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LN 1. ALURUUJYULPUYUUL B4 UDbRLUJSUUUES
Tsruyu3nNnh@3NrLLELL N FPUTLS UMNULNYNRUL

1.1 fURUUYUMULYUL B4 UPRLUJUULUES a6ruuu3nrE@3nkuLre

Cwoyh wnubiny bwfunpn wwphubipht <K nuwmbunypjuu b pwnwpwlwuniyejwu  fuunhpubph
wfuinnpnondp® dhouwdwydbn dwluubph dpwgpph hpdpnd twlwu hnhnfuneniu £ uwfuwgdyb):
Uhsuwdwdytitn hnppgnund  suwjwd  hwplywpnyunwiht pwnwpwlwuniyeniup  uwhduwthwyws §
wwpwph Jujniunejwu wwywhndwu wuhpwdbnnigjudp, uwlwju wjunthwunbpd Yuwnwywnpnieiniup
hhdp punnwbind Uwfunpn  wwphubppht pwnwpwlwunyjwu  nnpund - pwgwhwjunywsd  hhd-
uwfuunhpubpp bwjuwgdt) £ wjuwhuh hwplwpnwbunwht pwnwpwywunieiniu, npp hwdwhntus Yihup
nuwmbuwghwniejwu dti9 hwjinup «nuljw Ywunuht»: Uw wju pwnwpwwuniginut £, npp pnyp Yunw
wwpwph Yujnunpejwtu wwywhndwt vwhdwuwhwdwt  wywjdwutbpnd  hpwlywuwgub)] hwplw-
pnbnwihtu Ynuunpnwghw' dhwdwdwuwl hphdptp unbndtin hbnwulwpwiht nunbuwlwu wéh
hwdwp:

Ywnwywpniejwu hphduwlywu nwqiwjwpwlywu  gbpwywineniuubpp vwhdwujwsd bu <L
Uqqwipu dnnnyp hwywunipjuut wpdwuwgwsd' “Ywnwlwpnipjuu dpwagpny: dbpp upwd hwu-
wmwpeneh hwldwdwiu Ywnwywnpnigintut wnwohw wwnphubpht wnwybp Ywplnpnw £ wybunwlwu
pnwbth Sdwfuuwhu hGnlyw| gbpwlwniejniuubpp (unyu dpwgph hdwuwnny glipwlwnieniu Gu
hwdwpynw wju ninpnubpp, npnug hwnlwgynd Gu |pwgnighy  pnbunwhu nGunipuutiph qquih
dwup, Jwd npnug bhuwtuwynpdwu hwdwp ubGpgpwynwd Gu JuwpYwihtu nGunipuutn).

(i) unghwwlwu ninpnp wnwudhu Gnntipnd (dwuuwynpuwbiu' Yppnyeintu, wnnnowwwhnip-
N, unghwjwlwu wwownwwunieiniu), huswybu twb wawnmwlywu juwnwyjwpdwu ptwquwywnnd wbunw-
Ywu dwpdhuubph gnpdniubnyewu wpryniwwybunyejwu, twwnwlywninnyuényejwu b hwugbwlw-
unpjwt Jwwpnwyh pwpdpwgdwu, upwug Ynndhg hwupnigjwup dwwnnigynn dwnwjnigjniuubipp
puwysnipjwt  hwdwp wyblh dwwstlh nwpdubint uywwnwyny ppwywuwgynn pwpbthnfunwdubph
dhuwuvwlwu wwywhnynid,

(i) hwupwwbwnejwu wwpwdpwiht wdpnnowwunteiniup, twpwdwopowuntd Ywjniunigjniup
L Qwpwpwnwu hwwdwpunnywu YnndbGph ndbph  hwjwuwpwyonneniup wwhwwubine twyw-



nwyny ywonwwunyejwu b wqgquwiht wudunwugnigjwu Ywnnygubiph YGuuwgnpdniubinggjwu hwdwnp
wuhpwdbyn huwuuwlwu wwywhnynid,

(iii) wmuwnbunyejwtu  wnwudht nnpuubpnd (Jwutwynpuwbu' - gjniqwwnunbunigyniu,  opwjhu
nuwnbuniginu, twuwwwphwiht  wuwnbuneiniu b fubpgbnpyw) Gupwywnnigwdputiph  Ybipw-
Ywugqudwu b qupqugdwt dpwgpbiph hpwlwuwgned:

“tpw hbwn dBYwntn, hwpy £ usb), np huswybiu Yupbwdwdybn, wjuwbu £ dhouwdwdybun b GpYw-
pwdwdybn hGnwulwpnd Yuywhwwuyh Ybpp uoqwsd gbipwlywnieniuutiph hwdwdwju hpwywuwgyb-
the dpwgpbiph $huwuuwynpdwu hwdwp pnwbnwihtu nbuntpuubpp hwdwpbint ywhwuep wy' hpd-
twywund wpwnwpht wnpjnipuphg Wwounnuwwu npwdwounphutph W thnfuwnne dhongubiph ubip-
gpwydwu dhongny: Ybipp upywdn, hwoyh wnubiin twb whnwywu wywpuph gnigwuhaubpp fubjwdhun
uwhdwuubpnud wwhbnt fuunhpp, fwwunpbt uwhdwuwdtwynd £ Ywnwdwpnypjwu huwpwynpnip-
jntuubipp:

1.2 MESUUUL UbhRLU4UUUES DUUGMP OPUSGMrh LAAUSULE

UdO0-u Y“Ywnwwpnipjwt uwywwwyubph hpwgnpédwu hhduwywu gnpdhpubiphg dGyu
Cwplywpnwbunwiht pwnwpwlwuniyeniup ubiplwjwgunn wju  thwunwpeninep, nnpunubph dhotw-
dwdybwn dwiuubph dpwapbiph htn dhwupt, Juqinu £ Ywnwjwpnipjwt wybunwlwu dhouwdwdytun
dwfuubtiph dpwaph hhduwlwu pnjwunwynipiniup:

Unyu dpwagph hwpywpnbtitnwiht pwnwpwlwunyeniup wpwnpnn dwup ubpyujwgund  Yw-
nwywnnijwu punhwuntp Gpluwpwdwdybn hwplwpnwbunwihu uygpniuputipp, dhouwdwdybn b Yup-
dwdwdlybwn hwplupnbimwihu gnigwuhoubpp b nwqiwywpwywu dwjuuwihtu gbpwwjnieiniuutipp:
Hhwup wnunbuwlwu U hwpywpnwbunwiht wju swihwuppubpu Gu, npnup npdbine Gu << 2020
pYwlwuh wbEwnwlwu pjngbih twuwagdh dowlydwu hhdpnid:

1.3 SUPHYUP3NKARESU3PTL UURPNRLLLENE Y SNREULhTLENE

1.3.1 Gplwpwdwdybn hwplupngbnwihtu uyqpniupubp

Cunniubiny Yuyniu hwpupnbunwiht pwnwpwlwunyejwu wuhpwdbonnyginiup' Ywnwywpnie-
jntup << 2020-2022pp UdOO-h dawldwu pupwgpnd wnweounpnyby £ << Uqqwihu dnnnyh Ynndhg
2019 pwlwuh hwywuniyejwt wpdwuwgwd “Ywnwywpnigjwu gnpdniubiniejwu dpwgnpny: Lwuh np
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pngbitnwht dnwnpbiph unnieyniup U Gptiph Yypw wgnnn gnpédnutbpp uwhdwuwthwynd Gu Yupbw-
dwdybiin htnwuywpnd wjn ulygpniupubtiph hpwgnpddwu huwpwynpnipniuutipp, “Ywnwywnpniejniup
dinwnhp £ awpniiwlyb] win uygpniupubiph Yhpwnnudp Gplupwdwdybn hGnwuwpnw: “Hpwup hhdp
Yownwybu pupwghy pwnwpwlwunyejnuutph b Ywnwywpnipjwu Gplwpwdwdybn Uwywwnwubiph
hwdwdwjutigwdnipntup guwhwunbnt hwdwp:

1.3.2 Ywptwdwidlybtwn b dhouwdwdltn hwpYupjnpbnmwiht gnigwuhutpp

Ywnwywpnieiniup wniw dwluuwihu gbpywnipniuutipp hwdwnpb) £ Gplupwdwdybn hwplw-
pjnwbnwhu uygpniuputiph htn' hwonpn 3 wwphubph punhwunip dwiuubph dJwlywpnwyp npnobint
hwdwp:

Cwdwfuwnu ubipphu wpryniuph (wjunthnl' <LU-h) uywndwdp WEnwywu pngth GYwdnun-
ubiph hwpwpbpniejwu gnigwuhop 2020-2022pR Yunnwunmwuyh 24.5%- 24,7 %-h uwhdwuubtipnw: <hdp pu-
nniubind wbwnwlwu pnwth GYwdnunutph Ywuuwwnbunwdwihu ppwywu dwywubpp, “Ywnwydwpnt-
pintup dpwgnpnud £ 2020-2022pp dwiuutiph dhoht mwnpbywu dwwpnwyp wywhwywub; <LU-h 26.8% -
26.9%-h uwhdwuubpnid:
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LN 2. £ SLSEUULLUL 64 SUPYUPR3BNKRESU3DLL <hULULUUTL
Snk8ULPCLENMP HULRWUSEUNRULED

2.1 pUPraMr SLSEUULLUL Ush USELUN

2018 pywlwuh ny pnuh, pwyjw, dnnnypnuwlwt hGnwihnfunyeniuhg htnn unwyjwpnipjwu
hhduwywu fuunhpp dwypnununbulwu Yujnwunyejwu wwwhnynwu Ep G win juunhpp hwdwpynud £
(Y wd:

Uhguwdwdytitn hnphgnunwd Ywnwywpniejwu hhduwlwu fuunhptu £ wugnud Yuuwwpbp pwpép
wnunbuwlwu wéh ugbuwpht win wugdwu ninpubpp dLwybpwyywsd Gu 2019 pwlwuh thbinpdwph 8-
hu << Uqquwjhu dnnnyntd punniuwd junwywpnipjwu dpwgpntd:

Ywnwywpniejniup, pun wind, pwpdp lunbuwlywu wéh ugbuwphtu wugubiint huwpwynpnieyniup
wnbuund £ YGpwdowlnn  wpryniiwpbpnieniup, nwquwlwu - wpryniuwpbpnggniup - fupwunn - G
fupwfunwunn gnpdnnnieniuutiph dby:

Ywnwywpniejwu dpwapp 5.9 Yhawnnd wpdwuwgpwsd . «Uhongubip Gu dtnuwpyytiint GUSU-h
onlywubpnd yGpwdawynn wpryniuwpbpnygjut wnwudhtu ninpunubph tyuwndwdp uwhdwuygwd ng
wmwphdwjhu Yuwpguwynpnudubiph wjuwyhuh qupgwgnuiubph ninnnyejwdp, npnup twwbu Yuwpgbgubu
dap  dGnuwpyniejniuutiph gnpénwibingjwu wwjdwuubpp L Ypurquyubu  wyn ontluubpnud
wnwofuwnwgiwu huwpwynpniginiuutipp: <wwnny npwnpneiniu £ nwpdydbint wpunmwhwudwu dGé
ubipnid niubignn ninpunubpnd ubipnpnwwihu dpwigptiph odwunwynuejwup: Wnwhup ubpnpnuwhu
Spwagpbpu wowlygybint Gu wpunwphtu 2nlywutipnd Updwd Yuqdwybpwnieiniuubiph wnweluwnwgdwu
dhongwnnidutiph odwunwyniejwu, optuunpnipjwdp uwhdwuywd hwplwihu b dwpuwihtu fupwuhy
wwjdwuubp untbindtint dwuwwwphny»:

Upnyniuwpbpwlwu ninpunp fupwudwu dwuny wnwuduwhwwnnwy bpwuwynyeinitu wbwp L unwuw
MNwgiwywu wpryniuwpbpnypjuu  fupwunwWu nu wowlgnyeniup G jwnwdwpniejniup wpnbu huly
Ynuyptiwn pwytip £ hpwwuwgptbp wju ninnnipjwdp: Cunhwunyp wndwdp yGpwdwynn G nwgqdwywu
wpryniuwpbpnipjwu  fupwudwuu  ninywd  gnpdhpwlwgdp  bywpwgpwd E “Ywnwywpnipjwu
Spwapnud bt «hd pwyp» nwohuph bwjupunpwywu dpwapnud: Uju hdwuwnny Yunwywpniejniup wbnp
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E npnbigph uwbiL Ynuypbivn ubpnpnudwihu dpwgpbpp 2nipe wwydwuwynpywsdnip)niuutip dtinp pbipbnt tio
pwndp nunbuwwu wéhu fupwunn ubpnpnwiht dpwaptiph hwdwp wnwuduwhwwnty wwjdwuubp
unbindtiint pwnwpwlwunip)niu:

Pwpdp wunbuwlwu wbép jupwunn hwenpn gnpdhpwlywqip nw  wnwuwhbippnieinuubp
hwdwpynn qpnuwoponipjwl, gjninunuwnbunigjwu W pwpép nbjuuninghwubph ninpuutiph fupwunwiu
E, npnug dby wbwp E wunpwnwnuw; dhypndbnuwnpynipyniuutphu,  thnpp L dhohu
dGnuwpynipyniutphu,  fjunpnp  dbGnuwpynyeyniuubpht ninnynn - hwpluwiht bW dwpuwhu
wnpwnnunijniuutipht, whnwywu wowlygnipjwu duwswihtiphu, Gupwlywnnigwdpubinh qupgqwgdwup L
npwyh Gupwywnnigwdpubiph Ywuwwpbjwagnpddwun, Ywpgwynpnwdubiph wwnqbgdwun,
hunJwghwubiph Yhpwnnipjwu fupwudwup, huswbu bwl twppbp hwnwnnuubiph, gnigwhwunbuubipp
dhongny <wjwunwuh inbuwubjhniyeniup pwpdpwgubint punwpwywuniejwun, gjninughwlwu hnntipp
funonpwgdwtu pwnwpwlwunyejuup' Ynnwbpwwnhy wnuwnbunieniuubph unp jupwuubp unbndbint L
hnnwjhtu n&E$npd hpwlywuwgubint dhongny:

Pwpdp wbluuninghwubph nnpnp qupgugdwu hwdwp Ywplnp £ ontluih wowygniejniup'
wpunwnpnyjwu,  wnuwnph b duwwynp  ubthwlwunyejwu,  wpunwhwudwup  Uwwuwnnn
pwnuwpwlwunipjwu ppwywuwgdwdp, pywuwgdwt b npw Gupwlwnngwdpubiph qupgqugdwu
huwpwynpniejniuubph punjwjudwdp:

Sunbuwlwu wbh qupgqugdwu hwdwp Jwpunp nGpwlwunwpnentt niuh bwb Ywwhwnwih
ontjwih qupguwgnuwp, npp bywuwnnd | uwb wpdbpnebph 2nywih qupqugdwup' IPO-huunhwninunh
huwpwynppuu Jwju  ubpnpdwdp, $htwtuwlwu nGunipuubiph  hwuwubhnyjwup, pnpuwjwywu
Gupwywnnigywdpubiph qupqwgdwun:

Ywplnp £ Ugk] bwl Ywufuhyh Ypbwwnuwip, npwbtiv undbph Ypdwundwu gnpdhpwlwaqd, nph
hhduwywu puwjtiphg Gu pwpuwihtu Yéwpwiht wnbpdhuwjubph wwpwdnuip, wbunnyejwu Ynndhg
hpwywuwgynn  Jéwpnuubph  wwwlwufupywgnwip,  pwnwpwghwhpwywlwu  gnpdwppubipp
wuywujuhlwgdwu wwhwugubiph uwhdwunwp W wyu:

Uy hwjwuwp wwjdwuubpnwd, unnpl ubpluwjwgywd nunbuwlwu wéh ugbuwpp Yguwhwwnybip
npwbu hwibdwwnwpwp hwdbun' hwodh wnubing hwuwpwynpjwu  hwjwlunyeyniiubpp, uwlw)u

dhouwdwdybiin dwfuubiph dpwgph hpdpnd npdbp £ wunbuwlwu wéh wnunbughwih dnn 5%-hu
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hwdwwwwwufuwunn  Jdwypninunbuwlywu  ppwtwly U npwtu  hwdwwywwwufuwt  pnwbinwihu
gnigwuhubiph Ywufuwwbund hGnlyw] bywwnwnndubipnyg: Lwfu, opjlywhynpbiu, wnwug |pwgnighs
owuph ubipnpdwu, dbp Gpyph nunbuwlwu wbéh wynunbughwip quwhwwynd £ dnn 4.5% L dkod
hwjwuwywuniygjwdp' wnyw nhuybph Yuwnwdwpbih dhowlwpnd duwint nbypnid, << nunbuwywu
wép Yhuh dnn 4.5%: <wpy b uwwb, np wpuwhuht Bu bwb Jdhowqquiht  $huwbuwlywu
Ywqdwybpwnieiniuubiph  (Updnyph dhowqquwihtu  hhduwnpwd, <wdwofuwphwht pwuly b wyb)
Ywufuwwbunuwubipp: Pusp vpwuwynd £, np dhouwdwdybin hwindwdnud dhohtund 5% wnuunbuwlwu
wéhu htwpwynp £ hwuub| dhwyu jpwgnighs swupbip ubipnubint wwpwaquwjnd:  Spypnpn, swihwquug
Ywplnpting  Ywnwywpnywtu  Spwapn  hwjnwpwpjwd  unghwwlwu  nnniejniuubpny
uywwwlubpht wpwag hwutbint wuhpwdbowunnie)niup, wynnthwunbipd uwywwnwlwhwpdwp £ hwdwpybg
puwnnpb] Yuwynunyejwu hwdwp |pwgnighs nhuybp swnweowgubint ninhu: Gppnpn, hwoyh wnubny, np
hwdwofuwphwjhtu tnunbuniejwu wép wnwohlw dhohtu dwdybinnd Ywufuwwnbuynw £ dnwn 3.6%, huy
dbp  hpduwlwu gnpdpuytp Gpypubpnd L nwpwdwopowund®  1.5-2.3%  Jdhowlwjpnid, nwuwnp
Ywnwywpnigjwu dSpwgpwiht hwuduwnnieniu hwunhuwgnn 5% wnunbuwywu wép Gupwnpnd £ dbp
Gpyph nunbunipyjwu L djnwubph dhole mwppbipniyjwu Ypbwwnnud:

Gy suwjwd ybipnugywihu, Ywpbih £ wpdwuwagnt), np junwywnpnigjwu hwdwp tywwnwlwnpndp
pwpap wbéh wwwhnynuu £ wnujwqu wnwownlyynn ugbuwpny, nph wpnyniupubipp ywppbGpwpwn
dtpinwdtind huwpwynp Yihuph wnwohluwnd 62gpuint pwnwpwlwuniejwu dhongwnnwiubpp W puwn
wuhpwdbynniejwu wunpwnwnuw| ninpwwjhu dpwapbippu:

Wu pwdund uuwpwgpynud  ntinbunipjut ubpnidh wunptwuwlw pwpépugdwu b wybih
pwpip wunbuwlywu wéth wwwhndwyu wypunmpwupwiht  dwlpnununbuwlwyu  powtwyp
(Unynwwy 1.): Cun npnud wyn 2pgwuwyh hhdpnid pujwé nunbuwwt wéh juwufjuwwmbunidubph
hwjwuwywunipyniup  hwdbdwwnwpwp thnpp £ dnn 20-25%', uwlujy wyt twhuwuynd k
wnwugpwjhu gnigwuhubph ninGuywiptu wyu dGsnyeyniuubtpp, npnug phpwliwynpdwu pbypnid
huwpwynp Yipuh wwywhnyl; << wnunmbunipjwt wybjh wpwq nbdybpny qupqugnip b <<
Yunwywpnipjuu épuqph phpwfuubpp:

! Sunbuwlwt wéh Jwuwywwnbunubph hwjwiwlwunyeniuubpp wytih Jwupwdwut ubipluywgdws Bu wu UdOT 2-pn’ «&LL nunbuwlwt
L hwplywpnbunwht  hhduwlwu  gnigwuhoubph  Ywufuwwbunwubps  gfiup «2.2. Ywufuwwnbunwdubph - wpryniupnid - funwpgwé
Gupwnpniejniuubpu nu nhulybipp L hpwywu <LU-h Yuufuwwnbunidubph hwjwuwwuwhu pwotunidp» Gupwgtuntd:
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bppwlwti hunpyduwd: Ywujuwwnbuynd | ntnbuwwt wéh wmbdybph wpwqugnid nwpblwu
anipg 1 winfnuwypu Ybwng, nph hwdwp dhpuwdwdybnnd wuhpwdbyn Gu ubpppnudubpp (L

dwutwynp, b wEnwlwt) pwpép weh nbdybp: << nunbunypjuu hwdwp wunbuwlwu wéh dnnbih
thnthnfunieyniup dwdwuwyh dwpunwhpwybp £ nwpab;: Uywqw wnwphubpht << wnuwmbunieyniup
wbwnp £ qupqwuw wnwownpyh ypw hhdujwd inunbuwywu wéh dnnbiiny (npu hp YEuuwniuwynipiniuu
wwwgngbi| £ woluwphph pwquwpehy Gpypubpnud), npunbn wunbuwywu wbéh wnwugpwihtu 2wpdhsp
wbwnp E [hup wpnwhwunwip (export-led growth model): Rwpgqwugdwt wju ninnnyeintup bwfuwuzynd b
htug «<{< Junwywpnipjwu 2019p. dpwgpny»: Sunbuwywu wéh wju dnnbh juwjwgdwup hwnlwwbu
dtd uwywuwnnud Ynwbuwu wpunwhwudwu dGd ubipnid niubgnn ninpunubph fupwudwu, gnpdwpwp
dhowywiph  pwpbjwydwu, ubpnpnudubph jupwudwu L UGpgpwydwt  bwwwnwlwninnywd
pwnwpwlwunipjniuubpp b Gupwlywnnigwdpubpnd wbwnwlwu wybh d6d ubpnpnudubpp, npnug
wpryntupnud ubpnpnudubpp Ywédbu wnwewughy wbdwbpny' dhouwdwdybnp Jbpond hwuubing <LU-
nw 2nipe 31% dwwpnwyp: buly hhduwlwu dhongubpnid ubpnpnudubpp dhouwdwdlytnh ytponid
yhwutubt <ULU-nid 25%  dwlwpnuyp'® wwywhndbiing << Jwnwjwpnpjuu  dpwgpny
rhpwuwynpqwéd 23-25% dwljwpnwyp:

Upryniupnud inunbuwwu wéh wnbdwbpp Yupwgqwuwt' dhouwdwdybnh Jbpond hwuubing
9%-h: Cun npnuW  wnuwnbunipjwu  Yunnigwdpnud  wpwnwhwublh  ninpunubph,  dwutwynpuwbu’
wpryniuwpbpnigjwu bW wpwnwhwubh  dwnwjneyniuutpph nbpp Ypwpbiwydp: Sunmbuwlwu  wéhu
Yuwwuwnbu uwlb dinw §nintiph’ ohuwpwpnugjwu b gyninununbunygjwu wybiih pwpap wébnpp:

Uppwpphti hunpyjwd: Ywujuwnbuynd | wpinmwhwudwu wnbdwybph wpwqugnid b hwahy ng
hnwipwjhu  pwpép wybjugyws wpdbp uwnbnénn wypwiupwwnbuwlubph U wpwmwhwubih
Swnuwjnipniuutiph: Upwwphu hwwnydwéh qupgugnwiubipp wpunwhwudwuu ninnywd
pwpbthnfunwdutph ubippn Fwwbu Ypwpbwyytbu: Wuwbu, ubpnpndubph pwpdp wbhu Yhwenpnbu
Ywuluwwnbuynn hnphgnunu wwpwupubph W dwnwjnipjniuubph wpunwhwudwu wybih pwpép wéabkpp'
dhouwdwdybwinh JGponwd hwuubiny <LU-ph Uywwdwdp 43% dwlywnwyh: Wu qupqugnudubpp
Ywpuwgn(tu nunbuniejwu wpunwhwubih hwundwsdh wpunwnpnnuywu §jnintpp bwwu pwpbwydwu
wqnbtgnieiniup: Cun npnud juwwwhndyph twb << junwyjwpnipjuu épugpny phpwjuwynpwué
<LU-h uhuwndwdp wpnmwhwudw 43-45% dwwpnwyp:

15



Qubtp U ppuwdwjuwplughti pwnwpwlwbniygimbt: Ywufjuwwnbuynn hnphgnunud Yalwynpyh
Yuyniu qguwbwihtu Showduyp® UP twyywwwlYwihtu phpwiuhtt hwdwhniug: 4P Ynndhg hpwlwuwgynn

npwdwlwnpywiht  pwnwpwlwuniyejwup  hwdwhny  Ywujuwwnbuynd £ quwéh  wbdwbph
wunhbwuwywu wpwgugnid b dhpuwdwdytinnh ybponid Ywjntuwgnid quwédh phpwfuh Yaunpnuwlwu
4% dwlwpnwynud:

Cwplwpnigbnwihtt hwwnyjwsé:  Cwplupnigbnwihtt punwpwlwunyeyniip  YawpniuwYyh

wwhwywub] wwpnph Yuwnunpynt  ywhywudwu b Gpluwpwdwdlbn  wnunbuwywu  wéh
lupwudwtu nipnneyniup: <wplwiht GYwdnunubp/<LU gnigwuhoh nwpblwu dhohunwd onipg 0.4
wnnynuwjhtu Y pwpbjwydwu nbdwybph ywhywudwu wwjdwuubpnwd, wnunbuwwu wéh wnbdwbph
wpwagwgndp  huwpwynpnentt - Ypudbnh  hwywpwagnb]  pwgnighs  hwpluwihu - Gwdnunubp W
htimbwpwp wybh dGé nbunipuubp Gpwpwdwdybn nunbuwlywu wép fupwunn Ywwhuw| dwiuubip
hpwywuwgubint hwdwn: Wuwbu, Ywufuwwnbuynn hnphgnund uwwwhnyybu wybih pwpép (2022p.
<LU-h uywwndwdp 8%) Ywuwhwwy dwiuubp' huwpwynpnipniu pudbinking wybih owwn ubpnpnuubpp
Ywwnwnb Gupwywnnigywdpubipniy:

Pwpép wnunbuwlwu wbéh wwjdwuubpnd Jwufuwwnbuynn hnphgnund << Yuwnwywpnipjwu
wuwnup/<LU-U wunhbwuwpwp Yudwgh' 2022p. hwuubiny 2nipg 46% dwywpnwyh:

Wuwhuny «Pwpdp wunbuwlwt wéh ugbuwpp» Juwiujpwnbunwdubpnd Yuwuwwhngh <<
nwunbunipjwt  Juymt  wnwopupwgp L dpgniuwynipjuwtu  pwpdpwgnuip'  pwpbjuybing
nuwnbunipjuu Yunnigjwépp h ognin wpmwhwubh §ninkph: Cun npnd nmunbunyejwu ubpnidh
pwpdpwgnuip b wéh wbdwybph wpwgugnuip Yuwywhnyygh h hwyhy ubpppnuiubph pwpép wéh,
wpnwhwudwt wéh wpwqugiwtu b wtnwywu pnigbhg Gupwiwrnigwspubpnid Juwhww
Swjuubph wybjugdwu dhongny: Pwgh wyn, wju ugbubwph wppnupnd juwwhndybt twb ££
Yuwnwyjwpnipjwu Spwgph wpnmwhwunwd/<LU b hpduwlwu Jhongubpnud  ubpnpnudubp/<LU
gnigwuhubph qény wnwugpwjhu phpwjuubkpp (Wnnwuwly 2):
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Unintuwily 1. 2020-2022p1. UdOO U «Pwpdn intupbuwlwl wéh ugbiwph» hhduwlwt duynnintiippbuwlwt gnigwtihstibnh Guwbthawwpbunidunh

hwdbdwiwlwt
hPULUUL <USYUD 2018 2019 2020 2021 2022
Pwpép Pwpap Pwpap Pwpap
dwuwn Udoo wéh Udoo wéh Udoo wéh Udoo wéh
ugbuwp ugbuwp ugbuwp ugbuwp
Uujwuwlwu <LU, djpn npwd 6005.1 6455.3 6505.3 6975.4 7166.9 7615.7 8046.2 8320.6 9125.3
hpwlwu <LU wa,% 105.2 105.4 106.0 104.9 107.0 105.0 108.0 105.1 109.0
<LU ntE$ywwnnp, % 102.5 102.0 102.2 103.0 103.0 104.0 104.0 104.0 104.0
nnlu}pzt‘ﬁht‘ pultinn <UL, UUL 4187.8 | 4412.8 | 4447.0 | 46681 | 47962 | 5001.6 | 52843 | 53626 | 58813
UGh wé, dhohu,% 2.5 1.9 2.4 3.1 2.6 4.0 3.5 4.0 4.0
Uwwnnd, % <LU-nd 92.7 92.5 91.7 90.1 89.0 88.4 86.4 86.7 83.2
LEpnpnudubp, % <LU-nud 22.4 23.5 24.8 24.7 27.3 25.1 28.9 25.6 30.7
Chduwlwtu dhongubpnid
16.7 17.9 19.2 19.1 21.6 19.4 23.2 19.9 25.0
ubpnpnuitbp, % <LU-nd
Upwnwhwuntd, % <LU-nd 37.5 38.0 38.4 39.0 39.6 40.1 41.2 41.4 43.0
LEpdnwdnud, % <LU-nd 52.9 52.7 54.0 52.8 54.7 52.6 55.2 52.5 55.5




ursu£phtu <Us4uo 2018 2019 2020 2021 2022
Pwpép Pwpap Pwpap Pwpap
®dwuwn UdoUo wéh UdoUo wéh Udoo wéh Udouo wéh
ugbuwp ugbuwp ugbuwp ugbuwp
Uwypwupubpp b
Swnwynipjniuubph wpnmwhwund, 4669.0 4982.8 5072.5 5431.2 5665.1 5980.5 6481.1 6619.5 7535.7
dju nnpwp
Uwypwupubpp b
Swnwjnieyniuubkph ubpdnwdnud, dju | 6582.8 6911.9 7131.0 7350.1 7815.8 7841.3 8686.7 8391.6 9724.5
nnjwp
Cupwghy hwhy, dju nnpup -1130.6 -915.4 -1045.1 91 -1144.0 -843.6 -1190.9 -730.4 -1151.7
Cupwghy hwhy, % <LU-nd -9.1 -7.0 -7.9 -6.6 -8.0 -5.7 -7.6 -4.6 -6.6
2018 2019 2020 2021 2022
UURN1RUUUL UNURUNY Pwpdp Puwndp Pwpép Pwpap
®wuwn UdoUo wéh UdoUo wéh UdoUo wéh Udovo wéh
ugbuwp ugbuwp ugbuwp ugbuwp
<LU hpwlw wé, % 5.2 5.4 6.0 4.9 7.0 5.0 8.0 5.1 9.0
Upryntuwpbpnie)niu 5.8 3.6 4.0 3.7 6.4 3.9 9.4 4.2 1.5
Fninwnuwnbunipiniu (8.9) 0.0 1.6 0.5 3.0 1.0 3.5 2.0 4.5
Chuwpwnpniejntu 0.8 1.6 1.8 2.0 4.0 2.5 6.0 3.0 8.2
Ownuwjnirjntuutip 9.3 8.0 8.4 6.7 8.5 6.5 8.7 6.2 9.2
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2nun hwplbn ‘ 8.0 ‘ 5.3 ‘ 6.0 ‘ 5.3 7.0 ‘ 5.3 ‘ 8.0 ‘ 5.3 ‘ 9.0
2018 2019 2020 2021 2022

UUPNIRUUUL MULULRUNY Pwpan Pwpap Pwpap Pwnap
dwun U do0 wéh Udoo wéh Udoo wéh Udoo wéh

ugbuwp ugbuwp ugbuwp ugbuwp
LU ppwlwt wé, % 5.2 5.4 6.0 4.9 7.0 5.0 8.0 5.1 9.0
Uwywnnud 5.1 5.3 5.3 2.1 3.6 3.1 4.8 3.0 5.0
whnww 7.4 19.4 19.4 (4.1) (4.1) 2.4 2.4 2.0 2.0
Jwuliwynp 4.8 3.0 3.0 3.2 5.0 3.2 5.2 3.2 5.5
Ywwyhww| ubpnpnuiubp 26.8 10.7 17.7 10.3 17.7 6.4 14.3 7.2 15.6
whnwlyuw (31.7) 72.5 72.5 41.0 52.6 13.7 25.0 16.3 28.8
Jwuliwynp 44 2.0 10.0 3.0 10.0 4.0 11.0 4.0 11.0
Uwpwup. U dwn. wpunwhwuntd 4.6 9.9 7.8 7.1 9.7 8.0 12.2 8.5 14.0
Uwpwup. U dwn. ubpdnidnid 12.7 4.1 7.4 4.8 8.0 5.1 9.5 5.4 10.3
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Unintuwly 2. 2020-2022p318. UdOO U «Pwndn pniinbuwlywli wéh ugbiwunh» hhdbwlwt hwnlwpintobinwihti gniqutihoibph huwthiwipnbunidunh

hwdbdwiwlwt
2018 2019 2020 2021 2022
Pwpap Pwpap Pwpap Pwpap
®dwuwn Udoo wéh Udouo wéh Udouo wéh Uduouo wéh
MEwnwlwu pyjngk, % <LU-h ujuwndwdp ugbuwp ugbuwp ugbuwp ugbuwp
Mnuiljul pyrighh Bluiinuntip L 22.3 24.1 24.0 24.5 24.3 24.4 24.2 24.7 24.4
wuwwnntwwu npuwdw)unphubp
Lwpywjhu Glwdnunubip 21.0 22.7 22.5 23.2 23.1 23.5 23.3 23.9 23.7
s huinluits Blwdnuntitin 1.4 1.5 1.5 1.3 1.2 0.9 0.9 0.7 0.7
wwonnuwlwu npwdwunphubip
Owfuubp 241 26.5 26.3 26.8 26.5 26.6 26.3 26.9 26.4
Cupwghly dwiuubp 21.6 22.3 22.2 21.2 20.6 20.6 19.5 20.2 18.4
Ywuwhww| dwuubp 2.5 4.1 4.1 5.6 5.9 6.0 6.8 6.7 8.0
Uwwhww) swiuuh pugnighy
0.4 1.1 1.9
huwpwynpnipjniu
Mnuiljul pnighh nEphghen () / 1.8 2.3 2.3 2.3 2.2 2.2 2.1 2.2 2.0
wpndhghwn (+)
Uwnwywpniejut wywpnp/<LU, % 51.3 52.2 51.8 52.1 50.7 51.3 48.6 50.5 46.1
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2018 2019 2020 2021 2022
MEnwlwu pinwk, djpn npwd
Mwnwluwt pynighh Ehwdnuntip L 13417 | 15585 | 1558.5 | 1710.6 | 17427 | 1858.8 | 19458 | 20511 | 2227.5
wuwwnntuwwu npwdwunphubp
Cwnluyht GYwdnunutp’ 12581 | 1463.9 | 1463.9 | 16212 | 16532 | 17875 | 1874.6 | 1988.8 | 21653
M hunGuyht Gludnuntbin L 83.6 94.6 94.6 89.4 89.4 712 712 62.2 62.2
wwonnuwlwu npwdwunphubip
Owluubp 14471 | 17101 | 17101 | 1868.2 | 19002 | 2027.7 | 2114.8 | 22355 | 2411.9
Cupwghy dwiuutp 1299.0 | 14427 | 14427 | 1479.9 | 1479.9 | 1568.3 | 1568.3 | 1680.0 | 1680.0
Qwwyhiw dwhuubp 1481 267.4 267.4 3883 4203 459 4 546.4 5555 731.9
Uwyhww) wluuh |pugnighsg
32.0 87.0 176.4
htwpwynpnieni
Mbwnuwlwl pynighh ntdhghwn () / 1054 | -1516 | -151.6 | -157.6 | -157.6 | -169.0 | -169.0 | -184.4 | -184.4
wpndhghwn (+)
Uwnwywpnipyul wwpnp, dpn npwd 3082.9 | 3370.6 | 3370.6 | 3636.7 | 3636.7 | 3909.7 | 3909.7 | 4204.9 | 4204.9
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2.2.0uurnsuLsSsuluul dsrLnhonr@EF3NRLLEN B4 UULUUSEBUNRU LGN
2.2.1. LEpwdnypinLu

Uhouwdwdytitn dwfuuwihu dpwgph wju hwwnjwdp ubplwjwgunw £ <L gbpohu wwphubiph
dwlypnuntunbuwlwu qupqugnidutipp b 2020-2022 pwywuubiph hnwulwnpubipp:

Uwlypnununbuwju jutufjuwwnmbunudubph tywwnwyp

Cwjwumnwuh munbunipjuwt hpwyhbwyh dhouwdwdiybn Yuwufuwwnmbunwiubpp ufwpwgpnud Gu
wju  dhowdwypp, npp  wuwydwuubpnud  gnpétint £ Juwnwywpnipyniup: Ywnwydwpniypjwu
hwpYwpnwbitnwiht pwnwpwlwunieiniut hp hbppht wqnnd £ dwypnuntunbuwlwu dhowywiph ypw,
htiimbwpwnp dwypninunbuwlywu Ywufuwwnmbunwubpp huwpwynpnipntt G wwjhu hwulwuwint, pb
Ywnwywpnigjwu npnbgpwd dhouwdwdybn hwplwpngbnwiht pwnwpwlwuniginiup nppwuny L
hwdwhntus inunbunyejwu w)| hwnyjwdubiph qupgugdwu dhwnnwdubippu:

UVwlypnununbuwljwt juwujuwmbunidubph ppwlywowgnuip Yuplnp £ twb wyt mbuwulyyniuhg,
np wnunbuwlwu qupgugmdubpp d6é wqgnbgnyeynit niubkt Junwyjwpnipjwt  $htwtuvwyw
nbunipuutph Ypw: Sunbuwlywu pwpép wét wwywhnynd £ inunbujwpnn unipjlnutph wybh dGoé
GUwdnunubip, npnup hpbug htpeht wwwhnynw Gu wybh 466 hwplwhu Glwdnunubip: 64 hwlywnwyp,
numbuwwu wéh gwdp dwlwpnwyp pbipnw £ hwpybph wybh gwsédp dwywpnwyh b junwywpnipjwu
ynndhg wpwdwnpynn unghwjwlwu wowlgnigjwu U odwunwyniegjwu wybh d&d wwhwuownyh:
Uwypnununbuwlwu Ywufuwwmbunwubpp uwlb hhdp Gu hwunhuwund wwwgwjnd pneth  Ypw
huwpwynp dwupwpbnujwdénipjuwu dEdwgdwu htitn ywwywd nhuytph guwhwwndwu hwdwn:

Stuwnbunipejwtu ujwpwugpnipniu
Sunbunyeyniup Yupbh £ uupugpbi gnigwupubph hbnlywy hhpduwlwu fudpbpny.

1 <wdwluwnu wnwowny (swihynwd £ inunbunegjwu wnwudhu §nintpnud unbndjwd wybjugywsd
wpdtiputph hpwywu wétpng bW hwdwfuwnu ubippht wprynwph (CLW) hpwlwu wény),

1 <wdwjuwnu wwhwuswpy (swihynd £ wybwnwlwu, dwutwynp hwwndwdubph W wpunwphu
wofuwphh  Ynndhg wwpwupubiph L Swnwjneyniuutph Yypw  Ywwwpynn  Swiuundubipny
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(uwywnnuw/<LU, ubpnpnu/<LU, gnun wpunwhwunwd/<LU)),

1 Suwphu thnhnpuwlwuubp (KLU nbdywwnnp, npu hpbuhg ubpywjwgund £ nunbunieiniuntd
untindywd <ULU-h qubiph thnthnfuneyniup bW quwé, npp swithynd £ uywnnnuwu qubiph
(Ubpwnw| uywnnnuywu, ubGpdnwwywd wwpwupubiph qutipp) huntipuny (USh)),

1 $ptwiuwlywu hwdwlwngh funpniginiup (swihynd £ thnnh wgpbgquwubp/<uU, Jwpytip/<uu,
wywunubp/<LU gnigwuppubipny b gnyg £ wwiphu, pb pwulwht hwdwlwpgp nppwuny k
utipgpwyywsd Gpyph inunbuwywu Ywupnid),

1 Upuwphu wotuwphh hGn nunbuwlywu hwpwpbpnyeniuutp (swtynd £ hphduwwund Gpyph
pupwghy hwayh hwaytiyonny),

1 Mbwnwlwu hwnywdh nhppp tuwnbunieiniund (swithynwd £ hhduwlywunwd ywnmwlwu hwnywdh
Swfuutiph W GYwdnunutiph dwywny (WEwnwlwu dwiuubip/<LU, hwplywihtu Gwdnunutip/<LU)):

Unnwwy 1-nd ubpyujwgwd Gu  nunbunpjuwu ubpyw U dhouwdwdlbin  hGnwulwpubpp
puniewanpnn hhduwywu dwypnununbuwlwu gnigwuhpubpp' pun Jbpnugw) glfuwygnp nunbuwywu
punipwgphsutiph: Uhouwdwdybin dwfuuwihtu dpwgph wju hwwnjwdnud tjuwpwagpjwd Gu twb wju
hhduwywu gnpdnuubpu  nu dhnnwubpp, npnup wwjdwuwynpnud - Gu wrgnuwy  T-nd - updwd
gnigwuhoubipp W tnnuwnbuniejwu qupgugdwu hGnwuywpubpp:

Uniniuwlly 1. dbnohti  whwphtiinh  dhiponidunn U Ud0O-h hhdpnid - npdwd — hhdbwlwb
dwlynniptiypnbuwlwt swthnnnohstibnn, tpnnlnu

UPNNNTh2 2016 2017 2018 2019 2020 2021 2022

Pwuwn | Pwuwn Pwuwn Ywufu. | Ywulu. | “Ywufu. Ywuu.

Sunbuwlwu wé (KLU-h 0.2 7.5 5.2 5.4 4.9 5.0 5.1
hpwlwu wa)

Uywndwu dwywpnuy 90.8 92.3 92.7 92.5 90.1 88.4 86.7
(Uywnnuwy/<LU)

Lbpnpnwiubph dwlwpnwy 18.0 19.3 22.4 23.5 247 251 25.6
(LEpnPNW/<LU)

<ULU nb$ywnnp 100.3 102.1 102.5 102.0 103.0 104.0 104.0
12-wdujw quwd -1.1 2.6 1.8 2.4 3.6 4.0 4.0
Cupwghy hwohy/<LU -2.3 -2.4 -9.1 -7.0 -6.6 -5.7 -4.6
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2.2.2. Swdwjuwntu wnwowply

Sunbunyeyniunud hwdwjiwnt wnwowplu hpwlywtu wpnmwhwynnipjuwdp swihynd £ ntnk-
unipjwu wnwudhtu Gnintpnud unbnéjwé wybjugywéd wpdtputph hwupwgnidwpny: Ypw thnthn-
funipgniup bwtunpn wwpjw hwdbdwn quwhwwnynd £ <LU-h ppwlwu wdh? dhongny: Nwwnh wju
pwdunu YubGpywjwgyh wnuwnbunypjwu hhduwlwu Gnintpnd unbindjwd wybjugywd wnpdtipubiph
thnthnfuniyjwu nhuwdhlwu ytpohtu nmwphubipht b wwywgw Ywufuwwnbuynn qupgqugnudubpp:

dbpohtu mwphubph dhnnwdubpp, pupwghy ppwyphtwlyp b Ywufuwwnbunudubpp

2016-2018 pYwywuutpp wunbunyejuu qupqugdwu wpdhs mdbp Gu hwunhuwgby
Swnwyniejniuubtph b wpnyniuwpbpnipywu §ninkpp: 2016-2018 pwlwuubphtu dhoht nunbuwlwu
wép Ywaqub £ 4.3%: Cun npnwd, 2016-2018 pwlwuubiphtu dhohund wé £ wpdwuwagnybi| inunbunipjw
pninp - §ninbpnud,  pwgwnnpjwdp  gniwnunbunipjwu b wunwnwiht - wunbunyeut®: Logwd
dwlwiwwhwwnywdnud  Swnwjneiniuutph  hwoyht wwwhnyyty £ wnunbuwywu wbh onipe 3.7
wnnynuwhu Yewp (hpwlwu wép Yuqdby £ 7.7%), huy wpryniuwpbpnyguu hwodpt' 1.5 minynuwhu
ybwnp' 8.4% hpwywu wéh wwpdwuubpnw: Lnyu dwdwuwywhwwnywdnd 2huwpwpnigjwu ujwqiwu
nbdwp nwunwnb] b, uqdbind dhophund 3.5% hwlwgnbiny wnuwnbuwlwu wéhu 0.4 wnnynuwhu
ytwny: Hninwwnuwnbunyejniup dhohund udwqgby £ 6.2%-nd’ 1.0 winynuwjhu Ybwnny pwgwuwpwp
wgnbny munbuwlwu wéh Yypw:

Cwwnwuowlywu Ehu 2018 pwlywuh hpwnwpéanieginiuutpp: 2018 pywlwuhu wbnh niubGgwu
wllwjuwnby pwnwpwywu thnthnfunieiniuutin, npnup Ywpnn thu hwugbgub] wnuwmbuwlywu wbdh
Fwywtu nwunwndwu U dwypnnunbuwlwu  wuluwniunypjwu, husp hwnnly £ bdwuwnhy
hpwnwpényeyniuutiphtu: Uwlwjty wnwowgwd nhuytipp hutwpwynp tnuy hwnpwhwpt] b fubjwdhun
dwypnununbuwwt pwnwpwywuniejwu wpryniupnd wwwhnybp dwypnntunbuwywu Ywjnnyeinu b
gpwugb| 5.2% wnuwnbuwlwu wé, npp, suwjwd nwunwnb] £ uwfunpn vwpjw hwdbdww, uwlwju
nwpwdwopowund wdkuwpwndptiphg k tinki:

2CLU-h hpwlwt wé wubkny' hwuljwunud Gup nunbuniyniunud unbndywsd <LU-h Swywjwiht wép' wnwug quuyht thnthnfunupjw:

3Unyu wwppbipniejwt gnigwuhoubipp Yepwpbpnd 6U nunbunigywt §inintpnud unbndywsd wybjwgywsd wnpdbphu:
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2019 pywlwuh hniujwp-wyphiht wunbuwlwy wlynpynpyw (SUS)* npulwtu Shinnulubipp
wwhywuylk; Gu: SUS-p uwpunpnp wwpdw unyt  dwdwuwlwhwwndwsh ujwwdwdp  hpwywu
wnunwhwjnnipjwdp wab) £ 7.3%-ny, npp ghontd £ bwfunpn wmwpjw gnigwuhop 2.2 imnynuwihu YGunny:
Sunbuwlywu wywmhynpjwup twwuwnb) Gu  Swnwjnyeyniuutph (6.0 winynuwihtu Ybw), wnbwnph (1.3
wnnynuwjht Ybw), wpryniwwpbipnygjwi (0.9 wninynuwihu Ytw) b ohutwpwpniyejwu (0.6 ninynuwihu Ytwn)
hwdwfuwnu pnnupynwiutph hpwlwu wébpp®:

Uwufjuwwnbund. Uhguwdwdybnnd juufuwwnbuynd £ dhohtunud 5.0% wmuwmbuwlwu w6, npp
hhduwhwund  ywpdwiuwynpjws Yhuph Swnwynpymuubph b wpynitwpbpnipjwu  §nintph
w6bpny: 2019 pJwlwup hwdwp Jwifuwwnbudnd £ 5.4%, huy 2020-2022 pqwywuubppu’
hwdwwywwwufuwuwpwp 4.9%, 5.0% L 5.1% nunbuwlwl wéd: Swnwjniejniuutiph b wpryntuwpbpnie-
jwu §yninbph uywuwnnuwip <UU-h dhohu wdhu YYwqgdp hwdwwwwnwufuwuwpwp' 3.4 b 0.7 winynuwyhu
ytw: Upouwdwdybtitn Ywufuwwnbunwubpp hhdugnwd Gu intnbunyejwt qupqugdwu dhunnwdubph nu
wnwudwhwwnyniejniuubiph, dhowqgwjhu Ywqdwybpwnipniuubph ynnuhg ubpyujwgywd
hwdwoluwphwiht  nunmbunipywu Ybpwpbpjw] uywunwubph (nbu' Lbpnhp 1-p), puswybu twlb <<
Ywnwywpnigjwu dhotwdwdybn pwnwpwywunipjwu ninnnjntuubph ypw:

Ungnwuwly 2. <UU-h hnwlwt wédt nun inbipnbunigywt 6ininbinh, %

2016 2017 2018 2019 2020 2021 2022
Pwuwn | Pwumn | Pwuwn Uwuju. | Ywluju. | Ywuju. | Ywfu.
Cunwdbtup <LU 0.2 7.5 5.2 5.4 4.9 5.0 5.1
Upnyniuwpbpnyeynit 7.6 1.8 5.8 3.6 3.7 3.9 4.2
Gyninuwnumbunientu -5.0 -5.1 -8.5 0.0 0.5 1.0 2.0
Chuwpwpnieyntu -141 2.8 0.8 1.6 2.0 2.5 3.0
Ownwjnieyniuubp 3.2 10.6 9.3 8.0 6.7 6.5 6.2
2nuin wunmnwyh hwpybp -3.7 9.7 8.0 5.3 5.3 5.3 5.3

2011 pwlwuhg << Uqqwjht yhéwlwapwlwl Swnwynieniup wduwlwi <LU-hg wugnid E Ywnwnb) SUS-h hwodupydwup: b
wnwppbpnipyniu Ugqwihu hwahyubph depnnwpwunigyudp hwoqwplyynn <LU gnigwuhzh (npu niuh Gnwduyjwlwiht b nwpblwu
wwppbpwlwuntpnit) wduwlwu SUS-p punipwgnnid £ inunbunigyniunud wwypwupubiph b Swnwjnugyniuutph pnnunpydwu dwywubinh
thnthnfunipyntup, wy) ny pb wybwgdws wpdbiph thnihnfuniggniup: Pwgh wyn, wduwlwu SUS-p sh pungpynid wpwwnpwuph gnin hwpltipp L
dhuwuuwlwu dhounpinipjuwu wuninwulhnpbu swihynn dwnwynigyniuubpp (SUUDT), npnup ubpwndnid Gu bnwduyjwlwihtu b vnwpblwu <LU-
h wpunwnpwlwu Enwuwyny hwodwplubpnud:

SSUS-h wéhu 6jnintinh twwuwnniubpp << $huwtutbiph twiiwpwpnejwl guwhwwnwlwitbpt Gu: Sninwnunbuniyejwt gnigwuhsp
ubpwnyws sk hwodwplubpnud, pwup np hpwwwpwldnd b bnwduywlwiht ywppbpwywunggwdp' wywydwuwdnpdwsd gynuwntnbuntejwu
ubgnuwjunipjwdp U puwyhdwjwlwu ng Yuwniu wwydwuubphg wiudwd wduwlwt wpnwnpnigjwl tnwnwunnuljwuntigjwu hwpebgdwu
wuhpwdbounnigjwdp:
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YSwwunplin 1. Stuwppbunysqwli  wnwbdhti  Gnintpnnid - wndwbwandwsd U Gwbpiwpnbuynn
nupnbuwwt wéht bwwuwpdwt swthtinn

10.0
8.0
6.0
4.0
2.0
0.0

2.0

4.0

2019 2020 2021 2022

B Upryntuwpbipnip)niu N Gyniqwintunbunieniu 1 Chuwpwnniegyntu

—JCwnuwjniejntuubip EE 2nun wuninnwyh hwpybp=e= {LU
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Uy wnnygubph Ynnihg << munbuwlwu wéh Yuujuwnbunidubpp

Lbpnhp 1

Unyniuwynud ubpyuwjwgdwsd Gu wy Yunnygubph Ynndhg << nunbuwlwu wéeh 2019-2022pp. dhnnuubpp: Uuwbu, << YEunpnuwlwu
pwulh Ywuluwwmbunuubpny wnunbuwlywu wép dhouwdwdybunnd Yhuh 4.8-6.6%-h 2powuwlubpnid: hul dhowgqwiht  Ywnnygubnh
Ywufuwwbunwiubipp hhduwlywund hwdbdwwnwpwnp gwdp Gu, husp Yupnn £ wywjdwuwynpywsd |hub] wju hwugqwdwupny, np npwup wybih
Jun Yuunwpywd Juuuwnbunudubp Gu b 6 ubipwnnd << nunbunigjwu Jbpght npwlw qupgwgnudubipn:

Unynuwl. Uy wnnygubiph Ynndhg << nunbuwlwt wéh Ywuluwwnbunwdubpp

2019 2020 2021 2022
Updnyph dhowqgwiht hhduwnpwd (2019 hniuhu) 4.6% 4.5% 4.5% 4.5%
Untnhu (2019 dwpun) 4.5% 4.5% - -
Lwdwfuwphwihtu Pwuy (2019 hniuhu) 4.2% 4.9% 5.2% -
bhps (2019 dwjhu) 4.6% 4.5% - -
L YEunpnuwlwu pwul (2019p. hnluhu) 6.6% 4.8% 5.0% -

Cwdwluwphwihtt nunbunipjuu qupqugdwyu htnwulwpubkpp

Qwiwoluwphwyht nunbuwlwy wywhynpiwt’ 2018 tpypnpn Ytuhg uwwnynn nwunwnndp punhwnygt) £ wunbuwlwu wép
2019  wnwohU YGuhu Ywyniuwgby k, huy vwpdw Gpypnpn Ytuphu, UUL ybpoht Ywufuwwnbunidubiph hwdwédw)u, qupgugdwu wnbdwbipp
Ywpwgwuwu: U6p hhduwlwund uwypdwuwynpyh 2puwumwund punjwiunn hwplywpnbunwiht punwpwlwunygjwu hpwlwuwgdwdp,
huswybiu bwl hwdwouwphwht $huwtvwywi oniyuih dwutwyhgubiph jwdwnbuntgjudp:

Cwlwoluwphwiht  wumbunugywu 2018p-h 3.6% wép Ynwunwnh dhush 3.3% 2019p--hu, huly dhouwdwdybunnd YYwniuwuw'
Ywaqubing 3.6%: Rwpqwgwd Gpypubpnd wép 2019p-hu Yywadh 1.8%, huly dhouwdwdybwnnid thnpp-hus Ynwunwnh' dhohund Ywaqdbing 1.7%:
Qunquwgnn pypubpnid 2019p-h 4.4%-g nunbuwlwu wép Yupwgwuw' dhotwdwdybunnd dhohunud Ywqdbing 4.8%: <wjwuunwuh hhduwlwu
gnpdpulibp Bpypubph wunbuwlywy wdh JEpwpbpjw) uwwunwubpp' bwiunpn Ywuluwnbunwubph hwdbdwen, Jepwuwgdl) Bu udwqdwu
nnnLRjwdp:

Lwdwofuwphwiht nunbuwlwu wéh Ywufjuwwnbudwu nhulbph pwwuup sbndwsd £ nbwh ubppl: Unwohluynud nmunbiuwlwu
pwnwpwlwunyejwy wnwouwhu fuunhp wbwp & (hup ujuwubph pwgwnndp' wwhwugwpyh fupwhunwdwu b wbnwlwu wwpnph Jugniu
dwlywpnuyh wwhwywudwu dhol Yndwypndhuwiht punpngjwt wwwhnddwt  wbuwulniuhg: Ywpbnpdnd £ wpuwnpnygyw ubipndh
pwpdpwgdwul, Ubpwnwjwunywi b juwniunigjwt wdpwwundwut ninnyws hunwl dhongunnudubinh wuhpwdbonnigyniup:

Unynuwly: <wdwtuwphwiht nunbuniyegjwu qupqugdwu hbnwulwpubpp

Snlynuwihls thnihnfuniysyntt Pwun Ywufuwwnbunid
2016 2017 2018 2019 2020 2021 2022
Cwdwzluwphwjhu 3.4 3.8 3.6 33 3.6 3.6 3.6
nnwpynwd
Rungqugwd tpypubip 1.7 2.4 2.2 1.8 1.7 1.7 1.6
Gynpngnwnh 2.0 2.4 1.8 1.3 1.5 1.5 1.4
uuu 1.6 2.2 2.9 2.3 1.9 1.8 1.6
Runguwgnn pypubp 4.6 4.8 4.5 4.4 4.8 4.9 4.8
At " a7 aa e R ) a1 an )




Upninibwpbtipniueiniu

2016-2018 pywlywuutpht wpnyniuwpbpnypyuu §ninh wét wpwqugb) £ wwydwuwynpjws
hhduwlywund hwupwgnpéwlu b Srwynn wpyniuwptpnyejwu wakpny: 2016-2018 pwlwuubphu
wpryntuwpbpnigjwu §ninnud gpwiugyt) b wytjugwsd wpdtiph dhohu hwoyny 8.4% hpwlwu wb:
Upryniwwpbpnigjwu  upqwd  wép  wwpdwuwynpdwd £ gbpohu wwphubph  hwdwouwphwihu
wwhwuowpyh  Jbpwlywugudwdp, hwdwpfuwphwht  nunbunigniund <& dpgniiwynipjw
pwp&pwgdwdp, huswbu bwl wpnwhwudwut ninnywé << funwywnnipjwt pwnwpwlwunyejwdp: Cun
npnud* wpnyniuwpbipnigjwt waht wdbuwdbs uywuwnndu Bu niubgl] hwupwgnpdwywu (pugwnniejwdp
2018 pywlwuh) b dowynn wpryniuwpbpnyeniuubpp, hwdwwwwnwufuwuwpwp' 0.6 U 6.6 wnynuwhu
ytwntbipny, dhohund wébiny hwlwwwwnwufuwuwpwp' 5.8% L 11.3%: Uju qupgugndubph wpryniupnid
dtpohu  wwphubipht - wpryniwwpbpnyjwu - §ninnd - pwpdpwglp £ dowynn  wpryniiwpbpniyejwu
nGpwlwwwpnudp:

2019 pqwlwup hniujwp-wyppiht vwfunpn mwpjw unyu dwdwtwuwhwnjwédh ujundwdp
wpnyniuwpbpneywt §nint® wék) ' hhduwyuwund wwjdwuwynpjws drwynn wpnniuwpbpnipjw
wény: Updwuwgnybi| t wpryniuwpbpwlywu wpunwnpwuph pnnupydwu dwywih 4.5% hpwlywu wb:
dbpohuhu hphduwlwunwd twwuwnbp £ dowynn wpryniwwpbpnipjuwu 7.8% wép (uwwuwnnup 5.0
wnnynuwihtu  Ytw): Urwynn wpryniwwpbpnigjwt wép  hhduwywund  wywjdwuwynpdwsd £ tinb|
utunwdpbtpph  wpunwnpnpjwu 7.9%  (Uywuwnnwp 2.2 wnnynuwhu - Ybw),  Sfuwfunwnwihu
wpunwnpwunbuwyubph  wpnwnpnipjuu 13.3%  (Uwywunndp 2.1 wninynuwihtu Ybw), fudhspubiph
wpunwnpnyjwu  5.7%  (Uwywuwnnudp 0.8 wnynuwjhu  Ybw), huswybu wb wy ny dGrnwnuywu
wpwwnpwwbuwyubph  wpunwnpnipjwu  17.2%  wébpnd  (bywuwnnp 0.8 winynuwjhtu  Yhw):
Lwupwagnpdwywu  wpryniuwpbpnypjwu  §ninnud gpwugyb) £ 2.4%  wuynd, husp  hpduwlwunwd
wwjdwuwynpywd £ Gnb| dinmwnwlwu hwupwpwph wpryniuwhwudwtu 2.5% ujwqdwdp (Uwywuwnnwdp
0.5 wnynuwjhu Ybwn): Cwnlywuowywu k, np tpdwd dwdwuwwhwnywdnd wpryniuwpbipniyejuu wép
wwjdwuwynpyws k bnk| ubppht wwhwuowpyny:

LUwujuwwbund. 2019 pwlywuptu b dhotwdwdytwmnd Yuujuwnmbuynid  wpnynitwpbpnipju
wé'  wyuwjdwuwynpywé  Gnunnd ppwlwiwgynn  ubpnppnuiubpnd b <K Junwyjwpnipjut
wpunwhwudwu ni ubpnpnudubpp jupwudwuu ninnywéd Ywnnigjwépwhu
pwnupwlwunipjniuubpny: 2019 pwywuht wpryniwwpbpnipjwu hpwlywu wép Yihuh 2nipg 3.6%, huly

€ Wunthtiin 2019. qupgugnuiutinp uwpwagpbijhu ubplwjwgyws Gu 6jnintiph ennwpydwu gnigwuhubinp:
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2020-2022 pywlwuubppu' dhohund 3.9%: ULoywé Ywufuwwbunwubpp hhduwd Gu  gnpdpuybp

Gpypubiph wwhwugwpyh wéh b dhgwaguihu qutinh Yepwptinjwi dhowqgquiht Yuquwytpunyejniiutiph,
huswbu bwl ubpphtu Wwhwuownyh quwhwwnwywuubph Yypw:

Gnunuuntnmbunypniu

2016-2018 pYwlwuutpht qnuuuunbunipyniumd gpwugyb) £ wuynud: 5jninnwd 2016-2018
pwlwuutpphu uwfunpn Gpbp wwphubph tywwndwdp wpdwuwagpyb) £ dhohund 6.2% ujwqgnid:
Yninwnunbunywu §ninh ujwqiwu  wwwbwn £ hwunhuwgtl] hhduwlwunwd  pniuwpnidnypjwu
ujwgnudp (hwdwfuwnt pnnupldwu ujwuagnudp dhohund Yuqdb) £ 10.4%): Uuwutwpnidnienitu wab) §
U npwywu £ bywuwnb) gjninuinunbuniejwu wéhu (dhohund wép Ywaqdb) £ 1.4%):

dbkpohtu Gptp wwphubph pwgwuwlwu qupqugnuiutphg hGunn 2019 pqwlwuph hnudwp-
dwpwpt’ §ninnud gpwiugytig 0.8% wé: UGp hhduwlwund wwjdwuwynpqwd k tinb| pniuwpnidnipjwu
48.7% wbény (Uwwuwnnup 2.7 wnynuwihtu Ybw): Ayunpnipjuu 8.8% wbdp unyuwbiu uwwuwnb) L
gjninwwnuwmnbunigjwu wéhu (uwwuwnndp 1.0 winynuwjht Ybw): Uuwutwpndnigjwu 3.4% ujwgnudp
pwgwuwpwn £ wgnb] gninuuntnbunyejwiu wéhu (Uwwuwnnudp 2.9 ninynuwjhu Ytw):

Uwujuwwbund. Uhgtwdwdytnnud juiufjuwwmbuynmd £ qyninuntunbunypjuu wéh wnbkdwybpp
yEpwwuqunu: 2019 pwlywuphu §ninh wép Yybpwywuguyh, huy 2020-2022 pywlwuubphu dhohu
wap Yhuh 1.2%-h opowlwjpnud’ dninbuwiny hp htnégquwdwdwjhu ubpnidwihtu dwlwpnwyhu:

Chuwpwpnipniu

2017-2018 pYwywuubtpp huwpwpnipjut hwdwp Gk Gu ppwnwpdwiht, twjunpnnn
wmwphubph pwgwuwlwtu qupqugniutphg htinn 2017-2018 pwlwuubpht §ninnud qpwugyby k
dhohunud 1.8% wé: Unyu dwdwuwlwhwwnydwdénd shtwpwpnigjwu ninh pnnwpydwu dhohu wép
Ywaqub £ 3.4%, npp hpduwlwund wwjdwuwynpqwd £ bnbp wbnwlwu pngbh (11.3%), hwnjwwbu'
dhowqgwjihu Jwpytipp (17.3%) hwayhu hpwywuwgywsd shtwpwpnipjuu wény:

"Yninwinunbunigjwt gnigwiuhoubipp ubplwjwgywsd Gu hnltudwp-dwpwnny, pwih np §ninh gnigwiuhgutinp hpwwwpwldnd G Gnwduywlwht
wwppbpwwunigjwdp' ywidwlwdnpwsd gninwnuwnbunigjw ubgnuwjunigjwdp b puwlihdwjwlwu ng Yuyniu wwydwuubphg Yuudws
wduwlwu wpunwnpnigjwt nwwnwunnulwunigjuu hwpebgdwu wuhpwdbonnigjudp:
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Cunn  wnuwmbuwlwu gnpdnilbingejwu  wbuwlubph Wwfunpn 2 wwphubphu  2htwpwpnipjwup
hhduwywunw npwywu Gu waqnb EGYwpwlwunyejwu, quwgh, gnnpant b wynpwy onh
dwwnwlwpwpnud (19.5%), wnpwuuwynpunh (16.6%), Jwugnyejwu W hwupwhu uuunh Yuqdwybpwdwu
(95.3%) U Yppnipjwu (53.5%) ninpunutipnid hpwlwuwgywd shtuwpwpnigjwu wbdbpp: Chuwpwpniejwu
wbdhu hwlwgnb Gu hhduwlwund dowynye, qupényeniuubp bW hwughuwn §ninp’ 32.4% U wbwnwlwu
Yuwnwdwpnu b wywonmwwunipyniu, wwpnwnhp unghwjwlwu wwwhnynyejniu ninpinp* 60.0% dhohu
ujwqgnwiubipp:

2019 pYwywuh hnujwp-wwyppht htwpwpnipyjutu wéh Jdhwnnwiubpp wpniuwlyyby Gu:
Updwuwgpyty £ 2huwpwpnipjuu dwywubph 8.0% wdé, hushu 5.4 winynuwjhu Ybunn bwwuwnb) k
Ywquwybpwnipniuubph (wép' 10.7%) W 3.9 winynuwjhu Ywnny' puwysniejwu dhongubipny (wép' 19.3%)
hpwywuwgywsd 2htwpwnnipjwu waknpp:

Cun  wnunbuwlwu  gnpdniubnyeuwu  wbuwlubph'  shuwpwpnygywu  wép  hhduwywunwd
wwjdwuwynpqwd £ tinkp wupwpd gnyph htin Yuwwydwsd gnpdniubinggjwu, EGYunpwywunyejwu, qugh,
gninpnt W jwynpwy onh dwwnwlwpwnnid, huswybu twb jugniyjwu b hwupwihtu uuunh Yuqdwybpwnid
ninpunubiph wény: Shuwpwpniejwu wéhu hhduwywunw hwywqgnb) Gu Jowynype, qupéneniuubp b
hwughuwnh, wbnGywuwynyeiniu b Ywwh, huswbu twl Ypenieniu  ninpunutpnd hpwwuwgywd
ohuwpwpnipjwu dwywiutph ujugnuiutipp®:

Uwufuwwmbunwd. Uhguwdwdybnnd  jhutwpwpnpjw §ninp  Ynpultnph wép  dhwnnud®
wuwjdwuwynpywé wntumbunyejnunud ubpnppnuiutpny, puswybu twb << jwnwyjwpnipjwu Ynnidhg
puwwpwuwjhtu Jhtwpwpnipjutt ninnjué dhogngwnndubpny: Chuwpwpnigjwu §ninh wybjwgywsd
wndtpp 2019 pYwlwuhu Ywéh 1.6%-ny, huy dhouwdwdybwnnd' dhohunwd 2.5%-ny:

Ownwnipintuubkp

2016-2018 pywlwuubpht twjunpnp Gpkp wwphubph twwdwdp dwnwynipyniuutpu wéb] Gu,
husp hpduwlwund wuwjdwuwynpjwsé L Gnbkp dowynype, qupéniyejniuutp b hwughuw, huswybu twb
$huwtvwyut b wywhnjugpuwu gnpéntubinipjuu Gupwénintiph wéekpny: Byninh wybjuwgywsd
wpdtipp 2016-2018 pwlwuubiphu dhohund wébk £ 6.6%, hushu 2.6 wninynuwjhtu YGunny uwwuwnb) £
dowynye, qupénipniuubp W hwughuwn (Uhohu wép' 23.8%), 1.8 winynuwjhu Ybwnnyg' Phuwtuvwywu L

8 Luwn nunbuwlw gnpdniubiniew inbuwlubph ohuwpwpnuejwt Swywiubiph Ypinnipyniup ubpyuwywgyws £ 2019 pywlwuh hntudwp-
dwpunh gnigwuhgubipny:
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wwwhnjwgpwlwu gnpdniubingeyniu (Jhohu wép' 15.1%), huswbu twl 1.0 wnynuwihu  Yewnny'
thnfuwnpnuiubp W wywhbBunwihu nuwnmbunip)niu (Gdhohtu wép' 14.0%) Gupwsnintpp:

2019 pywlywuph hniujwp-wyphiht Swnwynyeyniuutph pwpép wéh dhnnuwiubpp 2wpniuwyyby
Gt uwluwju bwhunpp mwpjuw unyt dwdwtwlwhwnydwéh hwdbdwwn thnpp-hus puwunwn wkdyny:
Uwwnigwd dwnwjnigjniutiph dwywip 2018 pwlwuh hwdwwwwnwufuwtu dwdwiwwhwwnywdh
Uywundwdp hpwywu wpnwhwjnnipjwdp wéb] £ 17.0%-ny, hushu 7.8 wnnynuwihtu YGunng twywuwnt)
dowynype, qupbnipniuubp U hwughun Gupwdninp (wép' 38.0%) L 4.3 wnynuwjhu Ybwnnyd'
$huwtuwywu b wwywhnugpwywu gnpdniubinueyniup (wép' 18.8%): Rquwih § bnbk| twl Ywgniyejwu W
hwupwhu uuunh Yuqdwybpynw Gupwsdninh uwywuwnnwp' 1.7 ninynuwjhtu Ybwn (wbp' 29.4%):

2016-2018 pPYwlwuutpht  wnrlwnph  npppnd qpuiigylg  Gplyuphy  wé wnlinph
powtwnnipjw pwpép wéh dhnnwip wpniuwyytg twl 2019 pwlwup hntujwp-wwphihu: 2016-
2018 pywywuubppu  wnuwph  wybuwgywd wpdbiput  wbéb £ dhohund  11.7%-ny:  Unlunph
opswuwnnieiniup 2019 pwywuh hniujwp-wwphiht bwjunpn wwpjw unyu  dwdwuwlywhwinygwdh
uywwndwp wéb) £ 9.8%-nY, hushu 6.5 minynuwihu Yhwnny uwywuwnb) | dGdwdwiu wnuwnnipp (wép' 13.8%)
U 3.9 winynuwjhu Yewnnd' dwupwdwfu wnuwnnipp (wép' 8.0%): Uwnndbpbuwubph wnlunnipp udwqby §
13.8%-ny" wnlunph 2powtwnnigjwu wéhu hwlwqgnbing 0.6 tinynuwjhu Yhwnny:

Uwujuwwbund. Swnwjnyejniuutph wép dhouwdwdybnnd Ygbpwquugh <LU-h wéehu: 2019
pywywupu  Gninph  wép  YYwqdph  8.0%, huy 2020-2022 pYwlwuubpht'  dhohunid  6.5%:
Ownwjnpniuutiph Jwujuwwnbudwtu hpdpnd  pulwd £ wiuy Gupwnpnuyeniup, np wpunwhwudwuu
ninnywd << Ywnwywpnigjwu Ynndhg Jwpynn pwnwpwlwuniypjwt wpryntupnd  wunhbwuwpwnp
Yubdwuw vwl Swnwjnieniuutiph wpwnwhwubh dwuh nbipp:

WdthnthGind ubup, np dhotwdwdybwmnd Jwupjuwwbuynid £, np  wntunbunypyjuu  wép
yuwydwiuwynpdws Yihuh Swnwynipynivutph b wppynuwpbpnipjw wékpn' hwwnljuwwbu wn
§jnintph wpnmwhwubh dJwuh wétpny: Udpnnowywu wnwowpyh dninwihu Yunnigwdpnd ytipohu
tnwnphubipht wpdwuwgpyt  dwnwjnyeyniuubph bW wpryniuwpbpnigjwu dwutwpwduh swpniuwywywu
wé, husp 2016-2018 pwlwuubphu dhohund Ywqdb) £ <LU-h 67.4%, huly dhouwdwdltwn hnphgnuntd
Ywufuwwnbuygnud £, np dhohuntd Yywquh <LU-h 71.2%-n:
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YSwwunplibn 2. Stuupnbunipiwl dininbnh ypwauwlwnpwn Yrhntinn <LU-nJ

100.0 74.0
80.0 r 720
: 7071
71.2 L
ol L] erslet— | 680
. ;7';'65 7.3 G;g - 66.0
iy o .r’::: %
200 - 64.0
HF_H 18(5 H?H 1[7L1 115
0.0 T T T 62.0
2016 2017 2020 2021 2022
M wipryniuwpbpnyznu EZZ3 qynunwiinuinbGunuznlu
I shuwpuipnyeniu T duwinuwnunuiun
= anun wiuninwilh hwplyn s LLIPIYNLULPENNLRNLU L SLunwnuyznLiibn

Uyoluwwnmwiuph onju

2016-2018 pywlywuutphtu gnpswqpynipjuwt Jwywpnwyp tjuqiwt Shond | gnigwpbipl’
18.0%-hg hwutbin 16.3%-h: Snpdwqpynipjwu dwywpnwyp 2018 pYwlwuhtu vwfunpn wnwpjw
ujwundwdp ujwqb)] £ 1.5 wnynuwihu Ytwnd: Rpwnwdubph pwpwuwlu wbb L 6.1%-ny, huy
gnpdwgniplubiph pYwpwuwyp Ypbwnyb|' 4.8%-ny:

L Ypbwhwagpwlwu Yndhwnbh Ynndhg unp dpnnupwunigjwdp hwodwpyywsd gnpdwqpynipjwi
dwywpnuwyp 2018 pywlwuhu Ywaqub £ 20.4%" 0.4 winynuwjhu Ytwnng ujwqbin uwfunpn tnwpyw
ujwundwdp: Unp dbpnnwpwunigjwdp hwoqupywd qpunwdubiph pwpwuwyp Uwfunpn tnwpyw
ujwundwdp wbb) k 1.4%-ny, huYy gnpdwqaniplyubiph phyp Ypbwwndb £ 1.1%-ny:

2017-2018 pwywutbpht wujwuwlwu wofuwwnwywnsdh dwlwpnwyp dhohund wbb| £ 2.9%-ny:
Cun npnut® wau ninbygyb) £ wpnwnpnnulywunpjuu b hpwlwu woluwnwdwnpdh wébpnyd: bpwlwu
wpunwnpnnulwunyeyniup 2018 pwlwupu wéb) £ 3.7%-nyY, huy phpwlwu woluwwnwdwpsp' 1.5%-ny,
husp uwwuwnby £ dhwynp woluwwnnidh dwiuuh Ypbwndwup®:

2019 pywlywuh hnwudwp-wwphy wdhububpht bwjunpn wnwpdw unygt dwdwuwlwopowuh
uywwndwdp dhoht wduwywu wujwuwlywu woluwnwywndu wék| £ 6.2%-ny' Yuqubing 177,171 npwd™:
Cun npnuwd’ uywnnnulwu qubph phunbpup 1.7% wéh wwpwgquind hpwlwu woluwnwywnpdu wéb) b

*Cwdwnpbihniegnit wwywhndbne tywwnwyny ubpywjwgws Gu 2017-2018pp. quinqugnudubnp' << Y14 unp dbpnnwpwiniejwdp:
102018p. hniudwnphg woluwwnwywpsh Jepwpbipyw) nbnbywnyniyegniup hhdugws | << yhnwlwu ywdnunutph yndhnbh Bywdnwiht hwplh b
unghwwywu Ydwph wuduwynpjwd hwoqundwu ndjuiubph puquih ypw:
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4.4%-ny: Mbwnwlywu hwwndwdnd dhoht wduwlwt wujwuwywu woluwwnwlwpdu wéb]  6.7%-ny’
Ywqubny 149,327 npwd, huy dwuuwynp hwndwdnd' 4.8%-ny, Ywuqdbny 192,329 npwd:

2.2.3. Cwlwluiwnu ywhwugwply

Cwdwjiwnt wwhwugwpyp wwwybpuwgnd L wwhu wmoanmbunipiniunid  GYwdnunubph
Swhuudwu ninnnpyniuubph Yyepwptpywp <wdwuwntu ywhwuswpyp Yugddwsd § ubippht bW wpnwpht
wwhwuownlubphg: LEpphu Wwhwuswpyp wnbnGYwwnynie)niu £ wwihu, el duwynpwsd GYwdninubipp
ninnybnt GU uwywndwup, L ubpnpytint Gu wmuwnbunyejwu dbg: Lojwdp hhduwlwunwd punipwgpynud
whnwywu U dwutuwynp hwwndwdubph Ynndhg unbindwd punhwunip Glwdwnnd uywndwu L
ubpnpnudutiph  Jwutwpwdhuubpnd, npnup wpuwgnynd G uywnnu/<LU L ubpnpnudubp/<LU
gnigwuppubtipny: buly wpunwpht ywhwuswpyp wbntwwyniginiu £ wnwihu gnpdpuytin Gpypubipp
ynndhg hwjpbbwlywu  wpnwnpnijwu  wwpwupubph L Swnwynyeniuubph Ypw  Yuwwnwpywd

<LU-

33





































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































