwuuny Uupwpd gnyph
Junwuwmph ywhnwlwu Yndhnbth 09-049-0389-
0001 Junwuwpwihu owolwqgnph ubtippn) &4,
Uniuhph dwpq, Onnijh hwdwjuph 2-pn thnn.
Uphnn 4, opuwdpwp, wwwywp hwugbny
gunuynn wupwupd gnyph (NMwhwjunni-92.65
/puuuniutipm wdpnne yuwpuniuhhug/ pwun.d.)

4.1.5. Real estate in Syunik region, Tsghuki
community, str. 2, Arit 4, reservoir, dam
(Security House-92.65 /ninety-two point
sixty-five sqm., registered by the ownership
certificate N 1990835, issued by the Sisian
regional subdivision of the State Committee
of the Real Estate Cadastre on 05 June 2007
(and then by certificate N 25042014-09-0014
issued on 25 April 2014 by the same body
under the cadastral code 09-049-0389-0001).

4.1.6. Uupwpd gnyph Junwuwnph whwmwluwu
Unuhwntih Snphuh mwpwodpwhu
unnpuwpwdwudwiu Ynnuhg 28.03.2007p. npjwd
utthwuwunipjuu  hpwyniuph phy 1094148
Jyuwwluwuny wpdwo (hull wyunhbimb uniyu
dwpduh  UYnnuhg  25.04.2014p. wpjwd N
25042014-09-0018 Jjuwywlwuny Uupwnpd gnyph
Junuuwnph whnwiwu Yndhwth 09-047-0106-
0399 Junwuwmpwhu dwolwqph utippn) <4,
Upniuhph dwpq, funnph hwdwjup, (Opnunwuh
Uhpt phy 1 hwugtinid qunuynn wupwnpd gnyph
(hnnudwu - 2.443 /tpynt wdpnn9 ¢npu hwpnip
punwuniutipip hwqupbpnppuwu/ hw, LEY-h
otiup - 3079.56 /tipip hwqup jnpwuwuniuhun
wdpnn9 hhuniuytg hwpnipipnpnuuu/
pun.u.; Nuwhwjuwnniu-68.1 /Jupuniuni
wdpnny vkl mwuunppuluw/ pun.d.; Sninuyhu
wnuwntiunipjniu-147.4 /by hwpnip punwuniuynp
wldpnne  snpu mwuunppujuyu/  pwn.d.,

4.1.6. Real estate in Syunik region, Khot
community, Vorotan NI, /Land-2.443 /two
point four hundred forty-three/ ha; HPP
building - 3079.56 /three thousand seventy-
nine point fifty-six/ sqm.; Security House-
68.1 /sixty-eight point one/ sqm.; Oil
household -147.4 /one hundred forty-seven
point four/ sqm., Oil household - 148.0 /one
hundred forty-eight/ sqm., Warehouse -
295.6 /two hundred ninety-five point six/
sqm., Reservoir - 663.78 /six hundred sixty-
three point seventy-eight/ sqm., TATEV HPP
River Dam - 370 /three hundred seventy/
meters length, area- 296 /two hundred
ninety-six/ sqm. registered by the ownership
certificate N 1094148, issued by the Goris
regional subdivision of the State Committee
of the Real Estate Cadastre on 28 March
2007 (and then by certificate N 25042014-09-
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Sniquwjhu wmuwmbiunipyniu - 148.0 /Uty hwpnip
punwuntunip/ pun.d., Mwhbun - 295.6 /tpim

hwpjnip huuuniuhhug wdpnn9 ytg
nwuunppujuu/ pun.d., pujuquu - 663.78
AMbg  hwpnp  Jwpumut php  wdpnno

mpwiwuniuniye  hwupmpbpnppujuu/  pwn.d.,
Swpl 4EY-h glimh wwwjwp - 370 /bptp
hwpnip  jJnpwiwuniy/ dtwmp  Gplupnipjudp,
dwltptiup - 296 /tpynt hwupnip hutuniuybg/
puin.d.) wupwnd gnypp,

0018 issued on 25 April 2014 by the same
body under the cadastral code 09-047-0106-
0399).

4.17. Uupwpd gnyph Junwuwmph whwunwlwu
Unuhwntih Uhuhwuh mwpwopwihu
umnnpuwpwdwudwiu Ynnuhg 05.06.2007p. npwd
ubithwuwunipjwu  hpwyniuph phy 1990846
Jywuluwuny wmpjwd (hul] wjunithtimb uniyu
dwpduh  Unnuhg  25.04.2014. wpjwd N
25042014-09-0019 Jyuwjwluuny Uupwnpd gnyph
Junuumph wonwlwu Yndhwnbth 09-078-0108-
0014 Junwuwnpwhu owdlwqph utippn) <&,

Umuhph  dwpq, Npnunwu  hwdwjupnid
/Uhuhwiuh opowu/ quuynn wupwpd qnyph
(hnnudwu -12.0 /mwuutipnyny/ hw,

hhnpnbitupuuwup otup - 1710.03 /dky
hwqup jnp hwpnip nwu/ pund.; Sninuyhu
wmuwmbiunipjuwu utipphu dwytiptiu - 174.0 /dby
hwpnip jnpwuwuniusnpu/ pwn.d., wpumwphu
dwytiptiu - 210.0 /tpyn hwpymp wwu/ pun.d,;
MNuwhbtiunh ubpphu dwlybtptiu - 216.0 /bphm
hwpjnip mwuuytig/ pun.d., wpnwphu dwlbiptiu
- 259.0 /tpym hwpmp hhumuhup/ pwn.d.,
Nuwhwljuwmuu utipphu  dwytipu - 119
/mwuudtl  wdpnn9  hup  wmwuunppuwu/
pun.U., Mwhwlwwniu - 42.0 /punwuniubtipyny/
pwn.u.)

4.17. Real estate in in Syunik region,
Vorotan community /Sisian region/, /Land-
12.0 /twelve/ ha; HPP construction — 1710.03
/one thousand seven hundred ten point
three/ sqm., Oil household inner area-174.0
/one hundred seventy-four/ sqm., outer area
- 210.0 /two hundred ten/ sqm.; Warehouse
inner area — 216.0 /two hundred sixteen/
sqm., outer area - 259.0 /two hundred fifty-
nine/ sqm., Security house inner area- 11.9
/eleven point nine/ sqm., Security house —
42.0 /forty-two/ sqm. registered by the
ownership certificate N 1990846, issued by
the Sisian regional subdivision of the State
Committee of the Real Estate Cadastre on 05
June 2007 (and then by certificate N
25042014-09-0019 issued on 25 April 2014
by the same body under the cadastral code
09-078-0108-0014).

4.1.8. Uupwpd qnyph Junwuwph whnwljuu
Unuhntih Uhuhwuh mwpwdpuyhu
unnpupwdwudwu Ynnuhg 05.06.2007p. mpwd
ubthwwunipjuu  hpwymuph phy 1990842
Jjuwyuluwuny wmpjwd (huy wjunithbmb unyu
dwpduh  UYnnuhg  25.04.2014p. wpjwd N
25042014-09-0021 Jjuywlwuny Uupwpd qnyph

4.1.8. Real estate in Syunik region, Darbas
community, village Shamb, str. 3, 15 Tatev
reservoir construction tunnel- 338 /three
hundred thirty-eight/ meters,Security House
inner area-44.1 /forty-four point one/ sqm.
registered by the ownership certificate N
1990842 issued by the Sisian regional
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Junwuwnph whnwluwu Yndhwth 09-031-0254-
0001 Junwuwpwihu owolwqgnph utippn) <&,
Uyniuhph dwpq, “‘bwuppwu hwdwjupnid q. Cwdp,
3-pn thnn 15 hwugting quuynn wupwnpd gnyph
(Swplh spuwidpwph ohuwpwpuuu pnoubt] -
338  /upbp  hwpmp  bGpuniump/  qo..,
Nuwhwluwwnwh  ubpphu  dwltptu’ 44.1
/punuuniugnpu wdpnne Ukl wmwuunppuu/
puin.u.)

subdivision of the State Committee of the
Real Estate Cadastreon 05 June 2007, (and
then by certificate N 25042014-09-0021
issued on 25 April 2014 by the same body
under the cadastral code 09-031-0254-0001).

4.19. Uupwpd qnyph Junwuwph wbnwljuu
Unuhuntih Uhuhwuh mwpwdpuwyhu
unnpupwdwudwiu Ynnuhg 05.06.2007p. npwd
utithwwunipjuu  hpwyniuph phy 1990840
Jyuwyuuwuny wmpjwd (hu wjunithtimb uniyu
dwpduh  Unnuhg  25.04.2014. wpjwd N
25042014-09-0022 juywuwuny Uupwnd gnyph
Junuwuwnph ywhnwljwu Yndhnth 09-069-0002-
0014 Junwuwnpwhu owdlwqph utippn) <&,
Uniuhph dwpg, Cwnuw hwdwjupnid gunuynn
wuywnpd gnyph (8.4 /mp  wdpnny snpu
nwuunpnuju/ hw hnnudwuh,
Chppnbityupuuwwuph  utpphu  dwybptiu -
1965.56 /util hmqup hup hwpnip yupunituhhug
widpnne hhumuytig/ pun.d., Mwhbuwmh utipphu
dwytiptiu - 176.4 /dty hwupnip jnpuuwuniuytg
wdpnn9 snpu/ pwn.d., puwjninh wwhbuwnh
utipphu  dwlybtiptu - 176.4 /Ay  hwpmnp
mpwiwuniujlg wdpnne  snpu/  pun.,
Nuwhwluwwmwu utipphu duytiptiu - 10.26 /nuwuuu
wdpnne puwuylig/ pun.d., Nwhwljwwnwu
utipphu  dwytiptu - 42.0 /pwnwuniutinyny/
pund.,, Uyguunupuu <EU-h ohtwpupuyuu
pmuly L=5504.)

4.1.9. Real estate in Syunik region, Shaghat
community Land-8.4 /eight point four/ ha,
HP inner area-1965.56 /one thousand nine
hundred sixty-five point fifty-six/ sqm.,
Warehouse inner area- 176.4 /one hundred
seventy-six point four/ sqm, Oil warehouse
inner area - 176.4 /one hundred seventy-six
point four/ sqm, Security house inner area-
10.26 /ten point twenty-six/ sqm. Security
house inner area- 420 /forty-two/
sqm.,Spandaryan HPP construction Tunnel -
L= 550meters) registered by the ownership
certificate N 1990840 issued by the Sisian
regional subdivision of the State Committee
of the Real Estate Cadastre on 05 June 2007,
(and then by certificate N 25042014-09-0022
issued on 25 April 2014 by the same body
under the cadastral code 09-069-0002-0014).

4.2. Unnutipp wyunithtm Ytpuwhwumwmnd b,
np  dwwnnnp  Lhduwjwu  Nuydwuwgnph
wuwjdwuutiphu huwdwywnwuluwu
Unnjwéwnph  wwydwuwgpny Sunpnhu |
thnjuwugl unyu  wwdwuwgph 4.2.1.-4.2.10.
Jtwmbpnd upwd Fnyph  Uwnniguuyuundwu
hpwyniuputipp® unyt hpwyniuputipny, huy np
unyu Nujdwuwgnh 3.1.1.-3.1.13 wmbpmd upqwo
Yunniguyuundwu hpuyniupubipn.

4.2. Pursuant to the terms of the General
Agreement and under the Sale Agreement,
the Parties hereby reconfirm that the Seller
has transferred the construction rights, which
is hereby acknowledged and confirmed,
towards the wunits of Real Property
mentioned in Sections 4.2.1. to 4.2.10 below,
with the same rights, benefits and
representations and warranties as the
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Construction Rights listed in Sections 3.1.1 to
3.1.13 above:

4.2.1. Uuwpwpd gnyph Junwuwnph wbnwljuwu
Unuhwntih Uhuhwuh mwpwopwihu
unnpuwpwdwudwu Ynnuhg 05.06.2007p. npwd
utithwuwunipjwu  hpwyniuph phy 1990839
Jywuluwuny wmpjwd (hul] wjunithtimb uniyu
dwpduh  Unnuhg  25.04.2014. wpjwd N
25042014-09-0028 Jjuwywluuny Uupwpd gnyph
Junwuwnph whnwluwu Yndhwbh 09-028-0135-
0001 Junwuwpwihu owolwqgnph ubtippn) <&,
Ujniuhph dwpgh, Snpuyp hwdwyuph 735.0 /jnp
hwpmip  tptumuhhug/ hw  hnnudwuh
Junniguyundwu hpwyniupp;

4.2.1. Construction right to 735.0 /seven
hundred thirty-five/ ha land situated in
Syunik region, Gorayq community registered
by the ownership certificate N 1990839,
issued by the Sisian regional subdivision of
the State Committee of the Real Estate
Cadastre on 05 June 2007 (and then by
certificate N 25042014-09-0028 issued on 25
April 2014 by the same body under the
cadastral code 09-028-0135-0001).

4.2.2. Uupwunpd gnyph Junwuwph whwnwlwu
Unuhwntih Uhuhwuh mnwpwopwihu
unnpuwpwdwudwiu Ynnuhg 05.06.2007p. npwd
utthwuunipjuu  hpwymuph phy 2276686
Jyuwwluwuny wpdwo (hull wyunhbimb uniyu
dwpduh  UYnnuhg  25.04.2014p. wpjwd N
25042014-09-0026 Jyuwywlwuny Uupwpd gniyph
Junuumph whnwluwu Yndhwth 09-015-0103-
0028 Jwnwuwpwyhu owdlwgph ubtppn) &4,
Ummuhph dwpgh, Upnnmwywu hwdwjuph 198.0
Adbal] hwpnip  huuumuniye/ hw  hnnudwuh
Junniguyuwmdwu hpwyniupp:

4.2.2. Construction right to 198.0 /one
hundred ninety-eight/ ha land situated in
Syunik region, Ashotavan community
registered by the ownership certificate N
2276686, issued by the Sisian regional
subdivision of the State Committee of the
Real Estate Cadastre on 05 June 2007 (and
then by certificate N 25042014-09-0026
issued on 25 April 2014 by the same body
under the cadastral code 09-015-0103-0028)

4.2.3. Uupwpd gnyph Junwuwmph whnwluwu
Unuhntih Uhuhwuh mwpwdpuyhu
unnpupwdwudwu Ynnuhg 05.06.2007p. mpwd
ubthwwunipjwu  hpwynmiuph phy 1990836
Jjuwyuluwuny wmpjwd (huy wjunithbmb unyu
dwpuuh  UYnnuhg  25.04.2014p. wpjwd N
25042014-09-0012 juywluuny Uupwpd gnyph
Junuuwnph ywhunwluwu Yndhmth 09-027-0306-

4.2.3. Real estate in Syunik region, Getatagh
community, Bajalu 1/1 leveling well / 1.04
/one point zero four/ ha land registered by
the ownership certificate N 1990836, issued
by the Sisian regional subdivision of the
State Committee of the Real Estate Cadastre
on 05 June 2007 (and then by certificate N
25042014-09-0012 issued on 25 April 2014
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0023 Junwuwpwihu dwolwgph utppn) &4,
Ujniuhph dwpg, “tmwpwn hudwjuph fuywnt
/1, hwjwuwnphy hnpwu hwugting qunuynn 1.04
Adbl] wdpnne snpu  hwupnmiptipnppujuu/ hw
hnnudwu,

by the same body under the cadastral code
09-027-0306-0023).

4.2.4. Uupwpd gnyph Junwuwph whwnwluwu
Unuhwntih Uhuhwuh mnwpwopwihu
unnpupwdwudwiu Ynnuhg 05.06.2007p. mpwd
utithuuwunipjuu  hpwynmuph phy 1990833
Jywywluwuny (hull wjunithtmb unyu dwpduh
Unnuhg 25.04.2014p. wpjwd N 25042014-09-
0006 Jjuwywlwuny Uupwnpd gnyph junwuwmph
ytinwjuu Unuhwnbh 09-040-0335-0001
Junuwuwmpuwyhu dwdlwqgph utippn) £&, Ujniuhph
dwpg, Lokuh hwdwjupmu gwnugnn 0.96 /qpn
wdpnny huuuniuytig hwpnipipnpnujuu/ hw
hnnudwu,

4.2.4. Real estate in Syunik region, Ltseni
community, Land-0.96 /zero point ninty-six
/ ha registered by the ownership certificate N
1990833, issued by the Sisian regional
subdivision of the State Committee of the
Real Estate Cadastre on 05 June 2007 (and
then by certificate N 25042014-09-0006
issued on 25 April 2014 by the same body
under the cadastral code 09-040-0335-0001) .

4.2.5. Uwpwnpd gnyph Junwuwph wyhwnwljwu
Unuhntih Uhuhwuh mwpwopwihu
unnpupwdwudwu Ynnuhg 05.06.2007p. mpwd
utthwuwunipjuu  hpwyniuph  phy 1990841
Jyuwwluwuny wpdwo (hull wyunhbimb uniyu
dwpduh  Ynnuhg  25.04.2014p. wpjwd N
25042014-09-0009 Jjuwywluwuny Uupwpd gnyph
Junuuwmph whwnwlwu Yndhnth 09-013-0583-
0001 Junwuwpwihu owolwqgnph utippn) <&,
Umuhph dJwpq, Uugbnuine hwdwjupnid
guuynn wupwpd gnyph (hnqpudwu - 53.84
/hhuniutiptip wdpnn9 nipuniuynpu/) ujumdwdp,

425. Real estate in Syunik region,
Angeghakot community 53.84 /fifty-three
point eighty-four/ ha land Dam - 10000
/ten thousand/ sqm.) with 1.0 /one/ ha land
registered by the ownership certificate N
1990841, issued by the Sisian regional
subdivision of the State Committee of the
Real Estate Cadastre on 05 June 2007 (and
then by certificate N 25042014-09-0009
issued on 25 April 2014 by the same body
under the cadastral code 09-013-0583-0001).

4.2.6. Uupwpd gnyph Junwuwmph wyhnwljuwu
Unuhwntih Uhuhwuh mwpwopwhu
unnpupwdwudwu Ynnuhg 05.06.2007p. mpwd
ubthwwunipjwu  hpwyniuph phy 2276687
Jywyuluwuny wmpjwd (hu wjunithtimb unyu
dwpuuh  UYnnuhg  25.04.2014p. wpjwd N
25042014-09-0011 Jyjuywlwuny Uupwnpd qnyph
Junwuwmph whwnwuwu Yndhwnbh 09-102-0137-
0001 Junwuwpwihu owolwgnph utippn) <&,
Uyniuhph dwngh, Sninpuh hwdwjupnmud gunuynn
wuwywnd qnyph (hnqpudwu - 280.8 /tpym

4.2.6. Real estate in Syunik region, Tolors
community /Land-280.8 / two hundred
eighty point eight / ha) registered by the
ownership certificate N 2276687, issued by
the Sisian regional subdivision of the State
Committee of the Real Estate Cadastre on 05
June 2007 (and then by certificate N
25042014-09-0011 issued on 25 April 2014
by the same body under the cadastral code
09-102-0137-0001).
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hwpnip nipuniu wdpnn9 nip mwuunppuljw/
hw) tjuundwdp,

4.2.7. Uupwpd gnyph Junwuwph wyhnwlyuu
Unuhntih Uhuhwuh mwpwodpuyhu
unnpupwdwudwu Ynnuhg 05.06.2007p. mpywd
ubthwuwunipjwu  hpwymuph prhy 1990835
Jyuwyuuwuny wmpjwd (hu wjunithbimb uniyu
dwpduh  UYnnuhg  25.04.2014p. wpjwd N
25042014-09-0014 Jjuwywlwuny Uupwpd gnyph
Junuuwmph whwnwlwu Yndhnth 09-049-0389-
0001 Junwuwmpuwyhu owdlwgnph utippn) <4,
Uniuhph dwpq, Onnijh hwdwjuph 2-pn thnn.
Upphm 4, opwdpwp, wwwywp hwugting
guuynn wupwpd gnyph (443.68 /snpu hwpnip
punwuniutipip  wdpnny  Juwpunmunmp/ hw
hnnudwuh ujuundwdp,

4.2.7. Real estate in Syunik region, Tsghuki
community, str. 2, Arit 4, reservoir, dam
Land 443.68 /four hundred forty-three point
sixty-eight/ ha/ registered by the ownership
certificate N 1990835, issued by the Sisian
regional subdivision of the State Committee
of the Real Estate Cadastreon 05 June 2007
(and then by certificate N 25042014-09-0014
issued on 25 April 2014 by the same body
under the cadastral code 09-049-0389-0001).

4.2.8. Uupwpd gnyph Junwuwph whwnwlwu
Unuhwntih Uhuhwuh mwpwopwihu
unnpupwdwudwiu Ynnuhg 05.06.2007p. npwd
ubthwuwunipjuu  hpwynuph phy 1990837
Jyuwywluwuny wpdwo (hull wyunthbimb uniyu
dwpduh  UYnnuhg  25.04.2014p. wpjwd N
25042014-09-0020 Jjuwywuuny Uupwnpd gnyph
Junuuwmph whwnwlwu Yndhnth 09-020-0500-
0001 Junwuwpwjhu owolwqgnph ubtippn) &4,
Uniuhph dwpgq, Pwjup hwdwjupnid guuynn
wuywpd qnyph (hnnudwu- 45.0
/punuwuniuhhug/ hw) ujunmdwdp,

4.2.8. Real estate in Syunik region, Balak
community, /Land- 45.0 /forty-five/ ha/
registered by the ownership certificate N
1990837, issued by the Sisian regional
subdivision of the State Committee of the
Real Estate Cadastre on 05 June 2007 (and
then by certificate N 25042014-09-0020
issued on 25 April 2014 by the same body
under the cadastral code 09-020-0500-0001)

4.2.9. Uupwpd gnyph Junwuwmph whwmwlwu
Unuhntih Uhuhwuh mwpwdpuyhu
unnpupwdwudwu Ynnuhg 05.06.2007p. mpwd
ubthwwunipjuu  hpwymuph phy 1990842
Jjuwyuluwuny wmpjwd (huy wjunithbmb unyu
dwpuuh  UYnnuhg  25.04.2014p. wpjwd N
25042014-09-0021 Jjuywluuny Uupwpd gnyph
Junuumph whwnwlwu Yndhnth 09-031-0254-
0001 Junwuwpwihu owolwgnph utippn) <&,
Ujniuhph dwnq, “bwppwu hwdwjupnid g. Cwdp,
3-pn thnn 15 hwugting quuynn wupwpd gnyph
(hnnudwu - 96.96 /huuumuglg  wdpnng

4.2.9. Real estate in Syunik region, Darbas
community, village Shamb, str. 3, 15 /Land-
96.96 /ninety-six point ninety-six/ ha/
registered by the ownership certificate N
1990842 issued by the Sisian regional
subdivision of the State Committee of the
Real Estate Cadastre on 05 June 2007 (and
then by certificate N 25042014-09-0021
issued on 25 April 2014 by the same body
under the cadastral code 09-031-0254-0001).
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hutiuniuy tig
ujuundwdp,

hwpnmppnpnuyu/ hw)

4.2.10. Uupwupd gnyph Junwuwph wyhnwlyuu
Unuhntih Uhuhwuh mwpwodpuyhu
unnpupwdwudwu Ynnuhg 05.06.2007p. mpywd
ubthwwunipjwu  hpwyniuph phy 1990834
Jyuwyuuwuny wmpjwd (hu wjunithbimb uniyu
dwpduh  UYnnuhg  25.04.2014p. wpjwd N
25042014-09-0017 Jyuywulwuny Uupwpd gnyph
Junuuwnph whnwlwu Yndhwtih 09-081-0574-
0001 Junwuwpuwyhu owdlwgnph utippn) <4,
Ujniuhph dwpq, Uwnuwyniuph hwdwjuph 4.48
/snpu wdpnn9 pwnwuniunip/ hw  hnnudwuh
ujuundwdp,

42.10. Real estate in Syunik region,
Sarnakunk community, /4.48 /four point
forty-eight/ ha land) registered by the
ownership certificate N 1990834, issued by
the Sisian regional subdivision of the State
Committee of the Real Estate Cadastre on 05
June 2007 (and then by certificate N
25042014-09-0017 issued on 25 April 2014
by the same body under the cadastral code
09-081-0574-0001).

4.2.11. Uupwpd gnyph Junuuwnph wbhnwlyuu
Unuhuntih Uhuhwuh mwpwdpuwyhu
unnpupwdwudwiu Ynnuhg 05.06.2007p. npwd
utithwwunipjuu  hpwyniuph phy 1990840
Jyuwyuluwuny wmpjwd (hu wjunithtimb uniyu
dwpduh  UYnnuhg  25.04.2014p. wpjwd N
25042014-09-0022 Jjuywuwuny Uupwnd gnyph
Junuuwnph ywhnwwu Yndhwnth 09-069-0002-
0014 Junwuwnpwhu owdlwqph ubtippn) &4,
Ujniuhph dwpq, Cwnuwn hwdwjupnid gunuynn
wiuywnd qnypp 9.76 (hutu wdpnn9
mpwiwuniuylg  hwpmiptpnppuuu)  hw
hnnudwuh ujuwmdwdp:

4.2.11. Real estate in Syunik region, Shaghat
community, /Land-9.76 /nine point seventy-
six/ ha registered by the ownership
certificate N 1990840 issued by the Sisian
regional subdivision of the State Committee
of the Real Estate Cadastre on 05 June 2007
(and then by certificate N 25042014-09-0022
issued on 25 April 2014 by the same body
under the cadastral code 09-069-0002-0014).

4.3. dwownnnp unyuny wuhbmmjuustihnpbiu
thnjuwugnid L Yunniguyuundw
hpwyniuputipp Gunpphu Duwydwuwgph 3.2.1.-
3.24. JYtwmbpnd U 6 Jhunud uwhdwuywd
wwydwuutipny, husp  hwunwnynd £ uwlb
Cuywumnwith SCwupuwbnnipjwh Ynnuhg:

4.3. The Seller hereby irrevocably agrees to
transfer the Construction Rights to the Buyer
under the terms of Sections 3.2.1 to 3.2.4
above and Section 6 below, which the
Republic of Armenia acknowledges.

4.4. Chdtwluwu wuwjdwuwgph  hwdwawju
utithujwunipjwu i1 Junniguyuwndwu
hpwyniuputiph thnjuwugdwu nhuwg

Jwownnnhu Jawpdwu bGupwluw  gnidwpp
twjuwnbiujwo £ <hduwjuwu  wyuwydwuwgph
Cwy o 2.03-nd: Unnudtipp unyuny
hwunmwwnnid Gy, np unyu Nuwydwuwgph hhupny
ny Uh wnwudhtu Jadwpwhu wwpunwynpnipiniu

4.4. The total consideration for the transfer
of the ownership rights and the Construction
Rights, as provided in the General
Agreement, shall be equal to the amounts set
forth in Schedule 2.03 of the General
Agreement, payable to the Seller. The Parties
hereby confirm that no separate payment
obligation arises under this Agreement and
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sh - wnwowunmd, hull Yowpdwu YJupgu m
wuwjdwuubipp whwp L hpujuwiwugytu
Chduwjuu yuwydwiuwgpht hwdwawju:

Qunpnp, unyu  Nuydwuwgph  3.1.1-3.113.
Junbtipnud upwo Uuowmwplh gnyph b 4.2.1.-
42.10. Ybtwbpnud  upwd  Owmwplph gqnyph
nhuwg, Cwjwunwuh  Qwupwytimnipjwun
wybwp L Jawph vwlb unyu Nwypdwuwgph 3.2.4.
Jtunmd  uwhdwidwd wwpbjuu Jaupp' wi

wwhhg uluwd, tpp Uuowmwplih gqnypp
thnjuwugymd £ Gunpnh mhpuwybndwup, U

all terms and procedure for the payment
shall be in accordance with the rules set forth
in the General Agreement. The Buyer shall
also pay to the Republic of Armenia the
annual fee set forth in Section 3.2.4 of this
Agreement, with respect to the Inalienable
Property enumerated in Sections 3.1.1-3.1.13
above and the Transferrable Property
enumerated in Sections 4.2.1-4.2.10 above, as
of the date possession of such Real Property
is transferred to the Buyer and for so long as

wjupwt  dwdwbwl, pwuh ntn Sunpnp | the Buyer possesses such Real Property.
whpuybtitnnid £ Snypp:
5. GrUCIluh 2L G4, 5. REPRESENTATIONS AND
CUJUUShLuEN WARRANTIES
5.1 Cwywuwnwiih Cwupwybtnnmpjniup | 5.1. The Republic of Armenia represents and

hwjwumhwgund £ b tpupfuwydnpnid, np unyu
yuwjdwuwgph Jupdwu yuwhhu hwunhuwund §
ungu  wuwydwuwqgph 3.1.1-3.113 b 4.2.1-4.2.10.
Jtantinny uoywd Snyph uhwly
utithwljuiwnbipp, hul] Snypp gpudumpywsd gk,
wpqbjwuph wwl sh gumuymd b wnlu sbu
npuwug ujuudwdp npbl  vwhdwuwhwnd
Jud npbE  Swupwpbnujwonpmu'  tppnpn
wudwug  hpwyniupubipny  (pwgunnipjudp
Chiuwyuu Nwypdwuwgph Cwybpyud 6.11.-ny
uwhdwuywoh):

warrants that as of the moment of signing
this Agreement it is the sole and full owner of
the Inalienable Property enumerated in
Sections 3.1.1-3.1.13 and the real estate
enumerated in Sections 4.2.1-4.2.10 of this
Agreement, and that such Inalienable
Property and real estate is not pledged or
encumbered or otherwise limited by third
party rights (except for encumbrances
mentioned in the Schedule 6.11 of the
General Agreement).

5.2. Unyu Nuwydwuwgph 4.2. jtmh hwudwawgu
Uunniguyuundwu  hpwyniuputipp  Sunpnhu
thnjuwugnt wwhh ppuipyudp - Cwjwuwmnwuh
Cwupuybtnnipiniup hwjwuwmnd L, np unwgty
L pninp hwdwawjunipyniuutipp u
pnyjynipjniuutinn Yunniguyuundwu
hpuwyniupp dwédwnnnhu mpudwnptint hwdwnp,
huy Ywéwnnnp hmjwuwnnd E, np atnp E pbiply
pninp hwdwawjunipyniuutinu ni
pnynynipyniuubtinn Yunnguyuundw
hpwyniupp  Funpphu  thnjuwugtynt  hwdwnp:
Cuwywuwmnuwiuh Cwupwwbinnipniun o1

5.2. As of the date the Construction Rights
are transferred to the Buyer, pursuant to
Section 4.2 above, the Republic of Armenia
represents that it has obtained all the
consents and permissions necessary for
granting the Construction Rights to the Seller
and the Seller represents that it has obtained
all the consents and permissions necessary
for transferring the Construction Rights to
the Buyer, and both the Republic of Armenia
and the Seller represent that the Inalienable
Property and the Construction Rights are not
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Y wdwnnnp hwjwuumnnid
Uunniguyuundw hpwyniupp
hwduywnwujuwuwpwn npudwunpm b
onwnlynt wwhh npnipjudp Uuowmwplih gnypp
b Qunmguuywwdwu hpuyniupp wquun  bu
tppnpn - wudwug npulk  hpwyniuputiphg b

tu, nn

dwupwpbinuwodnipniuhg (pugwnnipjudp
Chdtwjuwu  wwypdwuwgph 611 Janmd
upqwdutiph):

pledged and there is no lien or encumbrance
over the Inalienable Property and the
Construction Rights (except for
encumbrances mentioned in the Schedule
6.11 of the General Agreement).

53. Unyu wuwydwuwgph YJuumwpnwip nplbk
Jtpwny sh  wgnmd b sh vwhdwuwhwnid
Chduwjuwu MNuydwuwgpnid  wwuwpniuwlynn
Unnutiph  Gpwpjuhputiph U  <Qwjwuwmhpubtiph

5.3. The performance of this Agreement shall
not affect or restrict the validity of the
representations and warranties of the Parties
under the General Agreement.

hpwjwpwuww nidp:
6. Nhdbh UGR USULELL 6d, ASUUly 6. EFFECTIVE DATE AND STATE
+LUV8NRUR REGISTRATION

6.1. Unyu Nuwjdwuwgph 3.1. jnh hwdwawju
Jwownnnht  Yuwnmguwwwdwu  hpuyniupp
npudwnpynud £ Spwugdwu dwpduh Ynnihg
Snyph ujuundwdp Cwjywuwnwiih
Cwipuybnnipyuu hpwyniupp uniju
yuwjdwuwgph 2.2, Jtwny  wdpugpqud
hwdwdwjunipjuu hhdwu Ypw  qpuugtymg
htimn, U Uwnnmguuwwudwu  hpuyniupp
Ywdwnnnh wuntuny gpuugtynm wywhhg:

6.1. The grant of Construction Rights
pursuant to Section 3.1. above shall become
effective after the date of registration with
the registration authority of the ownership
rights to the Inalienable Property in the
name of the Republic of Armenia based on
the consent provided in Section 2.2. of this
Agreement and  registration of  the
Construction Rights in the name of the
Seller.

6.2. Unyu Nuwjdwuwgnph 4.2. jtmh hwudwawyu
Yunniguyuwundw hpwyniuputinh
thnjuwugnuip  Gunpnhut mdh dby £ dmunmd
YJunnguuwuwwndwy — ppwyniuputph’  Sunpnh
wuniuny qpuugdwu ywhhg:

6.2. The transfer of Construction Rights to
the Buyer in accordance with Section 4.2.
above will become effective after the
Construction Rights are registered in the
name of the Buyer.

6.3. Unnutpp wbtwp L atmuwplbu pnnp
wihpwdtpm dhongubtipp’ unyu  Nwypdwwgph
Jupniihg httmn huwpwynphuu onin Yuapnuyyuy

gpwugnidutipp hpujuwuwgutyn hwdwp:
Uwuuwynpuytiu, Cwjwumwuh
Cwupwybinnipyniun wywpunwynpynid L,

huwpwynpnipjuu  vwhdwiubipnd  aintwply
wuhpwdtipm  dhongutipn, npwytiugh Uupwnpd
gnyph whbwnwlwu Undhwmbu hpujuuwguh

6.3. The Parties shall undertake all measures
necessary to ensure that the above
registrations are carried out as soon as
possible as from the date hereof. In
particular, the Republic of Armenia
undertakes to cause, to the extent possible,
the Real Estate Cadaster to take all steps
necessary to carry out the transactions
contemplated in the General Agreement and
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Chduwluu wuwjdwuwgnny u unyu
Nuydwuwgpny twjuwnbtiujwd gpuiugmdutinu
hpuwywuwgubn  hwdwp  wuhpwdtipgm  pnjnp
gnponnnipyniuubipn:

this Agreement.

6.4. Unnubipp hwdwawyund tu, np ubipuyndu
Sunpnh wuniuny gpuugywo Owmwpbgh gnypp,
Juwpnn E ytpugpuugyty Sunpnh wuniuny’ pun
dwquo wuhpwdbynnipuu:

6.4 The Parties state and confirm that
Transferrable  Property as  currently
registered in the name of the Buyer shall be
duly re-registered whenever required.

7. FNR3LPh LULALNNTL

7. HAND OVER OF THE REAL
PROPERTY

7.1 2Quuywo unyu wuydwuwgph 7 Jhnmd
upwdhu, unyu wuwydwuwgph hhdwu Ypw
Sunpnhu utithwjwunipjwuu L
Junniguyuwwmdwiu hpuyniupny wugwd gnypn
dunid [ Jdwbwnnnh jhwuwnwp  thwuunwgh
whpuytimdwu ubtippn (unyuhul btph Snyph
tuundwdp uthwuwunpjuu  hpwyniupp
gpwugyty £ Cwjwunmuwunh Cwupuytimnipyjuu b
huy QJuonguyuuidwu U  wy  goypwyhu
hpwynmuputipp’ Qunpnh  wumng’  Jdhugk
Chduwuu TNuwydwuwgph hwdwawju
SGnpownpph wjwpup, npp jhwjuwuwnygh uwb
SGnyph punpmudwu  hwududwu wlywmny, nph
hhdwu ypw npu Snyph htin juwyywd nhultipp
b Snypp Juugubu hwdwywunwujuwuwpun
Sunpnhu L Qunpnh thwumnwgh
nhpuytnmdwun:

7.1. Notwithstanding Section 7 above, the
Seller shall retain full possession of Real
Property even after the ownership rights are
registered in the name of the Republic of
Armenia, and the construction and other
rights are registered in the name of the
Buyer, up until the occurrence of the Closing
(as such term is defined in the General
Agreement, the “Closing”), which shall be
evidenced, inter alia, by the execution
between the Seller and the Buyer of a
property hand over act certifying the entry
into possession of the Buyer and the transfer
of risks from the Seller to the Buyer.

7.2. Unyu wuwjdwuwgph 8.1. Yhnnd upyduon
hwpyh wnubyny’ uhush Chduwluu
yuwjdwuwgph hwdwawju Snpdwpph wjwpup,
Jwdawnnnn hpwyniup niuh' (i)  thwuwnwgh
whpwytinty U ogquwgnpoly  Gnypp' hptiug
ywuwlnipyuup  hwdwywunwjuwu, b (i)
YJwownnnp unwudund £ b ypmd E wynuyhuhp
oguuwgnpduwu wpryniupnid unnwgywd pnjnp
ognunubipp (tyuinunp), huswtu  uwl
whpwytimnidhg b ogunwgnpdnidhg pjunn pnnp
Unpniumutiph nhultipp' Jdhwk Sunpnp
thwunmwgh Juphpuwybnh Snyphu Snpdwpph
wywpwnhu:

7.2. As a result of Section 8.1 above and until
the occurrence of the Closing, the Seller shall
(i) be permitted to possess, use, exploit and
control the Real Property and shall have the
right to use it pursuant to their purpose of
use, and (ii) shall retain all benefits and risks
associated with them, benefit from any
earning and suffer from any loss, of any
nature whatsoever, until the occurrence of
the transfer of the Real Property to the
possession of the Buyer and Closing.
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7.3. dwbwnnnp unyuny hwjwuwmnd L, np
dhush  <hduwluwu wuydwuwgph  hwdwawju
SGnpowpph  wyjwpup, unwudunmd L Snyph
utithwjuwuwwhpne b pwhwgnpdnnh  hwdwp
opkiupny uwhdwujwo nno
yuunwujuwuwmynipjniup b qtipd  juuwhh
Funpnh guijugwo Juwuhg, npp Jupnn £ h
hwym qu; dhwsh  gnyph  thwuwnmwgh
whpuwtinnidp - Snyph  wnuymipjudp  wtinh
niubigwd guwuugwd thwuwmh  wpyniupnud’
Qunpnh' nputiu uhwlwuwwmhpny Jud wy)
gnypwjhu hpwyniuputin Ypnnh hudwp optiupny
uwhdwujwo wwwnmwujuwuwmynipyniuhg: Uy
pYynd  Jbtpwhwunwwmbyng  Unmywdwnph
yuwjdwuwgpny hp unyu  Yhwonmd  updwdhu
hudwywunwujuwunn  Wwpunmwynpmipjniuutipn,
Qunpnp wuunuwujuwuwnmympmu Fob
yuwpunwynpnipjniu - L unwudumd - Snyph
wnusnipjudp  Unmjwéwnph  wuwydwuwghpp
Juplm wwhhg vhugh Snpowpph wijwpwh opp
wnwowuguod guujugud punyph
wwpunwynpnipjmuutiph hwdwp' hutu npuip
yuwjdwugpuyhu, juwuph wuwwmdwnnidhg pjunn
pb Jupswlw punyph, wn pynd’ hwpfughu:
Jwownnnp whwp L hwwnmgh Sunpnh Jpwd
guuljugwd  dwfuu, npp Ytpghu Yyph wyl
wwhwleutiphg, npnup hpdudwd Gu Snypp
Gunpnh . wumung  ubthwunipyuu jud
Junmguyuwumdwu  hpwynitupny  gpuuguo
1hulgnt thwuwnh Ypw:

7.3. The Seller hereby acknowledges that
until the Closing, it shall solely be responsible
and undertakes to be liable under any
liability provided under the law for the
owner of, or the holder of other rights in, the
Real Property, including taxes and any costs
arising from such ownership or other rights,
and shall indemnify the Buyer for any losses
arising in connection of liability arising under
any fact happening prior to the Buyer
entering into actual possession of the Real
Property, in compliance with the provisions
of the General Agreement. Amongst other,
reaffirming its obligations contained in the
Sale Agreement similar to those stated in this
Section, the Seller undertakes to bear and
pay all duties and liabilities in connection
with the Real Property covering from the
period from the effective date of the Sale
Agreement up to the date of Closing,
whatever the nature of such liabilities
(contractual, tort or admisnitrative, including
tax). The Seller agrees to indemnify the
Buyer from any loss associated with any
claim that can be brought against the Buyer
as the registered owner or possessor of
construction rights towards the Real
Property.

7.4. Gprl Fnpdwpph UJjwpwp wmtnh sh niubund
uhsh Chduwuu Nuydwbwgpny uvwhdwu]wd
Yhpsuwdwdljtimp, wyw unyu wuydwuwgpny
gnopowppp Jhwdwpygh squunwupjud b niodwu
tupwiuw U  Unnubpp  wwpuwynp  Gu
hpujwuwguly optiupny uwhdwuywo
guujugwd b wwhwuoynn gnpdnnnieniu
SGnyph  ujuundwdp  ubithwuwunipjuu L
Uunnigumyuundwu  hpwyniupp  Lwdwnnnh
wiuniuny ypwgpuugtynt hwdwnp' wnwug npbk
lnwgnighy  Jawpwhu wwpuwynpnipiniuutin
umntimodtini:

7.4. In the absence of Closing by the Long-
Stop Date (as this term is defined in the
General Agreement, as amended), this
transaction shall be deemed to be not
consummated and not subject to further
consummation and the Parties shall endeavor
to do all things necessary and desirable under
Armenian law to re-register the ownership
and the Construction Rights towards the Real
Property back in the name of Seller for no
consideration.
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7.5. Unnutipp hwdwawjumd Gu, np  unyu
yuwjdwuwgph Jupdwu wwhhg nidp Ynpgpud
tu Gwuwgynd Unmyjwéwnph wwydwuwgnph
wju  npnypubtipp, npnup  Yhpwpbpnmd  Gu
Jwdwnnnh Ynnuhg 3.1. Jhwnnd updwd SGnyph
tjuundwdp  ubithwwunpjuu  hpwyniuph
thnjuwugdwup  Gunpph’ Uuowmwpbih gqnyph
thnjuwugniip jupgquynpnn dwuny:

7.5. The Parties agree that the effectiveness
of those provisions of the Sale Agreement
that provide for the transfer of the ownership
rights towards the Inalienable Property
mentioned in Section 3.1 above from Seller to
Buyer shall terminate as of the date hereof to
the extent those provisions relate to
Inalienable Property.

7.6. Unnutipp hwjwuwmnmd  Gu, np dhush
Chduwjuwu  wuwydwuwgpny  vwjuwnbiuwd
Snpownpph wywpup, Unnijwéwnph

yuwjdwuwgpny vwjuwmbtiujwd Gnypp sh wugly
SQunpnh mhpuwwbndwunp b Sunpnp sh Yawnply
Qnyph’  wuwydwuwgpmud  Wpdwd  ghup, L
httmbwpwp, SGnypp duwghy § dwdwnnnh
1hwuwnwn b wununwp mhpuybindwu atppn’
wujuju wju hwugqudwuphg, np Uupwpd gnyph
Junwuwmph  whwnwlwu Yndhnbth  Ynnuhg
Juunwpywo gpundwu  hwdwauwgu  Snyph
ubthwwunipjwu  hpwymupp qpuugyty |
Sunpnh wuniuny:

7.6. The Parties acknowledge that, pending
Closing of the General Agreement, transfer of
possession of the Real Property never
occurred under the Sale Agreement and the
Buyer never paid the price set forth therein,
and therefore the Seller has remained in full
and continuous possession of the Real
Property, despite the registration being made
in the name of the Buyer in the records of
the Real Estate Cadaster.

8. GRAPUOUHUhY IR 3( LB

8. OTHER PROVISIONS

8.1. Unyu MNuwydwuwqph pnpnp  jpugnidutipp
L thnthnfunpymuutipp Jud  Nuydwuwgnph
juonuip - juwwpynud  E Unnutiph  gpuynp
hwdwawyunipjuup’ unmnmwpwiwu
Juybpugdwu b thnthnfunipymuubipn yhwnwywu
gnpuiugdwi utinuywugutinyg:

8.1. All the amendments to this agreement
may be done by mutual consent of the
Parties by entering a written notarial deed
and state registration of the amendments.

8.2. Unyu Muwpdwuwgph Juwulgnipjudp
dwqwd Ybatipp moynud  tu  Lhduwluwu
Nuypdwuwgpny  uvwhdwujwo Jupgny L
Chduwjuwu NMuwyjdwuwgph htinn juwywlygywo:

8.2. All the disputes arising from this
agreement shall be resolved pursuant and in
conjunction with the General Agreement.

8.3. Unyu TNuydwuwgphg pfunn
utthuwjuinipju jud wy) gnypugh (hpuht)
hpwyniuputiph dwgnudp, pnjwunuynipniup b
hpwjwuwgnudp  npnpymid - Gu - Cwywuwnwuh

8.3. Armenian law shall govern the content
(scope) and arousal of ownership and other
rights in rem pursuant to this Agreement as
well as the execution and entry into force of
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Cwupwuybnnipjuu  Wnipwlwu  hpwyniuph
unpdbtipnyg: Uugihwh wnmpwlwu hpuwyniuph
unpdbipp Yhpwnynud Gu unyu Nuwydwuwgnphg
plunn ynnutiph hpunmipubiph [
yupunuwwunipniuutiph, ungu MNuwjdwuwgnph
hhiwu Ypw ubithwwunipyuu  hpwyniuph
nunupdwy, Muydwuwgph dbjuwpwudwi, wju
squumuwptm jud - wuyuumywd  Juunwpbn
htimbwuputiph, wujwdbp  jhugm  Jud
wujwybpnipjuu  htmbwupubtph  vWjunmdundp’
Chduwjuwu Nuydwuwgph  hwdwawyu, husp
uwljuyu sh nwpwoynid Cwjwumwuh
Cwupuybnnpjuu b dwdwnnnh dhol unyu
yuwjdwuwgph  3.1.  Ybtwh  hhdwu Jpw
Uunnmguuyuundwu hpwynituph mpudwnpnidhg
plunn  hwpwptpmpymuubpp  Jupguynpnn
npnypubinh ypw, npnug ufjuundwdp unyuytiu
Jhpwnynmd £ Cwyjwunwiuh Cwupuyinnnipyuu
hpwyniupp: Unyu wuydwuwgpny ninnujhnptiu

squpgqunpywd,  wyny  pymd’ bnndbtpp’
Chduwjuu Nuwypdwuwgpny  Jupgquynpynn
hwpwptipmpymuutpp (wn pYynud®  wju

nbwptpnud, tpp unyu wuwydwuwghpp hnnud |
Juunwpnid udwu Jupquynpdwup Shduwjuu
Nuydwuwgpny) Jupquynpynmd tu Lhduwjuu
Nuydwuwgph ujuundwdp Jhpwntyh
hpwyniupny:

this Agreement. English law shall govern the
rights and obligations of the Parties, the
construction, performance (consequences of
non-performance and  misperformance),
termination and validity (consequences of
invalidity) of this Agreement pursuant to the
General Agreement, excluding however
regulations concerning issues and relations
between the Seller and Republic of Armenia
arising from the grant of Construction Rights
pursuant to Section 3.1. of this Agreement
which shall be governed under Armenia law.
At the same time all the issues and relation of
the Parties connected to the subject matter of
this Agreement but not directly regulated
under it, including but not limited to the
relations regulated under the General
Agreement (also in places where in this
Agreement a reference is made to the terms
of General Agreement) shall be governed by
the law applicable and governing the General
Agreement.

8.4. Unyu wuwydwuwghpp Jupdwd L hwytiptiu
b wuqiptiu jtgniutipny 6 puophuwyny, npnup
nubu hwjwuwpwgnp  hpujwpwiwluu md:
Snipwpwynip Ynnupu wpynmd L dbjuuu
ophuwl:

8.4. This Agreement is executed in Armenian
and English, in 6 original copies with equal
legal force. Each party shall get an original

copy.

8.5. Unyu wuwydwuwghpp Yupyty £ <hduwmfuu
Nuydwuwgph hpdwu Ypw b Gupwlu |
Chduwjuu Nuydwuwgphu: Unyu
yuwjdwuwgph b hdvwuu Dwydwuwgph dhol
hwlwunipjniuutin b hwynm qum phypnd
Chduwluu Nuydwuwgph npnypubtpp
gbpwuwnd & b gwulwugwd dSwunignid,
yuwymuywunipjuu dhong Jud ywhwuy whwnp L
hpwywuwgyh  <hduwfuu  wuydwuwgpny

8.5. This agreement has been entered into
pursuant to the General Agreement and is
subordinate thereto. In case of conflict or
inconsistency between the provisions hereof
and those of the General Agreement, the
provisions of the General Agreement shall
prevail, and any notification, remedy or
claim hereunder shall be made under the
conditions and in the manner prescribed by
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(Ygynud £ npwbtu  Cwydbpgud)
Jupgny b yuwydwuutinny:

uwhdwugwd

the General Agreement which is attached
hereto as Annex.

8.6. Unyu Auwpdwuwghpp btupwlu L
unnwpwiuwu Juybpugdwu b npuuhg dwgnn
gnypwjhut  hpwynuputipp  Gupwlu  tu
whnwluwl  gpuugduu’ <4 opliuunpnipjudp
uwhdwujwd fupgny:

8.6 This Agreement is subject to notary
verification and property rights arising out
and from this Agreement are subject to state
registration in the manner prescribed under
the Armenian law.

UNVUG h USNCUSLNRFSNRLLERR

THE SIGNATURES OF THE PARTIES

Sunpn

Buyer

Jwawnnn

Seller

Cwjywunwuh Cwupuytinnipiniu

The Republic of Armenia

cusuuUsSuUuvh <ULPUNESNNMF8UL
LUAULUMNNMe8UL UChuUSUuULRUD
asulddue-vdroucur

. AULNRBNRNLEUL

»:



