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THE AGREEMENT is made at Yerevan
BETWEEN:

@ THE GOVERNMENT OF THE
REPUBLIC OF ARMENIA, ACTING ON
BEHALF OF THE REPUBLIC OF
ARMENIA having its administrative office at
Republic Square, Government House 1, 0010
hereinafter
(which

expression shall, unless the context requires

Yerevan, Republic of Armenia,

referred to as the "Government'

otherwise, include its successors and permitted

assigns);

2 [ ] CJSC, a company

incorporated and registered in the Republic of

Armenia pursuant to Armenian law (with
company number [ ] and
having its registered office at

Yerevan,
Armenia, hereinafter referred to as the

"Developer" (which expression shall, unless the
context requires otherwise, include its successors

and permitted assigns); and

©)) and being
legally based at

hereinafter

referred to as the "Sponsor" (which expression
shall, unless the context requires otherwise,

include its successors and permitted assigns).

WHEREAS:

UNR3L MUSUULUSHPE Yupyby E bpluutinud

) <u3uusuivh <ULrUMNESNh@3UL
uunu4durnkr@-3uu, nre anronku k
<U3UUSULh CULMrUNESNRE3UL ULNRLNS, L
nph Jupswlwu gunugnd
Cwjwuwnwup  Lwupwwbinnyeniu, 0010 Gplw,
Cwupwwbwnejwu  hpwwwpwy, “Ywnwjwpwlwu

Uutnwywpp

ninlt 1 hwugbnud, wjunthbn' «Ywnwywpnipyniu»
(huswyhuh wpunwhwjinnyeniup ubpwnnd £ twl npw
hpwywhwgnpnutiphu i enylwwnntih
gbupnuwpubppt, bpb hwdwwnbpunt w) pwu sh

pfunui),

() [ ] ®PC-h, <wjwuwnwuh

Lwupwwbnniyejwu opLupubipp hwdwdwju
Cwjwuwnwup <wupwwbinniyejniunwd hhduwnpywé W
gpwugdwsd pulbpnipjwt  (gpwugdwu  hwdwpp'
[ J, nph quatigbint Juiyp £ <<, p.
Gplwu, hwugt,
wjunthbin’ «Ywnnigwwwwnn» (huswhup
wpunwhwjnnniup - ubpwnnd £ twb  npw
hpwywhwenpnutinhu i enyjwnpbih

gtupnuwpubippt, beb hwdwwnbpunhg w) pwu sh
plunwd), W

(3) hpwywpwuwlwu

Juynu £

hwughtiu,
(huswhup

gwnuybint

wjunthbiun’ «&njwuwynp»
wpunwhwjnnniup - ubpwnnd £ uwb  npw

hpwywhwgnpnutinhu o enylwwnntih
gbupnuwpubppt, bpbt hwdwwnbpunt w) pwu sh

pfunu)

UbhRb4

<ucdbh unuveLnd, nr.



(A) The Government intends to engage a
private developer to develop the Project at a site
in administrative territory of Mets Masrik
Community in the Gegharkunik Marz (Region),

Republic of Armenia.

(B) The Sponsor is the winning bidder of the
tender to Design, Finance, Build, Own and
Operate the Grid-connected Plant, results of
which have been approved by the Government of
the Republic of Armenia by Decree No. [ ] dated
[Day] [Month] [Year].

© The Developer has been incorporated by
the Sponsor for the purposes of implementing the

Project.

(D) This Agreement sets forth the terms and
conditions of the implementation and structure of

the Project.

NOW, IT IS AGREED AS FOLLOWS:

(A)  “wnwywpnipniup dunwnpjwd £ ubpgpwyb)

dwutuwynp Yunnigwuwunnn' Lwjwuwwuh

Cwupwwbwnnyepwu  SYbnwnppniuhph  dwpgh UGS

Uwuphy
Opwaghpu hpwlwuwgubiine hwdwp:

hwdwjuph  Jwpswlhwu  nwpwdpnid

(B)  <njwuwynpp  hwunpuwund £ Ywjwup

wjuwgddwt,  dpuwbuwynpdwt,  Ywnnigdwl,
ntophudwu L owhwgnpddw hwdwp
Ywqdwybpwydwsd  dpgnyeh  hwnenn,  nph
wprynwupubpp . hwuwnwnglp Gu <wjwuwnwtuh
Cwupwwbwnejwtu  Ywnwdwnpnigjwtu  [utnwph]
pdwluwth [wdhulh [woduwphdth phd [ ]
npnadwdp:

hhduwnnyby £
<njwuwynph  Ynndhg Opwgph hpwlwuwgdwi
uywwwyny:

(C)  “Ywnniguwwwnnnp

(D) Unyu Mwjdwuwghpp uwhdwunw £ Opwagpp
hpwywuwgdwt ywjdwuubpp b uwnnigywdpp:

unwere UUUU3LueGsht <6StU3uULh
vuubu.



1

11

ARTICLE 1

DEFINITIONS AND
INTERPRETATION

Interpretations

In the Agreement unless the context otherwise

requires:

(@)

(b)

(©

(d)

any reference to a statutory provision shall
include such provision as it is from time to
time modified or re-enacted or consolidated
so far as such modification or re-enactment
or consolidation applies or is capable of
applying to any transactions entered into

hereunder;

the words importing singular shall include
plural and vice versa, and words denoting
persons shall include natural and legal
persons, including partnerships, firms,
companies, corporations, joint ventures,
trusts, associations, organisations or other
entities (whether or not having a separate

legal entity);

the table of contents and any headings in
the Agreement are for ease of reference
only and shall not affect the construction or

interpretation of the Agreement;

the words "include" and "including" are to

1.

1.1.

<NTYUT 1

uu<vuvnruLer 64 UsuwuuruLNhU

UtYuwpwunidubp

Unyu Mwjdwuwgpnud, bipl hwdwunbipuinhg w)] pwu
sh plunu®

(a)

(d)

onptiuph npnyeht gwuuwgwsd hnnut ubpwnnd k
UJwsd  npnyep,  htuswbu  np wit Yupnn £
dwdwuwy dwdwuwy thnihnfuyb,
Jpwpunniudly  Ywd  dhwynpdt]’ wjupwund,
nppwuny udwu thnthnfunieniup,
ybpwpunniunwp Ywd dhwynpndp Yhpwnynd L
Ywd  Qupnn £ Yhpwnbh - jhuty
Muwydwuwgph  hwdwdwju  Yupywd
gnhpdwpphu.

wn

unyu
nplk

Gquyphny UpJwd  punbpp Gu
hnquwyht L hwlwnwYyp, huly wud upwiwlynn
pwnbipp Gu  bShghlwlywu  nu
hpwjwpwuwlywu wudwug'

ubpwnnud

ubpwnnid
ubpwnywy’
puybipwygnie)niuutp, $hpdwutp,
puybpnieiniuutp, Ynpwnpwghwubp, hwdwunbn
dbnuwpynienwutbn, inpwuwnbin,
wunghwghwubp, Jwqdwybpwynyeniuubp  Jud
w)j| unpjlntbp (wulwfu wiu pwuhg, npwup
hwunhuwund U wnwudhu hpwywpwiuwywu

wua, ph ny).

Muwjdwuwgpnwd gbwnbnywd «pnjwunw-
Yniejniup» L gwulugwd ytipuwagntip
uwhiwwnbuwd Gu dhwyu hnnuwiutiph
hwpdwpnipywu  hwdwp W 6 wgnnud

Muwydwuwgpph  pdwuwnh  Ywd  dEluwpwudwu
Ypw.

«ubpwnnid  E» U «UGpwnyup  pwnbpp



(€)

()

@

(h)

(i)

1.2

be construed without limitation;

any reference to any period of time shall
mean a reference to that according to

Yerevan time;

shall

otherwise

"Article" and "Appendix"

the

refer,

except where context
requires, to Articles of and any Appendix
to the Agreement. The Appendices to the
Agreement shall form an integral part and
parcel of the Agreement and will be in full
force and effect as though they were
expressly set out in the body of the

Agreement;

any reference at any time to any agreement,
deed, instrument, license or document of
any description shall be construed as
that deed,

instrument, license or other document as

reference to agreement,
amended, varied, supplemented, modified

or novated at the time of such reference;

unless otherwise specified, any interest to
be calculated and payable under the
Agreement will apply on a 365 Day basis
and shall accrue from Day to Day from the
respective due date until the relevant

payment obligation is fulfilled; and

references to any gender include all

genders.

Ambiguities and Discrepancies

In case of ambiguities or discrepancies within the

(i)

1.2.

Muwjdwuwgpnwd

deluwpwuynuw 5U wnwug uwhdwuwhwlydw,

nnudp npul dwdwuwwhwndwsdh upwuwynd
E hnnud npwt’ puwn Gplwuh dwdwuwyh.

«nnyud» b «lwybwd» pwnbpp Ytpwpbpnd
Gu Muw)jdwuwagph <nnywdubphu L
Cwybjwdubiphu, bpt hwdwwbpunhg w) pwu

sh plunud: Lwybjwdubipp
hwunhuwund GU npw wupwdwubh Jwup, L

Mujdwuwgnh

niubl |hwywwwp nd b gnpdnnnipinit’ wjuwbu,
huswbu bl npwup pwgwhwjnnpbit uGpwnywd
(hubhu Mwjdwuwagph hhduwlwl nbpuwnnid.

guulwugwd hnnud nplk wwjdwuwanph,
qnpdwnph, hwywuwnwagnh, gnpdhph, |hgbughwh
Ywd gwulwgwsd thwunwpneh hwdwpynd §
wjn gnpdwnphu,
hwlwuwnwapht, gnpdhpht, - (hgbughwjpt Yuwd
w) thwunwpenept' Wwu  hnnd - Juwnwpbine
wuwhh nnniRjwdp pnnp
thnthnfunipniuutinny, (nwgnudutipny,
Suwihnfunudubipny Ywd unpwgnudubpny.

hnnud wwjdwuwagpht,

npwugnud

wjl  Ybpw  uwhdwudwsd gpubiint  nbwpndd,
Muwydwuwgnpp ubippn hwoqwpydwu b Jéwpdwu
Bupwlw gwuywgwd wnynu Yhpwnynw £ 365
Opdw hhdpny U jnipwpwugnip Op Ynwnwyynid &
hwdwwwwwufuwu  Ybpouwdwdybinhg  dhush
hwdwwwwnwuluwu Yybwpdwu

wwnpunwynpnigjwu uwnwpnudp. W

nplk ubinhu hnnidp UGpwnnud £ pninp ubinkpp:

Gpypdwuwnnyeyniiubp L
mwuluwunieyniuubp

wuhwdiwww-

Gpyhdwuwnnieniuubph ud
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Agreement, the following shall apply:

(@) between two Articles of the Agreement, the
provisions of specific Articles relevant to
the issue under consideration shall prevail

over those in other Articles;

(b) between any value written in numerals and

that in words, the latter shall prevail; and

(c) between the provisions of the Agreement
and any other documents forming part of

the Agreement, the former shall prevail.

1.3 Definitions

In the Agreement, unless the context otherwise
requires, the following terms shall have the

following meanings assigned/ascribed thereto:

“Abandonment” means the voluntary cessation
of construction or operation of the Plant or the
withdrawal of all, or substantially all, personnel
by the Developer from the Project Site
cumulatively for more than one hundred and
eighty (180) days in a calendar year for reasons
other than a Force Majeure or Adverse Condition

Event;

“Acceptance Act” means a certificate issued by
the Acceptance Commission confirming that the
Plant has been completed in accordance with the
documents set out in Articles 6.1(b)(i) - 6.1(b)(vi)

and has passed the Commissioning Tests;

“Acceptance Commission” means the temporary

acceptance  commission formed by the

Government in accordance with all Applicable

wuhwdwwwwnwuluwuntegnubph wnlwjniejwu

ntwpnud Yhpwnynud £ hbnlywp.

(@) Mwydwuwgph Gpynt <nndwdubph dhol' futunpn
wnwpywht yGpwpbpnn npnawyh <nnjwdubiph
npnypubpp  gbpwlwind Gu wy <nnqwdubiph
npnypubph tlwundwdp.

(b) pYwywuubpny L pwnbtipny gpqwd
dbdnieniuubph dholt' gipwluwynd £ pwnbipny

gnquwdp. b

() Mwypdwuwgph U Muwjdwuwgph dwu Ywgdnn

nplt  wyl  thwunwpenebph  npnypubinh  dhol’
gbpwywynud £ Mwjdwuwagph npnyen:

1.3. Uwhdwunwdubp

Muwydwuwgpnud, Geb hwdwwbpunhg w) pwu sh
pfund,  hbwnlyw|; bgpnypubpu  nmubu npwlg
bpwgpywsd hbinlyw| tpwuwynieniuutpp.

«Lpnud» Upwlwynud £ “Ywnnigwwwwnnh Ynndhg
Ywjwuh Yunnigdwt Ywd swhwgnpddwt Yudwynp
nwnwpbignud Jwd wdpnne (Ywd gpbet wdpnng)
wuduwywaqdh hbnwgnd Opwagph Swpwdphg npuk

opwgnigwjht  wwpyw  pupwgpnd  punhwunip
wndwdp wybih pwu 180 (hwpnip niypuntu) opny'
Uthwnpwhwptih  Mdh  Ywd  Uupwpbuywuin

Muwydwuh Hwp shwdwpynn npluk ywwndwnny.

«Cunpniudwtu  Ulw»  Gpwbwynd &
Lwuduwdnnnyh Ynndhg wpjwd Yywjwghp, npny
hwuwnwwynd k, np Ywjwup Yunnigwsd £ 6.1(b)(i) -
6.1(b)(vi)
wwhywudwdp U wju wugb] £ Cwhwgnpddwu
Qwudubnt Pnpdwpynudutipp.

Cunniunn

Znnjwdubpnid  updwd  thwuwmwenpebph

«Cunniunn  hwuduwdnnnd»  Upwuwynid k
dwdwuwwynp  punniunn  hwuduwdnnny, npp
Ywqdwynnpyb N Ywnwywpnigjwu ynndhg



Laws for the purpose of determining the
Commissioning Tests and conducting the Plant

acceptance activities;

“Additional Equity Partner” has the meaning

given to it in Article 3.2(c);

“Additional Partner Notice” has the meaning

given to it in Article 3.2(c);

“Additional Technology Partner” has the

meaning given to it in Article 3.2(c);

“Adverse Condition Event” has the meaning

given to it in Article 14.1(b);

“Affiliate” means any Person who Controls or is
Controlled by (directly or indirectly) another
Person, including where a Person is a company,
the ultimate holding company of such Person, any
holding company of such Person and any
subsidiary (direct or indirect) of such holding

company;

“Agreement” means this agreement, including
any Appendices, and as the same may be
amended from time to time in accordance with its

provisions;

“AMD” or “Dram” means the lawful currency

of Armenia;

“Anchor Sponsor” means Sponsor holding a

hwdwdw)u pnnp Yhpwntih Opbupubpp'
Cwhwagnpddwu Cwudubnt Pnpdwpyndubpp
uwhdwubint b Ywjwuh punniudwu hbn Yuwdwsd
gnpénnniejntuutipp Ywuwnwnbint uywwnwyny.

«Lpwgnighy Pwdubwnbkp-Gnpspuljip» tgpnyplu niuh
3.2(c) <nnywdnid npwu ybpwapywsd
Ugwuwlynie)niup.

«Lpwgnighs Qnpépultpng Twunignud» bLgpnypl

nup  3.2(c) <Lnnwoénd  npwu  YGpwagpywd
Upwlwynye)niup.
«Lpwgnighs Skjuuninghwlwt Qnpépuybp»

Gapnypu niuph 3.2(c) <nnwdnd npwu YbGpwagpywd
Ugwuwlynie)niup.

«Uupwpbuyuwun Mwjdwuh Hyp» bgpnypl niup
14.1(b) <nnywoénid npwu ybpwagpywsd
Upwlwynye)niup.

«Pnjujuywygws Wud» tpwuwlynd b guwulugwsd
Uug, npp  (npnuiyh  Jud  wuninnuyh - Yepwny)
Jdbpwhuynd £ wy Uush Jud dbpwhulyynd b owy
Uudh Yynndpg, wjn pynud, Geb Uudp hwunhuwund
hpwjwpwuwlwu  wusd, wn Uudh Ybpouwlw
hninhuqwjphu puybpnuyeniup, wyn Uudh guwulwgwd
hninhuqujptu - pulpneniu b wyn hninhuquht
puybpniejwu guwuugwd (ninnuiyh Ywd wuninnuyh)
nnwuwnp puybipnieniu.

«Muwydwuwghp» Uowuwynud N unyu
hwdwdwjuwaghpp, ubipwnjw)| gwulugwd
Cwybywdubipp, huswybiu np wju wpnn £ dwdwuwy
wn  dwdwuwy  thnhntudp hp npnypubiphu
hwdwwwwnwuluwu.

Yud uowuwlynd L
Lwjwunwuh ywonnuwwu wpdnypp.

«& nppud» «TFpwd»

«hvwpuppwght - <njwtwynp»  vowuwlynd L
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direct or indirect shareholding of at least 25% of

the share capital of the Developer;

“Applicable Laws” means all laws in force and
effect as of the Signing Date and which may be
promulgated or brought into force and effect
hereinafter in Armenia, including statutes, rules,
regulations, directions, bye-laws, notifications,
ordinances and judgments having force of law, or
any final interpretation by a court of law having
jurisdiction over the matter in question, as may be
in force and effect during the subsistence of the

Agreement;

“Applicable Permits” means any and all

permissions, consents, clearances, licences,
authorisations, consents, no-objections, approvals
and exemptions under or pursuant to any of the
Applicable Laws or from any Government
Authority required in connection with the Project
and for undertaking, performing or discharging
the obligations contemplated by the Agreement or

any Project Agreement;

“Armenia” means the Republic of Armenia;

“Armenia Revenue Authority” means the State
Revenue Committee of the Government of the
Republic of Armenia, or any relevant successor

thereof;

<ndwuwynp, ninwyhnptu Ywd
wuninnuyhnptit ypwhuynd £ “Ywnnigwuwwinnnp
pwdubmhpwlwu juwwhwmwih wnujwuqu 25%

npu

«lthumh[h Oplﬂlphhp»
hpwywlwu wlywbpp, npnup nidh W gnpdnnniejwu

upowuwynd £ pnnp

dbg tu Unnpwgpdwu Wduwpyh npnigjudp, huswbu
uwl, npnup  wyn  wwhhg hGwnn
hpwwwpwyybp Ywd nidh W gnpdnnnipjwt by dinub

Ywpnn Gu

Cwjwunwuny,  wnp  pYnd  uwl’
wunuubpp,

Ywunuwnpnyeniuubipp,

opbiupubipp,
ywunuwlwpgbpp,  hpwhwuqubpp,
dwunwgnuwiutipp,
Ywpqwnpniejniuutpp W opptwlwt nwdh dby dnwd
Yuwd  futunpn wnwpluwjh
ujuwwdwdp  hpwywunieniu niubignn  nwwnwpwuh
ynndhg npuk  Jbpouwlwu JdEYUwpwUnLd,
Ywpnn Gu

nwwwlwu  wlyunnbpp,

npnup
nidh L gnpdnnnigywu  dbg  |huby

Muwjydwuwagpp gnpdnnnipjwu pupwgpntd.

«Yhpwnbih @nypnynieymiuubpp»  tywuwynd L
Yphpwnbih  Opbkuph Yud
hwdwdwju Ywd nput MbGwnwlwu Uwpduph pninp W
gwulwgwsd pnywnynyeniutbpp, hwdwdwjunie)niu-
ubipp, hwdwdwjutignidutipp, (hgtiughwubipp,
(hwanpnudubipp, wnwpynieniutbph pwgwywniejwu

guulwugwd ubippn

hwywuwnnwiubpp, hwuwnwwnuwiubpp L
pwgwnnijniutbipp, npnup wwhwugynwd GU Opwagpp
Yuwwwygnyejwdp, huswybiu twb Mwydwuwgpny Yud
gwulwgwd Opwagph Muwjdwuwagpny twfuwwnbuynn
wwpunwynpniginubipp hwudu wnubing, Yunwnbnt

Ywd dwpbint hwdwp.

«Kwyjwumwu» upwuwynid £ Lwjwunwup
Lwupwwbwnnipniu.

«Qwjwuwnmwuh MGEwnwlwu GlYwdnunubph
Uwpdhup» upwuwynid N Cwjwuwnwp
Cwupwwbnnpwtu  Ywnwwpniygjwtt  wnpupbp

whnwywtu  GBywdnuntbph  Yndhnbut  Juwd  npw
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“Assigned Amount” has the meaning given to it

in Article 10.1(c);

“Calculation Date” means the Day on which a
Purchase Price is calculated, such Day being the
termination date specified in a Termination

Notice issued in accordance with Article 17.4;

“Change in Law” means the adoption, coming

into  effect, modification, reinterpretation,
cancellation, withdrawal or suspension, after the
Signing Date by the Government or any
Government Authority of any Applicable Law,
Tax or Applicable Permit, if, in the latter case,

not due to the Developer’s fault;

“COD Deadline” means the date that is 90 Days

after the Scheduled Commercial Operation Date;

“COD Longstop Date” means the date that is
180 Days after the Scheduled Commercial

Operation Date;

“Commercial Operation Date” means the date
on which the PSRC adopts a resolution for the

License Revision and approval of the Tariff;

“Commissioning Plan” has the meaning given to

itin Article 6.3;

“Commissioning Tests” means a series of pre-

commissioning and  commissioning  tests

determined by the Acceptance Commission in
accordance with the Commissioning Plan and

Applicable Laws, pursuant to which the

gwujwugwd hwdwwwwnwuluwu hpwywhwenpnp.

«hoywéd gnidwp» tignnypeu niup 10.1(c) <nnjuwdnid
npwu Yybepwagnpywsd tpwuwynie)niup.

«wupyh UWduwphyp» tpwuwynwd £ wju Opp,
tpp  hwodwpyynd £ Qudwu  Shup. wn Opp
hwunhuwun t mddwu wduwpehdp, npp updwd L
hwdwédwju 17.4 <nnwdh wnpdwd Lnddwu dwuhu
Owunigdwu dbg.

upwuwynwd N
MGunwlwu  Uwpdup
ynndhg Uwnpwgpdwu  Uduwpyhg hbwnn  npuk
Yppwntih  Opbuph,  <wpyp  Jud  “hpwnbip
(nyunynipjwl, Jbpohuu' Ywnniguwwwwnnh dbnpny

«Opkuph ®nthnfunyeyniu»
Ywnwywpnipjwt  Jud  wy

swwjdwuwynpywd, punnunwdp, nwdh dbe dwnubip,
thnthnfunwdp, bpwdbluwpwunidp, sbnupynudp, hbun
Ywusnudp Ywd Yuubignudp.

«ucu dbkpouwdwilybwn»
Lwhuwwnbujwd YUndbtipghnu
Uduwpyhg 90 Op wug puljwsd onp.

upwuwynid k
Cwhwgnpddwu

«4utU Owjpwhtn UWduwphy»
Lwhuwwnbujwd Undbipghnu
Uduwpyhg 180 Op wug puljwd wduwphyp.

upwuwynd L
Cwhwgnpddwu

Undtpghnu Cwhwgnpédwu Wduwphy» Upwuwynid
E wduwphdp, nphu <04<-U npnond £ punniund
Lhgtiughwjh Ybpwuwjdwu L Uwlwqup

hwuwnwwndwu hwdwp.

«Cwhwgnpsddwu hwusubnt wwu» bgpnypetu nih
6.3 <nnywoénud npwu ybpwgpywd upwuwynipniup.

«CGwhwgnpsdwu Lwudubint  PnpdwpYynudubp»
Upwuwynwd £ wnwudhu hwugnygubiph W punhwuntip
wndwdp  Ywjwuh  thnpdwpynwdubph  o2wpp, npp
uwhdwuynwd £ Cunniunn <wuduwdnnnyh Ynndhg
hwdwdwju Cwhwgnpddwu  <Lwudubint Mwuh L
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Developer will demonstrate that the Plant has
been constructed in accordance with Article 6.1,
meets the requirements of all Applicable Laws
and the Plant's technical specifications and is
capable of commercial operation in accordance

with the same and the terms of this Agreement;

“Committed Equity” means the amount of

Equity paid as on the Calculation Date;

“Committed Offtake Term” means a period
commencing on the Commercial Operation Date
and expiring on the twentieth (20™) anniversary

of the Commercial Operation Date;

“Completion Act” means a document issued by
the Head of Municipality of Mets Masrik based
on the Acceptance Act, certifying that the
construction of the Plant has been completed and
the Plant is ready for commercial operation in

accordance with Applicable Laws;

“Conditions Precedent” means those conditions
precedent to the effectiveness of the Parties’
rights and obligations under this Agreement set

out at Appendix 2;

“Conditions Precedent Deadline” means the
date that is 180 Days after the Signing Date,
subject to any extension in accordance with the

terms of this Agreement;

“Construction Start Date” means the date that
is 30 Days after the Conditions Precedent

Deadline;

Yhpwntih Opbuputiph, hwiwé&w)u nph
Ywnnigwwwwnnp  Ygnigwnph, np Ywjwup
Ywnnigybip n 6.1 <nnywdh hwdwdawyu,

hwlwwwwnwufuwunud £ pninp Yhpwnbh Optupubpp
wwhwueubiphu L Ywjwuh nbuuhywlwu
wwydwuubph b wwwpwun £ Yndbpghnu
owhwgnpddwu bpnuguih L
Mujdwuwagnph ywjdwuubph hwdwdwyu.

hwdwp' unyu

«LEpppdwsd Ywwhwmwp pwuwynwd £ <woupyp
Uduwpyh npnipjwt Jdwpywsd Ywwhunwih gnidwnpp.

«Gpwfuwynpwés Fudw dwdybw» Lpwlwynd L
dwlwuwlwhwwdwsd, npp ubuynwd Lt Yndbipghnu
Cwhwagnpddwt Uduwpyhtu UL jpwund Yndbipghnu

Cwhwagnpddwu Uduwpyh 20-pn

(puwt)
wwpbnwpahu.

«Ujuwpunwlywu Wywn» tywuwynd b UGS Uwuphyp
hwdwjuph ntYwdwpp Ynndhg Cunniudwu Ulwnnp
hhdwu Jpw npywd thwuwnmwpnine, npp hwjwuwnnid
E, np bwjwuh Yuwnnigndt wwpunydb) £ b Ywywup
wwwpwuwn £ Yndbpghntu owhwgnpddwtu  hwdwp'
hwdwdwju Yhpwnbih Opkupubph.

«LEnwagnn Mwydwuubp» tywuwynd £ <wybud
2-nud  uwhdwuywd wju hbwnwdagnn wwjdwuubpp,
npnug pwywpwpnudu wuhpwdtion £ Ynndbiph unyu
uwhdwudwdé  hpwyniupuiph UL
wwnpunwlwunyeniuutiph nwdh dbg dwnubiint hwdwp.

Muwjdwuwagpny

«LEnmwagnn  Muwydwuubph  Jdbpguwdwdlybn»
upwuwynwd £ Unnpwgpdwu Uduwpyhg 180 Op wug
puywsé wduwphdp, npp upwlw £ Gplupwéagdwu

unyt  Muwjdwuwgph  wwpdwuubpht  hwdwww-
mnwufuwu.

«Chuwpwpnipjuu ULYuwpyp Uduwphyp»
Ugwuwynud N Lhwnwdgnn Muwydwuubiph

Ybtippuwdwdytitnhg 30 Op wug pulunn wduwphyp.
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“Contracted Capacity” means the generation
capability of the Plant designated for the Project
which shall be [insert Quoted Project Installed
Capacity as per Sponsor’s Technical Proposal]
MW, as per Sponsor’s Technical Proposal

included in Appendix 7 of this Agreement,

“Control” means the power, directly or
indirectly, to direct or cause the direction of the
management and policies of a Person, whether
through the ownership of voting securities or any
interest carrying voting rights, or to appoint or
remove or cause the appointment or removal of
any directors (or equivalent officials) or those of
its directors (or equivalent officials) holding the
majority of the voting rights on its board of
directors (or equivalent body), whether by
contract or otherwise, and "Controlled" shall be

construed accordingly;

“Cost” means with respect to any Change in
Law, any cost or expense reasonably and properly
incurred and documented relating to the Project
directly resulting from, or otherwise directly
attributable to, such Change in Law, that is
incurred or suffered by the Developer, and not
otherwise covered by the receipt of insurance

proceeds, which costs or expenses may include:

«Nuwydwuwgpuyht  L<gnpnipynitu»  Lywuwlynd  §
Opwapny Ywjwuh
hgnpniejniup, npp whiwp £ hwwuwp |huh [jpwgtty
«Lwyipny - Unwowplyquwé — Opwagnph  npdwépuyht
hqnpnupyuwit» npp - bbpluywgdby £
<nywbwynph  SGluuhywlwt  wnwowpyny] Udwn,
huswbu wnwowpyywsd £ <njwuwynph  Ynndhg
ubpyuwywgyws  Stfuuhywlwu  wnwewnynd, npp
ubpwnywd £ unytu Mwjdwuwagph <wybwsd 7-nid.

nbnwwydwu Gupwlyw

ubénieyniip,

«4dbpwhulynud» vpwuwynd £ Uudh Yuwnwwpnwp b

pwnwpwlwunyeniup  ninnuyph  Ywd  wuninuyh
Yspwny nuipnnpnbint wd  npwug  nipnnpnnud
wnwowgubint Ywpnnniejniup' |huph nw  pdbwpynn
wpdtipnelinh,  pE  pYtwpyniejwt  hpwyniup
Gupwnpnn nplut owhh whpwwbwndwu sunphpy, Ywd
guulwugwd nuonku (Yuu hwdwpdbp
wwounnuwwnwp  wudwug)  Ywd  wnuopkuubpp

funphpnnud (Ywd hwdwpdbp Jwpdund) pdbwpynn
dwjubiph dGdwdwuuniejniup nwubignn wuoptuubiphu

(wd  hwdwpdbp wwowmnuwnwp wudwug)
Upwuwlybint  Ywd  hGnwgubint  Jwd  upwug
Upwlwynwp  Ywd  hbnwgnp  wnwowgubint
Ywpnnnuejniup® [hup nw wwjdwuwagph ndny, pE wy
Gnwuwyny, huly «4bpwhulynn» pwnp

daluwpwuynd £ hwdwwwunwuuwuwpwn.

«Owfuu»  Upwuwynud £ gwulwgwd  Opbiuph
®nhnfunipjwt wnugnipjwdp’  udwu  Opbuph
Pnthnfunipjwt ninnuiyh  hbwbwup  hwunhuwgnn

Ywd npw hbwn wy Ybpy nnnuypnpbs Yuydwsd'
Opwgagphu Ybpwpbipnn gwulwgwsd nnowdwnptu b
ypwny Ywwnwnpywd L
thwunmwpnpwynpjwsd Swiuu Ywd oSwfuund, npp

wwnpwb

Ywnnigwwwwnnp Ypby &, uwlwju npnup skt dwpyb)
wwwhnjuagpwlwu
npwhuph Swfuubpp Ywd Swfuunwdubpp Ywpnn Gu
ubipwnt.

hwwnnignuubiph  unwgdwdp,
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(a) capital costs;
(b) financing costs;
(c) costs of operation and maintenance;

(d) costs of Taxes imposed on or payable by the

Developer; or

(e) reduction in the revenue received by the

Developer;

“Day” means the 24 (twenty four) hour period

beginning and ending at 00:00 Yerevan time;

“CUF or Capacity Utilization Factor” means
the ratio of actual energy generated by the Plant
over the relevant year to the equivalent energy
output determined at its Contracted Capacity over

the entire year;

“Deemed Period” has the meaning given to it in

Acrticle 10.2;

“Deemed Delivered Energy” means the amount
of Net Electrical Energy expressed in MWh that
the Developer would have produced and
delivered to the Delivery Point, but that is not
produced by the Developer and delivered to the

Delivery Point during Deemed Period.

“Delivery Point” has the meaning given to it
Article 5.2;

“Developer Event of Default” has the meaning

given to it in Article 16.1;

“Developer Event of Default Purchase Price”

(@)  Yuwhwnw| dwiuut,
(b) $puwuuwynpdwu dwluubn,
(©)

(d

owhwgnpddwu b ywhwwudwu dwfuubp,

Ywnnigwwwwnnh ujuwndwdp Yppwnynn Yud
upw Ynnuhg Yyéwnynn <wplytipp dwiuubip, Yud

(e) “wnnigwwwwnnnh Ynndhg uwnwgynn whnypeh

ujwqbignud.

uowuwlynd £t 24 (puwugnpu)  dwd
nunnnipjwdp dwdwuwlwhwwnydwsd, npp uluynd L
wywpwunynwd £ dwdp 00:00-ht Gpuwup dwdwuwyny.

((Orl))

«L0% wd  Lqnpnipjul Oquwgnpédwt
QGnpswlhg» UVpwlwynwd £ hwdwwwnwufuwu
wmwnpjw  pupwgpnd  Ywjwuh Ynndhg thwuwwgh
wpunwnpjwsd  tubpghwih  hwpwpbipwygniejniup
wdpnne  wnwpyw  pupwgpnd  Mwjdwuwgpwjhu
Laqnpnipjwup hwdwnpdtip Fubpghwih
wpuwnpnjwp.

«bupwnnu| dwiwtwlwhwwnywé» tgpnyprl niuh
10.2 <nnywdnid npwt ybipwgpywd tpwuwynie)niup.

«Gupwnpu] wnwpjwé Lubpghw» tywlwynd L
2nin - EGYwpwywu  Eubpghw,
Udwnd-ny, npp Ywpnn Ep wpnwnpdbp b wnwpyb

wpunwhwjnywd

Ywnnigwwwwnnh Ynndhg Uwwnwlwpwpdwu Y4biw,
pwjg sh wpnwnpdt  “wnniguwwnnnh Ynndhg
Muwjdwuwlwu dwdwuwlywhwnywdnid.

«Uwunwlwpwpdwu  Ybw» bgpnypu  nuh 5.2

Znnywdnid npwu YyEpwagpywd tpwuwyniejniup.

«Yuwnnguwywwnnh Ykwnmwugh Yewp» bLgpnypu
niup  16.1 <nnwoénd npwu JGpwagpyqwd
Upwlwynye)niup.

«Yunnigwwywwnnh UYkwnmwugh YGEwph Yudwt
Ghu» Vpwuwynd b <wybywd 3-nid uwhdwudwd
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means the purchase price set out in Appendix 3;

“Effective Date” means the date on which the
Developer issues notice to the Government that
each of the Conditions Precedent have been
satisfied by the Party responsible for satisfying it
or waived by the Party not responsible for

satisfying it;

“EPC Contract” means the engineering,
procurement and construction contract entered
into by the Developer and the EPC Contractor in

relation to the Project;

“EPC Contractor” means a Permitted
Technology Partner that will design, engineer,
construct, commission and complete the Plant,

appointed in accordance with Article 3.2(a);

“EPC Signature Date” means the date on which

the EPC Contract has been signed;

“Equity” means the capital of the Developer
attributable to its shareholders in respect of the
investment in the Developer by its shareholders,
shares or as

whether as subscription for

shareholder loans;

“Exemplary Documents” means the exemplary
forms of the Power Purchase Agreement and
other agreements, approved by PSRC, which
shall be signed as a matter of the Applicable
Laws by the relevant counterparts upon the
relevant requirements set out in the Applicable

Laws being satisfied,;

qudwu ghup.

«Gnpénnpnipjwu UWduwphy» Upwuwynd L wju
wduwphyp, npht Ywnnigwwwwnnp Sdwunignud L
wnwlhu Ywnwdwpnipjwut wn wiu, np <Gnwagnn
Muwydwuubiphg jnippwpwtginipp Yuwwnpybp £ npw
hwdwp Mwunwufuwuwwnt Ynndh Ynndhg Ywd npw
hwdwdwiuy, & npp

wwwnwufuwtuwwnt sk npw Yuunwpdwt hwdwn.

suwwnwpdwup YUnndp,

«LAY NMwydwuwghp» Vywtwynd £ vwluwgddw,
qudwu U ohtuwpwpnipiwu wywjdwuwghp, npp Yupyb;
E Ywnngwywwnnh b LYY “Ywwwwnnth Jdhol'
Opuwagnh Yuwwlgnipjwdp.

«LYY Ywywwnn Vywtwynd £ hwdwdwu 3.2(a)

<nnywodh uowuwlyywd (enywwnpwd
SGuuninghwlwtu  9npdpuytp, npp  dowybiny,
wjuwgdbiny,  Ywnmgtin, gnpdwpytine £ L

wywpuwlwu ypbwyp £ pbipbine bwjwup.

«LYY Unnpugpdwt Wduwphy» tawuwynd £ wju

wduwphyp, Gpp unnpwagnybig k LYY
Muwydwuwghpp.

«Yuwyhwwp  Vwuwynd £ “wnnigwwwwnnnh
Ywwhwwip, npp Ypwgnynud £ npw pwdutintintipht’
Ywnnigwwwwnnh  dby  ubpnpnud Yuwwpbnt
hdwuwnny, (hup nw pwdubitnndutiph
nbnwpwoudwup Jwutwlgbiny, pE pwdubnbpbpp
ynndhg thnfuwnnipntuutiph unpwdwnpdwu
Gnwuwyny.

«Oppuwybh Pwuwnmwpnebp» Lywuwynd § <o4U<-

h Ynndhg ophwltih  albp
Elt4unpwywu Eubipghwih Sudwu Mwjdwuwagph b wy)

hwunwwnywd

wwjdwuwgpbph, npnup  wbwnp £ unnpugnpybiu
Yhpwnbih OpbLupubiph hwdwdw)u'
hwlwwwwwufuwtu  Ynunpwgbuwmubph  Ynndhg'

Yhpwnbih Opbupubpny uwhdwujwd wwjdwuubiph
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“Expert Commission” means the temporary
expert commission formed by the Government in
accordance with all Applicable Laws for the
purpose of expert examination and approval of
the Plant design documentation and the
environmental impact assessment report for the

Project submitted by the Developer;

“Financial Close” means the date which the
Financing Documents have become effective and
funds are committed and available to be drawn

thereunder;

“Financial Close Deadline” means the date that

is 180 Days after the Signing Date;

“Financial Close Longstop Date” means the
date that is 90 Days after the Financial Close

Deadline;

“Financing Documents” means any and all loan

agreements,  bonds, indentures,  security
agreements, note or bond purchase agreements,
interest rate, hedging arrangements, and other
collateral and related documents which may be
entered into by the Developer with respect to the
financing and any refinancing of the Project,
other than shareholder loans or other shareholder

financing documents;

pwywpwpdwt wbu.

«Pnpadwputwluu Cwusuwdnnny» Vowuwynw £
dwdwuwlywynp  hnpédwpltwlwt  hwuduwdnnny,
npp Ywqdwynpytp £ Ywnwlwpnigjuu  Ynndhg
hwdwdaw)u pninp Yhpwnbip Opbupubipp'
Ywjwuph twhiwgdwiht thwunwpenetph W Opwagpp
hwdwp  Ywnnigwwwwnnh Ynndhg ubpluwjugywd
2nowiljw dhowywyph Ynw wanbgnipjw
guwhwuwndwu  hwoytingniygjwu  thnpdwplunipntuu
hpwlwuwgubnt bW hwunwwnbnt tywwnwyny.

«bhuwtuwynpdwu Wdthnthnud» tpwuwynd £ wju
wduwpehyp, Gpp Shuwtuwynpdwu Pwunwpnebpu
ndh dby Gu dwb L wnlw L IpUwtuwlwu
dhongubinp hwwnlwgdwt wwpunwynpniginu ne wyn.
dhongubinhg dwuhwunwubip Ywuwwpbp nwpab) b
hwuwubih.

«bhuwtuuwynpiw Udthnthdwu 4bpguwdwdybn»
tpwuwynwd £ Unnpwgpdwu Uduwpyhg 180 Op wug

puyunn wduwpehyp.
«bhuwtuwynpdw Wdthnthdwt
Uduwphy» Uowuwynd £ dpuwluwynpdwl
Udthnthdwtu Ybpouwdwdytitnhg 90 Op wug puyunn
wduwpehyp.

Owjpwhbn

«bpuwtuwynpdwuy Pwuwmwpnebp» vywuwynd §
pninp - thnfuwnnipjut/upluipt wwdwuwagnbipp,
wwpunwwndubipp, wwpunwwnduwjht hwdwdwjuw-
antinp, wndtipnpw)hu wwjdwuwagnbipp,
dniphwlubph Jwd wywpunwwnndubph wnnwéwnph
wwjdwuwgnpbpp, wnnynuwnpnypubipp, hGowynpdwu
wwjdwuwgpbpp b wy wywhnddwu b uwywygywd

thwunwpenpbipp,  npnup - Yupnn - Gu - YGupdt
Ywnnigwwwnnnh ynndhg Opwgph
$huwtuwynpdw L guulwugwd
bpwbhuwuuwynpdwu wnusniejwdp,
pwgwnnipjudp pwdubinbptph ynndhg
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“Financing Parties” means any Person or
Persons providing financing or refinancing to the
Developer under the Financing Documents, and
its or their permitted successors and assigns,
including any agent or trustee for such Person or

Persons;

“Force Majeure Event” has the meaning given
to it in Article 14.1;

“Force Majeure or Adverse Condition Event”

has the meaning given to it in Article 14.1;

“Force Majeure Event Purchase Price” means

the purchase price set out in Appendix 3;

“Good Industry Practice” means those
practices, methods and acts as are in accordance
with good standards of prudence applicable to the
international electricity generation industry which
would have been expected to accomplish the
desired result at the lowest reasonable cost

consistent with reliability, safety and expedition;

“Government Authority” means the
Government of the Republic of Armenia, the
National Assembly, or any governmental
department, commission, board, body, bureau,
agency, authority, instrumentality, administrative
body of Armenia, at central, or local level, having

jurisdiction over the Developer, the Project Site,

thnfuwnninLu Yuwd
npwdwnpbint wwjdwuwagnbph.

wj| dhuwuuwynpnud

«bpuwtuwynpdwu  Unndkpp»  Vpwlwynwd &
Shuwuuwynpdwu Pwunwpnptinh ubippn
Ywnniguwwwwnnnht dhuwtuwynpnid Yuwd

tpwdhuwuuwynpnud npwdwnpnn gwuluwgwsd Uua
Ywd Uudhup, huswybiu twl upw/upwug pnywnpyusd

hpwywhwenpnubipp L gbupnubpubpp, wn pYnud
twb wyn Uudh/Uudwug nplut  gnpéwlwip Ywd
hwywwwpdwgpwiht wwhwnntu.

«Uuhwnpwhwpbih Mdh Hwyp» tgpnypt niuh 14.1
<nnywdnid npw Yyhpwgnywd bpwuwynie)niup,

«Uuhwnpwhwpth Mdh Yuwd Uupwpbuywuwn
Nuwydwuh YYwp» btgpnypu nwh 141 <nnywdnud

npwu yepwgnpywsd tpwuwynie)niup.
«Uuhwnpwhwpbih Mdh Yhwyph Qudwu Ghu»
owuwynd £ Cwybiwd 3-nd uwhdwudwsd qudwu
ghup.

«NMnpnp Lwy Mpuluwpyw» vpwuwynd £ wju
wpwywhywubpp, dGennutpp W gnpdnnniegyniutubipp,
npnup ElGYyunpwyw
Eutipghwjh dhowqquwiht
wpryniuwpbpnugniuntd Yhpwnbih opowhwjwgnigjwu

hwdwwwwwuluwund  Gu
wnunwnpnLejwu

|wy unwunwnpunubphtu, npnup Ywpnn Bu wyuluyb)
guulwih wnryntupht
wuyunwugnipjuwt b owbpwuinhynipjwu

hwdwwbnbh fubjwdhwn Wwquanyu wpdtpny.

hnwwhniejw,
htiun

«MBnwlwu Uwpdht» tpwuwynwd £ <wjwuwnwuh

Cwupwwbnnewu  Ywnwylwpnyeniup,  Ugqquw)hu
dnnnyp Ywd <wjwunwuh gwulwugwd wbhinmwywu
qwpsniejniu, hwuduwdnnny, funphnipn, dwpdpu,
pjnLpn, gnpdwlwniejniu, (hwgnp dwpdhu,

Jupswywu Jwpdpht' Yeunpnuwlwu, pl wnbnulwu

dwlwpnwyh  dpw, nptu hpwywuniyeniu niup
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or the Plant or any portion thereof, or the matter
in question. For the avoidance of doubt this

provision does not apply to the judiciary;

“Government Event of Default” has the

meaning given to it in Article 16.2;

“Government Event of Default Purchase
Price” means the purchase price set out in

Appendix 3;

“Independent Engineer” means a consulting
engineer, independent from the interests of the
EPC Contractor and the Developer, approved by
the Government and employed or engaged, from
time to time, by the Developer -in accordance
with an independent engineer appointment
agreement to be agreed between the Parties, for
the design review, approval and supervision of
the construction, testing, commissioning and
acceptance of the Plant, and determination of
various matters, all in accordance with the
provisions of this Agreement taking into account

the requirements of the Applicable Laws;

“Independent Expert” means the expert

appointed pursuant to Article 18.2(c);
“Insolvency Event” means:

(@) inrelation to the Developer, the:

the

(i) passing of a resolution by

shareholders of the Developer for the

winding up of the Developer;

(if) voluntary filing by the Developer of a

Ywnnigwwwwnnh, Opwgph Swpwdph, Ywjwuh Yuwd
npwug npuk  dwuh, YJwd  fuunpn wnwplugh
uywwndwdp:  Ywulwdubiphg funwwthbint  hwdwp,

unyu  npnyep  sh Yhpwnynd  nuwwnwpwuubph
ujuwndwdp.

«Yuwnwyjwpnipjut YEnwugh Hwp» tignnypu niuh
16.2 <nnywdnid npw ybpwgpywd tpwuwynie)niun,

«Yuwnwyjwpnipjut Yewnwugh HYewyph Fudw Ghu»
upwuwyn £ <wybwsd 3-nid uwhdwuyws Fudwu
Shup.

«UuYwju budbubp» vpwuwynd L funphpnuwunni-

hudGubp, npu wulwpu £ LYY Ywwwjwnnih L
Ywnnigwwwwnnh  2whbphg, hwunwnjwsd L
Ywnwywpnigjwtu  Ynndhg, L  wwppbpwpwnp

ubpgpwyynwd £ dhwutwpwp  “wnnigwwwnnnp
Ynndhg' hwlwdwju wulwfu hudbubph owuwldwu
wwjdwuwgph, npp Gupwlw £ hwdwdwjubgdwu

YUnndbpp ynnuhg' Opwanp uwhuwagddwu
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petition of bankruptcy, anticipated
bankruptcy, liquidation, rehabilitation,

moratorium or other similar relief;

(iii)

appointment of a liquidator, temporary
administrator, bankruptcy
administrator or other similar officer
in respect of the Developer in any
proceeding in relation to the
Developer, which appointment has not
been set aside or stayed within sixty

(60) Days of such appointment; or

the court with

(iv) making by a
jurisdiction over the Developer of a
judicial act which is not stayed
(including as result of a pending
appeal) or reversed by a court of
competent authority within thirty (30)

Days; and

(b) in

declaration by the Government

relation to the Government, the
of a
moratorium on payments to its creditors or
sovereign default (or any other declaration
having the same effect), or an express
admission by the Government that it no
longer able to meet its payment obligations

pursuant to this Agreement;

“Installed Capacity” expressed in MW that is

available to generate Net Electrical Energy.

“Interface” means each construction connection

and/or physical tie-in, between the Plant and the
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interconnection or delivery infrastructure of a

counterparty to a Project Agreement, as
applicable, including the Delivery Point, and,
where the location of such an interface is not
specified in this Agreement, as specified in the

relevant Project Agreement;

“Land Transfer Agreement” means the land
transfer agreement to be signed under which
ownership of the Project Site shall be transferred

by the Owner to the Developer;

“Late Payment Rate” means a rate of interest
per annum on the date of determination equal to
the accounting rate of bank interest set out by the
Central Bank of the Republic of Armenia for
AMD, but not less than two per cent (2%) above
the Dollar rate quoted for six (6) month London
Interbank Offered Rates (LIBOR) under the
caption “Money Rates” in The Wall Street
Journal (or, if no such rate appears, the arithmetic
mean of the offered quotations that appear on the
relevant page (if any) on the Reuters Monitor
Money Rates Service (or such other service as
may replace the Reuters Monitor Money Rates
Service for the purpose of displaying LIBOR)) on
the due date or required date of payment in
question, which rate shall be adjusted every six
(6) months thereafter, provided that such rate
does not exceed the maximum rate of interest

permitted by Applicable Laws;

dhwgniejniu Ywjwuh b Spwagpph  Mwjdwuwgpp
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“Licence” means the licence to be obtained by
the Developer from PSRC (in form of terms and
conditions of the license approved by PSRC
Decree No. [ ] dated [Day] [Month] [Year]) in
accordance with Applicable Laws for the
construction of the Plant and production of

electrical energy (capacity);

“License Revision” means the revision of the
License by PSRC to reflect that the Plant may

enter into the production phase.

“Loss” means any real loss, damage, liability,
payment and/or obligation (including those
related to reasonable legal fees, and, for the
avoidance of doubt, excluding any loss of
income, loss of opportunity, indirect or
consequential loss, damage, liability, payment or

obligation);

“Milestone Dates” means the:
(a) Conditions Precedent Deadline;

(b) Financial Close Deadline;

(c) Construction Start Date; and

(d) Scheduled Commercial Operation Date; and

(e) any other date described as a Milestone Date

in the Project Schedule.

Yhpwnbh Optuputpny enyjwwnpwsd wnwybjwagnyu
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“Minimum Technical

“MTR” the

Requirements” or

means minimum technical

requirements attached at Appendix 5;

“Net Electrical Energy” means the sum of net
electrical energy delivered by the Developer to
the Offtaker at the Delivery Point;

“O&M Contractor” means a Permitted
Technology Partner that will provide services for
the operation, maintenance and/or repair of the

Plant;

“QOfftaker” means Electric Networks of Armenia

CJSC or its successors;

“Owner” means ;

“Partner Information” means:

(@ for a Person, excluding individuals,

documentation or other evidence

confirming:

(i) registered office address;
(ii)principal place of business;
(iii) shareholding structure;

(iv) ultimate beneficial owners; and

(v) key management structure;
or for an individual:

(b)

(i) the full name of such individual and, if

applicable, the spouse;

(ii)citizenship(s) of such individual and, if

«Lywquqnyu SEluuhjuywu Mwhwigubp» Yud

«LSM»  vpwuwynw £ Yhg <Lwdbywd 5-ny
ubpyuywgywd ujwquagnyu nbfuuhywywu
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applicable, the spouse;

(iii) permanent residential address of such
individual and, if applicable, the
spouse; and

(iv) if such individual is acting in the
interest of another individual or entity,
information about such individual or

entity listed herein;

“Party” means either the Government or the
Developer as the context may require or admit
and "Parties" means both the Government and

the Developer;

“Permitted Equity Partner” means

Additional

any
Equity Partner approved by the
Government in accordance with Articles 3.2(b)
and 3.2(c);

“Permitted Technology Partner” means any
Additional Technology Partner approved by the
Government in accordance with Articles 3.2(b)
and 3.2(c);

“Person” means any individual, company,

corporation, partnership, joint venture, trust,

unincorporated organisation, government or
governmental authority or agency or any other

legal entity;

“Plant” means Masrik-1 solar photovoltaic (PV)
power plant which shall be [insert Quoted Project
Installed Capacity as per Sponsor’s Technical
Proposal] MW (as per Sponsor’s Technical
included

Proposal in  Appendix 7 of this

Agreement), as well as power evacuation line and

wdnwiunt pwnwpwghnieniup(ukipp),
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W
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$hghywlywt Ywd hpwlwpwuwywu wudh,
www wnbnblwwnynipintt wyn dhghlwlwu

Ywd hpwywpwuwlwu wudh ybpwpbipjuw).

«Unnd»  vowuwynw Lt Ywnwlwpnyniup  Jud
bwnnigwwwwnnp' Jujuwd hwdwwnbpunhg, huy
«Unndbp» Vpwuwynd £ U Ywnwldwpniginiup, U

Ywnnigwwwnnnp.

«f@nyjwnpjwd Pwdubwnbp-Snpépulytip»
Upwlwynwd £ qwilwgwd Lpwgnighs Pwdubunbip-
Qnpdépuytin, npp hwunwwndwsd £ Ywnwwpniejwi

Uynnuhg hwdwawu 3.2(b) b 3.2(c) <nnywdubiph.

«f@nyjwunpjws  SEluuninghwywu  Snpépuybp»
Ugwuwynud n Lpwgnighs
SGuuninghwywu 9npdpuytp, npp hwunwwnws L
Ywnwywpniejwu Ynndhg hwdwdwju 3.2(b) b 3.2(c)
<nnywdubiph.

gwulwugwd

«Uud»  Dpwuwynd £ gwulwgwd  wuhwwn,

puybpnieintu,  Ynpwnpwghw,  puybpwygnipniu,
hwdwwbn abtnuwpynyenity,  wnpwuwn,  wnwudhu
hpwywpwuwlwu wua shwunhuwgnn
Ywquwybpwnipntu, Ywnwywpnipntu ywd
whnwlwu dwpdht wd  gnpdwlwinieyntu,  Yuwd
gwulwgwd w)| hpwwpwlwywu wus.

«Yuywt»  Upwuwymd § fjpwgbly  «<wygpnyg

Unwowplwsé Opwagph npywdpuyhti  hgnpnipyuti»

dténygimiip, npp  bbpyuywgyby £ <ndwbwynph
SGfuuhywlwt  wnwownlny] Udwn  (huswbu
wnwownyywd n <njwuwynph ynndhg

ubpywjwgywsd  Stuuhywlwu  wnwownpynd, npp

24



all other facilities required for connection up to
the Delivery Point, designed and constructed in

accordance with the MTR;

“Plant Design Documentation” means the Plant
design documentation approved by the Expert

Commission;

“Power Purchase Agreement” or “PPA” means
a power purchase agreement between the
Developer and the Offtaker in the form of the
relevant Exemplary Document on interconnection
of a power plant to be constructed (reconstructed)
to the distribution network, electricity supply
during testing and commissioning and sale of
electrical energy (electrical energy generator
plant with 30 MW and higher of installed
capacity which has guaranteed purchase by law)

of the Net Electrical Energy of the Plant;

“Project” means the project to design, develop,
finance, construct, own, operate, and maintain the
Plant at the Project Site, with the results of tender
for its implementation being approved by the
Government of the Republic of Armenia by
Decree No. [ ] dated [Day] [Month] [Year];

“Project Agreements” means the Power

Purchase Agreement-and any document referred

to in Article 3.1(c)(i);
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“Project Schedule” means the Project
implementation schedule, as set out in Appendix

4;

located in
Masrik

“Project Site” means the land

administrative  boundary of Mets
Community, Gegharkunik Marz, Republic of
Armenia and more specifically described in

Appendix 1;

“PSRC” means the Public Services Regulatory

Commission of the Republic of Armenia;

“Purchase Price” means the Government Event
of Default Purchase Price, the Developer Event of
Default Purchase Price and the Force Majeure

Event Purchase Price;

“Saving” means with respect to any Change in
Law, any savings or reduction of cost or expense
relating to the Project resulting from, or otherwise
attributable to, such Change in Law, that is
realised by the Developer, which costs or

expenses may include:

(a) capital costs;
(b) financing costs;
(c) costs of operation and maintenance;

(d) costs of Taxes imposed on or payable by the

Developer; or

(e) increase in revenue of the Developer;

“Scheduled Commercial Operation Date”
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means the date that is 2 years from the Effective

Date;

“Senior Debt” means all amounts required to be
paid or repaid by the Developer pursuant to the

Financing Documents;

“Signing Date” means the date the Agreement is

concluded pursuant to Article 20.12;

“Systems Operator” a legal entity, which holds
the license to provide services of the systems

operator;

“Tariffs” means the payment tariffs determined
from time to time by PSRC in accordance with
the Tariff Schedule, at which the Offtaker will
purchase the Net Electrical Energy of the Plant

under the Power Purchase Agreement;

“Tariff Schedule” means the tariff schedule set

out in accordance with Article 10.1(b);

“Taxes” means any Armenian taxes including
taxes on corporate income, excise duties, customs
duties, value added tax, sales tax, local taxes, and
any impost or surcharge of like nature on the
goods, materials, equipment and services
incorporated in and forming part of the Project,
levied or imposed by any Government Authority,
but excluding any interest, penalties and other
sums in relation thereto imposed on any account

whatsoever;
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nnywd wnnynuubiph, wnniqwuputiph bW npwug hbiwn
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EPC

Contractor or a O&M Contractor, or any other

“Technology Partner” means an
technology partner intended to be contracted by

the Developer for the purposes of the Project;

“Term” means the term of the Agreement as set

out at Article 2.3;

“Third Party Claim” has the meaning given to it
in Article 13.4;

“Transfer Costs” means an amount equal to all
reasonable costs and expenses of the Developer
which are incurred or suffered as a result of the
purchase of the Plant by the Government,
including any termination payments in connection
with the Plant whose terms are reasonable and
customary for private power projects such as the
Project or were specifically approved by the
Government, and all Taxes, any reasonable
breakage costs and fees, any registration fees and
other reasonable and necessary termination costs
that become payable by the Developer as a result
of the purchase of the Plant by the Government,
but excluding any costs and fees related to the

Senior Debt;

“USD” or “Dollar” means the lawful currency of

the United States of America;

Yuwwywd wy gnidwpubpp.

«Skjuuninghwlwu Snpépuytip» Lowtwynd £ LY

Ywwwjwnnit  Ywd Sl  “Ywwwwnnu, Ywd
gwulwgwd wj wbluuninghwlwu gnpdpuytip, nph
htnn  Ywnnigwwwwnnp  dunwnpynd £ Yupl

wwjdwuwghp Opwagnpp tywwnwyubpny.

«dwdlybwn» btgpnypu niuh 2.3 <nnjwoénud npwu
ybpwapywsd upwuwyniejniup.

«Gppnpn UWuGh MNMwhwug» bLgpnypt nwh 13.4

Znnywdnid npwu YybEpwagpywd tpwuwyniejniup.

«®Pnjuwugdwyu Owjuubkp» vpwuwynwd £ gnidwp, npp
hwjwuwp Lt “wnnigwwywwnnh pninp fjubjudhn
owfuubipht L Swfuunwiubiphu, npnup uw Yypb| &
Ynndhg Ywjwup qudwu
wpryntupnud,  ubpwnyw) Mwjdwuwgph  nddwu
htn  Yuwwywsd gwulwgwsd

Ywnwywpnijwu

wnugynn  Ywywup
yéwputipp,
Yhpwnbtih Gu dJdwutwynp Lubpgbnphl  Sdpwagptiph
wwpwawnd, huswhuht hwunhuwunwd £ Spwahpp
Yuwd hwunwwunwd Gu Ginbi
Ywnwywpnigjwt  Ynndhg, pninp  Lwpybpp,
gwulwgwsd fubjwdhn  Jwnwybn  nunwptigdwu
Sdwfuubp L Jbwnpubp,
Jéwpubp W NMwpdwuwgph nddwut wnbsynn wy)
fubjwdhuin nL wuhpwdbioin dwluubipp, npnup Gupwyw

npnup  fubjwdhn Gu W unynpwpwnp

hwuwnnwy

gwulwugwd gpwugdwu

Gu  Ywnnigwwwwnnh Ynnihg Yéwpdwt Ywjwup

ynndhg  qudwu  nbwpnd,
UJwg Muwpuwpht  JGpwpbpnn
owfuubipt nu yéwpubpp:

Ywnwywpnijwu
pwgwnnijwdp'

«UWUUlL  nnuup»  Yud Lpwuwynwd |
Udbphywjp Uhwgjw] Lwhwuqubph wwownnuwywu
wndnyen.

« "I—nlulp»

28



ARTICLE 2

2 SCOPE OF AGREEMENT AND
TERM

2.1 The general Scope

Subject to the provisions of the Agreement, the
Government hereby grants to the Developer for
the duration of the Term the exclusive right to
implement the Project on the Project Site and to
own and -use the Project Site for such purposes,

including the right and obligation to:

@) sell to the Offtaker in accordance with
Applicable Law the Net Electrical Energy
of the Plant; and

(b) connect, remain connected to, and use and

evacuate electricity to, the relevant

electricity distribution network as is
permitted by Applicable Laws in order for
it to deliver electrical energy to the

Delivery Point.

2.2 Acceptance

The Developer hereby agrees to implement the
Project in accordance with the provisions of this
Agreement, any applicable Project Agreement,
Good Industry Practice, all Applicable Laws and
Applicable Permits.

2.3 Term of Agreement

(@ The Term shall commence on the Signing
shall,

terminated earlier in accordance with the

Date and unless extended or

terms of the Agreement, expire at the end
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of the Committed Offtake Term.

(b) The Term and the Committed Offtake
Term may be extended, subject to the
Parties agreeing in writing the terms and
conditions of any extension in advance of
the date upon which the Term or

Committed Offtake Term, as applicable,

would otherwise expire.

(c) The term of operation of the Plant by the
Developer shall not be limited to the

Committed Offtake Term or the Term.

2.4 Conditions Precedent to Effective

Date

The rights and obligations of the Parties under the
Agreement are, unless the context requires
otherwise, conditional upon the fulfilment of the

Conditions Precedent.

If any Conditions Precedent is not delivered on or
before the Conditions Precedent Deadline, then
this Agreement may be terminated as provided in
Article 17.1.

Notwithstanding the above, all dates and
deadlines set out in this Agreement shall be
calculated from the Signing Date, unless the

context requires otherwise.

25 Sponsor Obligations

The Parties and the Sponsor agree and

acknowledge that the Sponsor is a party to this
Agreement solely for the purposes of ensuring
that the obligations under Article 3.2 are

complied with.

Mujdwuwagpp wwjdwuubph:

(b) dwdytwnp b Gpwotuwynpdws Fudwu dwdybinp
Ywpnn Gu Bpluwpwaqyt Ynndbph dholt Udwu
Gpwpwagiwu  wwjdwuubph L npnypubiph

Jbpwpbpjw| twhwwbuy' twhupwt dwdybunp

Ywd  Gpwouwynpwsds  Qudwu  dwdybunp
[nwuwip, gpwynp  hwdwdwjungniu  &kinp
pbpyLnt nGwypnud

() Ywnnigwwwwnnnh ynnuhg Ywjwuh

owhwgnpddwu dwdybinp sh uwhdwuwhwyynid
Gpwoluwynpywsés  Fudwu  dwdybwnd  Yuwd
dwdytwnny:

24.  Qnpénnniejwt

Mujdwuubp

Uduwpyph  LLwnwdqgnn

Unyu Muwjdwtwagph ubippn Ynndtph hpwyniupubipp
L wwpunwynpnignwiubpp  wwjdwuwynpywd  Gu
Muwjdwuubiph beb
hwdwwnbipuinhg w)| pwt sh pfuncd:

Lhwnwdgnn Ywwwnpdwdp,

Get nput  <bGunwdgnn Muwjdwt sh Juwwnpyb)
Lbinwagnn Mwjdwuubph Ybpguwdwdybinh opp Ywd
npwuhg wnwye, www unyu Mwjdwuwghpp Ywpnn
(ndyb hwdwdwju 17.1 <nnwdh:

2hwlwubiny  ybpngpjwihu,
uwhdwuywd pninn wduwpdtpp L
ybpouwdwdytimubpp  wbwnp £ hwydwpyytu
Unnpwgpdwt Uduwpyhg, tipb hwdwunbipuinhg w))

pwu sh pfunud:

25.

unyu  Muwjdwlwagpny

<njwtuwynph Mwpunwynpnyeyniuubpp

Unndbpp b <njwuwynpp  hwdwdwjuynid L
punniunw Gu, np <nqwiuwynpp unyu Mwjdwuwagnp
ynnd Lt hwunhuwund dhwjit wju  Uwywwnwyny,
npwbugh wwwhnyph 3.2 <nnywdnyg uvwhdwudwd

wwnpunwynpnigjnuubiph Yuwwnwpndp:

30



3

3.1

@)

ARTICLE 3
PROJECT STRUCTURE
Project Timeline

Conditions Precedent

Following the Signing Date:

0]

(b)

shall

endeavours to deliver and satisfy those

each Party use all reasonable

Conditions Precedent for which it is
responsible, as set out in Appendix 2 on or

before the Conditions Precedent Deadline.

Financial Close

Following the Signing Date, the Developer shall

use

all reasonable endeavours to achieve

Financial Close by the Financial Close Deadline,

as such date may be extended by the provisions of

this Agreement.

(©
(i)

Project Agreements

In order to ensure the successful
development and implementation of the
Project, the Government shall use its best
efforts to cause, at no financial cost to the
Government, that the following agreements
are entered into with the Developer by the
relevant counterparty, and, if required by
the Applicable Laws, approved by and/or
registered with the competent Government

Authority, without unreasonable delay:

<NM4uo 3
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(A) the Land Transfer Agreement;

(B) the Project Agreements to be entered in
the form of Exemplary Documents,
upon satisfaction of the requirements

envisaged by all Applicable Laws; and

(C) any

required by the Developer to be entered

other  agreement reasonably
into in relation to the Project with any

state-owned, licensed or regulated
entity in order for the Developer to
develop and implement the Project
and/or for the Government to give
effect to the rights granted to the

Developer under this Agreement.

(if) The Parties agree and acknowledge that to

(d)

The Developer shall commence construction of “wnniguwuwwnnnp

the extent required by the Applicable Laws
the Project Agreements shall be in their
Exemplary Documents, as approved by the
relevant Government Authority but may be
amended as agreed between the Developer,
the relevant counterparty, and the PSRC or

the Government, as applicable.

Engineering, Procurement and

Construction, and Commercial

Operation of the Plant

the Plant on the Project Site by the Construction

(A)

(B)

(i)
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Start Date, and commercial operation by the

Scheduled Commercial

Operation Date, in

accordance with and subject to, the provisions of

Articles 6 and 7, and any other relevant

provisions of this Agreement.

3.2

(@)

(b)

Equity and Technological Partners

The Parties and the Sponsor agree that,
subject to the below, the EPC Contract shall

be entered into either with:

(i) the Sponsor; or

(ii) an Affiliate of the Sponsor; or.

(iii) a Permitted Technology Partner; or

(iv) a consortium of the Sponsor and (or) an
Affiliate of the Sponsor and (or) a
Permitted Technology Partner acting on

a joint and several basis.

The Government shall be notified of any
intended share sale or allotment of shares in
the Developer to any potential shareholder
(an "Additional Equity Partner"), or
intended participation in the Project of any
Person in the capacity of a Technology
Partner (an "Additional Technology
Partner'), in writing together with the
Information ""Additional

Partner (an

Partner Notice™).
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(c) Without prejudice to any requirement of the
Applicable Laws (including obtaining the
permission of PSRC and/or the State

Commission for Protection of Economic

Competition of the Republic of Armenia, as

applicable) within thirty (30) Days of

receiving a compliant Additional Partner

Notice, the Government shall inform the

Developer and the Sponsor in writing

whether or not it consents to the participation

of such Additional Equity Partner or

Additional Technology Partner. Participation

in the Project of an Additional Equity Partner

or Additional Technology Partner, shall not
be permitted without the consent of the

Government, provided that such consent

shall not be unreasonably delayed, and may

be withheld by the Government if, and only

if, in its reasonable opinion:

(i) the participation of the Additional Equity
Partner or Additional Technology Partner
in the Project will be prejudicial to the

national security of Armenia; or

(if)y the Additional
Additional

Equity Partner or
Technology  Partner s
registered or organised in, or Controlled
by any Person of a country with which
Armenia does

not have diplomatic

Owunignid»):

Quwhdwuwthwybiny  Yhpwnbih  Opkupubpp
(wn pYnwd  <o04<-hg  L/Ywd
Lwjwuwnwup <wupwwbunyejwt Sunbuwlwu

wwhwugubipp

dpgwlgnipjwt wwonwwunigjwtu  whunwlwu
hwuduwdnnnyhg pnywnyniejniu unwuwp, beb
Yhpuwnkih E), wwhwugutiphu
hwldwwwwnwufuwunn Lpwgnighs Snpdpuytipng
owunignup unwuwing 30 (Gptunw) Opduw
pupwgpntd gpwynp
wbnblwgund £ “Ywnnigwwwwnnhu L
<njwuwynpht wn wyu, b wpryn’p tw nwihu §
udwtu  Lpwgnighs
Yud  Lpwgnighy

Snpdpuybpng
Unwug Ywnwywpniejwu
Lpwgnighs  Pwdubunbip-
Snpoépuytipng Ywd Lpwgnighs Stfuuninghwlwu
Snpdpulytipng dwutwlgniejniup Opwgpnd sh

Ywnwywpniejniup

hp  hwdwdwjuniegyniup
Pwdubinbp-Snpdpulybpng
Stfutuninghwywu

dwutwlgnipjwup:
hwdwdwjuniejwu

pnywwpynid, wwidwuny, uvwlwju, np upqwd
hwdwdwjune)niup swybiwp  wuhpdu &dgdqyp b
Ywpnn L dbpdybp Ywnwlwpnygjwu  Ynndhg

pwgwnwubu, bt  upw  hhduwynpqwsd

Yundhpny.

(i) Opwgpntd Lpwgnighs Pwdubintip-
Snpdpuytipnng Yuwd Lpwgnighs
Stjuuninghwywu Snpdpuybipnng
Uwutwlgnig)niup uwywnunwd N

Cwjwuwnwlh wqquiht wuyunwugnipjwup,
Yuwd

(i) Lpwgnighs Pwdubmbp-Snpépulbpp Ywd
Lpwgnighs Sbuuninghwlwu Snpdpuytipp
gpwugywsd Ywd Ywqdwybpydwsd t, Jud
dbpwhuldnid £ dh tnyph Uuah Ynndhg,
nph htiun snLup
nhywluwghnwlwt  hwpwpbpnie)niuutp,

34

Lwjwuwnwup



relations; or

(iii) the participation of the Additional Equity

(d)

3.3

Partner or Additional Technology Partner
in the Project will create more onerous
obligations, liabilities or risks for the
Government than those imposed upon it

pursuant to this Agreement.

Once approved in accordance with this

Article, the relevant Additional Equity
Partner or Additional Technology Partner,
as applicable, shall become a Permitted
Equity Partner or Permitted Technology

Partner, as applicable.

Should the Government fail to respond to the
Developer and the Sponsor within thirty (30)
Days of a compliant Additional Partner
Notice being received by the Government in
3.2(b) the

Government's consent to the participation of

accordance  with  Article
the Additional Equity Partner or Additional
Technology Partner in the Project will have

deemed to have been granted.

Shareholding Structure

(@) At the Signing Date and for two years after

the Commercial Operation Date, the
Anchor Sponsor(s) shall (between them)
hold a controlling interest in the Developer
and for these purposes a controlling interest

shall comprise:

3.3.
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(i)

(iii)

(b)

A direct or indirect shareholding of
more than 50% of the share capital of

the Developer; and

The power to elect a majority of the
board of directors (or other similar
constituent body) or otherwise direct
the management and policies of the

Developer, directly or indirectly; and

The absence of any contractual or other
arrangement that purports to transfer,
assign or delegate to a third party the
described in

beneficial interests

paragraphs (i) and (ii) above;

in any event all the Sponsors will be jointly

and severally liable for the fulfilment of

Sponsor’s

obligations under the

Agreement.

(b)
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4

If:

(@)

(b)

ARTICLE 4

EXTENSION
DATES

OF MILESTONE

a material breach of the terms of this
Agreement by the Government; or

a Force Majeure, a Change in Law or an
Adverse Condition Event,

directly delays the achievement of any Milestone

Dates, or the achievement of the Commercial

Operation Date, then each such Milestone Date,

and/or the Scheduled Commercial Operation

Date, as applicable shall be adjusted by the

Parties to take into account the effect of such

delay

in the achievement of the relevant

Milestone Date, or the Commercial Operation

Date, provided that:

(i)

(i)

such dates shall not be extended to the
extent that such delay would have
nevertheless been experienced as a direct
result of any fault of the Developer had

such event not occurred; and

that the Developer shall have made all
reasonable endeavours in accordance with
Good
reduce to a minimum and mitigate the

Industry Practice to prevent or

effect of any delay, including recourse to
alternate sources of services, equipment
and materials and construction equipment.

<N4UD 4
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ARTICLES
5 SITE

5.1 Acquisition of the Project Site

(@) The Government shall:

(i) use its best efforts to cause, at no
financial cost to the Government, that
the Owner shall enter into the Land
Transfer Agreement and transfer the
ownership of the Project Site to the

of all

Developer free and clear

encumbrances, as a condition
precedent to the Financial Close in
accordance with Article 3.1(c) and, if
required to ensure a valid and binding

transfer of the Project Site as land of

appropriate purpose (energy,
transport, communication, utility
infrastructure land) to the

Developer, will procure the issuance
of a Government resolution to that

effect; and

(if)grant, or use its best efforts to cause, at
no financial cost to the Government,
the grant to the Developer of all
necessary rights of way and

easements, and other rights (including

any required to construct and maintain
any Interface or any power, water (or
any other utility) interconnections)
required by the Developer in order to
allow it to implement the Project. The
Developer acknowledges that where

obtaining certain rights of way and

<NM4Uo 5

5. suruocec

5.1.

(a)
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easements incurs a cost, the Developer
is liable for such costs, to the extent
such costs are reasonable and
reflective of the going market rate for

securing such rights and easements.

(b) The Government warrants that the
Developer shall enjoy peaceful possession

of the Project Site and that the Project Site:

(i) is free and clear of all encumbrances and
all activities that might interfere with
the the

Developer implementing

Project, which have not been
disclosed to, are not known or should
not have been reasonably known by
the Developer at the time of the

signing of this Agreement; and

(ii)is in no way prohibited from being used

for the Project, and all relevant

Government Authorities have
approved the Project Site to being

used in such a way.

(iii) For the avoidance of doubt, the
Government  does  not  carry
responsibility  for any  subsoil

conditions, which may adversely
affect the construction or operation of

the Plant.

(b)
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52

(@)

(b)

53

Delivery Point

The Developer shall be permitted to, and
the Government shall grant, or procure the
grant of all necessary rights of way and
easements required to, connect, remain
and evacuate

connected to, and use,

electrical energy to the distribution
network as required by the Developer to
enable it to supply electricity to the
delivery point to be determined in
accordance with the MTR (the "Delivery

Point™).

The Government hereby acknowledges
and agrees that the Developer shall only be
responsible for the delivery of Net
Electrical Energy up to the Delivery Point
shall not be for

and responsible

transmission of Net Electrical Energy

beyond such Delivery Point.

Site Access

The Government shall use its best efforts to

cause, at no financial cost to the Government, that

sufficient access to and from the Project Site

suitable for construction and operation of the

Plant, subject to Applicable Laws, is made

available so as to ensure that the Developer can

properly carry out the Project.
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6.1

(@)

(b)

ARTICLE 6

ENGINEERING, PROCUREMENT
AND CONSTRUCTION OF THE
PLANT

Construction

The Developer shall by the Construction
Start Date commence the construction of
the Plant in accordance with the Project
Schedule shall the

and complete

construction and commissioning of the
by
Operation Date (as such date may be

Plant the Scheduled Commercial
extended in accordance with the provisions

of this Agreement).

The Developer shall construct and

complete the Plant in accordance with:
(i) the Plant Design Documentation;
(ii)Good Industry Practice;
(iii) the Project Schedule;

(iv) all Applicable Laws and Applicable

Permits;
(v) the provisions of this Agreement;
(vi) the MTR; and

(vii) in a manner consistent with the
requirements of the material damage,
third party liability and business

interruption insurance policies.

6.

6.1.

(a)
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6.2

(@)

Penalties for Delay

The Developer acknowledges that the
Government will suffer actual damages
if, due to causes attributable to the
Developer or any of its contractors and
suppliers, the Developer fails to achieve
the Commercial Operation Date on or
before the Scheduled Commercial
Operation Date. In the event of such a
delay (unless it is directly attributable to
any fault of any Government Authority
or any utility suppliers licensed and/or
regulated by PSRC), the Developer shall
pay penalties to the Government as

provided below.

(b) Subject always to Article 6.2(a), if the

Developer fails to achieve the Commercial

Operation Date on or before the Scheduled

Commercial Operation Date, the Developer

shall pay, in addition to any penalties

imposed by PSRC in accordance with all

Applicable Laws, penalties at the rate of
USD 6,000 (six thousand) per Day of delay

from the Scheduled Commercial Operation

Date until the earlier of:

(i)

the occurrence of the Commercial

Operation Date of the Plant; and

(if) the COD Longstop Date.

(c) Any such payments of penalties shall be

made by the Developer to the Government

within thirty (30) Days of the Developer's

6.2.

(a)
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(d)

()

6.3

(@)

receipt of a notice from the Government
which sets forth the amounts of penalties
which are then due and payable, in

accordance with Article 9.

Notwithstanding ~ Article  6.2(b), the
Developer shall have one time right to
extend the COD Longstop Date for a
period of 90 Days by paying a lump sum
penalty of USD 1,620,000 and for the
avoidance of doubt the Developer shall
have no liability to pay penalties pursuant
to Article 6.2(b) during such extended
period, except for the penalties imposed by
PSRC in accordance with  Applicable

Laws.

in the event that the Developer fails to pay
such penalties within the specified period,
Government shall have the right to recover
the amount of such penalities by encashing

the Performance Bank Guarantee.

Commissioning Plan

Within 90 Days after the Signing Date, the
Developer shall elaborate and after the
approval by the Independent Engineer
submit to the Acceptance Commission a
detailed plan delineating the actions to be
undertaken by the Developer and/or the
EPC Contractor towards commissioning of
the Plant (the "Commissioning Plan™).
The Acceptance Commission shall provide
and for

its comments suggestions

modifications of such plan within thirty

6.3.
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(30) Days of receipt of the same. The
Developer shall within fifteen (15) Days
revise the Commissioning Plan based on
such comments and suggested
modifications and re-submit the revised
Commissioning Plan to the Acceptance
Commission in accordance with the
procedure set out in this Article. The final
Commissioning Plan shall be approved by
the Acceptance Commission, after taking
into account all observations of the

Government.

(b) The Commissioning Plan shall include as a

minimum;

the the

0] scope and objectives of
Commissioning Tests, as required to be
undertaken to prove that the Plant has
been constructed and completed in
compliance with Article 6.1 and is

capable of commercial operation;

administrative

the

(i) and

organisational

responsibilities for undertaking

Commissioning Tests;

(iii) pre-conditions, conditions and logistical
support requirements for undertaking the

Commissioning Tests;

(iv) schedule for the detailed Commissioning

Tests; and
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dwdwuwlwgnygp. b

(v) the procedures and data collection, (v)  pupwgwlwpgbp b nywiubph hwjwpdwl,
collation, analysis methodology and hwdbtdwwndwu, Jbpniddwu
report  documentation for  the dbnnwpwuntpntup L hwaytinnnt
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ARTICLE 7

7 START-UP, COMMISSIONING &
COMMERCIAL OPERATION

7.1 Initial Energisation

(@) The Government shall use its best efforts to

cause, at no financial cost to the

Government, that, at the relevant Interface:

(i) sufficient start-up electricity, and any
other utilities as are required for the
start-up, testing and commissioning of
the Plant are made available, at the
Developer's cost, pursuant to the

relevant Project Agreement.

Should the Government fail to use its best efforts
to cause, at no financial cost to the Government,
that the relevant utility or system is available as
required for the start-up, testing and
commissioning of the Plant, and such failure
causes a delay in the achievement of the
Commercial Operation Date, such failure will be
classified as a material breach by the Government
of the terms of this Agreement for the purposes of

Article 4.

7.2 Commissioning Testing

(@) The Developer shall be responsible for the
implementation of the Commissioning Tests
in accordance with the Commissioning Plan
and the Applicable Laws, and shall give the

and the

Acceptance Commission

Independent Engineer 15 Days advance

<NMJYUo 7
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(b)

(©

(d)

notice of all testing, as well as the
requirements of each Commissioning Test in
relation to the obligations of the Government
pursuant to Article 7.1. Any such testing
date shall be set by the mutual consent of the
and

Developer System  Operator in

accordance with Applicable Laws.

A representative of the Acceptance
Commission shall be entitled to be present at

all Commissioning Tests.

A representative of the Independent
Engineer shall be present at and shall
ascertain the results of all Commissioning

Tests.

During the Commissioning Tests, the
Government shall use its best efforts to
cause, at no financial cost to the
Government, the Plant to be despatched to
the extent reasonably required by the
Developer in order to allow the Developer to
carry out the Commissioning Tests as
required, subject to the Applicable Laws.
Should the Government so fail to use its best
efforts to cause, at no financial cost to the
Government, the Plant to be despatched in
accordance with the Commissioning Plan
and as reasonably required by the
Developer, and such failure causes a delay in
the Commercial

the achievement of

Operation Date, such failure will be
classified as a material breach by the
Government of the terms of this Agreement

for the purposes of Article 4.
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7.3

(@)

(i)

(i)

(b)

Acceptance Act

Following the completion of the

Commissioning Tests and the satisfaction
by
requirements of the Applicable Laws , the

the Developer of other relevant
Acceptance Commission shall promptly

either:

issue an Acceptance Act confirming that
it is satisfied that the Commissioning
Tests and other relevant requirements

have been satisfied; or

issue a notice saying that an Acceptance
Act has not been issued, specifying any
outstanding matters that must be attended
to before the Acceptance Act can be

issued.

Where the Acceptance Commission has
issued a notice pursuant to Article
7.3(a)(ii)(ii), the Developer shall attend to
such matters and shall give the Acceptance
Commission and the Independent Engineer
further notice in accordance with Article
7.2(a) but dealing only with matters raised
in the Acceptance Commission's notice
and with a notice period of no less than
four (4) working days for the purposes of
Article 7.3(a) so that the procedures in in
Article 7.3(a) are repeated as often as
necessary to ensure that all outstanding
matters are attended to and the Acceptance

Act can be issued in accordance with

7.3.

(a)

(b)
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(©

7.4

7.3(2)().

The issue of an Acceptance Act shall
indicate for the purpose of ascertaining the
Commercial Operation Date that the Plant
is complete, that the Commissioning Tests
and other relevant requirements of the
Applicable Laws have been satisfied and
the Plant is capable of commercial

operation in accordance with this
Agreement, and as applicable the Power
Purchase  Agreement, following the
Developer securing the Completion Act,
and PSRC adopting a resolution on the
License Revision and approval of the

Tariffs.

Commercial Operation

From the Commercial Operation Date onwards

the Developer shall operate, repair and maintain

the Plant and provide Net Electrical Energy to the

Offtaker in accordance with:

@)
(b)
(©
(d)

(€)

Good Industry Practice;
the Applicable Permits;
all Applicable Laws;

the

provisions  of  this

Agreement; and

the provisions of any relevant
Project Agreement, particularly the Power

Purchase Agreement.
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ARTICLE 8
8 UTILITY SUPPLY
8.1 Utility Interconnection Specifications

(@) The Developer shall ensure that the Plant
Design Documentation contains all pertinent
information and data regarding design,
engineering materials, equipment,
construction and other specifications, which
the Developer proposes to use to achieve tie-
in to each Interface and to receive services

from each utility

(b) The Developer shall coordinate with the
relevant utility or service provider and
the Government to ensure prompt and

safe interconnection .

<N14uo 8

8. ununruuL ounu3nrE3NkLLErh
vusuuwururnryu

8.1.

(a)
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9

9.1

ARTICLE 9

<N1M4uUv 9

PAYMENT STATEMENTS AND 9. dJdaUuruuuv uweneuarsr td <uchduern

INVOICING

Monthly Statement

(@) From the Effective Date onwards until the

(b) The monthly statement shall

end of the Term, the Developer shall
submit a monthly statement to the
Government stated in Drams for any
amounts owing by either under this

Agreement, including:

(i) any Assigned Amount;

(if) any amount owing to the Developer in

accordance with Article 15; and

(iii)any amount owing to the Developer in

accordance with Article 10.1(b),

less any amounts the Developer may owe to
the Government in accordance with Article
6.2, or any other provision of this
Agreement, provided that the Developer
shall not submit a monthly statement where
neither Party is owed any amount for the

relevant month.

contain
reasonably detailed calculations of the
amounts payable under it, together with
such further supporting documentation and
information as the Parties may agree or as

required by Applicable Laws.

9.1.

(a)

(b)
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9.2

(@)

(b)

(©

(d)

©

9.3

Invoicing, billing and payment

If the monthly statement delivered in
accordance with Article 9.1 shows that an
amount is due from the Government to the
Developer, the Developer shall, together
with the delivery of the monthly statement,
submit an invoice for that amount to the

Government.

If the monthly statement delivered in
accordance with Article 9.1 shows that an
amount is due from the Developer to the
Government, then the Government may
submit an invoice to the Developer for that

amount.

The relevant Party shall pay to the other
Party the amount shown in the invoice as
due on or before the date that is thirty (30)
Days after the date the invoice was
submitted to it, unless otherwise provided

for in this Agreement.

Any invoice delivered pursuant to this

Avrticle shall be paid in Drams.

The payment of the net amount set out in
the monthly statement shall be made
without (and free and clear of any

deduction for) set-off or counterclaim.

Late Payments

Late payment of any amounts due pursuant to this

Agreement

(other than penalties incurred

pursuant to Article 6) shall bear interest at the

Late Payment Rate, unless a fine for such late

9.2,

(a)

(b)

(©)

(d)

(e)

9.3.
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payment is payable and paid pursuant to the PPA.

9.4

(@)

(b)

(©

Disputed payments

If at any time within thirty (30) Days from
receipt by a Party of a monthly statement or
invoice that Party disputes the monthly
statement or invoice (in whole or in part) in
good faith, that Party shall notify the other
Party in writing of any disagreement with or
exception to the calculation, including
details of the monthly statement or invoice
concerned, the amount in dispute and the
basis for disputing the amount. In case a
Party fails to dispute any invoice within the
time period stated above, the amount of such
invoice shall be deemed undisputed for the

purposes of Article 16.2(a).

Where a Party disputes a payment pursuant
to Article 9.4(a) the Parties shall confer
within thirty (30) Days thereafter to resolve
in good faith any such exceptions and
disputes, in accordance with Article 18, if
possible before the relevant due date of the
disputed payment. If the attempt to resolve
the dispute amicably and in good faith fails,
the remained of Article 18 shall apply to any

continuing dispute.

Upon settlement or determination of the
disputed amount, any amount agreed or

determined to be owed to either Party shall
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be paid by the relevant Party within 30
Days, together with interest thereon at the
Late Payment Rate (if applicable under
article 9.3). Such agreed or determined to be
owed amounts shall be deemed undisputed

for the purposes of Article 16.2(a).
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10

10.1

ARTICLE 10

SALE AND
ELECTRICITY

PURCHASE OF

Sale and Purchase

(@) From the Commercial Operation Date

(i) the

onwards until the end of the Committed
Offtake Term:

shall the
Government shall use its best efforts to

Developer sell and

cause, at no financial cost to the
Government, the Offtaker to purchase
from the Developer, the Net Electrical
Energy despatched by the Offtaker
the Purchase

pursuant to Power

Agreement;

(b) Tariff

(i)

(i)

The Tariffs to be paid by the Offtaker to
the Developer as consideration for the
Net Electrical Energy delivered to the
Delivery Point under the Power Purchase
Agreement will be approved by the
PSRC in accordance with the License
Terms and Conditions including its
Annex N 1 (“Tariff Schedule”).

If the PSRC does not approve the base
tariff adjusted under the terms and
defined by the
included in the Bidding package sent to

conditions License
the Bidders or the methodology for tariff
calculation is changed, as a result of
which the tariff adjusted according to the
for the

License is not

the

approved

Developer, Government  will

compensate the Developer the difference

<N4uUv 10
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between the Tariffs.
(c) Offtaker Failure to pay the Tariffs

Should the Offtaker fail to pay any amount due
and payable in accordance with the Power
Purchase Agreement within 60 Days of the
payment due date, then, upon notification by the
Developer, the Developer shall assign to the
Government, and the Government shall purchase,
the Developer's right of claim against the
Offtaker as such rights relate to the outstanding
payment, for a price equivalent to ninety nine
(99) per cent of the value of the outstanding
principal payment (the *Assigned Amount').

10.2 Inability to Achieve the Commercial

Operation Date

In the event the Developer shall be unable to
achieve the Commercial Operation Date by a date
that is on or after the Scheduled Commercial
Operation Date as a result of breach by the
Government its obligations or as a direct result of
the
this

Condition after

of Effective Date

an  Adverse Event,

achievement under
Agreement, then the Plant shall be deemed to be
providing Deemed Delivered Energy equivalent
to the 18 (eighteen) percent of Installed Capacity
and the Government shall compensate the
Developer for each Day of delay in the amount in
USD equivalent to [(insert Installed Capacity in
MW) X 1000 X 0.18 X 24 X [insert Bid Tariff by
Sponsor in USD per KWh, as per Sponsor’s
Financial Proposal which is included in Appendix
7 of this Agreement)] for the period commencing
on the date which is sixty (60) Days after the date
on which the Commercial Operation Date would
have been achieved, as assessed by the
Independent Engineer, but for such action or

failure to act on behalf of the Government or
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Adverse Condition Event; until the date on which

the Commercial
achieved (the

Operation Date has been
"Deemed Period") provided,

however:

(a) that if wupon completion of the
Commissioning Tests, the Installed
Capacity ~ demonstrated by  the

(b)

(©)

Commissioning Tests shall be less than
the Contracted Capacity (which shall
include where the Developer is unable to
achieve the Commissioning Tests), then
the amounts paid by the Government
during the Deemed Period in excess of
the amounts that the Government would
have had to pay if the Plant had been
deemed to be providing the Installed
Capacity as so determined by the

Commissioning Tests, shall be repaid to

the Government by the Developer.

for each Day that compensation is due
and payable to the Developer and
actually paid by the Government, in
accordance the

Committed Offtake Term shall reduce by

with this Article,

one Day.

If the Developer is compensated by the
Offtaker under the terms of the PPA, no
additional compensation shall be payable
in accordance with this Article, and the
Committed Offtake Term shall reduce by
one Day for each Day that compensation

actually paid by the Offtaker.
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10.3  Assignment of Claims

If the Government is obliged to compensate the
Developer under Articles 10.1(b) or 10.2, the
Developer shall assign to the Government any
rights it has, if any, to claim damages against a
Project Agreement counterparty or any other
party in relation to the circumstances that has
given rise to the Government's obligation to pay
compensation to the Developer pursuant to
provisions referred to above, and shall provide
reasonable support to the Government if it seeks
to claim such amounts from such Project

Agreement counterparty or other party.
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ARTICLE 11
FOREIGN EXCHANGE,
PERFORMANCE BANK
GUARANTEE

Foreign Exchange and Bank Accounts

The Parties hereby acknowledge and agree that,

in accordance with all Applicable Laws, the

Developer shall have the right to:

(@)

(b)

11.2

(@)

(b)

open any foreign or local bank account in

any currency; and

freely convert any amount in Drams into
any other currency and to transfer any such

amount abroad.

Performance Bank Gurantee

Until the Commercial Operation Date of
the Plant, the unconditional, irrevocable
and on-demand Performance Bank
in the format set out in
the

this

Guarantee,
Appendix 6 and submitted by

Developer in accordance with
Agreement, shall be for a sum equal to
USD 1,620,000 (USD One million Six

Hundred Twenty Thousand).

The Performance Bank Guarantee shall
initially be in force and effect for a period
of 36 (thirty six) months from the Signing
Date and shall be extended from time to
time, at least thirty (30) Days prior to the
expiry, to be valid till 3 (three) months

after the Commercial Operation Date of
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(d)

the Plant.

(i) If the Performance Bank Guarantee
is scheduled to expire prior to the
Commercial Operation Date, then at
least 30 (thirty) Days prior to the
scheduled expiry of the

Performance Bank Guarantee, the

Developer shall arrange for an

extension or replacement of the

Performance Bank Guarantee.

If the Developer fails to extend or replace
the Performance Bank Guarantee in the
manner set out in the preceding sentence,
Government shall have the absolute and
unequivocal right to receive the un-drawn
amount under the Performance Bank
Guarantee. The amount so received shall
be treated as a cash-retention, and to the
extent that there are no outstanding claims
thereto, shall be released to the Developer,
without any interest on such amount, upon
the Developer submitting a new
Performance Bank Guarantee acceptable to
Government or upon the scheduled date of
expiration of the Performance Bank

Guarantee.

The Government shall have the right to
draw on the Performance Bank Guarantee
and claim the amount guaranteed on
demand upon the Developer's failure to
honour any of its  obligations,
responsibilities or commitments and/or for
any amount due from the Developer to

Government, including for any penalties

(c)
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that the developer is liable to pay under

this Agreement.

If Government draws on the Performance
Bank Guarantee, in part or in full, the
Developer shall immediately, within 7
(seven) Days of such drawal, restore the
value of the Performance Bank Guarantee
to the amount stated in Article 11.2(a).

If this Agreement is terminated for any
reason other than the occurrence of
Developer Events of Default, under Article
16.1, the Performance Bank Guarantee
shall be duly discharged and released to
the Developer, subject to Government's
right to claim any accrued amounts under
the Performance Bank Guarantee from the
Developer that may have accrued before

such termination.
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ARTICLE 12
12 GOVERNMENT SUPPORT

In addition to any obligations identified
elsewhere in this Agreement, the Government
will provide the following support to the

Developer, so that the Developer may

successfully implement the Project.

(a) Approvals, Permits and Licences

The Government shall:

(i) at no financial cost to the Government,
assist and facilitate the Developer to obtain
Applicable Permits as may be required by
the Developer, provided that the Developer
meets the requirements of -Applicable
Laws, including the provision of the

architectural-planning order, adoption of a

resolution on conducting a special complex

expert examination, appointment of the

Expert Commission and the Acceptance

Commission, approval of the Plant Design

Documentation, granting of construction

permits, the Acceptance Act, the

Completion Act and the License, the

License Revision, incorporation of the

Tariff  Schedule the

Offtaker

registration by PSRC of the Power

into

the

Licence,

conclusion  with and
Purchase Agreement, including by sending
an official letter to PSRC supporting the
granting of the License, the License

Revision, registration of the Power

Purchase Agreement, approval of Tariffs

in accordance with the Tariff Schedule;
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and

(if)  from the Signing Date onwards, grant and
maintain or employ all reasonable efforts
to cause to be granted and maintained
those Applicable Permits or do such other
thing required for the Project which only
the Government or another Government
Authority can grant or do, provided that
the Developer has met the requirements of

all Applicable Laws.

(b) Utilities, Access

The Government shall:

(i) use its best efforts to cause, at no financial
cost to the Government, the provision of
access at the Interfaces determined as are
necessary for the Developer to construct,
commission and operate the Plant at

commercial terms:; and
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(i)

(©
(i)

use its best efforts to cause, at no financial
cost to the Government, the provision of
sufficient access at the boundary of the
Project Site in accordance to the MTR to
allow the Developer to evacuate power to
the Delivery Point in accordance with
Article 5.

Investment and Tax Incentives

The Government shall use its best
endeavours to ensure that all applicable
investment and tax incentives
customarily available to the developers
of power generation projects in Armenia
in accordance with Applicable Laws
(including those that become available
after the Effective Date), are granted by
the concerned Government Authorities to
the Developer, when duly requested by
the Developer, and that all such
incentives are valid for their maximum
applicable  period, provided the
Developer meets the requirements of

such Applicable Laws.
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(it) In particular, the Government shall use
its best endeavours to ensure that the
Developer is granted the fullest

exemption or deferral possible, pursuant

to all Applicable Laws, from any import
tax, levy, customs duties for the goods
imported for the Project, provided that
the Developer has complied with all
criteria necessary to benefit from the

relevant incentives and exemptions.

(d) Import, Export

From the Signing Date onwards, upon the written
request of the Developer, the Government shall

use its reasonable endeavours to:

(i) subject to the Developer complying with
the requirements under all Applicable
Laws, facilitate with formalities for

importing into Armenia items of
equipment and materials required for the

Project;

(i)  subject to the Developer complying with

all Applicable Laws, facilitate the

formalities with Armenia Revenue
Authority for the provision of services by
the Armenia Revenue Authority that may
be required for the success of the Project,

including:

(A)

examining and valuating cargo;

(ii)
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(B) facilitating electronic  data (B). mywiubpp  ElGYunpnuwiht  hnfuwtwydwu
interchange; odwunwynd,

(C)  processing bills of entry and (C). dnunph  hwywnwpwpwagptiph b pbnuwagpbiph
shipping; and dowlynid, b

(D)  collecting customs duty. (D). dJwpuwjhu wnippbiph quudnud:

121

Project Finance

The Parties hereby acknowledge and agree that:

(b)

(©

the Government shall, at no financial cost

to

the Government or guarantee,

reasonably co-operate and assist the

Developer,

without undertaking any

obligations outside this Agreement, in

obtaining financing for the Project; and

on that basis the Government agrees, and

where relevant, shall use its best efforts to

cause, at

no financial cost to the

Government or guarantee, the agreement

of the relevant counterparty to each Project

Agreement, that:

(i)

on receipt of the written consent of
the Government, the Developer shall,
subject to Applicable Laws, have the
right to pledge or assign to the
Financing Parties by way of security
the benefit of its rights, title or
interests in this Agreement, provided
that such consent is not unreasonably
delayed and can only be withheld by
the Government should it reasonably
believe that such a pledge or

assignment is prejudicial to the

12.1.
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(i)

(iii)

national security of Armenia; The
Developer shall have the obligation
to obtain the permission (consent)
of the PSRC in cases and in a

manner required by Applicable Law

the Developer shall, subject to the
terms of this Agreement, have the
right to pledge or assign to the
Financing Parties by way of security
the benefit of its right title or interests
in the Project Agreements; and

the Government (subject to having a
right to object to the proposed direct
agreement), will enter into a direct
agreement with the Financing Parties
in relation to the Project, reasonably
in a form reflective of common
practice in international project
financed power projects similar to the
to which the

Financing Parties will, amongst other

Project, pursuant
rights, have the right to be notified of
any impending termination of this
Agreement, and as applicable, a
Project Agreement, and allow the
Financing Parties or a nominee the
right to step in and remedy any
default that has given rise to such
termination, and/or nominate an
approved substitute (in accordance
with an approval process to be set out
(and

including Government approval)) to

in the direct agreement

assume  responsibility  for  the

Developer's rights and obligations

(i)
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(iv)

pursuant to this Agreement, or any
Project Agreement, as applicable,

subject to Applicable Law.

The Parties will act in good faith in
negotiating any reasonable
amendments  required by the
Financing Parties provided that any
such amendments shall not increase
the financial liabilities of the
Government under this Agreement
nor make the  Government's
obligations under this Agreement

maore onerous.

(iv)

Get  Yppwntyh L,
Mujdwuwagpny
hpwyntupubiph  nu - wwpwwynpnyejniutbiph
hwdwp wwwnwufuwuwwyniejniu
unwbdubint  hwdwp'  Yppwnbh  Opbuph
wwhwugubiph wwhwywudwt wwjdwuny:

npuf  Opuwgph
Ywnnigwwwwnnh

Shuwtuwynpdw Ynndtph ynnuhg
wwhwugynn nnowdhwn thnthnfuniyeniuttiph
onipg  pwlwlgnyeyniuubph  pupwgpnud
Unndbpp  gnpdbint - BU - pwpbfuntnpbu’
wwjdwuny, np wjn thnthnfunieyniuutipp sku
wybijwguh unyu Muwjdwuwagpny
Ywnwywpnijwu dhuwtuwlwu
wwuwwufuwtuwwnynieyntup, b wybh sk
Swupwnpbinup unyu Muwjdwuwgpny

Ywnwywpniejwl ywnpwnwynpniegjniuubipn:

68



ARTICLE 13

13 INDEMNIFICATION
LIABILITY

AND

13.1 Limitation of Liability

Except as otherwise provided for in the
Agreement, to the extent permissible under -
Applicable Laws, neither Party shall be liable to
the other Party in contract, tort, warranty, strict
liability or any other legal theory for any loss of
income, loss of opportunity, any indirect,
consequential, incidental, punitive or exemplary
damages. Neither Party shall have any liability to
the other Party except pursuant to, or for breach
of, this Agreement; provided, however, that this
provision is not intended to constitute a waiver of
any rights of one Party against the other with
regard to matters unrelated to the Agreement, the
Project Agreements or not

any activity

contemplated by the Agreement or Project
Agreements or provided for under the Applicable

Laws.

13.2 Indemnification

(@) The Developer shall indemnify Government
Authorities from and against all claims made
against or suffered by Government

Authorities, except to the extent such claims

or any causes of action are found by an

arbitral tribunal formed and having heard the
dispute in accordance with Article 18 have
the Government’s

resulted from gross
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(b)

negligence or wilful misconduct:

(i) for any loss of or damage to property or
death or injury to Persons resulting
from any negligent act or negligent
omission of the Developer in carrying
out the Developer's obligations

pursuant to this Agreement and the

Project Agreements; and

(ii) under any Applicable Laws arising out

of the Developer’s design,
construction, testing, commissioning or

operation of the Project.

The Government shall indemnify the
Developer and its Affiliates from and against
all claims against or suffered by the
Developer and/or its Affiliates for any loss
of or damage to property or death or injury
to Persons resulting from any negligent act
or omission of any relevant Government
Authority that arises out of or is connected
with the performance of this Agreement and
the Project Agreements except to the extent
such claims or any causes of action are
found by an arbitral tribunal formed and
having heard the dispute in accordance with
Avrticle 18 have resulted from the Develper’s

gross negligence or wilful misconduct.

(b) Ywnwywpnigntup

wuthnieniejwu Ywd nhunwynnpjuy

hpwywqwugdwl wpryntup.

() agnyph  gwllwgwd  UYnpuwhg  Yud

Juwuywdphg, Ywd Uudwug dwhyjwupg Yud

Yuwuywdphg,
LYwnnigwwwwnnh' unyu Mwjdwuwgpny nt

npnup  wnwowgt]  GU

Opwaqnh Muwydwuwanptipny hp
wwnuwynpniejniuubiph hpwlwuwgdwu
pupwgpntd gwulugwd wuthnyp

gnpdnnnigjwt Jwd wuthnyp pwgpnnudwu
wpryntupnid, b

(i) gqwulwgwd Yhpwntih  Opbupny, npu
wnwowgb] £ Ywnniguwwwwnnh' Opwagph
Uwjuwgddw, ohUwpwnnipjw,
thnpdwpldwu, whwgnpddwt  hwudubnt

Ywd pwhwagnpddwl wpryniupnid:

wwpuwqgbpdnid N
Ywnnigwwwunnnhu L upw htiwn
Pnfujwwywygywd Uudwug “wnnigwuwwwnnnh
Wywd upw Pnpujuuuygws Uudwug nbd
ubpywjwgywsd Ywd Ypwd pninp wwhwugubiphg'
Ywnwywpniejwt  NMGnwlwu  Uwpduh  npuk
wutpnype  Ywd  nhuwdnpw - wpwpph  Yud
pwgpnnudwu wpryniupnd gnyph nplt Ynpuwnh
Ywd Juwujwoéph Ywd Uudwug wwwbwnwd
dwhywt Ywd Juwuh hwdwp, npp plund £ Jud
Yuwwywd £ unyu MNMuwjdwiwgph L Opwagph
Ywuwnwpdwu htwn
nppwuny udwu
18  <nnwdhu
hwdwwywwwujuwtu unbtndJwd nu ybbp [uwd

Muwjdwuwagnbiph
pwgwnnijudp  wjupwuny,
wwhwuoubpp Ywd hwigbpp

wpphipwdwiht wnnpppniiwh Unndhg
Yéwuwsybu npwbu Ywnnigwwwunnnh Ynwhun
wuthnienLejwu Yud nhunwynnpjwy

hpwjwqwugdwu wpryntup:

70



(¢) In the event injury or damage results from

the joint or concurrent negligent or
intentional acts or omissions of the Parties,
each Party shall be liable under this
indemnification in proportion to its relative

degree of fault.

(d) The provisions of this Article 13.2 shall

survive for a period of three (3) years

following any termination of this
Agreement.
13.3 Indemnification for Fines and

Penalties

Any fines or other penalties incurred by a Party
for non-compliance with any Applicable Laws
shall not be reimbursed by the other Party and
shall be the sole responsibility of the non-

complying Party.

134 Notice of Claims

Each Party (the "Indemnified Party") shall
notify  the (the

"Indemnifying Party") of any Loss or

promptly other  Party
proceeding in respect of which it is or it may be
entitled to indemnification under Article 13 of the
Agreement including in relation to any claim
made against the Indemnified Party by a third
party (a "Third Party Claim™). Such notice shall
be given as soon as reasonably practicable after
the Indemnified Party becomes aware of the Loss

or proceeding.
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13.5 Conduct of Claims

Subject to the rights of the insurers under any
policy of insurance required pursuant to any of
the Project Agreements the Indemnifying Party
may at its own expense and with the assistance
and co-operation of the Indemnified Party have
control of the Third Party Claim including its
settlement and the Indemnified Party shall not,
unless the Indemnifying Party has failed to
resolve the Third Party Claim within a reasonable
period, take any action to settle or prosecute the
Third Party Claim.
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ARTICLE 14

14 FORCE MAJEURE AND ADVERSE
CONDITIONS

14.1 Force Majeure or Adverse Condition

Events

(@) A "Force Majeure or Adverse Condition
Event'" means the occurrence of any (or
of)

circumstances, which (or any of the

any  combination events  or
consequences of which) is not within the
reasonable control, directly or indirectly,
of the Party affected (the 'Affected

Party"), but only if and to the extent that:

(i) such events or circumstances, despite the
exercise of reasonable diligence and
Good Industry Practice, cannot be
prevented, avoided or removed by the
Affected Party;

(ii) it prevents the Affected Party from
performing its obligations under this
Agreement, or if the Affected Party is
the Developer, the Power Purchase
Agreement, as the case may be, and
the Affected Party has taken all
reasonable precautions, due care and
reasonable alternative measures in
order to avoid the effect of such event
on the Affected Party's ability to
perform its obligations under this
Agreement, or if the Affected Party is
the Developer, the Power Purchase

Agreement, as the case may be, and

14.

14.1.
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to mitigate the consequences thereof;

(iii)if the Affected Party is the Developer, if

such circumstance occurs prior to the
Commercial Operation Date, such
event materially delays construction
of the Plant,

making it impossible for the
Developer to satisfy the Project

Schedule;

and

(iv)the Affected Party has given the other

Party (the "Non-Affected Party™)
notices in accordance with Articles
14.2(a) and 14.3.

(b) An "Adverse Condition Event' means:

(i) action or failure to act by a Government

Authority (including the PSRC, the
Expert Commission and Acceptance
Commission), including any
Applicable Permit (i) ceasing to remain
in full force and effect not due to the
fault or failure of the Developer or (ii)
not being issued or renewed upon
application having been properly made,
provided the Developer has met the

requirements of Applicable Laws;
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(i

(©

(i)
(i)

i) failure of PSRC to adopt a resolution on
the License Revision and the approval
of Tariffs based on Tariff Schedule
within 15 (fifteen) working days after
the submission by the Developer to
PSRC of the Completion Act and other
documents required by -Applicable
Laws, as well as fulfilment of all other
relevant requirements of -Applicable
Laws relating to the License Revision

and approval of Tariffs.

A "Force Majeure Event" means any

Force Majeure Event which is an
extraordinary event or circumstance of
natural or man-made nature and which is
Adverse  Condition

not an Event,

including:
flood, earthquake;

epidemic or pandemic;

(iii) act or campaign of terrorism, or sabotage

(iv)

(v)

of a political nature;

nuclear, chemical or  biological

contamination or sonic boom;

acts of war (whether declared or not),
invasion, armed conflict, act of foreign
enemy or blockade occurring within or
involving Armenia, which did not exist
or could not have been reasonably
foreseen at the time of signing this

Agreement;
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(vi) strikes, industrial action or lockouts
(other than in each case caused by the
Party seeking to rely on this clause, or
Affiliates in the same group as that

Party);

(vii) collapse of buildings, fire, explosion or
accident caused by a Force Majeure

Event; and

(d) For the avoidance of doubt, a Force
Majeure Event shall not include the

following events:

(i) lack of funds due to any reason;

(ii) any unexpected changes in the cost and
quantities of plant or materials during

the construction period;

(iii)late delivery of machinery or other
materials or a delay in the performance
by any contractor or supplier (except
where such late delivery or delay is
itself attributable to a Force Majeure

Event);

(iv) normal wear and tear or random flaws in
materials and equipment or breakdown

in equipment;

(v) hazards within the anticipated design

criteria of the Project or which are
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14.2

(@)

otherwise unexceptional such that they
be

prevented or mitigated as part of Good

can reasonably  anticipated,

Industry Practice;

(vi) any labour or trade dispute; or

(vii) collapse of buildings, fire, explosion or
accident, other than those caused by a

Force Majeure Event.

Notification of Force Majeure or
Adverse Condition Event by Affected
Party

To benefit from the protections afforded to
the Affected Party during a Force Majeure
or Adverse Condition Event under this
Agreement, the Affected Party must notify
the Non-Affected Party promptly of the
events or circumstances (if known)
constituting the Force Majeure or Adverse
Condition Event (and in any case within
ten (10) Days of becoming aware thereof),
the likely duration of such events or
circumstances and their consequences on
its obligations or enjoyment of rights and
benefits under this Agreement, or if the
Affected Party is the Developer, the Power

Purchase Agreement, as the case may be.
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(b)

14.3

(@)

(b)

After delivering a notice pursuant to
Article 14.2(a), the Developer shall keep
the Government informed of material
developments relating to the relevant Force
Majeure Event or Adverse Condition

Event.

Duty to mitigate a Force Majeure

Event

The Affected Party shall use all reasonable
endeavours to continue to perform its
obligations under the Agreement, or in
relation to the Developer, the Power
Purchase Agreement, as the case may be,
and to mitigate or minimise the adverse
effects of the Force Majeure or Adverse

Condition Event.

The Affected Party shall notify the Non-
Affected Party of the steps it proposes to
take to mitigate or minimise the effects of
such Force Majeure or Adverse Condition
Event, including any reasonable alternative
means for performance of its obligations
under the Agreement. The Non-Affected
Party shall use reasonable endeavours to
co-operate in taking such steps, to the
extent that it is not prejudiced by doing so.
The Affected Party shall also notify the
Non-Affected Party of the nature and
expected duration of the Force Majeure or
Adverse Condition Event and continue to
keep the Non-Affected Party informed
until such time as it is able to perform its

obligations.
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(c) The Affected Party shall have the burden
of proving that the circumstance, event or
combination of circumstances or events
constitutes a valid Force Majeure or
Adverse Condition Event and that it has
exercised reasonable diligence and efforts
to avoid the effects of any alleged Force

Majeure or Adverse Condition Event.

14.4 Effect of Force Majeure or Adverse

Condition Event

(@) Relief from Obligations

Subject to Articles 14.2 and 14.3, to the extent the
Affected Party is prevented, hindered or delayed
in or from performing any of its obligations under
this Agreement by a Force Majeure Event or
Adverse Condition Event, the Affected Party
shall not be in breach of this Agreement or
otherwise liable for any such failure or delay in
the performance of such obligations. The time for
performance of such obligations shall be

extended accordingly. The corresponding
obligations of the other Party will be suspended,
and its time for performance of such obligations
extended, to the same extent as those of the

Affected Party.
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(b)  Material Damage to the Plant

If a Force Majeure Event shall have occurred
which results in material damage to or loss of the

Plant, the following shall apply:

(i) the Parties shall consult with one another
as soon as practicable after the giving of
a notice as provided in Article 14.2
concerning the effect of such Force
Majeure Event upon the Milestone
Dates, the Project Schedule, and/or the
Commercial Operation Date, and/or the
Scheduled Commercial Operation Date
shall be equitably extended upon the
agreement of both Parties to take into
account such effect and the ability of the
Developer or the EPC Contractor to
reschedule Project activities to avoid or
minimise overall delays resulting from

the Force Majeure Event.

(if) If the Parties are unable to agree upon
the equitable adjustment of the Milestone
Dates, and/or the Project Schedule,
and/or the Scheduled Commercial
Operation Date, within a period of sixty

(60) Days after the giving of a notice as
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provided in Article 14.2, either Party
shall be entitled to submit such dispute to
the Independent Engineer for
determination of the adjustment, if any,

to the Milestone Dates, and/or the Project

Schedule, and/or the  Scheduled
Commercial Operation Date.
(c) Term

The Parties agree that the Term, and the
Government shall procure that the Committed
Offtake Term, shall be extended by any period
during which the Developer is prevented from
performing its material obligations under this
Agreement as a result of a Force Majeure Event.
In case such an extension is not allowed under
the
compensate the Developer for the delayed period

Applicable  Laws, Government  will

as a Deemed Period.

(d)  Exclusion of Payment Obligations from
Force Majeure

Notwithstanding any other provision of the
Agreement, neither Party shall be entitled to
claim relief from its obligation to make a
payment under the Agreement by reason of a
Force Majeure Event.
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ARTICLE 15
15 CHANGE IN LAW

15.1  Consequences of a Change in Law

If either the Developer (in respect of Costs) or the
Government (in respect of Savings) believes that
a Change in Law has occurred that will directly
result in Costs or Savings, such Party shall
promptly deliver to the other Party a notice
identifying such Change in Law, and the net
amount of Costs or Savings that have resulted
from such Change in Law, subject in any event to
the obligation of the Developer to minimise such
Costs and to maximize such Savings in
accordance with Good Industry Practice. Such
Party may from time to time deliver to the other
Party additional notices with respect to any such
Change in Law, identifying additional Costs or
Savings that have resulted or are reasonably
expected to result from such Change in Law;
provided that, any such additional notice shall be
given not later than twelve (12) months after the
Party giving such notice knew of or should have
known of such additional Costs or realization of
such additional

Savings resulting from the

occurrence of such Change in Law.

15.2 Procedure for Claims

(a) Within seven (7) Days following the
issuance or receipt of any notice specified
in Article 15.1, as applicable, the

Developer shall apply to PSRC for the

revision of the Tariffs in accordance with

the Tariff Schedule and the Applicable
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(b)

(©

Laws. Should PSRC fail to grant a Tariffs
revision which would put the Developer
into the same net (after-tax) economic
position as if there were no Change in
Law, then the following shall apply.
Should the Developer fail to apply to the
PSRC for the revision of Tariffs due to a
Change in Law resulting in Savings, the
PSRC will have the right to initiate a

revision of the Tariffs.

The Parties shall, upon the written request
of the Developer, meet at the offices of the
Government within seven (7) days to
If within
the

discuss the subject matter.

fourteen (14) Days  after
commencement of such discussions, either
Party disputes any of the contents of the
notice, such dispute shall be submitted to
the Independent Expert. The Parties shall
to cause
his

determination not later than forty-five (45)

use their best endeavours

Independent  Expert to render

Days after being appointed.

To the extent that a claim for Costs or
Savings resulting from the occurrence of a
Change in Law is not disputed or has been
allowed by the Independent Expert, as if
such Costs had not been incurred or such
Savings had not been realized, the
Developer shall include such amount so as

to ensure that:

0]

it is in the same net (after-tax) economic

position; and

(ii) to be retroactive to the date upon which

such Costs were incurred or such

(c)
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Savings were realized,

within the monthly statement it submits to the
Government in accordance with Article 9 and

such amount shall be invoiced accordingly.

15.3  Aggregation of Claims

For purposes of this Article neither Party shall be
entitled to assert any claim for Costs or Savings
until such time as all claims of such Party under
Article 15.2 exceed the 20,000,000 (twenty
million) AMD less any amount already claimed
pursuant to License in the aggregate, at which
time all such claims of such Party may be
asserted; provided, however, that when such
claims have been asserted, the same rule shall

apply in respect of future claims.
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Suwnbunidubipp,

Ywd Yuwwnwpyby Gu

wduwlwtu wdthnthwagph 2npowtwlubpnd, npp uw
hwdwdwju
hwdwp

ubpywjwgund £ “Ywnwdwpnigjwup,
<nnwd 9-h, L upqwd  gnudwpp
hwlwwwwnwufuwuwpwp  wbwp £ ubpluwjwgyh
hwghy:

15.3. Muwhwugubtph Uhwynpnid
Unyu <nnwdh hdwuwnny, Ynndbphg ny  dbyu
hpwyniup  sniuph wunbint Owfjuubpph  Ywd

Suwmbundubph nplut wwhwty, wjupwt dwdwuwy
dhus 15.2 <nnywdh ubippn wyn Ynndh pninp udwu
wwhwuoubpu punhwunip wndwdp sgbipwquwugbu
20,000,000 (puwu dhpnu) << npwdp  hwuwd
Lhgtughwih hwdwdwju wpnbu puy wywhwuoywd
gnudwpubpp, nphg hGwnn win Ynndh pninp udwu
wwhwueubpp Ywpnn Gu wunb]' wwjdwuny, np, Gpp
E upqwéd wwhwuoubph  wunnu,
dhuunyu  Ywunup  Yppwnynd £ twb wwwquw
wwhwueubiph uywwndwdp:

Ywwnwnpynud

84



16

16.1

ARTICLE 16
EVENTS OF DEFAULT

Developer Events of Default

Each of the following events shall be a

"Developer Event of Default":

(@)

(b)

(©

(d)

()

®

(9

the Developer fails to make any payment
owed by it to the Government under the
Agreement or fails to make any payment
owed to the Offtaker under article 10.2(a)
of the Agreement within 60 (sixty) Days

after it has become due and payable;

the occurrence of an Insolvency Event

relating to the Developer;

termination of any of the Project
Agreements as a result of the default of the

Developer under those agreements;

Abandonment of the Project;

any representation made or warranty
given by the Developer under the
Agreement is found to be false or
misleading in any material respect, unless
that breach has been cured within 60
(sixty) days from the day a notice of such

breach has been received.;

failure by the Developer or the Sponsor to
comply with the terms of Articles 2.5 or
3.2(c); or

unless as a result of a Force Majeure or

Adverse Condition Event, or a breach of
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(h)

)

16.2

this Agreement by the Government the
Developer fails to achieve the Commercial
Operation Date by the COD Longstop
Date unless and to the extent that the
Developer elects to pay the lump sum
penalty pursuant to Article 6.2(d) to extend
the COD Longstop Date;

any other material breach of the
Agreement by the Developer, unless that
breach has been cured within 180 (one
hundred and eighty) days from the day a

notice of such breach has been received.

failure of the Developer to obtain and
maintain a valid Performance Bank

Guarantee under Article 11.2;

failure to achieve at least 13% (thirteen
percent) CUF of the Project calculated on
an annual basis during the Term of the
Agreement, for 3 (three) consecutive years
or 5 (five) non-consecutive years during

the Term, except for the first year.

Government Events of Default

Each of the following events shall be a

"Government Event of Default":

(@)

(b)

the Government fails to make any
undisputed payment owed by it to the
Developer under the Agreement within
180 (one hundred and eighty) Days after it

has become due and payable;

expropriation or compulsory acquisition by
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(©

(d)

©

any Government Authority of the Project
Site, the Plant or any material portion
thereof that materially and adversely
affects the operation of the Plant or any
material asset of the Developer or any
shares or other interest of a shareholder
held in the Developer except where such
compulsory seizure of assets is made for
the purposes of collecting amounts owed
by the Developer to the Government or

Government Authority;

the occurrence of an Insolvency Event

relating to the Government;

a Change in Law that is not revoked or
amended within 180 (one hundred and
eighty) Days or is not otherwise capable of
cure pursuant to Article 15, that renders
impossible the building or operating of the

Plant by the Developer;

any other material breach of the
Agreement by the Government, unless that
breach has been cured within 180 (one
hundred and eighty) Days from the day a

notice of such breach has been received.

(©)

(d)
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17

17.1

ARTICLE 17

TERMINATION

Termination for Non-Fulfilment of
Conditions Precedent to the Effective

Date

Either Party may terminate this Agreement by

giving written notice to the other Party if any

condition precedent to the Effective Date has not

been satisfied, unless waived by the relevant

Party, by the Conditions Precedent Deadline.

(i)

(iii)

Upon the delivery of such notice of

termination,  this  Agreement  shall
terminate on the date specified in such

notice.

If the Agreement is terminated on account
of Developer’s failure to satisfy the

Conditions  Precedent,  within  the
prescribed time period, unless waived by
Government in accordance with terms of
Agreement, without prejudice to any other
right or remedy which Government may
thereof under this

have in respect

Agreement  or  Applicable  Laws,
Government shall be entitled to terminate
this encash  the

Agreement  and

Performance Bank Guarantee.

If Government fail to satisfy any of the
Conditions Precedent, the Developer shall
be entitled to terminate this Agreement. If

the Agreement is terminated in accordance
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with this clause then Government shall
return the Performance Bank Guarantee
and compensate the Developer with an
amount of [AMD 120,000,000]. The
Parties agree that this shall be the sole
remedy available to the Developer on
account of termination of the Agreement
for non-fulfilment of Conditions Precedent
and shall fully compensate the Developer
for any and all damages, losses or claims
(whether direct or indirect) that it may
account of such

have suffered on

termination of this Agreement.

(iv) Each Party hereby acknowledges and
agrees that under such circumstances,
Developer shall have no claim against the
Government for any other costs, damages,

compensation or otherwise.

17.2  Termination by the Developer and

Consequences of Termination

The Developer may terminate this Agreement in
accordance with Article 17.4 in the following

circumstances:

(@) if, the Developer fails to achieve Financial
Close by the Financial Close Longstop Date
and/or fails to enter into the PPA, solely due
to either (i) a breach by the Government of
the terms of this Agreement or (ii) as a direct
result of an Adverse Condition Event. Each
Party hereby acknowledges and agrees that
following such termination, the Government

shall not pay any Purchase Price to the
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Developer. If the Agreement is terminated in

accordance  with  this  clause then
Government shall return the Performance
Bank Guarantee and compensate the
Developer with an amount of [AMD

120,000,000];

(b) if, following Financial Close, a Government
Event of Default has occurred and is
continuing for more than sixty (60) Days
after the Government being notified thereof
in writing by the Developer. Each Party
hereby acknowledges and agrees that

following such termination, the Government

will be obliged to purchase the Plant at the

Government Event of Default Purchase

Price and Developer shall be obliged to

transfer the ownership and possession of the

Project Site to the Owner or the

Government, as decided by the Government,

at no cost;

(c) in the event of Government Event of Default

and termination of this Agreement,
Government shall return the Performance

Bank Guarantee to the Developer.

17.3  Termination by the Government and

Consequences of Termination

The Government may terminate this Agreement
in accordance with Article 17.4 in the following

circumstances:

(@) if, the Developer fails to achieve Financial

Close by the Financial Close Longstop Date
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(b)

and/or fails to enter into PPA, unless where
such failure is due to a Force Majeure or
Adverse Condition Event, or a breach by the
Government of the terms of this Agreement.
Each Party hereby acknowledges and agrees
that following such termination, no Purchase
Price shall be paid by Government to the
Developer. If the Agreement is terminated in
accordance  with  this  clause, then
Government shall have the right to invoke
and encash the Performance Bank
Guarantee. Each Party hereby acknowledges
and agrees that under such circumstances,
Developer shall have no claim against the
Government for any other costs, damages,

compensation or otherwise;

if, following Financial Close, a Developer
Event of Default has occurred and is
continuing for more than thirty (30) Days
after the Developer being notified thereof in
writing by the Government. Each Party
hereby acknowledges and agrees that
following such termination, the Government
shall have the right, but not the obligation to
purchase the Plant at the Developer Event
of Default Purchase Price. In event of
purchase of Plant by the Government, the
Developer shall be obliged to transfer the
ownership and possession of the Project Site
to the Owner or the Government, as decided

by the Government, at no cost;

(b)
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17.4

(@)

(b)

(©

in case of termination of this Agreement due

to Developer Event of Default, the

Government shall have the right to invoke

and encash the Performance Bank
Guarantee.

Termination Procedure

Unless otherwise specified in this

Agreement, the Party entitled to terminate
the Agreement shall do so by immediately
issuing a notice in writing (a
"Termination Notice") to the other Party
and shall simultaneously deliver a copy of
the Termination Notice to the Financing

Parties.

The Termination Notice shall specify a
date which shall not be less than 90
(ninety) Days from the date of the
the
(the

"Termination Period"). At the expiry of

Termination Notice on  which

Agreement will terminate
the Termination Period, and upon payment
of the relevant Purchase Price, to the
by the

applicable, the Agreement shall terminate

Developer Government, if
without further notice. At such point the
Developer shall terminate each and all of

the Project Agreements.

During a Termination Period, the Parties
shall, continue to perform such of their
respective  obligations  under  the
Agreement which are capable of being
performed with the object, as far as

possible, of ensuring continued availability

(©)

17.4.

(a)

(b)

(©)
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of the Plant.

17.5  Termination upon Expiry of the Term

Unless terminated earlier, or extended, in both
cases in accordance with the provisions of this
Agreement this Agreement shall terminate on the

last Day of the Term.

17.6  Termination due to Prolonged Force

Majeure

In case a Force Majeure Event occurs and
continues for more then 2 years, the Government
or the Developer shall have the right to terminate
the Agreement, in which case no compensation or
purchase price shall be payable. However if the
terminate  the

Government or Developer

Agreement as a consequence of any of the
events, specified in Article 14.1(c), points (iii),
and/or (v), and/or (vi) the Government will be
obliged to purchase the Plant at the Force
Majeure Event Purchase Price. In such event, the
Developer shall be obliged to transfer the
ownership and possession of the Project Site to
the Owner or the Government, as decided by the

Government, at no cost.

hwuwubhnienwt wwywhnybnt bywunwyny:

175. “Ywnwpbgnd dwdlbnp puwuwpniu wbu

Ugth onun nunwpwd Ywd Gpluwpwagwsd shubnt
nbwpnud® Bpyne nbwpbpnd k| unyu Mwjdwuwgph
wwydwuubpht  hwdwwwwnwufuwl, Muwjdwuwghpp
nwnwpnu £ dwdybunh ybpohu Opp:

17.6. “Ywnwpbgnd mbwlwu UWuhwnpwhwpbih

Mdh ywwnmbwnny

Get UWuhwnpwhwpbih Nidh Ywpp nbnp niubuw L
owpniuwyyh 2 wmwpnig wybih, Ywnwyjwpniejniup
Ywd hpwyniup  Yniubuwu
nwnwnpbguti Mwjdwuwghpp, hush wwpwagwinud ny
dh thnfuhwwnnignid Ywd qudwu ghu sh Jéwpyh:
Wunwdbuwiuphy, beb
Ywnnigwwwwnnp  nunwnpbguh
npwbu hbGwnuwup 14.1 (c) hnnwdh (i), Wywd (v),
Whwd  (vi) Yownbpnud  upwd  nbwpbph,
Ywnwywpniginiup wwpuwynp Yihuh qubp Ywjwup
Uuhwnpwhwpbih Nidh Hwph Gudwtu Suny: Ldwu
ntwpnid, Ywnnigwwwwnnp  wwpunwynpgwsd L
(hubint  Opwagpp ubithwywuntpjwu
hpwyniupp U npw  whpwwbinnwp  thnfuwtgh)
Utithwwuwuinhpnop Yuwd “Ywnwywpnyejwun, huswbu
np Ynpnadh Ywnwywpnipjwu Ynndhg' wnwug npw
nhdwg Y6wnh:

Ywnniguwwwwnnnu

Ywnwywpniejniup - Yud
Muwydwuwghpp

Swpwdph

93



ARTICLE 18
18 DISPUTE RESOLUTION

18.1 Amicable Settlement

If any dispute or difference or claims of any kind

arises between the Government and the
Developer in connection with the construction,
interpretation or application of any terms and
conditions or any matter or thing in any way
connected with or in connection with or arising
out of the Agreement, or the rights, duties or
liabilities of any Party under the Agreement,
whether before or after the termination of the
Agreement, then the Parties shall meet together
promptly, at the request of any Party, in an effort
to resolve such dispute, difference or claim by

discussion between them.

18.2  Assistance of the Independent Expert

To the extent the Parties have not been able to
resolve a dispute in accordance with Article 18.1
or a dispute is referred directly to this Article 18.2

such dispute shall be referred to an expert for a

recommendation in  accordance with the
following provisions:
(a) the expert shall have demonstrated

expertise in the area in which such dispute
relates to and shall not be an agent,
employee, or contractor or a former agent,

employee, or contractor of either Party.

(b) the Party initiating submission of the
dispute to the expert shall provide the other
Party with a notice stating that it is

submitting the dispute to an expert and
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nominating the person it proposes to be the
expert. The other Party shall, within thirty
(30) Days of receiving such notice, notify
the initiating Party whether such person is
acceptable. If the Party receiving such
notice fails to respond or notifies the
initiating Party that the person is not
acceptable, the Parties shall meet and
discuss in good faith for a period of thirty
(30) Days to agree upon a person to be the
expert. If the Parties fail to meet or are
unable to agree at the end of such thirty
(30) Day period, either Party may request
that the ICC International Centre for ADR
nominates the expert, and such person so
nominated shall be the expert for the
purpose of resolving the dispute and the
expert proceedings shall be carried out in
accordance  with  Rules  for  the
Administration of Expert Proceedings of

the ICC.

Consideration of the dispute by an
Independent Expert shall be initiated by
the Party seeking consideration of the
dispute by the Independent Expert
submitting within fifteen (15) Days of
notification of the dispute to both the
Independent Expert and the other Party

written materials setting forth:

(i) its description of the dispute in

reasonable detail;

(ii) a statement of the initiating Party’s

position; and

(©)
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(d)

©

)

(iii) copies of records supporting the

initiating Party’s position.

Within fifteen (15) Days of the date that a
Party has submitted the materials described
in the preceding sentence, the other Party
may submit to the Independent Expert and

to the initiating Party:

(i) its description of the dispute in

reasonable detail;

(if) a statement of the responding Party’s

position; and

(iii) copies of any records supporting the

responding Party’s position.

Each Party shall designate one person
knowledgeable about the issues in dispute
who shall be available to the Independent
Expert to answer questions and provide
any additional information requested by
the Independent Expert. Except for such
person, a Party shall not be required to, but
may, provide oral statements or
presentations to the Independent Expert or
make any particular individuals available

to the Independent Expert.

When consideration of the dispute by an

Independent Expert is initiated, the

Independent Expert shall be requested to
provide a recommendation within twenty
(20) Days after the expiry of the fifteen
(15) Day response period provided above.
If the

Independent Expert’s

recommendation is given within such

twenty (20) Day period, or if the
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18.3

(@)

(b)

(©

Independent Expert’s recommendation is
given at a later time and no Party has at
such time initiated any other proceeding
concerning the dispute, the Parties shall
review and discuss the recommendation
with each other in good faith for a period
of ten (10) Days following delivery of the
recommendation before proceeding with

any other actions.

The costs of engaging the Independent
Expert shall be borne equally by the
Parties, and each Party shall bear its own
costs in preparing materials for, and
making presentations to, the Independent

Expert.

Arbitration

Failing settlement of a dispute by amicable
settlement or with the assistance of an
Independent Expert, the dispute shall be
finally settled by binding arbitration.

All disputes arising out of or in connection
with the present contract shall be finally
settled under the Rules of Arbitration of
the International Chamber of Commerce
(the "Rules") by

appointed in accordance with the said

three  arbitrators

Rules.

The third arbitrator, who shall act as
president of the arbitral tribunal, shall be
jointly nominated by the other two
30 days of

confirmation of the second arbitrator. If the

arbitrators  within the

(8)

18.3.

(@)

(b)

(©)

wpwdwnpyb) £ wydbh np L Ynndbphg ng dbyp
wjn  pupwgpnud  sh twfuwdbnubp  Jtbéh
Jepwpbinwy npub wy pupwgwywng, 4nndapp
pwpbfunénptit ybpwuwind L pluwpynd Gu

dhdjwug  dholt  Ywupqunpniginiup - npw
wnwpdwup  hwonpnnn 10 (wwup)  Opduw
pupwgpnud,  Uwfupwl  wj  gnpdnnnientu
atnuwpybp:

Utywhu Pnpdwgbnpu ubpgpuybint dwfuubpp
Ypnw GU wju Ynndbpp, npnup Lwfuwabnub) Gu
wjn  Utbwfu  Pnpdwgbinpht Jwpsbp, L
jntpupwugnip Ynndp Ypnwd £ pp ubthwlwu
owfuubpp  Utlwfu  Pnpdwgbunp
ujnietinp wwuwunpwuwnbint L
hwjnwpwpngnuubpt wubne dwuny:

hwdwp

Upphwpwd

Pwuwygnigniuubph  dhongny  Ywd  Uulwfu
Pnpdwgbiinp wowlgnipjwdp ytép
sywpguynpbint  nbwpnud, Jbbh  Jbpouwlwu
Ywpgwynpnwip  Ywwwpynd £ wpphinpwdh
dhongny, nph npngnudp - wwpnwnhp - Yihup
Unndbph hwdwnp:

Unyu wwjdwuwgphg pfunn Jwd npwt  htun
Ywwywd pninp ytétipp tupwyw Gu ytpouwlwu
Ywpqwynpdwt  Uhgwaquiht
wwjwwh  Upphwnpwdh  Ywunuubph  ubppn
(«Ywunuubp»), upqwd Ywunuubiphtu
hwdwwwwunwuluwu Uowuwyywd tintip

wpphwpubiph Ynndhg:

wnlinpwjhu

Eppnpn - wpphwpp,  npp gnpdnud £ npuybu

wpphwnpwdwiht - wphpnitwih - bwfuwgwhnn,
hwdwwbn  tpwuwlynd £ djnw Bpyne
wpphwputiph - Ynndhg  Gnpypnpn - wpphuph

hwuwmwwnuhg 30 (Gpbunw) opdw pupwgpnid:
97



president of the arbitral tribunal is not
nominated within this time period, the
International Chamber of Commerce
International court of arbitration shall

appoint such arbitrator.

(d) The arbitration process shall be
commenced by one Party issuing to the
other a written notice, informing it of such
commencement and  appointing  an
Arbitrator. Upon receipt of the notice, the
other Party shall appoint the second
arbitrator. If a presiding arbitrator has not
been chosen within 30 (thirty) Days of the
date of notification of the arbitration, then
the presiding arbitrator shall be chosen in

accordance with the Rules.
(e) Place of Arbitration

The wvenue of arbitration shall be Geneva,
Switzerland and the legal seat of arbitration shall

be London, England.

() English Language

The language of the arbitration and all associated
correspondence and documentation shall be

English.
(g) Enforcement of Award

Any decision or award resulting from arbitration
shall be final and binding upon the Parties. The
Parties hereto agree that the arbitral award may
be enforced against the Parties to the arbitration
proceeding or their assets wherever they may be
found and that a judgment upon the arbitral award

may be entered in any court having jurisdiction
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thereof.
(h) Fees and Expenses

The fees and expenses of the arbitrators and all
other expenses of the arbitration shall be initially
borne and paid equally by the Parties subject to
determination otherwise by the arbitrators. The
arbitrators may provide in the arbitral award for
the reimbursement to the successful Party of its

reasonable costs and expenses in bringing or

defending the arbitration claim, including
reasonable legal fees and expenses incurred by
that Party.

18.4  Continued Performance

During any discussion, determination or
arbitration pursuant to this Article 18 and pending
any decision under it, the Parties shall continue to
perform all of their obligations under the

Agreement.
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19.1

ARTICLE 19

REPRESENTATIONS
WARRANTIES

AND

Representations and Warranties of

the Developer

The Developer represents and warrants to the

Government that:

(@)

(b)

(©

(d)

(€)

it has full power and authority to execute,
deliver and perform its obligations under

the Agreement;

it has taken all necessary action to

authorise the execution, delivery and

performance of the Agreement;

the Agreement constitutes its legal, valid
and binding obligation, enforceable against

it in accordance with the terms hereof;

there are no actions, suits or proceedings
pending or to its best knowledge, threatened
against or affecting it before any court,
administrative body or arbitral tribunal
which might materially and adversely affect
its ability to meet or perform any of its

obligations under the Agreement;

it has complied with all laws applicable to
it in all material respects which in the
aggregate have or may have a material
adverse effect on its ability to perform its

obligations under the Agreement;

<N14uUv 19

19. <UdUUSNRULEPN bY BPrUCuUYNPNRULER

19.1.
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19.2

no sums, in cash or in kind or inducement
of any type, have been paid or will be paid
by it or on its behalf, to any Person by way
of fees, commission or otherwise for the
granting of the Project or entering into the
Agreement or for influencing or attempting
to influence any officer or employee of any
connection

Government  Authority in

therewith;

Representations and Warranties of

the Government

The Government represents and warrants to the

Developer that:

(@)

(b)

(©

(d)

it has full power and authority to execute,
deliver and perform its obligations under

the Agreement;

it has taken all necessary action to

authorise the execution, delivery and

performance of the Agreement;

the Agreement constitutes the legal, valid
and binding obligation of the Government,
enforceable against it in accordance with

the terms hereof;

there are no actions, suits or proceedings
pending or to its best knowledge, threatened
against or affecting it before any court,
administrative body or arbitral tribunal
which might materially and adversely affect

its ability to meet or perform any of its

®

19.2.
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9

(h)

obligations under the Agreement;

it has complied with Applicable Laws in
all material respects which in the aggregate
have or may have a material adverse effect
on its ability to perform its obligations

under the Agreement;

no sums, in cash or in kind or inducement
of any type, have been received or will be
received, by it or on its behalf, from any
Person by way of fees, commission or
otherwise for the granting of the Project or
entering into the Agreement or for
influencing or attempting to influence any
officer or employee of any Government

Authority in connection therewith;

it has complied, during the principal
discussions with the Sponsor in respect of
the Project, in awarding the Project to the
this

Developer, the negotiation of

Agreement, and the Term with all
Applicable Laws, including all relevant

public procurement laws of Armenig;

agrees that the execution, delivery and
performance by it of the Agreement and all
other agreements, contracts, documents
and writings relating to the Agreement
constitute private and commercial acts and

not public or sovereign acts; and

(e)

(®)

(8)

(h)
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consents generally in respect of the
enforcement of any judgment against it in
any proceedings arising from disputes
related to this Agreement and determined
pursuant to Article 18 of this Agreement, it
being expressly understood that this
Article 19.2(i) does not apply to acts of the
Government in its sovereign capacity in
relation to the Developer or any other party
in any jurisdiction to the giving of any
relief or the issue of any process in

connection with such proceedings.

W

(i) punhwunyp wndwdp hwdwdwjuynd £ php nbd

gwulwgwd nwuwlwu wynh hwplunpdwup
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ARTICLE 20
20 MISCELLANEOUS PROVISIONS

20.1 Notices

(@)  Writing and delivery

Any notice or other communication in connection
with the Agreement (each, a "Notice") shall be in
writing, in English (or, if in another language,
shall be accompanied by a translation into
English certified by a representative of the
notifying party, which translation shall be the
governing version between the Parties) and
delivered by hand, fax, email or courier using an

internationally recognised courier company.

Addresses

(b)

(i) A Notice to the Developer or the Sponsor
shall be sent to the following address, or
such other Person or address as the

Developer or the Sponsor, respectively, may

notify to the other Parties from time to time:

Name: CJSC;

Address:  Street Yerevan, Armenia;
Email:

Attention: ;

(i) A Notice to the Government shall be sent to
the following address, or such other person
or address as the Government may notify to

the other Parties from time to time:

Name: The  Ministry of  Energy
Infrastructures and Natural Resources of the

<NJ4UT 20
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Republic of Armenia;

Address: Armenia, Yerevan 0010, Republic
Square, Government House 3;

Email: minenergy@minenergy.am;

Attention: The Minister;

with a copy to:

Name: The Government of the Republic of
Armenia;

Address: Armenia, Yerevan 0010, Republic
Square, Government House 1;

Attention: The Chief of Staff;

(c) Deemed receipt

A Notice shall be effective upon receipt and shall
be deemed to have been received at the time of

delivery, if delivered by hand or courier.

20.2  Assignment and Transfer

Except as otherwise provided in the Agreement
and subject to any direct agreement (if relevant)
or other relevant security agreement to be entered
into in favour of any Financing Party (if relevant),
the Developer shall not assign or transfer its
rights, title, receivables or interest in the
Agreement in favour of any Persons without prior
written consent of the Government. In case of
such transfer the obligations of the Developer

should be transferred alongside the rights.

20.3 Invalidity

(@) If any provision in the Agreement shall be

held to be illegal, invalid or unenforceable,
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in whole or in part, such provision or part
of it shall, to the extent that it is illegal,
invalid or unenforceable, be deemed not to
form part of the Agreement and the
legality, validity and enforceability of the
remainder of the Agreement shall not be

affected.

(b) The Parties shall negotiate in good faith
with a view to agreeing one or more
provisions which may be substituted for
any invalid, illegal or unenforceable

provision and produce as nearly as is

practicable in all the circumstances the
appropriate balance of the commercial

interests of the Parties.

20.4 No partnership

Nothing in the Agreement shall be deemed to
constitute a partnership between the Parties or
constitute either Party the agent of the other Party

for any purpose.

20.5 Confidentiality

(@)  General restriction

From the Signing Date until the date that is ten
(10) years after the termination or expiry of this
Agreement,
provided in Article 20.5(b) the Parties to the

and subject to the exceptions
Agreement shall not, without the prior consent of
the other Party, divulge or suffer or permit its
officers, employees, agents or contractors to
divulge to any Person (other than to any of its or
their respective officers or employees who

require the same to enable them properly to carry
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out their duties or to its or their respective banks
or financiers) any of the contents of the
Agreement or any commercially confidential
information the

relating to negotiations

concerning the same which may come to a
Party’s
negotiations concerning the operations, contracts,

knowledge in the course of such
commercial or financial arrangements or affairs

of the other Party.

(b)  Exceptions

The restrictions imposed by Article 20.5(a) shall

not apply to the disclosure of any information:

(i)  which now or hereafter comes into the
public domain otherwise than as a
result of a breach of the Agreement or

the undertaking of confidentiality;

(i) which is obtainable with no more than
reasonable diligence from sources other

than the Parties;

(iii) which is required by law or appropriate
regulatory/constitutional authority to be
disclosed to any Person who is

authorised by law to receive the same;
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(iv) which is in or comes into the possession

of the receiving Party prior to the

aforesaid publication or disclosure and

which was or is not obtained under any

obligation of confidentiality; and

(v) which was or is obtained from a third

party who is free to divulge the same

and which was or is not obtained under

any obligation of confidentiality.

A Party may disclose the confidential

information

subject to  obtaining

confidential undertakings to keep the same

confidential in terms not less strict than

those imposed under the Agreement to:

(i)

(i)
(iii)

(iv)

a court, arbitral or administrative
tribunal in the course of proceedings
before the court, arbitral or tribunal to

which the disclosing Party is a party;

Government Authorities;

any Financing Parties or to any

consultants, banks, financiers,

guarantors or advisers to the

disclosing Party (including their
respective managements and Boards

of Directors);

any recognised exchange upon which

(©)

optupny |hwgnpjwd Uuspu.

(iv) npp gwuynd £ Jud hwjinuynd £ unwgnn

Unndh wnhpwwbinnewu ubppn uwlupwu

ytipnhhojuy hpwwwpwynwip Yud
pwgwhwjnndp W npp  skp unwgyty
gunuuhnipntup wwhwuwubnt nplk

wwpunwynpnigjwdp, W

(vynpp &bnp £ pbpdbp Ywd &Gnp Ep pbpdbg
tppnpn Ynndh Ynndhg,
pwgwhwjnb) wju L npp skp dbnp pbpybg
Ywd sh abnp pbpybp  qunuupnieniup
wwhwwubnt npuk wwpunwynpniejwdp.

npu wqwuu k

Unndp  Ywpnn b pwgwhwjwnb]  qunuup
wnbntywwnynigyniup' gunuuhnientup
wwhwwubnt unyu Muwjdwuwgpny

uwhdwudwsdhg ns wwlwu fupun wwjdwuubn

wwpuwynpnijniutiph
unwududwu nbwpnid, hbunlyw| Ynndbphu.

Uwfuwwnbunn

(i) nwunwpwuhu, wpphwnpwdwiht nphpniuwhu

fwd  Jupswlwu  nwwwpwupt'  w
nwunwpwuntd, wpphunpwdwihu
wnphpniuwnid Ywd Jupswyw
nuwmwpwund  nuunwlwu  Jupnypubph
pupwgpntd, nph dwutwyhg k

hwunhuwund hpwwwpwynn Ynndp,
(il) Mbwnwywu Uwpdhuubppu,

(i) gullwgwd Shuwtuwlnpiwl  Ynnubpht

Ywd hpwwwpwynn Ynndp
Ynuunywwuwnubph, pwuytiphu,
dhuwtuwynpnnubphu, Gpwotuwynpubiphu

Ywd funphpnwwniubpht (wjn Ynid upwg
hwdwwwwwuluwtu  Ywnwwphsubpht L
Suoptuutiph flunphnipnubiphu),

(iv)gwuugwd SGwuwswd pnpuwgh, npwnbn

108



the share capital of the Party or any
Affiliate of the Party making the
disclosure is proposed to be from

time to time listed or dealt in; and

(v) any insurers of either Party.

20.6 Variation

No variation of the Agreement shall be effective
unless in writing and signed by or on behalf of
each Party and, to the extent the Sponsor’s rights

and obligations are concerned, also the Sponsor.

20.7 Waiver

@) No failure or delay by any Party in
exercising any right or remedy provided
under the Agreement shall operate as a
waiver of it, nor shall any single or partial
exercise of any right or remedy preclude
any other or further exercise of it or the

exercise of any other right or remedy.

(b) Any waiver of a breach of the Agreement
shall not constitute a waiver of any

subsequent breach.

20.8 Entire agreement

The Agreement contains the whole agreement
between the Parties relating to the subject matter
of the Agreement and to the exclusion of any

terms implied by law which may be excluded by

hpwwwpwynn Ynndh Ywd npw
Pnujwwwlygywsd  ULsh  pwdubhwywp
Yuwwphww| dwdwiwly wn dwdwuwy

wnwownyynd £ Ywd hwunhuwund k
gnpdwpph wnwplw, L

(v) npuk Ynnh npuk wwwhnwgpnnubphu:
20.6. Pnthnjunipyniu

Muwjydwuwgpnud npluk thnthnfunieynit nidh dbg sk,
bt sh Ywwwndty gpuynp Ytpwnd b unnpwgnyt

intpupwugnip - Ynndph, W wjupwuny, nppwuny
ybpwpbpnd £ <njwuwynph  ppwyniupubpphu W
wwpunwlwunyzniiubpht’ uwl <ndwuwynpp
Ynndhg Ywd wuntupg:
20.7. <pwdwpnud
(a) Muwjdwuwagpny wnpwdwnnyud nplt

hpwyntuphg Ywd hpwwwu wywonmwwuntpjwu
dhgnghg 4nndh Unndhg soquybip Yud npuwtg
hpwlywuwgnwp npwgubp sh hwunhuwunud
npwuhg hugwtu L nplk
hpwyntuphg Ywd hpwwwu wwonmwwuntpjwu
dhonghg dblwuqudjw Ywd dwutwyh ogqunybip
sh Ywufund npwuhg Ywd gwulwgwd wy
hpwyntuphg Ywd hpwwwu wwonmwwuntpjwu
dhonghg htuwnwaquwjnid ogqunybin:

hpwdwpnud,

(b) Muwjdwuwgph juwfundwu hbn Yuwydwd npuk
hpwyntuphg hpwdwpnud sh hwunhuwunwd pnjnp
htwnwgw  fuwfunnudubph hbn Juwydwsd

hpwdwpnid:

20.8. Udpnnowlwu wywyjdwuwghp

Muwydwuwghpp  wwpnwynd £ Mwydwuwgph
wnwpluwh Ytpwptinjwy, hugwbu twl opbiuphg pfunn
wjuyhuph npnypubtiphg pwgwnnuenu  Yuwnwnbint
ytipwpbpw Ynndtph wdpnne hwdwdwjunye)niup,
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contract as at the Signing Date, and supersedes
(in accordance with its terms) any other previous
written or oral agreement or understanding
between the Parties in relation to the subject

matter of the Agreement.

20.9 Survival

Cancellation, expiration or earlier termination of
the Agreement shall not relieve the Parties of
obligations that by their nature should survive
such cancellation, expiration or termination,

including, without limitation, payment
obligations, warranties, remedies, promises of

indemnity and confidentiality.

20.10  Sovereign Immunity

(@ The

irrevocably agree that the execution and

Parties unconditionally  and

performance of the Agreement constitute a

private and commercial act.

() In

unconditionally and irrevocably:

addition, the Government

(i) agrees that should any proceedings be
brought against it or its assets in any

jurisdiction in  relation to the

Agreement or any transaction

contemplated by the Agreement, it will

not claim immunity from such

npnup Unnpwgpdwtu Uduwpyh npniygjwdp Yupnn
tu  Ywwwpdh  wwpldwuwgpwiht  Ywupgnd, L
thnfuwphuntd £ (npw wuwjdwuubpht
hwdwwwwnwuluwt) Mwjdwuwgph wnwpluwih onipg
Ynndbiph dhole pninp bwfulyht gpuiynp b pwtiwynp

hwdwdwjunigyniuubpp b wwydwuwynpywdni-
[ejniuubinp:
20.9. Muwydwuwqph  nunupbkgnuihg hbkwnn

npnypubkph nuidh dke duwip

Mujdwuwagph stnwpyndp, dwdybinh puuwpp Yud
qunwdwdybun ndnudp sh wquwnnd Ynndbphtu wju

wwpunwynpniginiuubiphg,  npnup,  pun hpbug
punyeh, wbwp L wwhwywubu hptug ndp udwu
sbnupynudhg, dwdytiinp [nwuw|nig Yud

Jwnwdwdytin (ndnwdhg hbwn, ubpwnjw| wnwug
uwhdwuwthwydw, Jéwpwjhu
wwpuwynpnugniutitinp, Gpwafuhpubipp, hpwywlwu
dhgngutinp,
fununnwiutipp W qununuhnieniup:

wwainwwuntpjwl wwpuwgbpsdwu

20.10. hupuhzfuwt Utaknudlubihnieyntup

(@) Ynndbpp wudbpwwwhnpbu b wuhbBunywuskih
Gnwuwyny hwdwdwjuynid tu, nn
Muwydwuwgpph unnpugpnip U Ywwnwpnudp
hwunhuwunw £ dwutwynp U wnlwnpwihtu

gnpdnnniejnLu:

(b) h hwybnuwu, Ywnwdwpnienlut
wuybpwwwhnpbu L wuhbunywuskip
Gnwuwyny.

(1) hwdwdwjuynwd £, np wju nbwpnid, Lt upw
Yud wywhyubiph  ywwndwdp
gwulwgwd nwpwdpnd ubiplwjwgyh npuk

upw

nuwwywu Jupnye MNuwdwuwgpp Ywd
Muwjdwuwgnpny twluwwnbiuynn guulugwsd
qnpdwpph  Yuwwlgnipjwdp,  Uw - sh
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proceedings with respect to itself or its

assets;

(ii) waives any right of immunity which it or
any of its assets now has or may
acquire in the future whether
characterised as sovereign immunity or
otherwise in any jurisdiction in
connection with any such proceedings
including, without limitation, immunity
from service of process, immunity from
jurisdiction or judgment of any court of
tribunal and immunity from execution

of a judgment; and

(iii)consents generally in respect of the
enforcement of any judgment or
arbitral award against it in any such
proceedings in any jurisdiction to the
giving of any relief or the issue of any
process in connection with such
proceedings (including the making,
enforcement or execution against or in
respect of any assets whatsoever

irrespective of its use or intended use).

20.11 Further assurance

Each Party shall, and shall use reasonable

endeavours at no financial cost to procure that

wwhwlgh wudtnudtubiihnientu wjn

Jwpnypubph  uywwdwdp' hp Ywd hp
wywnpydubph hwdwn,

(if) hpwdwpynid N wudtnudfubihnipjwu
gwulwgwd hpwyntuphg, npp tw Ywd upw
wywnpdubpp ubpyuynudu niubu Yuwd Yupnn
Gu &bnp pbph; wwywqwin'  wulwiu
upwuhg npwup npwyynd Gu  npwbu
hupuholuwt wudbnudfubihnieiniu, RE wy
Yopw, npub vnwpwdnd' Yuwywsd updusd
qwpnypubph  hbw, UbGpwnw|, wnwug
uwhdwuwthwydw, nwunwlwu
dwunwgnwiutipp ujuundwdp
wudbnudtubihnyeniuhg, npuf nwwwpwup
Yud wnpphwnpwdwihu wnphpnuwip
hpwwunipjwt  Ywd Jénh  ulwwndwdp
wudbnudtubiihnye)niupg, L yénh
Yuwnwpdwu ujuundwdp
wudbnudtubiihnyenituhg, W

(i) wwihu £ punhwunpp  hwdwdwiunyeniu
gwulwgwd hpwywunipniund guuluwgwd
udwt Jwpnypubipnd upw nbd Jénh Yud
wpphinpwdwiht yénh hwplwnhp
Ywwwpdwu uywwndwdp' npll wquwnnd
nwint Yud wyrn qupnypubipp
Ywwwlygnyejwdp  gnpdplpwg  ulubint
wnusnigjwdp  (wn pYnwW  guwulwgwd
wywnpdubph nbd Ywd npwug ufwwndwdp
npnanwdubiph Yujwgdwt,  hwplunpdwu
Ywd  ppwlywiwgdwt'  wulwfu  npuug
oginwgnpénwihg  Ywd  uwluwunbujwd
ogunwgnpdnuihg):

20.11. Lpwgnighs Gpwafuppubp

Snipwpwginip Ynnd wwwhnynwd £, b gnpdwnpnwd
nnowdhwn owupbip, wnwug bhuwluwlwu Swluup,
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any necessary third party shall, from time to time,
execute such documents and do such acts and
things as the requesting Party may reasonably
require for the purpose of giving the full benefit

of the Agreement to the requesting Party.

20.12 Counterparts

The Agreement may be entered into in any
number of separate counterparts, all of which
taken together shall constitute one and the same
agreement. The Agreement shall be deemed
concluded (entered into) between all of the
Parties and the Sponsor upon exchange between
all of the Parties and the Sponsor of the
counterparts executed by all of the Parties and the
Sponsor, upon which the Agreement shall enter
into force, without prejudice to the Conditions

Precedent.
20.13 Governing law

The Agreement and any non-contractual
obligations arising out of or in connection with it
shall be governed by and construed in accordance

with the laws of Armenia.

20.14 Contract Language

This Agreement is executed in Armenian and
English languages. The Parties acknowledge that
the negotiations regarding this Agreement were
held between the Parties in English, and agree
that in case of any discrepancy between the
and the texts of this

Armenian English

Agreement, the latter shall prevail.

wwwhnybint  hwdwp,  npwbugh  gwulwgwd
wuhpwdtion Gppnpn wud wwppbpwpwp unnpwgph
wjuwyhuh  thwunwpenetp b Juwwph - wuwhuh
gnpénnnuejniuutin, npp wwhwugnn Ynndp Ywnpnn k
nnowdwinnpbu
Muwjdwuwgphg pfunn phy ognunp  wpwdwnpyws

(hubint bywwnwyny:

wwhwuel'  wwhwugnn  Ynndhu

20.12. NMwydwuwgpph Oppuwyubpp

Nuwjpdwuwghpp Yupnn £ Yupdt] guuugwsd pdny
wnwudhtu ophuwlubiphg, npnup pninpp dhwupt
Ywqgunud Gu day W dpluunyu  wwjdwuwghpp:
hwdwpynd £ Yupwd pninp
Unndbph bW <nwuwynph Jdhol' pninp Ynndbph L
<njwuwynph  Ynndhg uwnnpwgpywd ophuwlubipp
pninn Ynndbtiph W <njwuwynph dhole
thnfuwtwyybiniu wbu, nphg hbunn Mwjdwuwaghpp
dwnund £ nidh dbe' suwhdwuwhwyting <Gnwdagnn
Muwydwuubiphtu ypwpbipnn npnypubipp:

Muwydwuwghpp

20.13. Ywpquynpnn opkup

Nupdwuwghpp b npwuhg  pfunn Ywd  npw
Ywwwlgniejwdp
wwjdwuwgnwhu

wnwowgnn  gwilwgwd  ng
wwnpunwynpnigyntuutipp
Ywpqwynpynud Gu  Lwjwuwnwuh opbupubtipny UL

dayuwpwuynud hwdwdwju npwug:
20.14. Muwydwuwqgph Legniu

Unyu Muwjdwuwghpp YJwuqddwsé £ hwbpbu W
wuqglbptu |Ggnbpnyg: Ynndbpu punniund G, np
Muwydwuwagph Yepwptipjuy
pwuwygnipyniuutipp 4nndbtph Jdhol wuglwgyb Gu
wugltptu |Ggynd, L hwdwdwjuynd Gu, np unyu
Muwjydwuwagpp hwjtipbiu W wugtpbu nwpptpwyubpp
dholt  hwlwunipniuutiph nbwpnud, gbipwlwynud k£

unyu

wuqbpbu twppbpwyp:
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IN WITNESS WHEREOF, the Parties and the
Sponsor, intending to be legally bound, have
caused the Agreement to be duly executed on the
dates indicated next to their signatures below by

their duly authorised representatives:

[Signature pages follow]

b hwunmwwndu  Jdbpngpyuih Ynndepp L
<njwuwynpp, dunwnpjwsd |hubin hpwdwpwunpbu
wwpunwynpyti, wwwpwéd  Yepwny  unnpugnbight
unyu <wdwdwjuwghpp hpbug ywwnpwéd hwgnpywd
ubplujwgnighsubiph  dhgngny’  uwinple  npdwd
unnpwagpnieniuttiph Ynnpht upywé wduwpybphu.

[Unnpwgndwi Egtipp” hwenpnhy]
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SIGNED by the GOVERNMENT OF THE USNrU9r4duo E <u3uusuuvbh <uurunssnihfe3uu
REPUBLIC OF ARMENIA (acting on behalf UUWMAUJUMNRE3UL unNWUhS8 (npp gnpdnud &
of the REPUBLIC OF ARMENIA) <U3uusuLh <ULMrUNESNRE-3UL wunluhg)

as its authorised representative

By: Ynndhg' npwbiu (hwgnpywsd
utipluwjwgnighy

Signature: Date:

Uwnnpwagpniejntu. Uduwpehy.

as its authorised representative
Witnessed by:
YYwjnyejwdp.

Signature: Date:

Uwnnpwagpniejntu. Uduwpehy.

114



SIGNED by |

By:

1CJSC usnruarduo k| ] PPL-b UNUPS

as its authorised representative
Ynndhg' npwbiu (hwgnpywsd
utipluwjwgnighy

Signature:

Uwnnpwagpniejntu.

Witnessed by:
YYwjnyejwdp.

Signature:

Uwnnpwagpniejntu.

Date:
Uduwpehy.

as its authorised representative

Date:
Uduwpehy.
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SIGNED by

By:

usnruarduo L unauns

as its authorised representative
Ynndhg' npwtiu |hwgnpywsd
utipluwjwgnighy

Signature:

Uwnnpwagpniejntu.

Witnessed by:
YYwjnyejwdp.

Signature:

Uwnnpwagpniejntu.

Date:
Uduwpehy.

as its authorised representative

Date:
Uduwpehy.
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APPENDIX 1

<UJbLYUT 1

Project Site

Opwqph Swpwépp

1 The Project Site is located in administrative 1
boundary of Mets Masrik Community,
Geghakunik Marz, Republic of Armenia.

Opwanh
Lwjwuwnwuh

Swpwdpp

gunuynid

k

Cwupwwbwnniejwu

Qtnwppniwuhph  Jdwpgh UGS Uwuphy

hwdwjuph upswlwu uwhdwutbpnud:

2 Area of Project Site is 97.3709 hectares. 2 ‘O‘an_nh mwnwéph dujuhnbun 97.3709
hGYywwp t:
3 The Project Site scheme is presented 3 Opwaph Swpwdph ufubidwu
below: ubiplwywgynud £ unnple.
10
15
1
Points Coordinates Size (meter)

Cpownwpawhu Unnpnhuwwmubpp Qéwyhu swihGpp

(pEYdw) YEwnbkpp Y X (dGwnp)
1 8561119,8555 4454460,1224 276,19
2 8560954,3871 4454681,2610 116,43
3 8560904,1609 4454786,2978 447,71
4 8560711,0215 4455190,2052 198,90
5 8560908,6657 4455212,5150 400,43
6 8561402,3295 4455266,6119 400,43
7 8561793,5210 4455181,0899 255,07
8 8562048,5680 4455184,4239 191,91
9 8562210,3797 4455287,5968 219,63
10 8562411,7522 4455375,2692 535,49
11 8562520,1308 4454850,8569 88,37
12 8562452,1489 4454794,3969 93,79
13 8562466,5590 4454701,7211 587,51
14 8561879,1444 4454712,5803 536,60
15 8561358,0098 4454584,6775 268,76

117




11

1.2

1.3

14

APPENDIX 2
<U4bL4UD 2

Conditions Precedent

CLEwnwagnn NMuwydwuubp

Conditions  Precedent under the

Developer’s responsibility shall include:

true and complete and updated copies of

the memorandum and articles of

association of the Developer;

true and complete copies of resolutions
adopted by the Developer’s board of
directors

authorising the  execution,

delivery and performance by the
Developer of this Agreement and each of
the other Project Agreements, certified by
an authorised representative of the

Developer;

true and complete copies of resolutions
adopted by the Sponsor’s board of

directors  authorising the execution,

delivery and performance by the Sponsor
of this Agreement, certified by an

authorised representative of the Sponsor;

true and complete copy of the

shareholders’ agreement  for  the

Developer;

1.

1.1

1.2

1.3.

1.4.

. “Ywnnigwwwwnnnh

Uwnnigwwwwnnnh
ywwnwufuwtwwnmyniejut  ukppn  quuynn

<Ewnwéagnn Muwydwiubpp ubpwnnd Gu®

<hduwnhp
Muwjdwuwagph b “Ywunuwnpnigjwu ytpohu

fudpwapnie)niuttipp 6hon wwwndkuubpp,

Ywnnigwwwwnnnh ynndhg uniju
Muwjdwuwagph, husybu twl Jnipwpwignip
wjl  Opwgph  Mwjdwlwgph  Yupndp,

ubpywjwgnuip bW Ywwwpndp pnywwnpnn
Ywnnigwwwunnnh wuoptuutiph  funphpnh

Ynndhg punniuwd npnonudubiph - Ghoun

wwwdkuubpp'  Jwdbpwgywd  “wnnigu-
wwwnnh  jhwgnpywd - ubiplwjwgnigsh
Unndhg,

<ndwuwynph Ynndhg unyu Mwjdwuwgpp
Yupnuwip, ubpYwjwugnudp U Yuwwpnwip
pnyjwwnpnn  <njwuwynph  wnuoptiulbph
funphpnph Ynndhg punniwudwd npnonudubiph
6hown Juybpwgywd
<njwtwynph  |hwgnpywd - ubipywjwgnigsh
Ynndhg,

wwwdbuubpp'

Ywnnigwwwwnnnh  pwdubwnbptph

hwdwdwjuwgnph Ghon Wwwndkup,

dhole
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15

1.6

2.1

2.2

2.3

24

2.5

true and complete copies of all Financing
Documents executed by the Developer and
the Financing Parties, where appropriate,
certified by an authorised representative of

the Developer;

a certificate from the Financing Parties in
form and substance satisfactory to the
Government confirming that all conditions

to Financial Close have occurred;

under the
shall

Conditions  Precedent

Government's  responsibility

include:

true and complete copy of the Direct
Agreement executed by the Government

in relation to this Agreement;

the Licence;

the Land Transfer Agreement executed by

the Owner and the Developer; and

the  Expert Commission and the
Acceptance Commission appointed by the
Government and, if applicable, regulations
such

regulating the activities of

commissions approved.

A letter from the Ministry of Justice of the

Republic of Armenia confirming that each

1.5.

1.6.

2.

2.1

2.2.

2.3.

2.4.

2.5.

. unyu

Ywnnigwwwwnnh U dpuwbuwynpdwu
Ynndtiph  Ynndhg  duwltipuywd  pnpnp
Shuwuuwynpdwtu  Pwuwwpnebph  thown
wwwndkuubpp' wuhpwdbonnyejwu nbypnid
Juybpwgywd
lhwanpywd ubipwjwgnigsh Ynndhg,

Ywnnigwwwwnnnh

Shuwuuwynpdwu Ynndbpp
thwunwpeninp'  Ywnwlwpnyejwt  hwdwp
pwywpwp duny U pnwunwyniejwdp, npny
hwunwwynd £, np Juwwpwsd bGu
Shuwuuwywu Udthnthdwu pnnp
wwjdwuubpp,

npjwd

Uwnwywpnipjwt ywwnwuluwuwnynipejw
ubppn quuynn <bEwnmwdagnn MNuydwuubpp
ubpwnnud B’

Muwjdwuwgph  Juwwygnipjwdp
Ywnwywpnigjwu Ynndhg Yupywd Ninnuiyh

Muydwuwagph Ghon wwwndkup,

Lhgbughwu

Znnwdwuh  Pnfuwugdwu  Mwjdwuwghp'
Yupdws Ubthwlwuwwnhpng L
Ywnnigwwwwnnh Ynndhg, u

Ywnwywpnigjwu Ynndhg Pnpdwghnwywu
Lwuduwdnnnyp L
Lwuduwdnnnyp Upwuwynd L, Yppwnbip
(hubint ugywd
hwuduwdnnnyubph gnpdniubinie)niup

Ywpgwynpnn YuwunuwYwngbph punniuntd,

Cunniunn

nbwpnid, L

Spnigyniu Kwjwunwuh Lwupwwbnniejwu
wpnwpwnwunnpjwl  Uwjuwpwnnieintuhg,
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3.1

3.2

of the counterparties to the Power
Purchase Agreement are obliged under
Applicable Laws to enter into their

respective capacity with the Developer.

Conditions Precedent under the

Government's and Developer’s joint
responsibility shall include:

Power Purchase Agreement;

Appointment of Independent Engineer.

npny  hwuwnwunygnd £, np EEYunpwywu

Fubpghwih Qudwt Muwjydwuwgpp
Ynunpwagbunubinhg jnipuipwuginipp
Yhpwnbh Optupubpny wwpunwdnpwsd k
utnwudub hwdwwwunwuluwu
(hwgnpniejniuubip Ywnnigwwwnnnh
uywundwdp:

3. bwnwyjwpnipjwt  n junniguwwwwnnnh

hwdwwbn Ywunwujuwuwwmynipjwu ubkppn

gwnuynn <bwnwagnn Muwjydwuubpp
ubpwnnud B’
3.1. EGywmpwlwu Fubpghwip Qudwu

Muwydwuwghpp.

3.2. Uulwlu hudbubph tpwuwynudp:
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APPENDIX 3
<uJtLyuo 3

Compensation on Termination

Cwwinnignid nddwu nbwypnid

Government Event of Default Purchase Price

Upon termination of the Agreement on account
of Government Event of Default, the
Government shall have the obligation to
purchase the Plant at a price, whichever is lower,

of the below:

a) alump sum equivalent to:

e [915,000 ] USD per MW *
[Contracted Capacity] *[ 1 - (0.05 *
Number of years of operation of the
Plant by the Developer)];

PLUS

o VAT (if applicable);

Note: In case of termination of the
Agreement before Commercial Operation
Date, the Number of years of operation of
Plant by the Developer shall be taken as

zero.
b) alump sum equivalent to:

e Senior Debt outstanding at the date
of termination;
PLUS

e Committed Equity *1.12;
PLUS

Uwnwywpnypjuu YEnmwugh Hwyph Fudwu Ghup

Ywnwywpnipjwu Ybiinwugh Yhwpny

wwjdwuwynpywsd  Muwydwuwgph  nunwpbgdwu

wwnwawjntd, Ywnwywpniejnlup

wwpuwynpnieintu Yniwubuw qubint Ywjwup' unnpl
ptipynn  hbGwWw|  dGdnyeniuuiphg  thnpphu
hwjwuwp quny'

a) Jdphwudwg gnwp, npp hwdwpdbp '

e [915,000 ] UUL nnjwp' daquywwnwnp
hwoyny * [NMwjdwuwgpwiht <gnpniejntu]
*[1-(0.05 * Ywnnigwwwwnnnh Ynndhg
Ywjwuh gwhwagnpddwl twphubiph
rhyp)], sNUUNUD

e UUL-U (Geb Yhpwnbih L),

owunpwagpniaynit’ Uhtsl Yndlipghnt
Cwhwagnpddwt  Opp  unyt  Muydwbwgph
nwnwnpbgdwt  nbwpnd,  Ywnmguwwwipnnh
Ynndhg Yuwywibh pwhwqgnpédwtl  qpuphtbph
phdp whyp £ ptnniudh hwdwuwp qpngh:
Uhwudwg gnwdwp, npp hwdwnpdbp £
e Lnddwu wduwpyh npniejudp Ujwg
Muwpwph dwjp gnwdwppu, SNUUNUD

o Lbpnpqwd Ywwhwnw|*1.12,
YNryuruo

¢  Pnfuwugdwt Owfuubipp,
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Transfer Costs,;
MINUS

e Insurance proceeds;

provided the Plant meets the requirements set
out in the MTR and. provided the Plant achieves
at least 13% (thirteen percent) CUF calculated
on an annual basis in each full year of operation

after Commercial Operation Date.

Such price shall be paid by the Government
within 12 months from the occurrence of events
serving for the Developer as the legal ground for
exercising its rights of requesting from the

government to purchase the Plant at this price.

Developer Event of Default Purchase Price

If the PPA or the Agreement is terminated
following a Developer Event of Default, the
Government shall have the right, but not the
If the

Government exercises its option to purchase the

obligation, to purchase the Plant.

Plant then it shall pay to the Developer a lump

sum equivalent to:

e Senior Debt outstanding at the date of

termination; PLUS
e Committed Equity; MINUS

e an amount

USD [2,500,000].

equal to

Force Majeure Event Purchase Price

If the Agreement is terminated due to a

Prolonged Force Majeure, pursuant to Article

<ULUo
e Uwwhnwgpwlwu hwwnngnuip'

wwjdwuny, np Ywjwup hwdwwywunwufuwund L
USM-ny uwhdwuywd wwhwugubph W np Ywjwup
wwwhnynw £ wnujwqu 13% (wnwutbiptip wnnynu)
<09, npp hwodwpyynd £ wnwpbywu Yupdwsdpny'
Yndbipghnu Uduwpdhg  hbtwnn
intpuipwitiginip wdnnnowwu tnwpdw hwdwp:

Cwhwgnpddwu

UoJwd gnudwpp wbiwp £ Jéwpyh “Ywnwywpnyejwu
Ynndhg 12 (nwutbipynt) wdujw plupwgpnd wju
wwhpg, tipp wnweowgt) Gu hwuqwdwupubpp, npnup
Ywnnigwwwwnnh hwdwp hpdp  GU  dwnwjnd
ogunybnt hp hnwyniuphg'
Ywnwywpniejniuhg qubip Ywjwul wju quny:

wwhwugb|

Uwnnigwwywwnnh YEwnmwugh nbypnid SYudwi
Shup

et EYM-U Ywd MNuwpdwuwghpp nodbp k
Ywnnigwwwwnnnh YGunwugh nbwph hGunbwupny,
Ywnwywpniejniup hpwyniup ntuh, pwjg
wwpunwynp sk, qub| Ywjwup: Gt
Ywnwywpnignut - ogunynwd £ Ywjwup  qubnt
hpwyniuphg, www wbwp £ “Ywnnigwuwwwnnhu

Jéwph dhwudwa gnudwp, npp hwjwuwp £

e Lnddwu wduwpdh npnpudp  Udwg
Muwpwph dwjp gnwdwppu, SNRUUNUD

e ULbpnpJwsd Ywwhwnwip, <ULUD

» [2,500,000]
gnuwwn:

UUU  nnuwppu  hwdwuwp

Uuhwnewhwpbih Midh Hhwph Gudwy Shup

Geb mddt; £ Slhwlywu
Uthwnpwhwpblh Ndh hGnbwupny' Mwjdwuwgph

Muwydwuwghpp
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17.6, of the Agreement as a consequence of any
of the events, specified in Article 14.1(c), points
(iii), and/or (v), and/or (vi) of the Agreement, the
Government shall have the obligation to
purchase the Plant at a price, calculated in the

following manner:

e Senior Debt outstanding at the date of
termination;
PLUS

e Committed Equity;
MINUS

. Insurance proceeds.

17.6  hnnwoéht  hwdwwywwwufuwt  npwbu
Muwjdwuwaph 14.1(c) hnndwdh (iii), W/Ywd (v), b/wd
(vi)  YGwbpnd  upwd nbwpbph  hGunlbwup,
Ywnwywpniejniup  wwpwnwynpnigintu - Yniubuw
qubiint Ywjwup, hbwnlyw] Ywpgn hwoqwnpyywsd
quny
e Lnddwu wduwpyh npnigjudp Ujwg
Muwpwph dwjp gnidwph,
annuuruo

e ULbpnpwsd “wwhunwip;
<utUo

e  Uwwhnwgpwywu hwwnnignidp:
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APPENDIX 4

<UJGLYUD 4

Project Schedule

Opwgph dwdwuwlwgnygp

Developer or Sponsor to provide a Project
Schedule in form of a Gantt chart detailing at
least the following activities along with
timelines and status (actual work, remaining
work, milestone, critical remaining work):

Signing Date of this Agreement;

Conditions Precedent Deadline as per
this Agreement;

Financial Close Deadline as per this
Agreement;

Selection of EPC (Engineering Design
and Construction) Contractor;

Approvals clearances;

Detailed engineering design
completion;

Construction Start Date

Project Site preparation / Mobilization
of EPC at Project Site;

Delivery of materials at Project Site
(PV panels, inverter, string combiner
boxes, etc.);

Project Site execution (construction
and assembly of equipment);

Interconnection  works  (includes

Ywnnigwwwwnnp Jwd <ndwuwynpp wbwp k
ubpyuwywgutt Qwuwnph  gdwwwwnybph  wnbupny
Opwagph  dwdwuwlwgnyg, npwnbn  wbwop L

dwupwdwutbu wnujwqu htwunlyw)|
gnpdnnnipniuubpp’ npwug  dwdybwnubph L
Ywpquyhbwyh  (thwuwnwgh  woluwwnwuptbin,

Ywuwpdwu Gupwlw Juwgwd wfuwwnwuptbp,
Upwlwlwihg  hpwnwpényeniuutip,  Ywunwpdwu
Gupwlw Juwgwd wnwugpwiht woluwwnwuputpn)
htwn dayuntn'

Unyu Mwjdwuwagph Unnpwgpdwu
Uduwpehy.

<hwnwagnn Mwjdwuubph Ybpotwdwdybun'
hwdwdwju unyu Mwjdwuwagnph.

Shuwtuwwu Udhnthdwu
Ybpouwdwdlybn' hwdwdwju unyu
Muwydwuwagnph.

LYY (bwluwgdnud, qunud b
ohUwpwnnipntt) Ywwwwnnth
puwnpniejnLu.

Lwuwnwinndubiph hwywuwnnid.
Uwupwdwut twjuwgdh dowynud.

Chuwpwpnigjwu Utluwpyh Wuwehy

Opwagph Swpwdph
Uwhuwwywwnpwunwywu
woluwwnwupubp/LAY Ywwwwnnth
dnphihqughw Opwgnh Swpwop.

Ujnietiph dwunwlwpwpnud Opwgph
Swpwdp (D4 Jwhwuwyubn,
huytipunnputip, jwpbiph Yuwwlygdwu
nintthbip W wyb).

Opwagnph Swpwdph Junnigwwwwnnid
(2huwpwpniejniu b uwppwynpnudubiph
dnuwnwdnid).

Uhwgdwt wotuwwnwupubp (Uspwnjw
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commissioning tests/checks);

Commissioning works;

Performance ratio testing;

Completion of facilities;

Scheduled Commercial Operation Date
as per this Agreement.

Ywpqwpbpdwu-gnpdwnydwu
thnpdwnynudubip/uinnignidutip).

Ywpqwpbpdwu-gnpdwpydwu
wofuwnwupubp.

Ywwnwpnnulwuh hwpwpbpwygniejwu
thnp&dwpynid.
Lanpnipjniutbiph ywwnpwuwinp ypbwly,

Lwluwuwnbujwd YUndtipghnu SCwhwagnpddwu
Uduwehy' hwdwdwju unyu Mwjdwuwagnh:
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APPENDIX 5
<U4bLYUD 5

Minimum Technical Requirements

Lywqugnyu Skjuuhljulwu Mwhwugubkp

Note: E_nglish and A_rr_nenian versions_of owunpwgpnipnu. Cwybjwé 5-h' Ljwqugnyu
Appendix 5. M'””Qumb Teclhmca' Skuuhjulwt Mwhwugbp, wuqbptu U hwjbpbu
Requirements are presented subsequently. banibpny  wwppbpwlbpn  ubplugugdn B

hwonpnwpwn:

Minimum Technical Requirements

This Appendix describes the minimum level of technical requirements that will have to be met. These
requirements supersede and replace the Minimum Technical Requirements, laid down in Appendix 2 of the
Request for Prequalification.

The Project shall be designed, constructed, installed, operated, maintained and decommissioned for compliance
with applicable national laws on environmental, safety, labor, social and security matters. The Developer opting
to avail of the World Bank Guarantee for the Project shall be required to additionally comply with the World
Bank Performance Standards. Compliance with applicable Armenian laws and regulations, national, regional or
local level is always required. Standards issued by the International Electroctechnical Commission and other
standardization bodies and valid at the time of order placement apply.

Component Technical Specification
Climatic Conditions for project component selection and system designs
Conditions

—  Air absolute maximum temperature is +34 °C; Air absolute minimum
temperature is -38 °C.

— Altitude: 1943 m

— Humidity: Average annual air relative humidity is 71%

—  Wind average annual speed is 3.1 m/s ; High wind speed of 32 m/s
— Average annual rainfall: are 432 mm

—  Seismic Zone: According to RACN 11-6.02-2006 the area as per RA seismic
circumvention map is in third seismic zone, where expected maximum
intensifications are 0.4g. According to seismic features layer 1, 2 and 3 are
of 111 class (K0=1.1). Taking into account the areas seismic class, as per
calculations, the expected seismic intensifications will be am = 0.4g x 1.1
=0.44q. The areas seismic assessment is 9 points.

SPV Modules - The PV modules shall have valid test reports issued by reputable qualified testing
Quality institutions (1SO 17021/ 1SO 17025 and 1SO 17065 certified) for the latest edition of
Certification following IEC / UL for PV module qualification test or equivalent standards. Without

prejudice to meeting the minimum qualification criteria, bidders are encouraged to

126



Component

SPV Modules -
Technical
Specification

Technical Specification

submit test results relative to third-party measured, extended accelerated module
testing such as offered by qualified testing institutions such as TUV, UL, KIWA,
Intertek, NREL or DNV-GL. These include but are not limited to Thresher test,
Reliability Demonstration, Long Term Sequential (LTS), Photovoltaic Durability
Initiative (PVDI) testing sequence, or PV Module Qualification Plus.

IEC 61215: Crystalline silicon terrestrial photovoltaic (PV) modules - Design
qualification and type approval.

IEC 62108: Concentrated (PV) modules - Design qualification and type approval.
IEC 61853 - Part 1: PV module performance testing and energy rating.

IEC 61730: PV module safety qualification.

IEC 60364-4-41: Protection against electric shock.

IEC 61701: Resistance to salt mist and corrosion.

IEC 60904: Photovoltaic devices.

IEC 62804: Potential Induced Degradation (PID).

IEC 61345: UV test for Photovoltaic (PV) modules.

EN 50380: Datasheet and nameplate information for photovoltaic modules.

Conformité Européenne (EC): The certified product conforms to the EU health,
safety and environmental requirements.

UL 1703: These requirements cover flat-plate photovoltaic modules and panels
intended for installation on or integral with buildings, or to be freestanding (that is,
not attached to buildings), in accordance with the National Electrical Code, NFPA
70, and Model Building Codes.

— The nominal power tolerance of modules shall be within +/- 5%.

— PV modules must be warranted for output wattage, this should not be less than
90% at the end of 10 years and 80% at the end of 25 years.

— The PV modules shall undergo a minimum of 200 thermal cycles and 10
humidity - freeze cycle stresses to ensure their durability.

— The modules shall be warranted for at least 10 years for failures due to material
defects and workmanship.

— The PV modules shall have a minimum efficiency at Standard Test Conditions of
16% in the case of crystalline modules, or 13% in the case of thin film modules.

— Minimum wattage of individual solar PV module
o 300 Wp with minimum of 72 cells per modules

o Any higher wattage proposed here must be commercially available
by the module manufacturer

— Quality Assurance Plan: Pre-Qualified Bidders shall provide a comprehensive
PV module quality assurance plan, which may include testing at the factory
location or factory inspection by a qualified testing institution.

— Al PV modules shall be of the same type and from manufacturer (s) conforming
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Component

SPV Modules -
Identification
and Traceability
of PV modules

SPV Modules -
Safe Disposal of
Solar PV
Modules

Power
Conditioners/
Inverters -
Quality
Certification

Technical Specification
to the following requirements:

—  Supply of at least 500 (Five hundred) MWp PV Module capacity between
January, 2016 — December, 2017

— The PV modules shall have been installed in at least four different projects in
the past two years, in at least three different countries, in each case financed
on a non-recourse or limited recourse basis;

— PV Module manufacturing facilities certified according to:
o 1SO 9001 - Quality Management Systems; and

o IS0 14001 — Environmental Management Systems.

All Solar PV Modules shall be provided with RF identification tags (This can be inside or
outside the laminate, but must be able to withstand harsh environmental conditions.)
describing,

- Name of the manufacturer of PV Module.

- Name of the Manufacturer of Solar cells.

- Month and year of the manufacture (separate for solar cells and module).

- Country of origin (separately for solar cells and module).

- Wattage, Im, Vm and FF for the module.

- Unique Serial No and Model No of the module.

- Date and year of obtaining IEC PV module qualification certificate.

- Name of the test lab issuing IEC certificate.

- Other relevant information on traceability of solar cells. and module as per 1ISO 9000

- Note: Developer shall be required to maintain accessibility to the list of Module IDs along

with the above parametric data for each module.

e The Developer shall ensure that all solar PV modules from the Unit after their ‘end of
life’ (when they become defective/ non-operational/ non-repairable) are disposed of
in accordance with applicable regulations as notified by the Government of the
Republic of Armenia from time to time.

The power conditioners/ inverters of the Unit must conform to latest edition of IEC /
equivalent Standards as specified below:

IEC 61683: Photovoltaic systems - Power conditioners - Procedure for measuring
efficiency.

IEC 60068-2: Environmental testing

IEC 62093: Balance-of-system components for photovoltaic systems - Design
qualification natural environments

IEC 61727: Characteristics of the Utility Interface.
EN 61000: Electromagnetic compatibility (EMC).
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Component

Power
Conditioners/
Inverters -
Minimum
Technical
Specification

Solar PV
Module
Mounting
System

Technical Specification
IEC 62103/ IEC 62109-1 & 2: Electrical safety.

IEC 62116: Testing procedure of Islanding Prevention Methods for Utility - Interactive
Photovoltaic Inverters.

UL 1741 or equivalent Standard: Anti- Islanding Protection.

Minimum Euro efficiency to be 98%.

Inverters shall be equipped with all required hardware for data collection and
communication with SCADA system.

DC injection shall be limited to 0.5% of the rated current of Plant.

Inverters shall be suitable for power curtailment as per the Armenia grid
requirements.

Inverters shall be suitable for provision of LVRT as per Armenia grid requirements.

The Inverters/PCUs installed in the solar power plant must have a warranty for 5
years.

The inverter manufacturing facility or facilities shall be certified according to:
o 1SO 9001 - Quality Management Systems; and
o IS0 14001 - Environmental Management Systems.

PV inverters shall be sourced from manufacturing facility or facilities meeting the
below requirements:

o  The manufacturer shall have a production track record for a minimum of 5
(five) years within which at least a single order of minimum 50 MW of
inverters for a single project has been executed. Furthermore, the
manufacturer shall have produced and installed at least 3GW of inverters
cumulatively.

o The inverters proposed by the manufacturer shall have a minimum
operational track record of three years, preferably in similar climatic
conditions.

The solar PV module mounting system can be either fixed tilt structures or trackers;

1SO 9223: Corrosion of Metals and Alloys — Corrosivity of atmospheres —
Classification.

1SO 9224: Corrosion of Metals and Alloys — Corrosivity of atmospheres — Guiding
values for the corrosivity categories.

The design and civil works shall comply with the RA Construction Standard 11-6.02-
2006.

The mechanical structures, electrical works and overall workmanship of the grid solar
power plants must be warranted for a minimum of 5 years.

Module mounting structure should be able to withstand the seismic load requirements
applicable in the project location

The mounting structure shall be designed to withstand the maximum wind and snow
loads.

In addition to these following aspects shall be applicable for trackers
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Component

Other Sub-
systems/
Components

Accredited
Certification
bodies

Plant controller

Weather station

Technical Specification

—  The trackers proposed for the plants designed to withstand minimum life of 25
years. Trackers provided should have undergone aging tests on key components like
bearings and actuators.

— IEC 62817: Design qualification of Solar Trackers.
— 1EC 62727: PV Systems -Specification for Solar Trackers.

Other subsystems/components used in the SPV power plants (Cables, Connectors,
Junction Boxes, Surge Protection Devices, etc.) must also conform to the relevant
international/ national Standards for Electrical Safety besides that for Quality required for
ensuring Expected Service Life and Weather Resistance. (IEC Standard for DC cables for
PV systems is under development. It is recommended that in the interim, the Cables of
600-1800 Volts DC for outdoor installations should comply with the draft EN50618/TUV
2pfg 1169/09/07 for service life expectancy of 25 years).

The PV module connectors shall be of high quality and preferably be tested per EN
50521.

The PV modules/Power Conditioners deployed in the power plants must have valid test
certificates for their certification as per above specified IEC / UL standards by ILAC
accredited laboratories or one of the NABL Accredited Certification Centers.

The system shall have a plant controller, constituting the point of interconnection (POI)
with the grid. The plant controller monitors system-level measurements and determines
the desired operating conditions of various plant devices to meet the specified targets. It
manages all of the inverters and associated equipment such as capacitor banks or reactor
banks if present, in the plant, ensuring that they are producing the real and reactive power
levels necessary to meet the desired settings at the POI.

The weather station shall allow the measurement of all types of metrological variables,
data treatment in storage, and shall have the ability for local and remote configuration and
programming. And open communication protocol shall be provided. The station shall be
specially designed for outdoor installation in remote unattended areas. The following
shall be measured:

—  Temperature
o Range -30/+70 °C
o Accuracy 0.1 °C
— Relative humidity
o Range 0-100%
o Accuracy +/- 3%
— Atmospheric pressure
o 600-1100 mb
o Accuracy +/- 0.3 mb
— Solar radiation/ irradiation (pyranometer)
o IS0 9060 Classification: First class (WMO Good Quality)
Range: 0-2000W/m2
Spectral response: 305 ~ 2800nm
Response time: approx. 5 sec. (95% response)
Field-of-view: 2n steradian
Sensitivity: approx. 7-14uV/W.m2

O O O O O
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Component

Monitoring

Grid Inter-

Technical Specification

—  Wind speed
o Horizontal speed
o Range 0-50 m/s
o Accuracy 1 m/s
—  Wind direction
o Range 0° - 360°
o Accuracy 2°
— Rainfall
o Tilting cups or other state-of-the-art accumulation technology
o Collector area: 200 cm?
o Accuracy: 5%

The monitoring system shall be designed to achieve a global and detailed view of the
operation of the plant and detect any failure or deviation.

The data acquisition interfaces are:

e Inverters: input and output process variables at the inverter.
¢ Meteorological station.
e Measuring counters to measure the energy delivered to the electric company.

All these data are sent to the Control Center, where a SCADA application is installed.
This SCADA will be continuously evaluating inverter values to monitor their performance
and to allow corrective actions.

The following variables, among others, are monitored:

e Power delivered to the grid, totalized by months, years or other time scope.

e Grid voltage and frequency.

e Total power of the plant: active and reactive.

e Current and voltage per phase.

e Delivered active energy.

e Daily energy.

e Performance ratio.

e Average performance of the plant and compared performance of each string.

e Irradiance, ambient temperature and other relevant meteorological variables.

e Inverter status, maximum power point, energy and power delivered alarms and
diagnostics.

e Communication diagnostic and failure supervision.

All these data will be made available at the power plant Control Center as well as
remotely using the internet.

The SCADA system shall store data daily on a local back-up copy. Also, external back-up
and data storage will be implemented to enhance maintenance and availability of the
plant.

The SCADA system will have several means of data visualization: a general plant view
with the most significant values which allow navigating to detailed faceplates for each
inverter, string, or meteorological station. It will also produce reports, trends and
comparisons and alarms logs, in which pre-alarms, confirmed alarms and recognized
alarms are stored and identified.

Compliance with applicable Armenian laws and regulations, national, regional or local
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Component Technical Specification

connection level is required.
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Frequency and Voltage

The Masrik-1 PV power plant must be able to sustain unlimited operation at voltages between 0.9 and 1.1 p.u. at
the point of connection and system frequencies between 49 and 50.4 Hz.

Outside of this range, the PV plant must sustain operation for a defined minimum time under the following
conditions:

e Between frequencies of 49 to 50.4 Hz and voltages of 1.1 to 1.15 p.u. the PV plant must stay connected
for at least 30 minutes;

e Between frequencies of 49 to 50.4 Hz and voltages of 0.85 to 0.9 p.u. the PV plant must stay connected
for at least 30 minutes;

e Between frequencies of 48 to 49 Hz and voltages of 0.85 to 1.15 p.u. the PV plant must stay connected
for at least 2 minutes;

e Between frequencies of 47.2 to 48 Hz and voltages of 0.85 to 1.15 p.u. the PV plant must stay
connected for at least 20 seconds;

o Between frequencies of 50.4 to 52.65 Hz and voltages of 0.85 to 1.15 p.u. the PV plant must stay
connected for at least 3 minutes.

The PV plant is required to disconnect under the following circumstances:
e Outside a frequency band of 47.2 to 52.9 Hz;

e Outside a voltage band of 0.8 to 1.2 p.u, except for short term disturbances according to the voltage
ride-through envelope specified in section “High and Low Voltage Ride-Through”.

Between the must-stay-connected ranges and the must-disconnect ranges, the PV plant may disconnect but is
not required to.

The operational envelopes and time limits given above are illustrated in Figure 1.
1,25

1,2

Allowed to trip
115 e o o o o

1,1

1,05
Continuous
operation

1

t220s
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t23 min
| e e ———— |

P B e
Allowed to trip

08
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a7 48 49 50 51 52 53

System frequency in Hz

Figure 1: Frequency-voltage envelope with required minimum operating times. If times are exceeded
without conditions returning to the continuous operation range, the PV plant may disconnect. At
conditions outside the red line, the PV plant must disconnect. Fault ride through requirements apply for
short term disturbances.
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High and Low Voltage Ride-Through

In addition to the steady state voltage ranges as specified in section “Frequency and Voltage”, the PV plant is
required to stay online during voltage dips as well as short voltage rises. The operating envelope is displayed in
Figure 2 for 3-phase and 2-phase voltage dips as well as overvoltages. For overvoltage, the highest phase-to-
phase voltage is relevant. For undervoltage, the relevant voltage is the lowest phase-to-phase voltage.

3 = May disconnect

1,2 I

1 Required to stay online

= o
[=a] ~

o
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=
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Voltage at NCP in

=
w

o
o
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milliseconds after voltage drop

Figure 2: Low and high voltage ride-through envelope. In the hatched region, the unit may disconnect in
a 3-phase fault case and must stay online in a 2-phase fault case.

Dynamic Voltage Support

The PV plant is required to feed in reactive current during a low voltage ride-through and absorb reactive
current during a high voltage ride-through. The PV plant must follow the characteristic shown in Figure 3 as
soon as the voltage drops below 0.9 p.u. or rises above 1.1 p.u. In such a case reactive current shall have priority
over active current. The slope of the characteristic can vary between 2 <k < 6. The default value is k = 2 if the
grid operator does not specify otherwise.

The reactive power support is limited by the nominal current of the PV inverter.

The requirement to inject reactive current according to the above conditions ends when the voltage has remained
within the band between 0.9 p.u. and 1.1 p.u. continuously for at least five seconds.
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Figure 3: Reactive power support during voltage ride-through with a slope between 2 <k < 6.

Reconnection after fault

If the PV power plant has been disconnected due to a fault, a reconnection shall be attempted if the following
conditions are both fulfilled:

e The voltage has returned to within 0.9 p.u. to 1.1 p.u. for at least 10 minutes continuously;
e The frequency has remained within 49.0 Hz to 50.4 Hz continuously for the same time interval.

If the PV power plant has been disconnected remotely by the operator or disconnected at the operator’s request,
it may only reconnect at the operator’s signal.

During reconnection, the power gradient for starting up the PV power plant shall be limited to 10% of its
nominal power output per minute.

Protection

Protective functions must be available to protect the PV power plant and to ensure stable grid operation. The
plant owner is responsible for ensuring that the PV power plant is dimensioned and equipped with the necessary
protective functions so that the PV power plant:

e s protected against damage due to faults and incidents in the public electricity supply grid;
e s protected against damage due to out-of-phase reclosing;
e s protected against disconnections in non-critical situations for the PV power plant.

The grid operator is entitled to demand that the setting values for protective functions be changed following
commissioning if it is deemed to be of importance to stable grid operation. However, such change must not
result in the PV power plant being exposed to impacts from the grid lying outside of the design requirements.

Protection Time Settings
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The protection time settings specified in Table 1 apply. The PV power plant owner is required to provide the
exact protection settings used to the grid operator before connection of the power plant. The grid operator may
request changes in the settings at any time.

Table 1: Protection time settings.

Protective function Setting Max. trip time
Overfrequency 53 Hz 200 ms
Underfrequency 47.2 Hz 200 ms
Overvoltage 1.25 p.u. 500 ms
Undervoltage 0.8 p.u. 50s

Active and Reactive Power Control Systems

The PV power plant must be equipped with active and reactive power control functions capable of controlling
the active power supplied by the PV power plant in the point of connection using activation orders containing
setpoints. The PV power plant must be able to receive setpoints for active power and reactive power with a
resolution of at least 1 % of the nominal active power. The maximum allowed permanent control deviation from
the provided setpoint shall be 5 % of the nominal active power.

The initial parameter settings for activated active and reactive power control functions are determined by the
grid operator before commissioning. The grid operator may activate or deactivate the controls and specify new
setpoints at any time by external signals.

Frequency Response

The PV power plant is required to operate in limited frequency sensitive mode for over-frequency (LFSM-O). If
no curtailment is ordered by the grid operator (see section “Remote Control by the System Operator”), the PV
plant has to:

e  Provide their full available active power output in a frequency range between 47.2 and 50.4 Hz;
Regardless whether curtailment is ordered or not, the PV plant has to:

e Reduce their active power output by 40 % of nominal power per Hertz if the frequency exceeds 50.4
Hz, with the LFSM-O setpoint prevailing over all other active power setpoints. The reference for the
power reduction shall be the power output at the time the frequency threshold was crossed, and shall
remain unchanged while the frequency remains above 50.4 Hz.

e Disconnect if frequency drops below 47.2 Hz or exceeds 52.9 Hz.

If the frequency rises above 52.65 Hz, where the PV output needs to be reduced below 10% of available power,
the PV plant may disconnect but is not required to.

If the available power output drops below the power setpoint as per the above description during a frequency
excursion, this shall not constitute a violation of this requirement.

The power frequency characteristic is illustrated in Figure 4.
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Figure 4: Power frequency characteristic.

Reactive Power Range

The PV plant is required to operate within the reactive power range given in Figure 5

N
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During full active power output, this corresponds to a power factor between 0.95 under-excited and 0.925 over-
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Figure 5: Minimum reactive power range required from the PV plant.

Reactive Power Control

05
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The PV power plant must be able to provide the following reactive power control modes within the range
specified in section “Reactive Power Range”:

e  Operation at a fixed power factor or fixed Q;

e  Operation at power factor or reactive power setpoints remotely controlled by the grid operator;
e Active voltage control using a Q(U) or cosphi(U) characteristic (see Figure 6);

e  Operation under a Q(P) or cosphi(P) characteristic (see Figure 6).

The mode to be activated during regular operation is to be agreed on with the grid operator before the
commissioning of the power plant. The grid operator may require the power plant to switch between modes
based on operational circumstances.

Cos @ 4 cos oA

0.95 0.95 -1 R et

Underexcited
overexcited

1 1 1 >
1 11 Voltage at 1
the connection

point in p.u.

\

P/P,
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: underexci-

0.951

0.95-

Figure 6: Examples of a cosphi(U) characteristic and a cosphi(P) characteristic. The setpoints of the
characteristics need to be adaptable in order to be tuned to local conditions.

Control by the System Operator

In the cases listed below but not limited to, the system operator is entitled to require a temporary limitation of
the power feed-in or disconnection of the plant:

e Potential danger to secure system operation,

o  Congestion or risk of overload on the grid operator’s grid,

e Risk of islanding,

o Risk to the steady state or dynamic grid stability,

e Repairs or implementation of construction measures,

e Within the scope of generation management/feed-in management/grid security management.

The PV power plant must be capable of automatically reducing their active power in any operating condition
and from any operating point to a target value given via SCADA signal by the grid operator within 30 seconds.

Harmonics

The PV power plant shall ensure that its connection to the high voltage grid does not result in any current
harmonics and inter-harmonics at the point of connection above the values specified in Table 2 and Table 3.
Table 2: Maximum allowed harmonic current emissions relative to the short-circuit power

Ordinal number n Maximum allowed
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harmonic current in

A/GVA
5 2.6
7 3.75
11 24
13 1.6
17 0.92
19 0.70
23 0.46
25 0.32
25 < n <40 (only odd numbers) 0.32 * 25/n
n > 40 (only odd numbers) 16/n
Even numbers (N=2,4,6, ...) 5.25/n

Table 3: Maximum allowed inter-harmonic current emissions relative to the short-circuit power

Maximum allowed inter-

Ordinal number n harmonic current in
A/GVA
n<40 5.25/n
n>40 16/n

The actual allowed harmonic and inter-harmonic current is calculated by multiplying the values in Table 2 and
Table 3 with the short-circuit power SSC, which is provided by the system operator:

"rr!.a.":t.'.x = SSC * 1 Nmax

Flicker

The flicker, caused by the PV power plant at the network connection point, must be within the following limits:
Short term (10 minutes): P4 < 0.5

Long term (2 hours): P, <0.35

Specific requirements
The specific requirements for the inverters are the following:
e The inverters must be equipped with standard isolation switchgear at the input and output.

e The inverter manufacturer shall prescribe the preferred string connection boxes, along with protection
and detailed string monitoring with the central control system.

o Inverters shall be equipped with appropriately designed EMC filters at either end and sine wave filters
at the AC end.
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e Inverters shall be equipped with all required hardware for data collection and communication with the
SCADA system. It shall have a facility of direct external communication and control.

e Inverters with outdoor duty installation shall be rated at least IP65.

e The inverters shall have protection against:

o

o

o

o

o

Over current
Ground Fault
Over temperature
Over voltage

Reverse current

PV Module Mounting Structure

The PV module mounting structure can be either fixed or single/double axis solar tracking.

The mounting structure shall be designed to withstand the maximum wind and snow loads.

The design and civil works shall comply with the RA Construction Standard 11-6.02-2006.

Pull-out tests may be required and are recommended.

The terrain is highly permeable and has a groundwater level of 1.5 m deep with a seasonal variation of +/- 0.5

meter.

The climatology of the site combined with the given water table indicates the possibility of the terrain to freeze.
This shall be considered in the design of the foundation.
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Combiner or junction boxes

The junction boxes shall be equipped with different devices:
e  Fuses to protect the strings against electrical faults.
e  Switch- disconnector to electrically separate and disconnect the strings.
e Overvoltage devices

e  Ground terminal and ground connection

Transformers
The transformers shall have losses below 1%.

The design of the medium voltage transformers shall take into account the altitude of the site, which is about
1930m above sea level.

Auxiliary Power Transformers

Several auxiliary power transformers shall be required for the Inverter Transformer Centers, the Control Center
and Warehouse. The auxiliary low voltage power transformers will step down the output voltage of inverters to
supply the necessary energy for the auxiliary services at each location.

The design of the auxiliary power transformers shall take into account the altitude of the site, which is about
1930m above sea level.

Cables
All cables shall be designed for application in PV systems.
All cables shall have main characteristics printed on the outer cover at intervals not exceeding one meter:
e manufacturer identification
e  cable description
e production year
e certification mark
e number of conductors and their section
e installation voltage.
Characteristics in case of fire:
e No flame propagation.

e No smoke emission.

Switchgear
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There will be switchgear at the Inverter Transformer Center and at the Control Center: Switchgear for
transformer protection and incoming and outgoing switchgear. The switchgear at the Control Center shall also
protect measurement equipment.

The design of the switchgear shall take into account the altitude of the site, which is about 1930m above sea
level.

Infrastructure
Roads
There shall be a perimeter road and internal roads. The perimeter road will join the internal roads.

The purpose of the internal roads is to allow safe access to various facilities in the solar plant, during
construction, operation and maintenance. All buildings, pre-fab units and installations shall be connected by
internal roads.

The roads shall be designed for a life of 25 years (in case of proper maintenance).
The design of the roads drainage will consider the hydrology study and drainage system designed for the plant.

The access roads to the site shall be made fit for purpose.

Perimeter Fence

For security purposes, a perimeter fence of 2m height will be erected with strands of barbed wire. The fence will
be supported by posts separated adequately, at intervals of 15 m or less. A galvanized steel wire mesh, will be
placed between the steel posts. Adequate access for vehicles and pedestrians shall be provided.

Buildings

Several buildings are considered. If equipment, such as inverters, has a suitable outdoor rating, this equipment
does not need to be installed inside a building.

Control Center

The Control Centre building will incorporate the control room, toilet and dressing room, a kitchenette and
electrical room. It shall be located close to the parking.

The control center can be a pre- fabricated galvanized steel building (container type).

Warehouse
The warehouse shall be appropriately sized.

The warehouse building can be a pre- fabricated galvanized steel building (container type).

Inverter Transformer Center

The Inverter Transformer Center (ITC) building shall contain inverters, medium power transformers, auxiliary
power transformers and all auxiliary elements for lighting and auxiliary power supply, ventilation, security and
fire protection.

The ITC building can be a pre- fabricated galvanized steel building (container type).
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Connection Center

The Connection Center building shall contain the auxiliary medium voltage power transformer, medium voltage
switchgear and all auxiliary elements for lighting, auxiliary power supply, ventilation, security and fire
protection.

The Connection Center building can be a pre- fabricated concrete building.

Security system

The security system shall consist of the perimeter fence assisted by a video detection system, carrying out
surveillance of the plant. This system shall continuously monitor and process video images to detect any
intrusion of people, vehicles and objects.

When a non-allowed intrusion is detected, the recording function is activated and alarms are generated and sent
to the security office or Control Center.

This system is composed of fixed cameras, mobile cameras and automatic software for real

time processing and analyzing images to determine when an intrusion is happening, avoiding false alarms and
without permanent human participation.

Water Supply

A water supply and distribution system has to be installed for all water needed, including for PV module
cleaning, potable water and firefighting systems.

The total consumption of water per year is estimated to be about 1072 m®, consisting of 970 m® per year of
water for the cleaning of PV modules and fire-fighting, and around 102 m® per year for the O&M staff.

The supply of fresh water can be performed via public network, water wells or supply by trucks. In case a
connection to the public water network or water wells are not available, this translates to around 107 tank trucks
of 10,000 liters capacity.

Water waste from buildings will be conducted to a septic tank.

Earthing

The entire PV plant area including all modular plot control rooms and MV substation shall be appropriately
earthed with an adequate number of earth stations. The earthing system shall comply with the latest edition of
IEEESO.

The system shall be installed in a manner that will limit the effect of ground potential gradients to such voltage
and current levels that will not endanger the safety of people or equipment under normal and fault conditions.
The system shall also ensure continuity of service.

The system of ground electrodes will have the form of a grid of horizontally buried conductors, supplemented
by a number of vertical ground rods connected to the grid. Horizontal (grid) conductors are most effective in
reducing the danger of high step and touch voltages on the earth’s surface.

Earthing conductors shall be stranded soft drawn annealed copper material or equivalent.

When connected to other on-site earthing networks, the electrical resistance between networks shall be 0.5Q or
less.

Firefighting and detection system
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The PV plant shall be equipped with suitable fire protection and fighting systems for the entire PV array area,
all control rooms and switchyards as per the local fire safety standards and local fire authority requirements.

Manual call points and detectors shall be provided for all the buildings housing the inverters and other
equipment. These will be integrated with the SCADA system.

Power Evacuation Line

The connection to the distribution network requires the construction of 110 kV overhead power transmission
lines with indicative total length of about 8 km. The lines should be constructed from the Plant substation as in-
and-out connection to the Kaputak and Akung.

Design and construction of the power evacuation line shall be in accordance with the relevant IEC standards
IEC 60826 / EN 50341. All material and equipment shall be manufactured in compliance with IEC/EN
standards.

The Developer shall remain solely responsible for the design, construction and maintenance of the power
evacuation line.

The construction of the 110 kV overhead lines from the substation of Masrik-1 PV plant will include:

e 110kV overhead line equipped with two circuits.

Conductors: Double circuit / 3 phases, each phase has one single 185 mm?. ACSR conductor.
Ground wire: One ACS earthwire with OPGW.

Insulators: Composite insulators strings.

Towers: Steel lattice towers.

Total length of the route: about 8 km.

In-and-out Connection to Kaputak and Akung 110 KV overhead lines.

Auxiliary Services

The auxiliary medium voltage power transformer located inside the Connection Center will feed the general
auxiliary services of the PV plant. This auxiliary transformer will step down medium voltage of the grid
connection to low voltage and will be interconnected with the auxiliary low voltage panel board, which will
supply the auxiliary services of the Control Center and Warehouse.

The general auxiliary services will be the following:

e Lighting.

e Sockets.

e Air-conditioning system.

e Fire protection.

e  Security system.

e Operation and control system.

e Warehouse electrical consumption.

In addition, the 1TCs will have electrical consumption which will be fed from an auxiliary low voltage power
transformer, located inside each ITC, which steps down the output voltage of inverters to the appropriate low
voltage level, catering for following auxiliary services:

e Inverter power supply.

e Cooling fans power supply.
e Lighting.

e Sockets.

144



e Smoke detectors.

e MV switchgear power supply.

e Thermal protections.

¢ Monitoring and control equipment.

Essential Services

To ensure proper operation of the PV plant it is necessary to supply power to part of the auxiliary services
(essential services) shown in above section in case of grid failure.

The essential services of the Control Center and Warehouse will be fed by an emergency diesel generator in
case of grid failure which will provide necessary low voltage power supply to at least the following services:

e  Fire Protection.

e Security system.

e Operation and control system.
e Safety lighting.

e Safe sockets.

The independent fuel storage capacity shall be sufficient to maintain supply to the PV plant for at least 12 hours.
In addition, part of these essential services is considered critical services and will be fed by an uninterruptible
power supply (UPS) located in the Control Center, in case of emergency diesel generator failure. The essential
services connected to the UPS are:

e Operation and control system.

The essential services of each Inverter Transformer Center will be fed by an uninterruptible power supply
located in each one and are the following:

e Inverter power supply.

e Thermal protection.

e Monitoring and Control equipment.

e MV switchgear power supply.
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IEC 61683. Snunnynpunwhu hwdwlwngbp - hgnpnipjwu

Ywnqwynphsubiph - wpryntbwybinnigjwt swihdwu Yupgp:

IEC 60068-2. Puwwwhwwuwlwu thnpdwpynd

IEC 62093. <wdwlwpgbiph duwgnpnwihu hwoybiyonh pwnunphsubip
$nuinynjunnwihu hwdwlwnpgbiph hwdwp - Yhquiuh npwlywynpnid

Puwlwu dhowyuwptip

IEC 61727. Yndniuw| hunbipdbjuh punipwagntipp:

EN 61000. Eityunpwdwquhuwlwu hwdwwnbnbihnyeniu (EMC):

IEC 62103 / IEC 62109-1 L 2. E)EYunpwlwl wuywnwugnientu:

IEC 62116. Uhwynpp Unghwgdwu Ywufuwpgbidwu dGennubpp
thnpdwpydwu gnpdpupwgn - hunGpwlwnpy  Inuinynpnwihu
huytipinnpubp:
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Pwnwnphsp

<qnpnipjul
Yuwpquynphgubip/
buybtpwnnpubp’
Lwquagnyu
wbluuhjulyw
punipwqpbp

Uplught $4

dnnntth
dUntunwddwu

Ynuuwnpniyghwbp

Stluuhywlwu punipwghpp

UL

1741 Jwd  hwdwpdtp  unmwunwpwn.  <wlwlygnhwgdwu

wwonwwunegjniu:

Lwquagnyu GYpn wpryniwwybuinngeniup wbwp & |hup 98%:

hugtpunnpubpp wbwnp £ hwgbgwd phutu SCADA  hwdwlwpgny
nyjwiubiph hwjwpdwu b hwnnpnuwygdwt  hwdwp  wuhpwdtion
pninp uwppwynpnuubipny:

DC ubpwpynwp wbwnp £ uwhdwuwihwydh “Ywjwuh quwhwndwd
hnuwuph 0.5% -hu:

hudbpunnputipp whwp £ hwpdwp hubu hgnpnigjwtu Ypdwndw
hwdwp' Lwjwunwuh pwofuhs guwugh wwhwueubiphu
hwdwwwwnwufuwu:

hudGpwnpubpp  wbwp £ hwdwywwwujuwu |hubut  LVRT- h
npwdwnpdwt hwdwp' <wjwunwuh pwotuhs gwugh wwhwugubiph
hwdwd&w)u:

UpLlwjht EEYunpwlwjwund nbnuywiywsd huybpunnpubpp / PCU-
ubipp wbwnp £ niubuw 5 nmwpw Gpwaotuhp:

hugbipinnpubp  wpwwnpnn pulbpneniup Ywd  puybipnyeniuubpp
wbuwnp £ hwdwuwnwagnybu hbunlywny.

o 1SO 9001 - npwyh Ywnwywpdwu hwdwywpgbp b
o IS0 14001 - opowlw dhowywjnph Yuwnwywpdwu hwdwlwngbip:

dd huybpinnpubipp wbinp £ puwnpbp wjt wpunwnpnn puytipniejniuhg
Ywd puybtipnuyeyniutiphg, npnup hwdwwwwwufuwund Gu hbnlyw)
wwhwugubippu.

o Upwnwnpnnp wbwp £ nubuw wnudwqu 5 (hphug) wwpjw
wpunwnpwywu thnpd, nph pupwgpnd wunwpyb) § wnudwqu
day  Spwghp  twpwwbujwds ujwqugnyup 50  Udwn-h
hwdwpdbp huybpunnpubph  hwdwp:  UdGhu, wpunwnpnnp
wbwp £ nubuw 3 Gdun  gnudwpwihtu  hgnpnipjwdp
hugtipinnpubiph wpunwnpnigjwt W nbnuywydwu thnpa:

o Upwwnpnnh wnwowpywd hudbpnnpubpp wbwnp £ niwwbuwu
wnuwqu  bpbp  wwpdw  gnpdwnuwywu  hwojwnnud,
Uwfupuwnpbith £ bdwbwwhy Yhdwjwwu wywjdwuubpnid:

Uplwjht $4 dnnnip dnunwddwu Ynuunpniyghwubipp Yupnn Gu [hub)
Ywd Pppuywd pbp Ywnnygubp, YHwd wpbht hbGwnbnn uwppbpny /
wnbytpubipny,

ISO 9223. Ubwwnubph U hwdwdnyjwoépubph  Ynnnghw -
Urunnpuwjht Ynnnghw - twuwwpgnid:

ISO 9224. Ubwwnubph U hwdwdnywoépubph  Ynnnghw -

Upuninpuwiht Ynnnghw - Ynnnghwjh Ywunbgnphwubph ninnnpnnn
wndtpubp:

“thqujup L  ohtwpwpwywu wofuwwnwupubinp wbitnp E
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hwdwwywwnwuluwubu << Chuwpwpwywu unwunwpwn [1-6.02-2006-
hu:

e Swugwjhu wpliwjhu EiGYunpwywjwuutiph dafuwuphyuywu
Ywnnygubipp, LEYunpulywt woluwwmwupubpp b punhwunp dowynuip
wbiwnp k Gptigfuwynpybt wnujwqt 5 tnwpny:

e Unnnih dnunwddwu  Ynuunpniyghwubipp wbwp £ Yupnnuuwu
nhdww)b bwfuwgsh Jwjpnwd ubjudhy ptinh wwhwugubiphu

e Ununwddwtu Ynuunpniyghwibipp wbiwnp £ twhiwgdjwd hubu,
wjuwbu np nhdwlw)bu wnwybjwagnyu pwdniu b jwu pbinhu:

Pwgh updwdubinhg, htinlyw| wuwytyunubipp whwnp £ Yhpwnbh hubu
htitnlunn uwnppbiph/nptybputiph hwdwp

- Ywywiubph hwdwp wnwowplynn hbtinunn vwppbpp/nptlyGputpp
uwpuwwnbuwd Gu 25 nwpjw tjwquagnyu 2whwgnpddwup wyhwwup
(hubnt hwdwp: Uwwnwwpwpywd hGunbnn uwppbpp / wpbybpubpp
wbinp £ wugubu wnwphpwjht pbumnbn wnwugpwjht pwnwnphsubiph
wnnuwiny, huswhuhp Gu wnwugpwwubpp L owpdhsubpp:

- IEC 62817. Yhqwjuph npwlwynpnid wplwihu hbGwunn uwppbph /
wptyGpubph hwdwp:

- |EC 62727. $4 hwdwlwpgbiph punipwagphsubin wpliwght hGinlinn
uwppbiph / mptytputph hwdwp:

Uy upwhwdw- Udd EGywmpwlwjwuubpnd  ogunwgnpdynn  wy|  tupwhwdwywpgbipp/
Yupqbp / pwnwnphsutinp (dwinifuttip, dhwlghgutip, dhwgdwt nnuhbp, 2npwjwlwt
pwnwnphsubp wwounwwunn uwppbip W wju) wbunp £ hwdwwywunwufuwubu bGyunpuywu

wuywnwugnyejwu hwdwwwunwuluwu dhowqgquwjhu/waqgujht

unwunwpuubpht, uwppbph  wyulwynn uywuwpydwu  Yuuph L
Gnwuwlwihu  npdwnpnipjwtu wwwhnydwt  hwdwp  wywhwueynn
npwlubiphg pwgh: (IEC unwunwpwp $4 hwdwlwpgtpp DC dwintfuutpp
hwdwp dowyynd E: Funphnipn £ wpynd, np dhowlwjpnd  pwgop)w
wbnwnpdwu 600-1800 ynpuin dwinifuubpp wbwp £ hwdwwywwnwufuwubu
25 wwpjw  whwwubihnyejwup  EN50618/TUV  2pfg  1169/09/07
uwluwaqdhu):

S dnnnyh dhwlghsutipp wtinp £ (hubt pwpdp npwih b qbipwnwutih £,
np thnpdwplywd hubu puwn EN 50521-h:

Cwjwunwgpjwéd Etyunpwywywuubpnd  wbnwywiyws 4 dnnnyubpp/hgnpniejwt
ubpunp$plyugdwt Ywpgqwynphsubpp  hwjwwnwpdwgpdwtu  hwdwp  wbnp £ niibuwu
dwpdhuubp hwjwunwagpdwu Juybpwlwu hwdwuwmwagntip, hwdwdwju 4bipp upqwd
IEC/UL unwunwpwubph ILAC-h hwywwnwpdwgpywd jwpnpwuinnphwubph
Ywd NABL hwywwnwpdwgpywd ubipnmhbhlugdwu Ytunpnuubiphg dbyp

lnndhg:
Cwdwlwpgp wbwp b nwbuw Ywjwuh ybpwhubhs, npp wnbnunpynd £

pw2fuhs gwugh htiwn thnfuyuwwwygdwu Yannwd (PY): Ywywup ytipwhuyhsp
ybpwhuynw £ hwdwlwpqwiht dwwpnwyp swihndubpp W npnpnd §
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Pwnwnphsp

Onbpunipwpwuwy
wt Juywl

Skjuuhywlwi punipwqhpp

Ywjwuh wwppbp uwppbph  gwulwih  woluwwnwupwiht  wWwydwuubpp'
upwd  uywwwlubpht  hwdwwywwnwufuwubgubine  hwdwp: W
Ywnwdwpnd £ pninp hudbpnnpubpp bW npwug hbn uwywsd
uwnppwynpnwiubpp, huswhupp U Yuywup YnunbUuwwmnp dwpunlyngubip
Ywd nbwywnp dwpwyngubip, Gebt wnlw Gu, wwwhnybiny, np upwup
wpwwnpbt hpwlwu b nbwynhy hgnpnigjwtu dwwpnwlubp, npnup
wuhpwdbion Gu PY-h gwulwh wwpwdbnpbipp pwwpwnbint hwdwp:

Onbpunipwpwiwywu Ywjwup htwpwynpniginit Yuw swihwagpb) pninp
wnbuwyh onbplinipwpwiuwlwt thnthnfuwywuubpp, wwhwywub ndjwjutpp
wwhbuwnnwd L Ynwbuw nbnwywu L  hbnwlywnwywnpynn
ynudbpgnipwghwih U dpwgpwynpdwu htwpwynpnyenit: Yinpwdwnpyp
pwg hwnnpnwygdwt wpdwuwagpniejniup: Ywjwup hwwnnly twuwgdywd
thuh htnwynp dynwh wnwpwsdputipnud pwgoryw wnbinunpdwtu hwdwp:
Yswihytu hbinlyw| ywpwdbwpbpp.

- Rbpdwunpbwup
o  Swuwwunwp-30/+70°C
o Bgpwuiniyeniup 0.1°C

- Lwpwpbpwlwt funtwyniejniup

o Swuwwunwip 0 - 100%
o Dgpuniejniup +/- 3%

- Upuninpunwjhu dugnwdp
o 600 -1100 Jp
o Dgpunejniup +/- 0.3 dp

- Upbgwluwjht nwnhwghwt / éwnwqujenidp (whpwundbunn)
o 1SO 9060 nwuwlywnpgnid. Unwohtu nwu (WMO [wy npwyp)
o Swuwwunuip 0-2000 Ywn / ¢
o Uwblwph wpdwqwupp 305 ~ 2800nm
o Muwuwuppwt dwdwiwyp dnunwy. 5 Jwjplwu: (95%
wndwaquwup)
o Sbuwnwsywp 21 unbpwnwu
o Rqujniunipiniup dnunwy. 7-14pV / dun.g?
- Lwdnt wpwgniejniup
o <nphgnuwlwu wpwagntejniu
o Swuwwundp 0-50 4/ Yny

o Dygpunyeniu 14/ 4ny

- Luwdnt ninnnipyntup
o Swuwwunuwp 0° - 360°
o DBagpunygniup 2°

- Stnnudubpp
o fdbp wwpwubp Ywd w) dwdwuwlwlhg Ynwnwydwu
nbifuuninghw
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Unupwnnphug

Skjuuhywlwi punipwqhpp

o Unptunpwihtu tnwpwdp 200 ud?

o Bogpunipniup 5%
Unuhwnnphugh hwdwlwpgp wbwnp £ dowyjwd (huh wjuwbu, npwbugh
Ywwwpyh Yuwjwuh owhwgnpddwt gnpw) b dwupwdwut nhnwpynud b
hwjinuwpbpdh gwuywgwsd dwiunnnid Yud gtinnid:

Syjwiubph hwjwpdwu hunbipdbuutipp hbnlyw|u Gu.

e hudbpwnpubp' phudbpninph dnunpwipt b Gipwiht gnpdpupwgh
thnthnfuwlwuubph hwdwp:
¢ Onbplnipwpwiwlwt Ywjwu:
e Quiphy  hwadhgubip ElGyunpwgwugwihu puypniejwup
dwunwlwpwpynn EEYunpwywu fubpghwt swihbine hwdwp:
Wu pninp ndjwiutipp nuinupyynud Gu - Jbpwhulydwtu  Yeunpnu, npuntin
wbnunpywsd § SCADA hwybjwdp: SCADA-U wupunhwwn quwhwwbine k
hudbpnnph wpdtipubpp’ npwug wwpwdbunpbpp dbpwhuybine W nunps
gnpdnnniejniuubin Yuwnwnbint hwdwp:

b rhyu wyng Yytpwhulyynud Gu hbwnlyw| thnhnfuwlwuubpp'

*  Swught dwunwlwpwpynn EGYunpwtubpghw, npp hwoqwnpyynid
E wdhuubpny, wwppubpnyg Jud w)| dwdwuwwhwunywdubpny:

= Suwugh (wpndp b hwbwfuwYwuneniup:

*  Yuwjwuh punhwunip hgnpnieniup” wynhy b nbwyunpy:

= Dwqujht hnuwupp W jwpnup:

*  Unwpywd wywnnhy Lubipghwt:

*  Opwlwu tubpghwu:

*  Ywuwpnnuwuh hwpwpbpwygnieniup:

= Yuwjwuh dhoht Yuwwnwpnnuwup W jnipwpwtgnip dnnniwownph
hwdbdwwnwywu Yuwunwpnnulwup:

*  Awnwqwjenup, gpowlw  Jdhowdwipp  obpdwuwmhbwup Lo owy
hwldwwwwnwufuwu dpunnpunwiht thnihnfuwwuubpp:

=  hudbpwnpp  Ywpgqwyphbwyp, wnwybwgnyu hnuwuph Ytwp,
Eubpghwtu W hnuwuph wgnwuowuubpu nt wfunnpnanudutipp:

*  Ywwh wjunnpnanuip b fuwthwunwiubiph yipwhuynnnieniup:

Wu pninp ndywiutipp hwuwubiih yhubu EGYunpwlwjwuh Jepwhulydwu
ytuwnpnunud, huswbiu wl punbpubunny hinwlywnwywnybiny:

SCADA hwdwlwpgp wdbu op Ywwhwwuh wyjwiutpp  wnbnuywu
wwhnwwnnw: Pwgh wyn, Yppwlwuwgyh wpunwpht ywhbunwynpnd b
wnyuubpph  wwhywunwd  Yuwjwuh uywuwpynwp W hwuwubhnyeniup
pwpbjwybint hwdwn:
SCADA hwdwlwpgp Ynwbuw ndjuiubph wpunwgndwu dh pwuh dhong.
Yuwjwuh punhwunip inbupp wnwyb] Ywpunp wpdbtipubipny hwunbips, npp
huwpwynpnipntt Yunw wbuub] jnipupwugnip puybpunph, onewih Jud
onbpunipwpwuwlwi Yuwjwuptu Jwupwdwuubpp: Wu twb Yubpywjwguh
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hwaoybinyniejniuttin, dhunwubp b hwdbdwwnnenwiubp bW whwqwugbph
nbntywdwwnjwuubp, npnugnd wwhynud b hnbkunhdhlugynd  Gu
twfuwqggnpwlywu whwquwugtipp, hwunwunywsd whwquugbipp W hwjnuh

whwquwugbpp:
Swuguwjht Muwhwugynid £ <wjwunwuh hwupwwbinnyejwu Yhpwnbih optiuputiph L
thnfuljuwywlgnid Ywunuwlwngbiph hwdwwwwnwufuwuniygn’ wqaguwjhu,

tnwpwdwopowtwiht Yud nbnulwu dwwpnwyny:

Cwbuwjuwwunyeyniu b jwpnid

Uwuppy-I 4 Elyunpwywywup wbwnp £ Jupnquiw wwwhndtp 0.9 L 1.1 dk. jwpdwdp
wuuwhdwuwthwy  Yujnws  dnibyghnuwingniut - dhwgdwu  Yownnd b 49 L 504 g
hwéwhuwlwunipjwdp hwdwwpgnud:

Uyu nbidhdubiphg pwgh' $4 Yuwjwup wbwp b wywhnyh vwhdwudwsd ujwqugnyu dwdwpwuwyh
Ywyniu Sncuyghnuwinienit’ hbnbyw| wwjdwuubpnd.

49-hg 50.4 hwdwfuwywunipyniutph L 1.1-hg 1.15 dhwynp jwpdwt dhowluwjpnud® S Gujwup
wbwnp £ dhwgywsd duw wnujwqu 30 pnwb.

49-hg 50.4 <g hwlwluwwunipjwu b 0.85-hg 0.9 dhwynp (wpdwu dhowlwpnid' S Yuywup
wbwnp £ dhwgywsd duw wnujwqu 30 pnwb.

48-hg 49 <g hwbwfuwlwuniyejwu W 0.85-hg 1.15 dhwynp (wpdwu dhowluwjpnud® dU Yujwup
wbwnp £ dhwgywsd duw wnujwqu 2 pnwb.

47.2-hg 48 <g hwbwjuwwunipjwu L 0.85-hg 1.15 dhwynp jwpdwu dhowlwpnd' S Yuyjwup
wbwp £ dhwgqwsd duw wnujwqu 20 Jwjpyjw.

50.4-hg 52.65 <g hwbwjuwwuniypjwu L 0.85-hg 1.15 dhwynp wpdwu dhowlwpnd' dU
Yuwjwup wbwp £ dhwgywsd duw wnujwqu 3 pnwb:

4 Yuywup wugwinnip wwpunwnhp b hbnlyw] hwuqudwupubph wnwjniygjwt ywpwgujnd.

47.2-hg 52.9 <g hwowjuwywunipjwt nhwwywagnuhg nnipu gunuybint nbiypnid.

0.8-hg 1.2 dhwynp (wpdwt nhwwwgnuphg nnipu gunuygbine nbwypnud, pwgwnnigjudp Yupbd
wbnnnipjwdp  fuwiwunwubph’  «Pwpdp b gwép pwpdwt  Eubpqudwnwlwpuwpdwi
wujpwhwtu  wwywhnynud»  pwdund  Upwd  gbubpwwninph woluwwmwuph  nbdhdp
wwwhnydwdp:

Upwgywd duwint b wugwwnybint wwpunwnhp ntdhdubph dhowlwipnid $4 Ywjwup Jupnn §
wugwwnybi], uwlwju nw wwnpwwnhp sk:

Jdbpp Updwd' woluwwnwupwiht nbdhdubph npwwwgnuubpt nt wnwyblugnyu  dwdlybnubpp
wwwnybpyws 6u Féwwywwnybp 1-nud:
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1,25

1,2

Allowed to trip

115 |rmmmem e e, —————
t = 30 min
11

1,05
Continuous
operation

t220s
t=2 min

0,95

Voltage at NCP in p.u.

0,9
t 2 30 min

tz23 min
e

Allowed to trip

08
0,75
a7 48 49 50 51 52 53

System frequency in Hz

GSwywwnlytbp 1. Cwbwhwlwunipyniu-pwpnd  nGdhdubph npwwwqgnup b woluwwnwuph
tjwqugny  dwdwbwlp: bpt Jwdwbwyp qbpwquiugynd | wnwig wufuwhwy
wluwwmwupwiht nbkdhdh JEpwnwnuowint wwypdwuubph, wwyw 9S4 Juywup Ywpbh k
wuowinbkp: Ywpdhp qéhg nnipu guuynn wwydwuubph nbwypnid S4 Yuywup wwpwwnhp
whkwp E wupwwyh: EiYnmpuwljut guwugh guwép jwpdwu nbwypnud qhubpuwwnnputph dhongny
dhwgnuit  wywhnybint ywhwugubpp Yppwnynmd Gu dhuy Yupbwnb fuwhwunidubph
ntypnud:
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Pwpdép b guép pwpdwi Lubpquiwwnwlwpwpdwt wuuwhwtu wywhnynid

b |pnuit «Qwwjuwlwunieynit b jwpnud» pwdunud Updwd' uwhdwujwsd jwpdwu nbdhdubiph, SU
Yuwjwup (wpdwt hobigdwu, huswybiu twl jwpdwt Juptwwnl pwpdpwgdwt pupwgpnd wywpuwnhp
wbwp b dhwgywd duw gwughu: Owbpwghnu nbdhdubpp wwwnlbpwsd bu FSwwywnytip 2-nd’
(wpdwt Gnwdwqg L bplydwqg potigdwt, huswybu twl jwpdwt nwpwihh nbwpnd: Lwpdwu
nwpwthh nbwpnd tywwnwwhwpdwp £ wdbbwpwpap $wquiht jwpnwdp: EGYunpwlwu hnuwuph
(wndwu hobgdwt ywpwaguwjnd tywnwwhwpdwn wpnup wdbbwgwdn Swquiht (wnpnwu k:

13 May disconnect
12

1,1

1 Required to stay online

o
o

0,85

o
0

k=]
~

o ¢
[0l

Voltage at NCP in p.u.
o
[=al

k=
=

May disconnect

k=
w

o
o

= 3-phase fault
——— 2-phase fault

o
=

o

100
0 150 220 500 1000 1500 2000 2200 2500

milliseconds after voltage drop

GSwwwwmlbp 2. Swép b pwpép (wpdwt Lubpguiwnwupupdwt wujuwhwt wywhnddw
nkdhdubip: Lppwqsywsd nmwpwédpnd Lubpqupnyp Yupnn £ wupwnyb] bnwdpwq fuwhwudw
nbwypnud b wkwp L gwught dhwgywé duw tpYpwq fuwhwiudwu nbypnid

TYhuwdhly pwpdwu wwywhnynid

Y Ywjwup wwpunwnhp wbwp £ nGwynpy  hgnpniginitt wwywhndh gwdp  jwpdw
tubpquwdwwnwlwpwpdwt  pupwgpnd b Juuuh  nbwywhy  hgnpnyeinit’ pwpdp  wpdwu
Fubpquwdwunwlwpwpdwtu pupwgpnid: 4 Yuwjwup whiwp £ hwdwwwwnwufuwuh Séwwuwwnlybtp 3-
nud gnigunpwd wwpwdbunpbpht wjiu nbwpbpnd, Gpp jwpnwu pulyup 0.9 dhwynphg Ywd
pwpdpwuw 1.1 dhwynphg: Wn nbwpbpnd nbwlwhy hgnpnigynitup wnwetwjunieinu Yniubiiw
wywnpy hgnpngjwu tywwndwdp: Puniewagph Ynpp Ywpnn £ nwwnwugbp 2<k <6 dhowlwpnud:
Uwhdwudws wpdbipu ' k =2, kb gwugh owbpwwnph Ynndhg w) wpdbp uwhdwudws sk:

NGwYywnphy hgnpnipjwt wwwhnynup uwhdwuwhwyywsd £ dY hudbunnph undhuw| hgnpnigjwdp:

Nswlwnhy hgnpnieiniu ubpwpybint wwhwugp' pun bpp ugwd wwydwuubph, nwnwpnd § wju
dwdwuwy, Gpp (wpndu wnujwqu hhug Juipywu owpniuwy dundd £ 0.9 L 1.1 dhwynpp gnunnud:
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Reactive current .

0,6 0,5 Y. , ¥ , , 0,2

0,3 0,4

Voltage drop/rise

YSwwywwnltp 3. Nhwlynhy hqnpnipjut wywhnynd® 2 < k < 6 phpnpjudp wWpdw
Lubpquidwwmwlwpuwpdwu nbypnid

JYbpwdhwgnid fuwthwunwihg htwnn
Get $4Y LiEynpwlwjwut wugwwnyb) b uwhwudwu hbnbwupny, wyw YGpwdhwgnup wbwp
gnpdh, tipt wwwhnyqwsd tu hbinlyw| Gpynt wwjdwuubpp.

*  wnujwqu 10 pnyt wupundbe Ypyhtu wwhwwuyb £ 0.9 hg 1.1 dhwynp [wpnid.

*  Unylu dwdwlwlwiht Jdhowlwipnd wupundty wwhwwuyly t 49.0-hg 50.4<g
hwéwfuwlwuniegniu:

Grt d4 fGYunpwlwjwup wuswwnyb £ owbipwwnnph wwhwuony, www wju Ynyhtu Ydhwgyh dhwju
owbtipwwnnnph wqnwuowuny:

Jdbpwdhwgdwu pupwgpnud $4 EGYnpwlwjwup gnpdwpybint hwdwp  hgnpnuygjwu obindw
dbdnipniup swbwp £ ghpwquugh dbYy pnwybinud hnuwuph undhtuw( Gipwihtu hgnpnigjwu 10%-n:

Muwnwwunipyniu

SU LiEYwnpwlwjwup ywonwwubine bW gwugh Yujnit swhwgnpdnidt wwwhnybint hwdwp wbwp £
wnlw |hubu wwonwwuwlwu dniuyghwubp: “Ywjwuh ubthwwiuwnbpt b ywunwufuwuwnne 4
EiGynpwlwjwuph  swihbph  Ywpgwynpdwu L wuhpwdbon  ywonmwwuwlwu  $niuyghwubpny
ghudwu hwdwp, npybugh $4 bYnpwlwjwup’

»  yuwonwwudwd hup  EEYunpudwnwlwpwpdwt hwupwht guwugh fuwthwunwdubpp
wwwnwhwpubph ywwbwnwd Juwuhg.

»  yuwonwwudwd |hup Ypyugnn wubwq dhwgdw ywwnbwnwsd yuwuhg.
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»  yuwounwwudwd |huh wugwwnndubphg' $4Y EEhunpwlwjwup hwdwp ng Ypnhnhlwlwu
hpwyhbwyubpnid:

Swugh owbpwwinpu hpwywunt £ wwhwuob] wwonmwwuwlywu dniuyghwubiph hwdwp upqwd
wnpdtiputiph thnthnfunwd opjunp pwhwgnpddwu dbi9 nubinig htiwnn, bt nw Ywpunp £ hwdwpnud
gwugh 2whwgnpdnudp Jujniiwgubint wnndny: Wnnthwunbpd, wyn thnthnfungeniup swybivp £
wnwowtw Uwfuwgdh wwhwugubiphg nnipu gunuynn guwugh ubipgnpdnipjwup tupwlw S4
ElGYunpwlwjwund:

NMupnywunipjuwt dwiwtwlwyht Yupgqwynpnidubp

Yhpwnynd Gu Ungynuuwl 1-nd tpwd ywounwwunyejut dwdwuwlwiht  Yupquynpnudubpp:
Muwhwugyntd k, np S EEYnpwlwjwup wwywhndh ywonwwunigjwu d2gphin Yuwpgwynpnudubip,
npnup whbiwnp k£ ogunwgnpdytiu gwugh owtipwwnnph Ynndhg twupwu biGYunpwlwjwuh dhwgndp:

Swugh owtpwwnpp Ywpnn k gwulugwd wywhh wwhwugb Ywpgwynpnidubiph thnithnfunyg)niu:

Unynuwy 1. Mwanwuwunipjut dwdwuwYyh Yupquynpnidubp

NMuunywuwywu $niulghw Ywpqwynpnid Uupwundwt dwdwuwy
ULnpdwjhg pwpdép

hwéwluwlwunipeyniu 53 Hz 200 pnuy

Unpdwihg guwép hwbwjuwywunyeyniu 472 Hz 200 pnwb

ULnpdwyihg pwpép jwpnid 1.25 p.u. 500 pnwb

Unpdwjhg gwdp jwpnid 0.8 p.u. 5.0 Jwnljwu

Uywpy b nbwlywnhy hgnpnipjw Yupguynpnid

Sy Llaywnpwlywjwup wbinp £ ghudwd (huh wynhy b nbwlnhy hgnpnigjwtu Yupguynpdwu
Pniuyghwutipny, npnup wbwp £ Ywpnqwuwu Yuwpguynpbp dY EEYunpwlwjwup Ynndhg
dwuwlwpwpynn wlnhy hnuwupp/hgnpniegyniup’ dhwgdwu Yewnndd, Yphpwnbing Yuwpgquynpdwu
dbdnipniuubp wwpniuwynn Ywpgquagpbp: 4 EGYunpwlwiwup wbnp £ huwpwynpnieniu niubuw
unwlwnt wlnhy b nbwlwnphd hgnpnipjwt upgqwynpdwu  dEdnyeyniuubn’ undhuw] wlunpy
hgnpnipjwtu  wnujwqu 1% dbdnigjwdp nbgnpnighwinyd: Spywd Ywpgqwynpdwl dbdnieniupg
wnwybjwgnyu pnyjwwnpbih mbwywu 2tinnup wbiwp £ Ywqdh undhtw] wyinhy hgnpnigjwu 5%-p:

Snpoéwpyywd whnphy b nbwyunpy hgnpnipniuutph Yupgwynpdwu $niuyghwubph twjutwlwu
wwpwdbwpbpp npnaynd Bu gwugh owbpwuwinph Ynndhg' uwfupwu opjtlwnp swhwgnpddwu dby
nubip: Swugh owtpwwnpp Jwpnn b gwulwgwd wywhh wpunwpht wqnuuowuny wynphyugub
Yuwd wywwynhywgub) Yupgwynpdwu uwppbipp b uwhdwub) ywpgwynpdwu unp dbénieniuutip:
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Qwhwluwyhu punipwghp

Sd LiEYnpwlywywup whwp £ unpdwihg pwpép hwéwfuwwunyejwu (LFSM-0) nbwpnid wafuwwnh
hwéwfuwlwunipgyniuhg uwhdwuwihwly Yuiuwodnypuu nbdhdnud: Geb gwugh owbpwuwnpp
Ypdwwnnu sh wwhwuonid, www SY Yujwup whwp £

*  wwwhndh wdpnnonipjwdp hwuwtbh wywnhy Gpwhu hgnpnyeni’ 47.2 L 50.4 <g
hwwluwlywunyejwu dhowuw)pnid:
Uulwlu wju hwugqudwuphg Ypdwwnnud ywhwueyty £ ph ng, Y Yujwup wbwnp £
*  udwqbiguh Gpwihu whwnphy hgnpniejniup' deYy hpgh hwayny undhuw) hgnpnigjwu 40%-h
swihny, beb hwwhiwlwunyeniup gbpwquugnd £ 50.4 <g-p, U tipp uwhdwudwd LFSM-
O0-u gbpwyonnn £ wlywnhy hgnpnigjw pninp djnw unpdbph uundwdp:  Lgnpniejw
ujwgbigdwu hwdwp hndwu Ytw £ Gpwjhtu hgnpnieyntup wju wwhhpt, Gpp gbpuquiugyb) b
hwwluwywunyeywu s6dp, b wbwnp £ wuthnthnju duw wjupwt dwdwuwy, pwuph nbin
hwowfuwlwunieyniup 50.4 <g-hg pwnép k:
*  wowwnyh, tipti hwwluwlwunyejniup gudp £ 47.2 £g-hg Ywd pwndp £ 52.9 <g-hg (nb"u
«Lwbwfuwlwunye)niu b jwpnud» pwdhup):
Grbt hwlwhuwlwunyentup pwpép £ 52.65 <g-hg, wju nbwypnw Gpp hwpy £ 4 Gipp ujugbigubip
hwugubiny dhusk wnlw hgnpnigyjwt 10%-p, wyw SY Yuwjwup Yupnn £ wuowwnybi, uwlwju nw
wwnunwnhn sk:
Gpp wnlw Gpwjhtu hgnpnuyggniup hound | uwhdwudwd unpdhg, huswbu pbpdwsé E Jbpp'
hwéwfuwlwunipjwt  wmwwwunwubph  pupwgpnd, nw sh  hwunhuwund  unyt  wwhwugh
fuwtuwinnid:
<nuwuph hwwluwwunyejwu punewaghpp pipqws £ Féwujwmnlybp 4-nud:

1,2

0,8

0,6

0,4

02

Active power in p.u. of available power

Allowed to trip —

47 48 49 50 51 52 53

System frequency in Hz

Géwywwnltp 4. <nuwuph hwbwjuwlwunyejwu punyewghp
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NGwYywhy hqgnpniejwu nkdhd

Mwhwugynd £, npybugh $4 Yuwjwup wouwwnh YSwwywwnmybp 5-nd npdwsd nbwlunhy
hgnpnipjwu nkdhdubiph gpowtwyubpnid:

Lhwpdtp wywhy hnuwuph/hgnpnigjut tiph pupwgpnd nw hwdwwywunwufuwund £ hnuwuph
hgnpnipywu wiuwhup gnpdwgh, npp sgnpdwpyywd 0.95 L gnpdwpyywd 0.925-h dhowlwjpnid k:

Active power output in p.u.

o2 \/
0
0,5 04 03 02 0,1 0 0,1 02 03 04 05

033 ) Pmax ) 0.41
Under-excited a/ Over-excited

Géwywwnlytp 5. DY juywup ywpwmwnhp ujuqugny nbwlnhy hgnpnipyniup

NEwlwnhy hqnpnipjwtu Yupgqwuynpnud

dY fEywnpwlwjwup wbwp £ Yupnquiuw wwwhnyb] nbwyunhy hgnpnigjwtu Ywpgqwynpdw
hbwnlyw| nbdhdubpp'  «Mbwlwhy hgnpnipyws  nkdhd»  pwdhund  upwd  nbdhdubpp
uwhdwuubpnud.

»  Upfuwwnwup' hgnpnigjwt hwunwwniu gnpdwlygny Ywd hwuwnwwnniu Q-ny.
= Ugfjuwwnwup' gwugh owbpwwinph Ynndhg hbnwdwp Ywpgwynpynn  hgnpnipjw
gnpdwygh Ywd nbwywhy hgnpnipjwi Ywpgwynpdwu ddnigjwt Yhpwndwdp.
=  Uywhy qwpdwtu Jbpwhuynd® Q(U) Ywd (U) hgnpnipjwt gnpdwlgh wwpwdbuph
Yhpwndwdp (nb'u FSwwwwnmlybp 6-n).
»  Upfuwwnwup' Q(P) Ywd (P) hgnpnipjwu gnpdwlgh wwpwdbwph Yhpwndwdp (nb'u
GSwwwwnlybp 6-p):
Puwywuntu wofjuwwmwuph pupwgpnd wlywmhywgynn ntdhdp wbwp b hwdwdwjubgyh gwugh
owbipwwnpph htin twfupwt EGyunpwlwiwup swhwgnpddwu dbe nubp: Swugh owbipwuwnnpp
hpwyniup niuh wwhwugbiny, np biEyunpwlwywup' Glubing woluwwnwupwiht wwydwuubphg, wugup
dty ntidhdhg djnwihu:
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Cosg 4 cos o A

0.95 0.95 -1 cemmanazzenens R :

Underexcited
overexcited

1 11 Voltage at 1
the connection
point in p.u.

Overexcited

0.951

: underexci-

0.95-

Géwywwnltbp 6. L<qnpnipjwu (U) gnpswlgh b (P) gnpéwlygh ywpwdbwnpbp: Mwpwdbnpbph
Ywpqwynpdwt dGénieyniuubpp whwp £ huwpwynp jhup hwpdwpbgubp (nYw) wwydwuubkphu

Ywpquwynpnidip hwiwywpgh oybpwwnph Ynnidhg
Uwnnpl pwpywsd nbwpbpnid, huswbu twl w) nbwpbipnud, hwdwlwpgh owbpwwnnpu hpwydwunt
E wwhwugbi| hnuwuph dnuinph dwdwuwwynp uwhdwuwthwynd Yud Yujwuh wugwinnid.

e Jwilwlwpgh wuynwug woluwwnwupht uwywnuwgnn huwpwynp yunwug.

e Swugh owbipwwnnph gwugh dwupwpbinujwdnipnitu Ywd ginptinujwdntejwu nhul.

¢ Unghwgdwlu Ywnwg.

e Ywynit yptwyhtu Ywd gwugh nhuwdhy Ywjniunigjwup uywnuwgnn Ywnwug.

e Jbpwunpngnud Ywd shtwpwpwywu dhongunnuwdubiph hpwlwtwgnid.

e  Qhubpwghwih Yunwywpdwi/tutipghwih dnunph Ywnwjwpdwt/guugh wudunwugniejwi
Yunwywpdwu opowuwlyubpnid:
Sy Laywpwywywup wbwp £ Yupnnwuw  gwulwgwsd  woluwwnwupwiht wywpdwuubpnd b
guwulwgwsé woluwwnwupwih Ybnhg wywnndwwn Yepwynd ujwqgbigul wlywnphy  hgnpnuegyniup’
hwugubin dphus wiu phpwfuwiht wpdtiph, npp SCADA wqgnwuowuny hwnnpnyb) £ gwugh
owbipwwnph Ynndhg 30 Juyplwuh pupwgpnud:

LEpnwtwly mwwnwunwiubp

Npwbugh pwpdp (wpdwt gwught dhwgdwt wpryniupnd  dhwgdwu  Yhwnd  swnwowbwu
Unynwuwly 2-nid b Unpynwawly 3-nud updwd wpdbipubipp gbipwqwugnn hnuwuph wnwwnwunwubp b
thnfuwnwnd nmwwnwunwutip $4 EEYunpwlwjwup wbup £ wwywhnyh:

Unyniuwly 2. Ywpé Jhwgdwt dwdwuwl ubpnwitwl nmwwnwunidubph wpnyniupnid
wnwowgwsd wnwybjugnyu pnyjwwpbkh dwnwgqwyendp

LEpnwtuwly mwwnwunfubph wnwowgpwé

Lwtwjwlwu pwlwu n wnwybjugnyu pnyjwwnpbih hnuwupp A/GVA-
nd
5 2.6
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7 3.75

11 2.4

13 1.6

17 0.92

19 0.70

23 0.46

25 0.32

25 < n < 40 (dpwyu YEuwn pykp) 0.32 * 25/n

n > 40 (Jhwyu YEuwn pytip) 16/n
2nyq pYip (N=2, 4,6, ...) 5.25/n
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Unynuwy 3. Ywpb dhwgdwu dwdwtuwly hnfjuwnupé ubppuwuwl mwwnwundubph
wpryniupnid wnwowgwd wnwybjugnyu pnypwwnpbih éwnwgqwypnidp

Pnjuwnupé ubpnuwuwl nmwwnwunidubph

Lwtwluwlwu pwlwu n wnwowgpwéd wnwybjwgnyu pnyjwwnpbih
hnuwupp A/GVA-nid
n <40 5.25/n
n> 40 16/n

Lbpnwotwly wwwwunwubpph b hnfuwnwpd  ubpnwtwl  wwwnwundubph  wnwowgpwd
thwuwwgh pnywwptih hnuwupp hwodwpyynd £ Ungnwuwl 2-nid b Unynwawlyy 3-nid pbipdwd
wpdbpubpp  pwqiwwwwnybing  Ywpd  dhwgdwu  Sgc-h hGw, npp wwihu £ hwdwlwpgh
owbpwuwnnpp.

limax = 35 * {nmax

(@pennudubp

du Etyunpwlywiwuh wnwowgnpwd ppennwutipp gwugh dhwgdwt Yhinnw wbiwp £ hubu hbnlyw|
uwhdwuubpnud.

Ywpdwuwnle (10 pnwb): P, < 0.5
Epywpwwl (2 dwd): P, < 0.35:

Qwwniniy wwhwugubp
hudbpunnpubiphtu ubpyuwjwgynn hwwnty wwhwugubpp hbwnyw u &u'

=  bhudbpnnputipp wbwp £ hwgbigwd [phubu dnunph W Gph unwlnwpun  deynwwgdwu
Yndnunwghntu uwppbipny:

= hudbpninpubp wpunwnpnnp wbwp § uwhdwup bwfupunpwsd jwpwiht uwh wnahbpp, huswbu
twl  wwounwwuneniu b YEunpnuwlwu  huynnnigjwt hwdwlwpgnd  Jwupwdwut
dnupwnphug:

»  hudbpwninpubipp wbwp £ hwgbgwsd |hubu hwdwwwwwufuwuwpwp dywlyjws EMC hpinpbipny
jntpupwuginip dwipnud W upunwinpnwy wihputiph $hpinptpny AC-h ybipgnid:

»  hudbpwnpubpp wbwp £ hwgbgwsd |hubu SCADA hwdwlwpgh hbwn  hwnnpnuygdwu b
wnyjwubph hwjwpwagpdwu hwdwp wuhpwdbionm pninp uwppwynpnuwdubipny: Wu wbwp L
niubuw wudhowwu wpwnwpht Yuwwh b yepwhuynnnigjw hwpdwpwp:

*  Pwgoryw inbinunpdwu huybipunnputipp wbwp E niubuwu wnudwqu IP65 upywuhy:

= hudbpwinpubpp wbwp £ ywonwwudwsd |huby’

»  Lnuwuph wybgniyhg
*  Upuw| hnnwugntdhg

*  Qbpunwpwgnidpg

*  Qbpwpnuwihg

»  Jwlwnwpd hnuwuphg

SU dnpnih dnunwddw Ynuunpniyghwbp
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d4 dnnnyh dnunwddwt Ynuunpniyghwubpp wbwp £ (hubt Ywd $phpudwsd Ywd dal/bpynt
wnwugph 2ntn9 wininynn:

Unuinwddwtu Ynuunpniyghwibpp wbwp £ twjuwgdwsd |pubt, wjiuwbu np  nhdwywtu
wnwybjwgnyu pwdntu U §juu pkinubiphu:

Thquiup b 2htwpwpwwt wotuwnwupubpp wbwp £ hwdwwywwnwutuwubu << Shuwpwpwlwu
utnwunwpun 11-6.02-2006-hu:

Ywpnn tu wwhwugybip U wnwownpyynid £ hpwlwuwgubp wdpnygjwu thnpdwpynwdutip:

Znnwunwpwdpp owwn ynipwughy £ U niwp 1.5 d funpnygywt unnpbpypjw onpbipt  +/- 0.5 dbwnp
ubignuwht lnwwnwunwiubipny:

Stinwuph Yihdwwninghwu, npp qnignpnynud £ ndjup opwht wnynwwyh htin, gnyg £ wnwihu, np
hnnwuwpwdpl niuh uwngwwibint hwwuwwunyejniu: tw wbwp £ hwoyp wnub hpdpp
uwhuwagdtipu:

Uwjwuh yGpwhuyhs

Cwdwlwpgp wbwnp £ nwbuw Yuwjwuh dbGpwhubhs, npp wnbnunpynd £ pwotuhs gwugh hbwn
hnujuwwygdwtu  Yewnnd  (PY):  Ywjwuh  JGpwhuyhsp  dbpwhuynd £ hwdwlwpgw)hu
dwlwpnwyph swihndubpp W npngnd £ Juywuh wwppbp uwppbph gwulwih wofuwwnwupwihu
wuwjdwuubpp' tpdwd uywwwlubpht hwdwwywwnwuluwubgubine hwdwp: Wu unwdwpnd |
pninp - pudbpwinpubpp W npwug htn Yuwywd uwppwynpnudubpp, huswhupp Gu  Ywjwuh
Ynunbuuwwnnp dwpwnyngubip Yuwd nbwlwnp dwpwyngutn, Geb wnlyw Gu, wwywhnybnd, np upwup
wpunuwnpbt ppwlwu b nwynpy hgnpnigjwtu dwlwpnwlubp, npnup wuhpwdbon Gu PY-h
gwulwih wwpwdbunpbpp pwdwpwpbiine hwdwp:

Uhwlghs Yud dhwgdwu nnihbp
Uhwgdwu wninuhbipp wbwp £ hwgbgwsd |hubu mwppbp uwppbpny'

= Uwwhnyhsutip, npnup ywowmwwunwd bu jwptipp ElGYunpwywt wuuwnppniegjniuutinhg.
»  Uugwwnhs-uwpp' jwpbipp hnuwuphg wnwuduwgubine b wugwwnbint hwdwnp:

»  Qbpwpdwt uwppbn.

= Lnnwugdwl wnbpdhtuw] bW hnnwugntd.

Uhoht jupdwt npwuuPnpdwwnnpubp

Spwuudpnpdwwnnpubiph Ynpnwuwnp swybwp £ gbpwquugh 1%-n:

Uhohtu (wpdwt wpwuubnpdwinnpubpp  twjuwagdbihu wbwp L hwydp  wnubp  wnbnuupp
pwndapnyeniup, npp ginuynud £ ényp dwlwpnwyhg 1930 d pwpdpnipjwu Yypw:

Odwunwly mpwuudnpdwwnnpubp
hugbpuninp wpwuubnpdwwnnpwihu YGunpnuubph, dbpwhuyps Yeunmpnup bW Mwhbunp hwdwnp
wuhpwdbiown Gu dh pwuh odwunwly tnpwuubnpdwinnpubp:

Odwunwly gwdp (wpdwu ndwiht npwuudbnpdwwnnputipp Yhobigubu  huybpuninpubiph  Gpwjhu

wpndp' nipwpwugnip Juypnud - odwunwly  dwnwjniginiuubph  hwdwp  wuhpwdbon  Eubpghw
wwwhnybint hwdwn:
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Odwunwy wnpwuupnpdwinnpubipp bwiuwgdbihu whwp £ hwodh wnub] wbnwuph pwpépniejniup,
npp qunuynud £ dndh dwwpnwyhg 1930 d pwpdpnigjwt Yypw:

Uwyntfuubip

Pninp dwntuubipp whbwp £ twuwgddwsd hubu Y hwdwlwpgbpnd Yhpwndwu hwdwp:

Pninp dwniuubph - wpunwpht dwélyh Jpw wbnp £ ownwyydwd |phubt npwug  hhduwlwu
hwwnlwuhoubpp' ng wybih, pwu dby dGwnp hnwynpnigyniuubph Ypw'

" wpunwnpnnh wnyjuutinp,

* dwintfuph Ujwpwagpnip)niup,

*  wpuwnpdwl nwphu,

*  hwjwuwmwgpdwl ugwup,

*  Ynunnwyunnputipp W npwug hwwndwu pwuwyp,
»  wnbnwnpdwu jwpnudp:

Punpwanptipp hpnbhh wnwowgdwu nbypnid'
= Znipp sh mwpwdnid.
*  Ontfu sh wpunwubunnid.

Undninwghnt uwppbp

Undnunwghnt  uwppbp  Yubnwnpybu  bPuybpunpwip npwuubnpdwnnpuiht Yunpnund b
dbpwhulyhs  Yeuwnpnund®  Yndnunwghnt  uwppbph  wpwuubnpdwnnpubph - wWwounwwunysjwu
hwdwp L dnwpwiht U Gpwiht uwpp: Ybpwhuyhs YGunpnund nbnwnpynn Yndnunwghnu
uwppbpp twb Wwonwwund Gu swithhs uwppwynpnidubpp:

Yndnunwghnt uwppbipp bwfuwgdtihu wbwp £ hwodh wnub] wnbnwuph pwpépnieniup, npp
gunuynud £ dnyh dwlwpnwyhg 1930 d pwpépnipjw Yypw:
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Gupwlwnnigjuép

Bwuwwwphubp
Mbwnp £ hubt wwpwgdwiht dwuwwwph b ubippht Swuwwwphubip: Mwpwagdwiht dwuwwwphp
Ydhwuw ubippht Swuwwwphubphu:

Lbipphtu dwuwwwphubph twywuwlu b wwywhnyb] wudwnwug dninp nbwyh wplwiht Yuywup
wmwppbp opjtyunubpp 2htwpwpnigjwu, swhwgnpddwt b wwhywudwu pupwgpnd: Pninp
otuptipp, wwuwpwuwnp nbnunpdwu dhwynpubpp b Yuwywuubpp wbnp £ dhwgybu ubipphu
Swuwwwphubpny:

Bwuwwwphubpp  wbwp £ nbuwu 25 wnwpw  nhdwgyniunenit (hwdwwwwnwufuw
Wwhwwudwu wywjdwuubpnid):

BSwuwwwnphubiph  opwhbinwgnwip  twfuwgdbihu  wbwp £ hwydh  wnubp  hhnpninghwjh
nunwibwuhpniejniup b Ywjwuh opwhbinwgdwu hwdwwpgp:

Swpwdp dnunp gnpdbint twuwwwphubpp whwnp £ hwdwwwwnwufuwubgybu bwywwnwypu:

Mupwgdwyhtu Swuljwwwwn

Uujunwugnipiw  uwywwnwlubpn Ywuglwgyh 2 d pwpdpnigjut ywpwgdwiht guwulwwwn
thowjwpywd dbnmwnwiwnbipny: Swulwuwwwnp 4htugh 15 d Yud wybh dnn hbnwynpnyejwu ypw
gunuynn unwbph Jpw: Mnnuuwwb upnwbph dholt Yunbnunpybu ynnuwwb  dEnwnwwpbp:
Spwuuwnpwwipu dhongubiph W hwnhnunuutph hwdwp Yuwwhnyyh dnunp:

Ugwnjwuqun
Mbwp E ubipwnb) uwjwuwwnbinh 15 dbptuwubiph hwdwp:

Uwnnygubp

Lwluwuwnbuynd Gu dh pwup Ywnnygubip: Geb uwppwynpnudubipp, huswhupp Gu hudtpunnpubpp,
nubt  hwdwwywwnwuuwt  pwgopjw  wnbnunpdwu  Juplwuhy, wjn uwppwynpnidubipp otiuph
ubipunid wnbnwnpbint Ywphp syw:

dbkpwhulhs YEunmpnu

Jdbipwhuyhs Yaunpnuh gtupp ubpwnnud £ ybpwhuydw ubtyjuy, qniqupwu b qgbunwihnfuybint
ubtyjwy, funhwung b LGYunpwlywu ubtyjuly: Wu whnp £ nbnuywdwsd |huh wynnwugwnh dnun:
Jdbpwhuyhs Ybuwpnup Yuwpnn £ pubip wywwpwunh  nbnunpdwt ghutuwwun - wynnuwunt
ohuniejnit (Ynuwnbubipwihu nnhwh):

Muwhbuwn

Muwhbuwnp wbwnp § niubtw hwdwwwwnwufuwy twpwdp:

Muwhbuwh s6upp Ywpnn £ |hub] wwwpwunh nbnunpdwt qujuuwgywd ynnuwunt 2huniegjniu
(Untunbgutipwht whugh):
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huyGpuinpubph, mpwuupnpdwwnmnpubpph YEunpnu

huybpwnnpubiph, wpwuudnpdwinnputiph Yuwnpnup (ITC) sbupnd wbinp £ nbnwlwwsd |hubu
hudtpinnpubipp,  dhohtt  hgnpnipjwtu wpwuudnpdwnnpubipp,  odwunwl  hgnpniejwu
wpwuubnpdwwnnpubpp W jpwwynpngjwt b odwunwly  tubpghwih  Jwwnwlwpwpdw,
onwthnfunigjwl, wuywmwugnyeiwu b hpnbhwjht wwowmwwuniejwl pninp odwunwy wwppbpp:

ITC-h otupp Ywpnn b |hubip ywuwpwuwnh nbnunpdwt quuiuwgywsd  wynnuwwnb ohuntentu
(Unuunbyubpuaght ihuh):

Uhwgdwt YEuwmpnu

Uhwgdwu Ytuwnpnuph obiupp wbwp Lt wwpniuwlbh odwunwly dhoht |wpdwl hgnpniejwi
wnpwuubnpdwwnnp, Jdhoht  jwpdwt  Yndnwnwwnnp b nwwynpnigju, odwunwly Eubipghwh
dwunwlwpwpdwt, onwthnfudw, wuywnwugnipywtu U hpnbhwiht  ywownwwunywu  pninp
odwunwly wtnwnppbipp:

Uhwgdwlu Yuwnpnuh skupp Ywpnn £ |hubp ywwnpwuwnph nbnunpdwt pGnnub ohunie)niu:

Uugwnwugnipjut hwiwlwpg

Uudunwugnipjut  hwdwlwpgp pwnugwsd Yhuh wwpwgdwiht gwuwwwnht' hwdwpwsd
wbuwfughlyubpp hwdwywpgny, npp Ywwwhngh Yuwywup yepwhuynnniginiup: Wu hwdwlwpgp
wbiwnp b owpniuwlwpwp yepwhuyp b dowyh dhnbn wwwnybpubpp' dwpnywug, npwuuynpuwhu
dhongubiph U opjlwnutipp ubipfunidnuwdp hwyinuwpbptine hwdwp:

Gpp hwynuwpbpynd £ wupnywwpbih ubpfunidnid, dwjuwgpdwu gnpdwnnypu wynpywund k,
whwqwugbipp dhwund U U ninwpyynd B wudunwugnigjwu gpwubjwy Ywd Ybpwhuydwu
ytuwnpnu:

Wu hwdwlywpgp pwnugwsd £ dppujwsd wnbuwfughlubiphg, 2wpdwlwt wbuwfughlubphg U
hpwywt dwdwuwyh dowldwu U wwwnybpubph Jbppnwdwu  wyunndwn dpwgptiphg, npnup

npnand Bu, pb bpp b ubpfundndp Yuwwwpdnd' funwwihind Yend whwquwugbphg bW wnwug
dwpnnt donwwu dwutwlygniypjwu:

2puiwnwupwpnid
Mbuwnp £ nbnunpyh opwdwnmwlwpwpdwu b opwpwotudwt hwdwwpg wuhpwdtiogun oph hwdwp,
wyn pYnud® dY dnnnih Jwppdw, fudbint opp b hpnbhwohgdwtu hwdwlwpgbph hwdwn:

Swpbwu 9ph punhwunip uywnnwp qguwhwwnygnd £ dnn 1072 &, nphg tnwpblywu 970 & 9nipp
twhuwwnbuynd £ Y dnnniubiph dwppdwu U hpnbhwohgdwu hwdwp, hul tnwpblwu dnin 102 BT
U U wotuwwmwyhgubph hwdwn:

f[Gwpd oph Jwwnwwpwpnwp Jupnn § ppwlywuwgyb) hwupwihu gwugh, opwihtu hnptpp Ywd
ptnuwwnwp dbpbuwubph Jdhongny: <wupwjht opwjhtu gwught Ywd 9pwjht hnpbpp dhwgdwt
huwpwynpnipjwt  pwgwlwjnipjwt  nbwpnd  onipp  dwwnwlwpwynd £ 10 hwqwp  (hwnp
wnwpnnnyejwdp onipg 107 ptinuwwnwp dbipbuwih dwywny:

Chiuptiph opwhbinwgnudp Yhpwlwuwgyh ubwuinhy pwptipny:

<nnwugnid

dY Ywjwup wdpnng wnwpwdpp, ubipwnyw) pninp dnnnywiht huynnnipwt ubbjwlyubpp L U4
Gupwlwjwup, wbwnp £ wwwowéd Ytpwny hnnwugybt hwdwpdtip pwuwynigjwdp hnnwugdwu
Ywjwuubpny:  <nnwugdwt  hwdwlwpgp wbwp £ hwdwwwwwufuwuh  IEEEBO-h  Jtipohu
pnnwnydwup:
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Cwdwlwngp whwp £ nbnunpyh wjuwyhuh nwuwyny, npp Yuwhdwuwthwyh hnnh wynunbughw
gnwnhbiunubiph wgnbignieiniup (wpdwu b hnuwuph wjuyhuh Jwlwpnwyubpng, npp sh ynwugh
dwpnwug Ywd uwppwynpnuiubiph wujunwugnigjwup  unpdwp b Ypwph  wwjdwuubpnu:
Cwdwlwngp twb wwywhnynd £ dwnwjniejwt owpnitwwlwunyeniup:

Unnpgbintyjw  Eityunpnnubpp  hwdwlwpgp Yniwbuw  hnphgnuwywu  pwnywd  hwnnpnhsubph
gwugh &U' hwdwpwd guwught dhwgynn dh owpp nipnwhwjwg  hhdpwjht  &nnbipny:
<nphgnuwlwt (guugwiht) hwnnpnhsubpp wnwyb] wpryniwwybn Gu Gpyph dwybpunyeht pwpép
(wpndph yunwugp ujwgbigdwt wnnwdny:

<nnwugdwt hwnnpnhsubipp deynwwgynid Gu thwihny wynusdh Yud hwdwnpdtip uynieny:

Stnwuph wy hnnwugdwu gwugbpht Jhwuwipu' gwugbph dholi hnnwugdwu EGlunpwlwu
nhdwnpniejniup whwp £ huh 0.5Q Ywd wwlwu:

<pnthwhodw b hwyntwpbpdwu hwiwywpg

dY Yuywup wbwp t hwgbgwd [huh hwdwwwunwufuwtu  hpnbhwiht - Wwounwwunygjwu b
hpnthwohodwt hwdwlwnpgbphny' 4 -h wdpnne wwpwdph, pninp hubhs ubbywlubph L
Gupwlwjwuutiph hwdwp nbnwlwu hpnbhwiht wuynwugnyejwi unwunwpunubph W nbnuywu
hpnbhwjht wwhwugutiph hwdwaw)u:

hugbpunnpubp nu wy uwppwynpnudubipp wbnwwinn pninp 2tupbpht whwnp £ wpwdwnpygbu
atnpny Ywnwdwpynn quugh Ybwnbp b nbnbynnpubp: Hwup Yubpwngtu SCADA hwdwlwpgh
dbo:

EiltYyunpwlwt Lubpghwyh hwnnpndw (hnfjuwugdwt) ghs

Pwsfuhs gwught dhwuwint hwdwp wuhpwdtion £ 110 Y4 jwpdwu onwjhtu EGYwpwhwnnpndwu
qdh Ywnnignwd onipg 8 Yd punhwunip plupnuyejwdp: Sotpp whwp £ Yunnigybu «Jwuppy -1» 4
Ywjwup Gupwlwjwuhg nbwh «Ywwynunwly» b «Uynp» bGhunpwhwnnpndwu gdtp' Ygnpnnd T -
wal Jhwgdwdp:

EiGywnpwhwnnpndwu ghdp wbwp b twhiwgddyh U Ywnnigdh IEC-h IEC 60826 / EN 50341

ulnwunwpunubipht hwdwwwwwufuwu:  Udpnne  unyetipp bW uwppwynpnudubpp wbwnp  k
wpwwnpytu [EC / EN unnwunwpwunubpht hwdwwywwwufuw:

Ywnnigwwwwnnp  hwdwpdnd £ fGYunpwhwnnpndwu géh  twjuwgddwt, Jwunnigdwu U
owhwgnpddwt dhwy ywunwuluwtuwwnniu:

«Jwuppy-1» d4 Jwywuph LGupwlwjwuph 110 Y4 jwpdwu onwihtu géh Ywnnigndp Yubpwnp
htunlyw|p'

e 110 Y4 onwjhtu jwpdwu ghd, npp Yihuh Gpyonpw:

Cwnnpnhsubp' Gpywyh dhwgnwing / 3 $wq, jnipwpwgnp dwqp 185 di? E: ACSR
(wypUnpwtipwihty) hwnnpnhs:

Zhduwlwu dewnwnwwptip: UGy ACS hnnwugdwt (wp ubipphtu puwunieny Yuwd
OPGW- ny:

Ubynuhsubp' pwnwnnyw) deynwupswihu jwnbp:
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Upnwpwlubp' ynnuwunb Juunwlwiht wonwpwlubp:

Onwjhu gdh punthwunip Gplwpnyejniup' onipg 8 Yu:

T-wdl  dhwgnwind Ygnpnnud  «“wwnwnwly» b «Uyniup» 110 Y4 onwyhu
EiGYunpwhwnnpndwu gébippu:

Odwunuwl éwnwyniejniuubp

Upwgdwu  Ybuwpnup  tbpunid  wbnwiwpywd odwunwly  dhoht  jwpdwu  hnuwuph
wpwuudnpdwwnnpp Ywpnn £ utnglp 4 Yuwjwuph punhwunip odwunwly dwnwjnyeniutbpp:
Odwunwly wpwuupnpdwwinpp Yybpwsdh guwugh dhwgdwt dhoht |(wpnwip gwdp jwpdwu W
Ythnfuywwwygyh odwunwly gquwoép jwpdwt Yunwlwpdwtu Jwhwtwyhtu, npp  EGEYnpwlwu
Fubpghwjnd Yuwwwhnyh dbpwhuyps Yauinpnup bW Mwhbunh odwunwl dwnw)niegniuutipp:

Cunhwunip odwunwy dwnwjniginiuubpp hbnlywu U’
e Lnwwynpniejniu:
e Ywpnuwyubn:
e Onnpwlydwu hwdwlwnpg:
e <pnbhh ywownwwunipniu:
e Uudunuwugnigjwt hwdwwnpg:
e Gnpéwnuwlwu U huynnnigjwt hwdwlwng:
e Muwhbuwnp LEYunpwlwu uywnnd:

Pwgh wjn, ITC-ubpp Ynwbuwu EEYwpwlwu uywnnd, npp Yuuygh jnipupwignip ITC-h ubipunid
wbnwywywsd odwunwl gqwdp |wpdwu hnuwuph wpwuubnpdwnnphg, npp ujwqgbigndu k
hudtpwinph Gpwjhtu jwpnwp hwdwwwwnwufuwt guwdp jwpdwt Jwlwpnwyp' uungbing hbunlyw|
odwunwl dwnwjniejniuutipp’

= huybipwnnph utinignidp:

= Uwnbtigunn hndhwpubiph GYunpwutnignidp:

* Lnwwynpnigjniu:

» Jwpnwyubin:

* Otuh hwjnuwpbpdwu uwnptp:

» U4 Yndniinwwnnpubipph blGYunpwdwwnwupwpned:
= Qbpdwjht wonwwunipntu:

» Unuhwninphug b yGpwhulydwt uwppwynpnidubp:

Ukuuwwwhnydwlu Swnwynipyniuubtp

S Yuwywuph wywwnpwd swhwgnpdnwp  wwwhndbine hwdwp  gwugh dwfunndwtu  nbGwpnid
wuhpwdbon £ dwunwlwpwpb) fGYwpwtubpghw yGpp upywéd  odwunwly Swnwinyeiniuubph
dwupt (YEUuwwwhndwU dwnw)nieniuubp):

Jdbpwhuyhs YEunmpnup b ywhbunp Ybuwwwhnydwu dwnwjnieniuubpp Yuunigybu Jpwpw)jhu
nhatjwjhu gbubpwwnpubph Ynndhg gwugh dwfunndwu nbwpnw, npp Ywwwhndh wuhpwdtion
gwdp |wpdwu biEYunpwbubpghw wnudwqu hbnlyw| Swnwjnieniuubpht’

= {pnbihh Wwowmwwunipntu:

= Uugunwugnipjwt hwdwlwng:

* Gnpéwnuwlwu W huynnnigjuwt hwdwlwng:
= Uudunwugnipjwt (nwuwynpnipntu:

» Uuunwug Jupnwyutp:
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Uuhwunwlwu Jwnbijhph wwhbuwnwiht hgnpnieniup pwdwpwp £ $4 Yujwuh dwnwlupwpdwi
hwdwp wnujwqu 12 dwd: Pwgh wyn, win Ytuuwwwhnydwu  dwnwjnieginiuubph dh dwup
hwdwpynd BU Ywpunpwgnyu dwnwjnipiniuubp b Yuunigybu Ybpwhubyhs Yhunmpnund guinugnn
wlfuwthwt utnigdwt  wnpniphg (UPS)' Jpwpwiht nhgbjwjht  gbubpwwnpubph  dwfunndwu
nbwpntd: UPS-htu dhwgwsd Yatuwwwhnddwu dwnwjnipjniuubpu bu'

* Gnpéwnuwlwu W huynnnipjwt hwdwlwngp:

Snipwpwuginip - hudbipinnp npwuudnpdwinnpwihtu - YEunpnup  hhduwlwu  dwnwjniejniuubpp
Yuunigybu jnipuipwgnipnid mbinwwywsd wufuwdwy vunigdwl wnpyniphg, npnup hbnlyw|u GU*

=  huybpwnnph utunigdwt wnpjnipp:

= Qbpdwjht ywonwwuniye)niu:

= Unupwnppugh b ybGpwhulydwt uwppwynpnidutip:

»  Ud npwuubnpdwwnnpubph bGYunpudwnwlwpwpnid:
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APPENDIX 6
<U4t6LYUD 6

Format for Performance Bank Guarantee

LUSUrUuL APULYUSPL BPUCub£h ABYURUD

Note: English and Armenian versions of Bwunpwgpniejnu. <wybpwé 6-h' Ywwnwpdwl
Appendix 6. Format for Performance Bank Pwuluyht  bpwyjuhp, wugiptt U hwjbpbu
Guarantee are presented subsequently. lbgniubpng wwppbpwlubnp ubpluguggn b

hwonpnwpwp:

Format for Performance Bank Guarantee

[ON APPROPRIATE STAMP PAPER]

THIS DEED OF GUARANTEE is executed on this [insert date] day of [insert month and year] at [insert
place] by [insert name of bank] having its head/registered office at [insert address], (hereinafter referred to as
the Guarantor, which expression shall unless repugnant to the subject or context thereof include its successors,
assigns and permitted substitutes);

IN FAVOUR OF:

[Insert name of Government], with its principal office at [insert address], (hereinafter referred to as
Government, which expression shall unless repugnant to the context or meaning thereof include its successors
and permitted assigns).

WHEREAS

A. Government propose to enter into a GOVERNMENT SUPPORT AGREEMENT (the Agreement) with
[insert name], with its [registered/principal] office at [+] (hereinafter referred to as Developer, which
expression shall unless repugnant to the context or meaning thereof include its successors and permitted
assigns).

B. Interms of Article Error! Reference source not found.11.2 of the Agreement, the Developer is required
to furnish to Government, an unconditional, irrevocable, on demand bank guarantee for an amount of USD
1,620,000 as security for due performance of the Developers's obligations under the Agreement, including
any amounts due and payable by the Developer to Government that the Developer is liable to pay under the
Agreement.

C. At the request of the Developer and for sufficient consideration, the Guarantor has agreed to provide an
unconditional, irrevocable and on-demand bank guarantee for the due and punctual performance/discharge
by the Developer of its obligations under the Agreement, including any amounts that the Developer is liable
to pay under the Agreement.

171



NOW THEREFORE THIS DEED WITNESSETH AS FOLLOWS:

1. Capitalized terms used herein but not defined shall have the meaning ascribed to them in the
Agreement.

2. The Guarantor hereby irrevocably and unconditionally guarantees and secures, as primary obligor and
not merely as guarantor, to Government the payment in full immediately forthwith upon receipt of a
written demand from Government, of all amounts at any time that may be due, owing or payable to
Government from the Developer for the failure of the Developer to duly and punctually perform all of
its obligations under the Agreement during the Term (Guarantee), without any demur, reservation,
protest or recourse, immediately on receipt of a demand from the Government.

The Guarantee is given on consideration received from the Developer (the receipt and sufficiency of
which is hereby acknowledged).

The Guarantor agrees that the value of the Guarantee shall be maintained at the amount of USD
1,620,000 ("Guaranteed Amount"), and shall only be reduced upon the Guarantor receiving written
instruction from Government.

The Guarantor further agrees that this Guarantee does not limit the number of claims that may be made
by Government against the Guarantor subject to the condition that the maximum liability of the
Guarantor shall not exceed the Guaranteed Amount. Upon a payment being made under this Guarantee,
the amount of the Guarantee shall automatically be replenished to the full Guaranteed Amount.

Any payment made hereunder shall be made free and clear of and without deduction for, or on account
of, any present or future taxes, deductions or withholdings of any nature whatsoever and by
whomsoever imposed, and where any withholding on a payment is required by any Applicable Law,
the Guarantor shall comply with such withholding obligations and shall pay such additional amount in
respect of such payment such that Government receives the full amount due hereunder as if no such
withholding had occurred.

3. The Guarantor shall not go into the veracity of any breach or failure on the part of the Developer or
validity of demand so made by Government and shall pay the amount specified in the demand
notwithstanding any direction to the contrary given or any dispute whatsoever raised by the Developer
or any other Person. The Guarantor's obligations hereunder shall subsist until all such demands are duly
met and discharged in accordance with the provision hereof.

4. The obligations of the Guarantor herein are absolute and unconditional, irrespective of the value,
genuineness, validity, regularity or enforceability of the Agreement or the insolvency, bankruptcy, re-
organisation, dissolution or liquidation of the Developer or any change in ownership of the Developer
or any purported assignment by the Developer or any other circumstance whatsoever which might
otherwise constitute a discharge or defense of a guarantor or a surety.

Further, this Guarantee is in no way conditional upon any requirement that Government shall first
attempt to procure the Guaranteed Amount from the Developer or any other Person, or resort to any
other means of obtaining payment of the Guaranteed Amount.

5. In order to give effect to this Guarantee, Government shall be entitled to treat the Guarantor as the
principal debtor. The obligations of the Guarantor under this Guarantee shall not be affected by any act,
omission, matter or thing which, but for this provision, would reduce, release or prejudice the
Guarantor from any of the Guaranteed Amount or prejudice or diminish the Guaranteed Amount in
whole or in part, including, whether or not known to it, or Government:

(a) any time or waiver granted to, or composition with, the Developer or any other Person;
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(b) any incapacity or lack of powers, authority or legal personality of or dissolutions or change in the
status of the Developer or any other Person;

(c) any variation of the Agreement so that references to the Agreement in this Guarantee shall include
each variation;

(d) any unenforceability, illegality or invalidity of any obligation of any Person under the Agreement
or any unenforceability, illegality or invalidity of the obligations of the Guarantor under this
Guarantee or the unenforceability, illegality or invalidity of the obligations of any Person under
any other document or Guarantee, to the extent that each obligation under this Guarantee shall
remain in full force as a separate, continuing and primary obligation, and its obligations be
construed accordingly, as if there were no unenforceability, illegality or invalidity;

(e) the partial or entire release of any Guarantor or other Person primarily or secondarily liable or
responsible for the performance, payment or observance of any of the Developer's obligations
during the Term; or by any extension, waiver, or amendment whatsoever which may release a
guarantor or Guarantor, other than performance or indefeasible payment of a Guaranteed Amount;
or

(f) any part performance of the Agreement by the Developer or by any failure by Government to
timely pay or perform any of its obligations under the Agreement.

If, and to the extent that for any reason the Developer enters or threatens to enter into any proceedings
in bankruptcy or re-organisation or otherwise, or if, for any other reason whatsoever, the performance
or payment by the Developer of the Guaranteed Amount becomes or may reasonably be expected to
become impossible, then the Guaranteed Amount shall be promptly paid by the Guarantor to
Government on demand.

So long as any amount is due from the Developer to Government, the Guarantor shall not exercise any
right of subrogation or any other rights of a guarantor or enforce any guarantee or other right or claim
against the Developer, whether in respect of its liability under this Guarantee or otherwise, or claim in
the insolvency or liquidation of the Developer or any such other Person in competition with
Government.

This Guarantee shall remain in full force and effect from the date hereof until [INSERT DATE].
Notwithstanding the foregoing, this Guarantee shall continue in effect until the sums payable under this
Guarantee have been indefeasibly paid in full and the Guarantor receives written notice thereof from
Government, such notice to be issued promptly upon such occurrence.

The Guarantor represents and warrants to Government that:

(@) it has the power to execute, deliver and perform the terms and provisions of this Guarantee and
has taken all necessary action to authorise the execution, delivery and performance by it of this
Guarantee;

(b) the Guarantor has duly executed and delivered this Guarantee, and this Guarantee constitutes its
legal, valid and binding obligation enforceable in accordance with its terms except as the
enforceability thereof may be limited by applicable bankruptcy, insolvency, moratorium or other
similar laws affecting the enforcement of creditors' rights generally and by general equitable
principles;

(c) neither the execution, delivery or performance by the Guarantor of this Guarantee, nor compliance
by it with the terms and provisions hereof will: (i) contravene any material provision of any
Applicable Law; (ii) conflict or be inconsistent with or result in any breach of any of the material
terms, covenants, conditions or provisions of, or constitute a default under any agreement,
contract or instrument to which the Guarantor is a party of by which it or any of its property or
assets is bound; or (iii) violate any provision of the Guarantor's constituent documents;
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10.

11.

12.

13.

14.

15.

16.

(d) no order, consent, approval, license, authorisation or validation of, or filing, recording or
registration with, except as have been obtained or made prior to the date hereof, or exemption by,
any governmental or public body or authority, or any subdivision thereof, is required to authorise,
or is required in connection with: (i) the execution, delivery and performance of this Guarantee; or
(ii) the legality, validity, binding effect or enforceability of this Guarantee; and

(e) this Guarantee will be enforceable when presented for payment to the Guarantor's branch in
[insert location] at [insert the address of the Guarantor bank].

This Guarantee is a continuing one and all liabilities to which it applies or may apply under the terms
hereof shall be conclusively presumed to have been created in reliance hereon. No failure or delay on
the part of Government in exercising any right, power or privilege hereunder and no course of dealing
between Government and the Guarantor, or the Developer, shall operate as a waiver thereof, nor shall
any single or partial exercise of any right, power or privilege hereunder preclude any other or further
exercise thereof or the exercise of any other right, power or privilege

The rights, powers and remedies expressly provided in this Guarantee are cumulative and not exclusive
of any rights, powers or remedies which Government would otherwise have. No notice to or demand
on the Guarantor in any case shall entitle the Guarantor to any other further notice or demand in similar
or other circumstances or constitute a waiver of the rights of Government to any other or further action
in any circumstances without notice or demand.

If any one or more of the provisions contained in this Guarantee are or become invalid, illegal or
unenforceable in any respect, the validity, legality and enforceability of the remaining provisions shall
not in any way be affected or impaired thereby, and the Guarantor shall enter into good faith
negotiations with Government to replace the invalid, illegal or unenforceable provision.

The Guarantor hereby agrees to execute and deliver all such instruments and take all such actions as
may be necessary to make effective fully the purposes of this Guarantee.

This Guarantee may be executed in one or more duplicate counterparts, and when executed and
delivered by the Guarantor and Government shall constitute a single binding agreement.

Government may assign or transfer all or any part of its interest herein to any other person with prior
written notice to the Guarantor. The Guarantor shall not assign or transfer any of its rights or
obligations under this Guarantee.

All documents arising out of or in connection with this Guarantee shall be served:

(a) upon Government, at

[insert address of Government]

(b) upon the Guarantor, at [insert address].

17.

18.

Any demand, notice or communication would have been deemed to have been duly served:
(a) if delivered by hand, when left at the proper address of services; and
(b) if given or made by pre-paid registered post or facsimile, when received.

Either party may change the above address by prior written notice to the other party.
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19. This Guarantee shall be governed by, and construed in accordance with, the laws of Armenia. The
governing language of this Guarantee shall be English and any dispute under this Guarantee shall be
subject to the exclusive jurisdiction of the competent courts of Armenia.

20. Notwithstanding anything contained hereinabove:

(@) our liabilities under this Guarantee shall not exceed USD (UsD
only);
(b) this Performance Bank Guarantee shall be valid up to ;and
(c) We are liable to pay Guaranteed Amount or any part thereof under this Performance Bank

Guarantee only if we receive (i.e. if you serve upon us) a written claim or demand on or before
, thereafter we shall be discharged from all liabilities under
this guarantee irrespective of whether the original bank guarantee is returned to us or not.

IN WITNESS WHEREOF the Guarantor has set its hands hereunto on the Day, Month and year first
hereinabove written.

Signed and delivered by [insert name of Bank] Bank by hand

Of Mr. [insert name of signatory]

its [insert designation] and duly authorised representative
authorised by [Power of Attorney dated [insert date]] OR [Board resolution dated [insert date]].

NOTES:
()] The bank guarantee should contain the name, designation of the officer(s) signing the
guarantee.
(i) The address, telephone number and other details of the Head Office of the Bank as well as of

issuing Branch should be mentioned on the covering letter of issuing Branch.
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LUwwwpdwu Pwulwihu Gpwtupph ALwswih
[fUUUMUSW UL YLLYUD atuUrEeh dru]

Gruchuh£h UNKR3L PUUSUMBNRMEL unnpuapywd bt [jpwgpbp wdhup U ppwpht] p.-h
[tnwgntp opp] opp  [jpwgpbp  duypp]  [jpwgpbp  pwbthh  wbnbp]  Ynndhg, nph o qifuwynp
gpwubtywyp/gpwugdwsd gpwubuywlyp gunudnid § [jpwgnptip hwugtbt] (wjunthbun' Gpwfuwynp, npp
wbwp £ ubpwnh  upw  ppwjwhwonpnubipht, tpwuwlywd wudwug U Enywnpyud
thnfuwphunnubipht, Geb nw sh hwlwunid unyuh wnwplywihtu Yuwd hwdwwnbipuwnhu),

h 0GNKS

[Lpwgpbp Ywnwywpnyaywt winwtp] nph gluwynp gpwubitywyp guuynd b [jpwgpbip hwugli]
(wyunthbn' Ywnwywpniejniu, npp whwnp § ubpwnh upw hpwydwhwenpnubphtu b pnywwnpjwd
Upwlwyjwd wudwlg, beb nw sh hwlwund unyuh wnwplywht Ywd hwdwwnbpuwinhu),

Lfuvk nrt

A.  Ywnwdwpnipntup wnwowpynwd £ 4UNULUNORESUL URUY3NRG3UL <UUUIU3LUSGHN
(wyunthbwn' Mwydwuwghp) Yupby [jpwgptp wuniip] hbw, npp [gpwugdwd/gifuwynn]
gpwubjwyp quudnd £ [e] [wyunthbn'® “wnnigwwwuwnn, npp wbwp b ubpwnh upw
hpwwhwenpnutiphtt b pnywwpjwd tpwtwyywd wudwug, beb nw sh hwlwunwd unyuh
wnwpyuwiht Ywd hwdwwnbpuwinhu).

B. Muwpdwuwgpph 11.2-pn hnnwéh  hwdwdwju,  Ywnnigwwwwnnp  wwpwwynp L
wuybpwwwhnpbt, wudbpwnwpsd b gywhwtuy “Ywnwlwpnyejwup npwdwnptb; 1,620,000
UUL nnuph gwihny pwtughte Gpwfuhp, npp Gpwpuwdnpnd £ Muwydwtwgph utippn
Ywnnigwwwnnnh wwnwwynpnijniuubiph wwwnpwb Yuwnwnpnidp, ubipwnju
Ywnnigwwwuinnnh Ynndhg Ywnwywpniegjwup Yyéwpdwu Gupwlw gwulwgwd gndwpubipp,
npnup Ywnnigwwwwnnnp wwpunwynp § yéwnpb Mwyjdwuwagph ubippn.

C.  Ywnnigwwwuwnnnh wwhwuony b pwdwpwp nhnwplydwt wwywhnddwt hwdwp Gpwfuwynpp
hwdwdwjub] £ wpwdwnpb] wudbpwwwh, wudbpwnwnéd b gywhwuy pwulwihu Gpwsfuhp,
Ubpwnjw| gquwulwgwd gndwn, np “Ywnniguwwywwnnp wwpuwynp £ Jéwnpbp Mwjdwuwagnh
hwdwdw)u' Ywnnigwwwunnnh ynndhg Muwjdwuwgpny uwhuwwnbuwd
wwnpunwynpnigjnuubiph ywwnowé b dwdwuwyhtu Yuwnwpdwu hwdwp:
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1. Unyunw oquwagnpdjwsd, pwjg suwhdwujwsd dbdwwnmwnny gnpqwd tigpnypubpp wbinp L
niubuwu Mwjdwuwagpny npwug Ytipwgnjwsd hdwuwnp:

2. Bpwotuwdnpp' npwbu hhduwlwu wwpunwwwu b ng Jhwju npwbu Gpwotuwdnp, unyuny
wunwnuwihnpbu bW wuybpwwwhnpbu Gpwfuwdnpnud bW wwywhnynd | Ywnwydwpnigjuup
yéwpty  wdpnng  gnuwpp  ybipghthu  UYnndhg  gpwynp  wwhwty  ubiplujwgubinig
wudhowwbiu hbGwn, wwjdwuwynpwsd gwulwgwd wwhh, npnup “Ywnniguwwwwnnp
wwpunwynp £ Jéwpbp Ywnwdwpnyeuup' hp Ynndhg Muwjdwuwgph opowtwlubipnud
dwdybinh  pupwgpnd  pninp - wwpuwynpnejniuubipp wwwnwd b dwdwuwyhu
sqwunwnbiint nbwpnud (Gpwfuhp), wnwug npubt wnwpynipjwu, YEpwwwhdwl, pnnnph
Ywd fuunpwuph’ wudhgwwbu Ywnwjwpnuyeiniuhg  wwhwugh dwunigdwt  unwgdwl
nbwpntd:

Gpwotuhpp wipdnd £ Ywnnigwwwwnnnhg unwgywsd nhunwpydwiup hwdwwywwnwuluwu
(nph unnwgnudu ni pwdwpwp pubp unyung hwwuwnynid k):

Gpwotuwynpp hwdwdwiund &, np Gpwotuhph wpdtipp dhon wwhwwuyh 1,620,000 UUL
nnwph swihny (Gpwuwynpyws Gndwp) b Ypdwundh dhwju Ywnwywpnigjwu gpwynn
gnignuip unwuwinig htinn: Unyu Gpwsatuhph tbppn Ywuwwpjwsd Jéwpnudubph nbwpnud
Gpwotupph gnudwpp wbwp £ wyunndwwn YGpwyny hwdwipdp dphush  wdpnnoww
Gpwotuwynpwd Snidwpnp:

Gpwoluwynpp  twlb  hwdwdwjund L, np unyu  Gpwotuppp sh uwhdwuwthwynid
wwhwueubiph pwuwyp, npp “Ywnwywpnyeniup Ywpnn £ ubpyuywgul) Gpwotuwydnpht,
wwjdwuny, np  Gpwotuwynph  wnwybjwgnyt  ywwnwuuwlwwnynyeniup  swbinp &
gbpwquugh Spwotuwynpywd Snwdwpp:

Unyuny Ywwwpjwd gwulwgwd yYbwpnd wbwp £ Jwwwpdh wudbwp, wnwug
wwhnwiubph Ywd npuk ubpyw Ywd wwywqw hwpyh, ujugbigdwu Ywd npluk punyph Ywd
nput  Jdeyh Ynndhg wwhnuubp ubpywjwgubing W Gebt npub Jéwpdwtu wwhnwip
wwhwuoynuw £ guwuugwd Yppwnbh Opbupny, Gpwotuwynpp wywpwwynp £ Gupwnlyytg
wjnwhuh ywhnwubiph wwpunwynpnienwiubiphu b yéwpbp wjuwhuh jpugnighs gndwn wjn
Jéwpdwuu wnugynn, npybugh Ywnwwpniejniup  unnwtw  wdpnne  gnwwpp, npp
Uwfuwwnbiuwsd £ unyt Gpwatuhpny, wnwug wwhnwutiph:

3. Gpwotuwynpp swbiwp Lt dhongubip dtintwpyph Ywnnigwwwwnnh Ynndhg pnyp npgws
fuwfundwt  Ywd  dwfunndwt  hwdwuwhnyeniup,  Ywd  “Ywnwlwpnipjwt  Ynndhg
Ywuwpyws wwhwuoh Juybpwwuniyeniup unnigbiint ninnnigjwdp b wbwp £ Jéwnpp
wwhwugh dby upywd gnudwpp, wulwju  npuk  hwlwunn  phpwypbwlyhg Yud
Ywnnigwwwwnnnh Jwd npluk wy wudh Ynndhg pwpépwgywsd ytéhg: Gpwotuwynpp whbnp
E Ynp unyu Yupgny vwhdwugwd wywpunwynpnigniuubpt wjupwu dwdwuwl, pwuh nbn
pninp udwu wwhwugubpp wwuuwéd Yepwny s6u pwdwpwpdt) Ywd hwudb) unyuny
uwhdwujwsd wwjdwuubph hwdwdw)u:

4. Gpwotuwynph  wwpunwlwunenwutbpp pwgwpdwly Gu U wudbpwwwh,  wulwfu
Muwydwuwgpp wpdbphg, hpwlwu |hubng, wybpnieiniuhg, ophtuwswihnyeniuhg Yud
Yuwwwpnnwlwunieiniuhg Yud Ywnnigwwwunnnh wuybwnpniuwynieniuhg,
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utwulywgnuihg,  Jbpwlwqdwlybpwnudhg,  ndwpnwdhg  Ywd  Ywnnigwuwwnnnh
ubthwwuwwhpng thnthnfunieintuhg Ywd Ywnnigwwwwnnh Ynndhg ubpluwjwgywd nplk
hwuduwpwpniejniuhg Ywd gwilwgwd w) hwuqwdwuphg, npp hwlwnwy nbwpnud
Ywpnn Ep hwunhuwtw Gpwotuwynph hpwdwpdwt Ywd bpwofupph wwonwwuniejw
hhdp:

Ugtiihu, unyu Gpwaofuhpp npuk Ypwnd wywpdwuwlwu sk juwyywd wiuyhup wywhwugh
htiwn, puwn nph Ywnwywnpnientup wnweohup wbwp k£ thnpdp Ywnnigwuwywwnnnhg Ywd npuk
wj wudhg Gpwotuwynpywd Gnwdwpp dbnp pbpbp Ywd nhdbp Gpwouwynpywd Sndwph
Ybwndwu gwulywgwsd wy dhongh:

Wu Bpwyfuhpp gnpdnnnigjwu dbi9 nubint hwdwp Ywnwlwpniejniut hpwywunt |
Gpwotuwynphu  JbGpwpbpt,  npwbu  hpduwlwu  wwpunwwwup:  Gpwofuwynpp
wwpwwynpnieniuubpp, unyu  Gpwoluhph  hwdwédwju, swbwp L Gupwplyybu nplk
gnpdnnnuejwl, pwgpenndwy, fuunph Ywd gnpdh  wqnbignyejwlp, npp wju  npnyeh
pwgwlwjnigjwt nbwpnd  Yudwgbgubp, Juqwuwbp Ywd YYwufubp Gpwotuwynphu
Gpwotuwynpwd SGnuwdwph npub dwup unwtwinig, Ywd YYwupubp Ywd Yujwgbgubp
Gpwotuwynpqwd Gnuidwpp wdpnnonygjudp jwd dwuwdp, wulwiu Gpwotuwynpht Jud
Ywnwywpniejwup hwjinuh Yuwd wuhwn hubng:

(@) Ywnnguwwwwnnht jwd gwulwgwd w) wudh npwd gwulwugwsd dwdwuwlyp Yud
hpwdwpnudp, Yud dhwgnudp,

(b) Ywnnigwwwwnnh Ywd nplb wy wudh wulwpnnnieniup, (hwgnpnueniuubph Jud
hpwwunieniuutph - Ywd  ppwdwlwt  wthwwnwlwunpjwt  wywlwup  Hwd
pwgwlwjnigniup Juwd  Ywnnigwwwwnnph Ywd npub wy wudh  ndwpndp Yud

Ywpqwyhtwyh thnthnfunudp,

(c) Mwydwuwagph gwulugwd thnthnfunyeniup, wjtwbiu np unyu Gpwfuwynpnipjwu dbg
Muwydwuwgnpht hnnudubipp ubpwnbu jnupupwgnip thnthnfunie)niu,

(d) Mwydwuwagpny guulugwd Uudh gwulwugwd wwpunwynpnijwu
wuphpwwuwhnye)niup, wuophuwlwunyejniup Ywd  wudwybpnieniup, Ywd unyu
Spwatuppny Spwotuwynph wwpuwynpnientuubiph wuhpwywuwhnieniup,
wuophtwywuniginup Ywd wudjwybpnyeniup, Ywd unyu Gpwofuppny Ywd nplt wyg
thwuwnwpeneny  npuk Uudh  wwpuwynpnieniuubph wuhpwwuwihnieginiup,
wuophtwwuniejniup Ywd wujwybpniejniup, wjupwuny, np unyu Spwotuhph ubippn
gunuynn jnipwpwginip ywpuwynpnientu wdpnnondht gnpdh  npwbu  wnwudhu,
swpniwwywlwu W hpduwlwu  wwpunwynpniginwu, W wwnunwlwunieniuutipp
hwlwwwunwufuwuwpwp  dEluwpwudbt  wjuwbu, Ywpdbu  wuhpwlwuwihnyenil,
wuophtwwunteginiu Ywd wudwybpnipntu sh tink,

(e) dwdybimh pupwgpnud gwulwgwsd Gpwotuwynph Ywd wy ULGH dwuwdp Lwd
wdpnnoniejwdp wquwinndp, npp hpduwywu Yud Gnpypnpnwjhu
wwwnwufuwuwwnynigntu £ Ypnd Ywnnigwwwwnnnh - wwpuwynpnieniuubph
Ywuwpdwu, Yéwpdwt Ywd wwpunwwunignubph wywhywudwtu hwdwp, Jud
gwulwgwsd Gplwpwagnudp, hpwdwpnudp Ywd ginthnfuniejniup, npp Yupnn £ wquwnt)
nput  Gpwotuwynpnnh  Ywd  Gpwotuwynpht, wjwwbu  wwpunwlwunyniuubph
Ywuwwpnuhg  Ywd  hwugbgulp  Gpwotuwynpqwd  Snuwdwph Jbwpdwu
wuhUwphuntejwun,
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() Mwpdwuwgph  dwutwlph  Yuwwwpndp  Ywnnigwwwwnnh  Ynndhg,  Yuwd
Ywnwywpnipjwt gwulwgwd dwiunnnudp’ dwdwuwyhtu Yewpbint Yud Yuwnwnpbin
Muwydwuwagnp npluk wwpunwynpnyg)niu:

Greb U wjupwuny, np npuk Wwwbwnny “Ywnnigwwwwnnnp uhunud £ Yud uywnund £ ulub
utwuynipywtu Ywd Jbpwlwqdwynpdwu gwulwgwd pupwgwlwng Ywd, teb nplub w)
wwwbwnny  “wnnigwwywwnnh  Ynndhg  wwpunwwunyeniwubph Yuwnwpnwp  Jud
Gpwouwynpws Snidwph Jéwpndp nwnund £ Jud  jubjwdwmnpbu ugwubh §, np
Ynwnuw wuhtwp, wyw GSpwouwdnpywsd Sndwpp wbnp £ wuhwwwn Spwotuwynpp
Ynndhg gywhwuy Ydbwpyh “Ywnwywnnipjwup:

Lwup  nbn  Ywnngwwwunnp  wwpowynp b gwiuluwgwd  gndwp Jéwpb)
Ywnwlwpnuygjwup, Gpwoluwynpp swbunp £ Yppwnh  hGunwnwpd  wwhwush nplk
hpwyntup, Ywd Gpwofuwynph wywinwunn npuk wy hpwyntup, Ywd gnpdh nuh gwuluwgwd
Gpwotupp Ywd wy ppwynitp Ywd pnnnp punnbd Ywnnigwwwunnh' Juwdwsd unyu
Gpwotuhph 2nowtwlyutipnd Yybpohtuhu wwwnwupuwuwwnyniygjwu htinn jud wjwwbu, Jud
Ywnnigwwwwnnnh Yuwd udwtu Ywnwldwpnigjw htin dpguygnyejuu dbg guinuynn wy wudh
wuybwpnibwyniejwu Yuwd utwuynipjwt gpowtwyubipnid wwhwueubip:

Unyu Gpwptuhpp nidh dbg L wdpnnonyht Jwybpwlwu t unyu Gpwofuhph wduwpyhg
dhusl [UNRSRUSPEL UUUUHhYL]: uwjwd Jtpnugwiht, wju Gpwotuhpp gnpdnud |

dhusl unyu Gpwatuhpny Yyéwpynn gnwdwpubipp wdpnnenipjwdp Jéwnybu, b Gpwotuwdnpp
npw dwuht gpwynp Swungnd unwtw Ywnwywpnyeniuhg, udwu nbwpnd winwhup
dwunignip wuhwwwn wtwp £ wnpgh:

Gpwotuwynpp ubipywjwgund b Gpwotuwynpnid £ Ywnwywpnyejwun, np.

(@) wyu jhwgnpqwsd £ Yupbint, wnwpbiint b Yuwnwpbine unyu Gpwotupph wwydwuubpp W
npnyputipp W dGnuwnpybp £ wuhpwdbon pninp gnpdnnnigyniuutipp’ wyn Gpwiotuhph
Yupdwu, wnwpdwu b Yuwwnwpdwu hwdwn,

(b) Gpwotuwynpp wwwowéd Yepwny Yupbp E U wnwpb) b unyu Gpwofuhpp, W unyu
Gpwotuhpp hwunhuwunwd £ hp opptwlywu, Juwydbp bW ywpwwnhp ywpunwynpnigjniup
Gpwotuhph wwydwuubph hwdwdw)u, pwgwnnigjwdp, bGeb npw Ywwwpnwdp Ywpnn b
uwhdwuwthwyyb] Yphpwnbh utwuynigjwi, wudbwpniuwyniejw, dnpwunnphnwh
Ywd wj Udwuophuwl opbtupubipny U punhwunyp wpnwpnyejwu  uygpniupubipny,
npnup  punhwunyp  wndwdp  wgnnd B wwpunwwbptph  hpwyniupubiph
hpwlywuwgdwup,

(¢) n's unyu Gpwotupph Gpwotuwdnph Ynndhg uwnnpwgpndp,  wnwpndp  Ywd
hpwlwuwgnudp, n's b Gpwotuwdnph Ynndhg unyuph wwydwuubphu L npnypubphu
htivnltp (i) s6U hwlwunwd gwulwgwd Yhpwntith Optiuph npuk UnEwlwu npnyeht,
(i) <6 hwlwund Juwd wihwdwwywwwufuwu b Yud 65U hwugbigund  nplk
ujnippwlwu wwydwuubph, Gpwoluwynpnyeniuubph Ywd npnyputpp npuk fuwfundwu
Ywd s6u hwugbgunud npuk hwdwdwjuwagph, Wwjdwuwgph Ywd gnpdhph fuwfundw,
nph  UYnndbphg dbGlYu £ hwunhuwund Gpwotuwynpp, npnd Upw  gnypp Ywd
wywnpyubphg nput deyp vwhdwuwhwywsd E, ud (i) s6u fuwfunnd Gpwgfuwynpp
hpduwnhp thwunwenpbph gwulwgwsd npnyep,

(d) nput  Ywpg, hwdwdwjunyenu, hwunmwwnd, |hgbughw, eEnywYnyEniu Jud
quwybpwgnud Ywd Yuaqdnd, wpdwiwgpnd Jud gpwugnud, pwgwnnigjwdp  wju
ntwptiph, tpp npwup atinp Gu ptpdtp wd Ywwnwpyty dhtugl unytu Gpwatuhph
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10.

11.

12.

13.

14.

15.

16.

wduwpehyp, Ywd npuf pwgwnnienit Yuwwpjwsd gwiulugwsd wbwnwlhwu Hwd
hwuwpwlwlywu dwpduh wd npw  gwilwgwsd unnpwpwdwudwu  Ynndhg,
wwhwuoywd sk Yuwd wwhwugdwd sk Yuwdwd i) unyu Gpwotuhph Yupdwt, wnwpdwu
L Ywwwpdwu hbwn, Ywd (i) unyt GSpwotupph ophtwlwuniyewu, Jwybpniejw,
wwnpunwnhunigjwu Ywd Yhpwnbihnigjwt uwd npuw uwwhgniejwdp b

(€) unyu Gpwotuppp wwpunwnhp nd Juuwitw wjuy dwdwuwy, Gpp wju gnudwph
Jéwpdwu hwdwp Yubpluwjwgdh Gpwotuwynph  dwutwéninnd  [jpwgbty  Juypp)
[(nwgnlip Gpupfuwnph pwtlih hwuglit]:

Unyu Gpwsofuppp swpnitwuywtu £ W pninp wwpunwynpnig)niatbpp, npnug ujundwdp
wju Yppwnynd £ Ywd Ywpnn £ Yphpwnybp unyt wwjdwuubph hwdwdwiu, wbwp &
hunwynpbiu Gupwnpytu unyuh hhdwu Ypw unbindjwsd: “Ywnwlwpnipjwu Ynndhg unyu
Gpwotuhph nplut ppwyntupp, hpwywagnpnieniup Yud wpunungniup hpwlwuwgubnt
dwfunnnuip Ywd httnwagnup b Ywnwywpniejwu b Gpwofuwynph Yuwd Ywnnigwwwinnnh
dhole npuk gnpdwnpp swhinp £ nhinwplyh npwbiu unyuhg hpwdwnpnd, husybu twl npluk
hpwyntuph, [hwanpnigjwt Ywd wpununejwt Gquyh Ywd dwutwyh hpwlwuwgnwp sh

wpgblh npw hGunwqw Yppwnnwp Ywd npub wy hpwyntuph, hpwywgnpnipiutu Jud
wpunnunyejwu hpwlwuwgnidp:

Unyu Gpwtuhpny uwhdwujwd hpwyniupubipp, hpwdwgnpnieniuubipt ni thnfuhwnnigdwt
dhongubipp Yninwwiht Gu b s6U pwgwnnud wju hpwyntupubipp, hpwywgnpnieniuubipu ni
thnfuhwwnigdwt  dhongubipp,  npnup  Ywnwdwpniejniup Ynwbtwp  wjwwbiu:
Gpwotuwydnphu ubiplujwgynn ny dph dwunignd Ywd wwhwty sh Gpwotuwynph hwdwp
npuk nbwpnud sh wnwowgunwd hpwyniup npuk wy (pwgnighs dwungdwu Ywd wwhwueh
ubpywjwgdwu, Ywd Ywnwywpnejwu  npub wy Ywd  hGunwgqw  gnpdnnnieiniuhg
hpwyniuph hpwdwpdwt ' wnwug dwunigdwt Yud wywhwugh:

Grb unyu Gpwsotuhph dby wwpniwwyynn npuk dbYy Ywd dh pwuh npnyputp wujwybip Gu
Ywd wwophup Ywd wuppwlwuwuwih nput wnndny, wwyw npwup npuk Yepwny sk
waqnh Ywd fuwpwph duwgwd npnypubph  Jwydbpniyeiniup, ophuwlwuniuejniup L
Yppwnbipnygniup, W Bpwofuwydnpp whwnp £ pwpbfuhng  pwtwlgniggniuiin - Juph
Ywnwywpnigjwu hbwn' wudwybp, wuophuwlwu Ywd syhpwnynn npnyep thnfuwphubnt
hwdwnp:

Gpwotuwydnpp unyuny hwdwdwjund £ uinnpwgnptp b wnwpbp pninp bdwu gnpdhpubtipp L
abnuwpyb] pninp wju gnpdnnnue)niutbpp, npnup Ywpnn Gu wuhpwdton |hubi, npwbugh
(hwndtipnpbt Yuwnwnydbu unyt Spwfuhph tywwwyubpp:

Unyu Bpwafuhpp Yupqws £ dby Jud wybih Ynluophuwlutinhg, L Gpwatuwynph U
Ywnwywpniejwu Ynndhg unnpwgnytiing bW wnwpybinig htinn Yywqdbu dbly wywpuwnhp
hwdwdwjuwghp:

Ywnwywpneniup - Ywpnn £ Gpwbwyb, Ywd  hnfuwugbp  unyund  ppbu wnpjwd
hpwyniupubpt wdpnnonipjwdp Ywd Jwutwlyh gwulwgwsd w) wudh, Gpwotuwynphu
twputwlwu dwunignd ninwpytint dhongny: Gpwofuwynpp sh Ywpnn tpwuwybp Yuwd
thnfuwugh| unyu Gpwatuhph npuk hpwyniup Ywd ywpunwlwunyeniu:

Unyu Bpwatuhph htin Ywwdws Ywd npwuhg pfunn pninp thwunwenetipp wbnp k
hwtauytu.
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(a) Ywnwywpniejwup

[inwgbity Ywnwywpnipywi qiptiytyne Juyppl]
(b) Gpwituwnpht fipwgtity gttt Juypp]:

17. Swulwgwd wywhwlg, dwunignd Jwd hwnnpnwygnigintu jhwdwpyh wywuwowéd Yhpwny
hwusdujwsd.

(c) bRt wnwpynd £ wndbinu, hwdwwwunwufuwu dwnwjnipntuutiph hwugting hwudubiint
wwhhg b

(d) et wnwpdt] £ twpwwbu Ybwpdwd qpwugywd thnunn Ywd Swpuhdhiny,
unwgdwt wwhpg:

18. Unndbiphg jnipwpwugnipp Yupnn § thnfuby Jbpp upwd hwugbt' dinw Ynndht twiuwwbu
gpwynp dwunwgbiny:

19. Unyu  Gpwofuhph dJpw wwpwédynd £ b wip  d6luwpwuynd £ <wjwuwnwtp
Lwupwwbwnnyejwu optiuiputiphtt hwdwwwwwufuwu: Uju Spwotuhph (tigniu whwnp £ |huh
wuglptup bW wyu Gpwofuhph ubippn gwulwgwsd yhbd tupwlw £ <wjwuwmwuh hpwywunt
nwunwnpwuubiph pwgwnhy hpwywuniejwup:

20. Utlwfu wju wdkiuhg, npnup ybpp upytighu

(d) unyu Gpwaofuhph ubippn dbp wwpunwynpnienwiubpp swbiwp £ gbpuwquiugtiu
— UUUnnupp(WUnnwp__ dhuwyt),

(e) unyt Ywinwpnnuywuh pwtyuht Gpwafuhpp b b dhtsl
W

1) dbup wwpwwynp Gup Jéwpb Spwouwdnpywd Inidwpp Ywd npw npuil dwup,
unyu “Ywunwpdwt Pwulwiht Spwotuhph ubippn, dhwju wju nbwpnwd, Ll dbup
ulnwlwup (wjuhupu, bpb nnp hwudubp) gpwynp hwyg Ywd wwhwuy,

onp Ywd npwuhg wnwy, npwuhg htiwnn dbup

wquuynw Gup Gpwotuhph ubippn dbp niubgwd pninp wywpwwynpnyeniuubiphg,
wilwfu  wu  hwuqudwuphg, wprynp  pwulh  ulgpuwlwt  Gpwpfuhpp
ybpwnwndaynud £ dbq, eh ng:

h duyu3nrE-3NkL UNK3ULbh, Gpwotuwynpp. dbpp Uowd wduwpyht uwnnpwgpbp £ unyu
Enwifuhpp:

Uwnnpwapyb| b wnwpdb & [jpwgntip Pwulp waniup) Puuyp Ynndhg dknpny

Mwnpnu/Shyhtu [ipwgbty upnnpwgnpnnh wundp]
[(nwgtilp wuwzyntp] b wwwnpwé |hwgnpwd ubiplwjwgnighsp
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lhwanpywsd [[jnwgtil wduwpshdp] wpdwd Lhwgnpuanph] YUY [[jnwgbity wduwpehdp] npdwd
Funphpnh npnadwu] Ynndhg:

oULNRUSGPNRIBNRLLEN:
() Epwafuhpp wtinp £ ubipwnh Gpwofuhpp unpuigpnn wWwauntjw wudh (wudwug)
wuntup, wgqgwuntup, wwownnup:

(ii) Epwatuhpp ernwplynn dwutwéjninh qpnigjw dbig whinp £ ugyh pwulh glfuwdwup,
huswbu  uwl  Gpwpluhpp  pennupynn  dwutwéininh quudbine Jupp,
htinwfunuwhdwpubpp U w)| dJwupwdwuubp:
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