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[ON THE LETTERHEAD OF THE MINISTER OF FINANCE OF THE REPUBLIC OF ARMENIA]

[Date]
ArmPower CJSC
10 Vazgen Sargsyan Street
Yerevan 0010, Armenia
Email: info@armpower.com

Dear Sirs,

Re: Government Confirmation under the Framework Agreement

Reference is made to that certain Framework Agreement to Design, Finance, Construct, Own, Operate
and Maintain a 250MW Gas-Fired Combined Cycle Power Plant in the territory of Yerevan, Republic of
Armenia between the Government of the Republic of Armenia acting on behalf of the Republic of Armenia,
Armpower CJSC as Developer and Renco S.P.A as Sponsor, concluded on 27 April 2017, as amended and
restated on 13 November 2018 and further amended on 14 December 2018 (hereafter, the “Agreement”).

The capitalized terms used in this letter, unless defined otherwise, shall have the same meaning as
defined in the Agreement.

Taking into account that according to Article 12 (e)(i) of the Agreement, the Government shall,
reasonably co-operate and assist the Developer, without undertaking any obligations outside the Agreement, in
obtaining financing for the Project, considering that the Developer has been requested by the Financing Parties
to obtain the confirmations below, the Ministry of Finance of the Republic of Armenia, hereby, confirms that:

(1) the exception envisaged under Article 57, Section 4, of the Law of the Republic of Armenia #HO-21-N
“On Procurements” adopted on 16 December 2016, as amended, is applicable to the Agreement; and

(2) the Agreement and the Direct Agreement do not need to be registered on account of the Law of the
Republic of Armenia #HO-137 “On the Budgetary System of the Republic of Armenia” adopted on 24
June 1997, as amended.

For the avoidance of doubt, nothing in this letter shall be construed as any undertaking or obligation by
the Government in addition to those expressly stated in the Agreement, or as waiver by the Government of any
of its rights, defenses, claims and remedies under the Agreement and any Applicable Laws, all of which shall be
reserved.

Faithfully yours,

Minister of Finance of the Republic of Armenia
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E1. thnuwn: info@armpower.com

Zunghh Mwpnbuyp,

b yunwuhwl  Ywow]upm pput hwenwnnudp Spewbwlwght Zudwiwjiugph hudwdwgh

Unyuny hymud b Ywowpdnd b Zugwanwbh Zwbpugbnmpmbnid Epluwl puguiph
nwpwdpnid 250UYwn ququyhl Junkihpny §ndphtugyus ghlnyg bEhunpulupub whiugdlyn,
Shplnubiuun/nplyni, Jwnpnighni, ubihwlwbnippul ppu/niipny wnwppwwybnkni, gnpSuplbint b
wuwhywiknt JEpupkpuy Zawunwih Zwubpuybnniput Ywnwjwpnipjul, npp gnpsmd k
Zujuunwith Zwipuwybnnipyui wintthg, «Updthunikpy @LC-h npuyliu Ywnnigwwwwunnh b
«PEuUN» U.y.U-h npubu hndutwynph dhol 27 wuyppih 2017 puljuiht fupywsd Spowtwljughte
Zudwdwjiugpht’ thnthnfudus b Jepuowpunpus 2018 pyulwih tnbupkph 13-ht b hknwquynid
thnthnfujws 2018 plulubh nhljnkupkph 14-ht (wjunhbn’ «wdwdugiughp»)

Unyl gpnipjub dke dbdwwnwnny qpus bqpoypubpp, wy YEpy wwhdwidws sihubnt
nhypnid, niukt Mwydwugpnid nputg Yykpugpdus tpmbwljnipniip:

Zwpyh wntbiny, np Sppwtwljuyhtt Zwdwdwyiwgnph 12-pn Zonpdush (e)(i) Yhnh hudwdwg’
Qunwwpnipjniiup, wpwtg unyb Zwdwdwjiwgph oppwbwljubphg nnipu npbk ywpuwynpnipnia
hwidl wpiknt, nnewdnnphi hudwgnpswlgmud t Ywnniguuunnnh htwn b wowlgmud tpulb’
Opwgnph hwdwp dhttwbuwynpmd vnwbtiwnt hwpgnid, tjuwnh nttkbuny, np dShtwbiuwynpnn
Unnubkpp wwhwiol] ki Yupmguuyuinnnhg npudwunpl] unnpl Gbpujuglus hwunwnnadibpp
Zujwunubh Zwbpuybnm pjut Shtwbulbph twujwpupntpniip hwuwnwnnd t np’

(3) 2016 pJwlwuh phiwubdptph 16-ht pugmibws  «QGunudubph  dwuhty  Zuyuunwih
Zutpuybnnmpjut phy 20-21-U opkuph (thnthnjpunipmititbpng b jpugnidubpny) 57
hnnJwsh  4-pp dwuny uwhdwbws pwgupnipmpiip Yhpunbih b Cpowbwluyght
Zudwdwjtwgph tjundwudp, b

(4) Zwjwunwth Zwbpwybunnipjut  Ywpwdwpmpjub, npp gopdmd o Zugywuwnwth
Zubpuyknnpub winiihg, «Updthwunikps ®RC-h" npyyku Yweniguuyunnnh b «ELYN»
U..U-h npubu Znjuiunjnph dhol upws 2018 puljwih tnjkpkph 13-h Spowhwljuyhia
Zudwdwjuughpp b Mingqujh Mwjdwbwghpp (htyybu vwhdwidus £ Spowtwljuyghte
hudwdwjtwgpnid) swyhwp E hwodundkt 1997 pduwih hmithuh 24-ht pugnibdus
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«Fmigknuyhtt hwdwlwpgh dwuhty Zujuunwih Zutpuybnnipjut phy 20-137-L opkuph
(hnthnpunipinitiubpny b jpugnidiutipny) hwdwdwyb:

Quulwoéhg hntuwthbint hwdwp, unyb gpmipjudp nshs sh upnn dijuwpwidl] npuybu
Yuwpwjupnipjub Ynndhg nplt wwpununpmpjut wnwbdimd hojpoudt Mwydwbugpny]
uvwhdwbwsubph, jud npytu Ywnwjuwpnipjut hpudwpnid Zudwdwjiugpny jud wyp nplk
Yhpwntih opkupny hpkt Jhpwwywhywsd hpwynibpubphg, wwonmuwinipyut dhongutphg,
wwhwbeubphg b hpwwunipmiuutphg, npnup wdpnnonipjudp Yyipwwwhynid Gu:

Zwipquipny®

(22 $puwmtiutibph bwjuwpup)
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