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[ON THE LETTERHEAD OF THE MINISTER OF JUSTICE OF THE REPUBLIC OF ARMENIA]
[Date]
ArmPower CJSC
10 Vazgen Sargsyan Street
Yerevan 0010, Armenia
Email: info@armpower.com

Dear Sirs,

Re: Government Confirmation under the Framework Agreement

Reference is made to that certain Framework Agreement to Design, Finance, Construct, Own, Operate and
Maintain a 250MW Gas-Fired Combined Cycle Power Plant in the territory of Yerevan, Republic of Armenia
between the Government of the Republic of Armenia acting on behalf of the Republic of Armenia, Armpower
CJSC as Developer and Renco S.P.A as Sponsor, concluded on 27 April 2017, as amended and restated on 13
November 2018 and further amended on 14 December 2018 (hereafter, the “Agreement”).

The capitalized terms used in this letter, unless defined otherwise, shall have the same meaning as defined
in the Agreement.

Pursuant to Article 1.3 and Section 2 of Appendix 2 of the Agreement, the Government of the Republic of
Armenia, hereby, confirms that:

a) the Government of the Republic of Armenia had the right to enter into the Agreement on behalf
of the Republic of Armenia,

b) the Government has received all required authorizations in relation to the Agreement and the
Government's entry into it, as are necessary so as to ensure that the Agreement has full force and
effect;

c) all obligations and liabilities of the Government pursuant to the Agreement are valid, binding and
fully enforceable and not subject to any further regulation, authorization, budgetary approval or
restriction or issuance of a separate budgetary guarantee.

For the avoidance of doubt, nothing in this letter shall be construed as any undertaking or obligation by the
Government in addition to those expressly stated in the Agreement, or as waiver by the Government of any of its
rights, defenses, claims and remedies under the Agreement and any Applicable Laws, all of which shall be
reserved.

Faithfully yours,

On behalf of the Government:

Minister of Justice of the Republic of Armenia
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E1. thnuwn: info@armpower.com

Zunghih Mwpnbuyp,

Unupjuw  Ywnwdupmppui Zuunwunnd Spowbuwluiht Zudwduyiugph spewbwlitbpnid

Unyun] hymd b Yuowpdnd  Zwywunwbh  Zwbpugbnnpmianid’ Eplwl - punuwph
nwpwdpnid 25009 ququyhl Junkhpny [ndphbwgyus ghlynyg BEjunpuluywl  bwhnugdtn,
Splnubiuun/nplyni, Gwpnighini, ubthwlwinippul ppuwynibpny wppwwybnking, gnpSuplbint b
wwhywiknt  JEpwpkmuy Zwjuunwth Zwbpuybnnipjut Ywpwjupmipjut, npp gopsémd k
Zujuunnwtth Zwbpuwybnniput winitthg, «Updthwnikpr ORC-h npybu  Gwpniguwwwunnh b
«rBuUN» U.y.U-h npytu hnqutwynph dholi 27 wwnphih 2017 pywlwuht Jupqws Cpowbwmluyht
udwdwjimugpht’ thnhnfu]ws b JEpuswpunpjus 2018 pyuywih tnjtdpkph 13-ht b hknwquynid
thnthnfujus 2018 puljubh nhljnkupkph 14-ht (wjunhbn’ Qwdwdugiughp»)

Unyt gpnipjut dbke dkdwnwnny qpus kqpnypltpp, wy YEpy vwhdwidws sjhubint nhupnd,
niukt NMuydwbwgpnid gpuitg yepugpdus wpwbwlnipiniun:

Sudwduwgh Zwdwdwyugph 1.3 hnpwsh U Zwdbpdus 2-h 2-pn pwduh Zujwuwnwih
Zubpuykinnipiut Ywnwwupnipmniip hwunwnnd E, np'

w/  Zwjuwunwh Zwbpuybunipjut  juwowqupnipniip hpwuynip mubkp fupbnt
Zudwdwjtwghpp Zujwutnwh Zubpuwbnnipjut wintihg:

P/ Yunwqupnipjniup unwgl) b Zudwdwjiugph b Ywowdupnipjut Yondhg npu jupdw htn
Juwyws pninp wwhwbeyny jhwgqnpnudubpp, npnup wthpwdbisn Et wyuwhnybnt hwdwp
Zudwdwjimgnph thwpdtp nidp b gnpénnnipniup:

¢/ Zudwduywgpny Yunwyjwpnipjub Ynnuhg uvnwtdudus pninp wupunwluinipmniaubpp b
wupunwynpmipniuubpp Juykp b yupunwynptgunng Bt b wdpnponipjudp hwpunpbih B, b
tupuu skt nplk htwnwqu Jupquynpdwb, jhwgnpdwb, pnigbnuwghtt hwmunwndwt jud
nwhdwtwthwldwt, jud wnwtdht pnigtnughtt tpuohithph mpudwnpuwi.

Quulwshg funtuuthbint hwdwp, unyt gpnipjudp nshs sh Jupnn  dbjuwpwidb] npyblu
Ywpwupmpub  §oqihg npbt  wwpuunpoipjut wnwbdind b opmdt Nuwpdwbugpny
wwhdwtwsubph, Jud npybku Ywpwdupnipjut hpwdwpnmd Zudwdwjtwgpny fud wyp nplk
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Yphpwntih  opkupny ppkt  JEpuyuwhdwd  hpwynibpttphg, wwownmwwbnipjwt  dhengubkphg,
wwhwbeubphg b hpwjwunipnitubphg, npnup wdpnnonipjudp Yipwwwhynid Gu:

Zwipquipny.

Yuwpwwpnipjuh wintihg

Z2Z wppupununnipjul bwpuwpup

cUsUUSULh cULNPUNESNRFBUL
JurUNES L. PUChLBUL
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