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[ON THE LETTERHEAD OF THE MINISTER OF JUSTICE OF THE REPUBLIC OF ARMENIA]

[Date]
ArmPower CJSC
10 Vazgen Sargsyan Street,
Yerevan 0010, Armenia
Email: info@armpower.com

Dear Sirs,

Re: Confirmation of the Ministry of Justice under the Framework Agreement

Reference is made to that certain Framework Agreement to Design, Finance, Construct, Own, Operate and
Maintain a 250MW Gas-Fired Combined Cycle Power Plant in the territory of Yerevan, Republic of Armenia between the
Government of the Republic of Armenia acting on behalf of the Republic of Armenia, Armpower CJSC as Developer and
Renco S.P.A as Sponsor, concluded on 27 April 2017, as amended and restated on 13 November 2018 and further
amended on 14 December 2018 (hereafter, the “Agreement”).

The capitalized terms used in this letter, unless defined otherwise, shall have the same meaning as defined in the
Agreement.

Pursuant to Section 2.7 of Appendix 2 of the Agreement, the Ministry of Justice of the Republic of Armenia,
hereby, confirms that each of the counterparties to the Power Purchase Agreement, the Water Supply Agreement, the Gas
Supply Agreement and the Power Supply Agreement are obliged under Applicable Laws to enter into such agreements
with the Developer in their respective capacities.

For the avoidance of doubt, nothing in this letter shall be construed as any undertaking or obligation by the
Government in addition to those expressly stated in the Agreement, or as waiver by the Government of any of its rights,
defenses, claims and remedies under the Agreement and any Applicable Laws, all of which shall be reserved.

Faithfully yours,

Minister of Justice of the Republic of Armenia
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[Uduwphy]
Upd®unibkp OLC
Jwqqkt Uwpqujuih thnnng 10

Gpluwt, 0010, Zujuwuwnwi
E1. thnuwn: info@armpower.com

Zunghh Mwpnbuyp,

Unuplw  Yuwnudupmppui 2uunnunmy Spowimlmihh Zunfwduyinugph spewbulytbpmd

Unyuny hymud E Yuwunwpdnd  Zuywunwip Zwbpugbnngemiinid Eplwd punwph  nwpwdpnid
250U4wn ququyhl Jwnkppny [ndphbwgyus ghlynyg EElunpuluyul bwpnugdlbing, phiwbuun/nplyni,
Juipnigkini, ukbihwlwbnippub ppun/nibpny wppwylbnkng, gopdwplfbint o wwhwwbbint JEpupbpuayg
Zujuunuwith Zwbipuybnmpjut Ywnwjupmpjui, npp gopénd L Zuwjwunwih  Zwbpuybnnipjut
wuniihg, «Updthwnibp» @LC-h npybku Gupniguuyuwwnnnh b }FELUN» Uy U-h npybu hndwbwynph dhol
27 wiyphth 2017 plulwiht Jupws Spowtwluiht Zudwdwjiwgphi’ thnthnjudws b Jpupupunpyus 2018
plwlulh unjbupkph 13-ht U hbnwquymd hnhnpjws 2018 plulwbh nblnkdpkph 14-ht (wjunmhbn’
«udwdwjiwghp»)

Unyb gpnipjut Uky dbkdwwnwnny qpué Eqpnuypubpp, wyp Yipy vwhdwiudws sjhubint nhwpnid,
niukt NMuydwbwgpnid gpuitg yepugpdus wpwbwlnipiniun:

Zudwdwyt  Cppwtwluyht Zwdwdwjuiwgph  Zwdbdus  2-h dwu  2.7-h,  Zwjwunwbh
Zuipuybnnipjut Uppupununnipjut twhpwpupp hwunwnnod | op BjEjupulut Eukpghugh Gudwt
NMuwypdwiuwgph, Qph UVwunwlwpupdwt Nuydwbwgph, Quqh Uwunwlwpupdwt  NMwjdwbwgph b
ElEjunpuljut  Bubkpghuyh  Uwwnwluwpupdwt  Nwjdwbwgph  Ynnubkphg  jnipwpwisinipp Yhpwnkih
Onkuputph  hwdwduwyt  wwpunuwynpjus £ wnwbdul]  hwdwyuwunuwuppwt  (hwgnpnipnibtbp
Qupniguyuwnnnh tjundwdp:

Quulwshg juntuwthbnt hwdwp, unyyt gpnipjudp nshis sh jupnn dbjuwpwtdt] npybu Yunwjwupnipjut
ynnuhg nplt wupnunpoupyut wnwidind hopoudt Mujdwiugpny vwhdwigwstbph, jud npygku
Junwjupnipjut hpuwdwupmd Zwdwdwjiwgpny jud wyp npbk Yhpuntih opkupny ppku JEpuywhdus

hpuwyniupubphg, wwownwywimpjui dhongubphg, wwhwbettphg b hpwyjwunipjniittpnhg, npnup
wudpnnonipjudp Yipuwwhynid Eu:

Zupquitipny]
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