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November [ ], 2020

To the Government of the Republic of
Armenia

Represented by Mr. Suren Papikyan,
Minister of Territorial Administration
and Infrastructures

in his capacity as the Authorized
Representative of the Government

of the Republic of Armenia

acting for and on behalf of

the Republic of Armenia

Dear Sirs,

1. Reference is made to the
agreement executed among others by
the Government of the Republic of
Armenia and Armenia International
Airports C.J.S.C. (the “Borrower”),
originally dated 13 July 2006 and as
amended and restated on 14 July 2010
(the  "Direct Agreement"), as
confirmed by the Government of the
Republic of Armenia on 19 December
2015 (the "Direct Agreement
Confirmation") a copy of each such
agreement and confirmation is
scheduled to this letter as the Schedule
(the “Direct Agreement
Documents”).

2. Reference is also made to a
dual-currency loan facility or facilities in
an amount of up to USD160,000,000
(one hundred and sixty million US
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Dollars) made available to the Borrower
pursuant to a syndicated loan
agreement between, amongst others,
the Borrower, Credit Suisse AG,
London Branch in its capacity as facility
agent, security agent and original
lender and EBRD and DEG as original
lenders, originally entered into 15
December 2015 (the "Syndicated
Loan Agreement") as amended to
reflect the Amendments (defined
below).

3. Defined terms not defined in this
letter bear the meaning ascribed thereto
in the Direct Agreement Documents as
at the date hereof or in the Syndicated
Loan Agreement in each case as if fully
set forth herein.

4. The amendments referred to in
paragraph 2 include the following:

(a) the final repayment date for
principal under the Syndicated Loan
Agreement will be extended to 30 June
2024;

(b) the resignation of Credit Suisse
AG, London Branch as Security Agent
and the appointment of Ameriabank
CJSC as Security Agent on behalf of all
participating Lenders under the
Syndicated Loan Agreement and the
change in Security Agent will
necessitate the amendment of existing
security agreements in relation to the
holding of Security (as defined in the
Direct Agreement); and
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() the change in the Sponsor
providing support in relation to the
Syndicated Loan Agreement from
American International Airports LLC to
Corporacion America Airports S.A.,

(together, the "Amendments").

5. By countersigning this letter, the
Government of the Republic of
Armenia:

(a) confirms that the provisions of
the Direct Agreement, and the
undertakings assumed to each of
EBRD, ADB and DEG by the
Government of the Republic of Armenia
under the Direct Agreement, continue to
apply without any prejudice or
discharge following the Amendments;
and

(b) confirms that the provisions of
the Direct Agreement Confirmation, and
the undertakings assumed to each
Finance Party, continue to apply without
any prejudice or discharge following the
Amendments.

6. This letter may be executed in
counterparts and such counterparts
taken together shall constitute one and
the same instrument. This letter has
been signed on behalf of the Borrower
and executed as a deed by the
Government of the Republic of Armenia
on the date specified below.

7. This letter, and any non-
contractual obligations arising out of or
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in connection with it, are governed by
English law.

8. In the event of any
discrepancies between the English and
the Armenian language versions of this
letter, or any dispute regarding the
interpretation of any provision in the
English and the Armenian language
versions of this letter, the English
language version of this letter shall
prevail.

[Signature pages to follow]
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ARMENIA INTERNATIONAL AIRPORTS C.J.S.C.
«UrutLhu» Uh2U2QU3PL OMULUYUYUSULLEN» ORL
By:/Uwnnpwgpnipjniu?
Name:/UunLu* Marcelo Wende

Uwnutn dbGunt

Title:/TwownnlU* Director
Suontu
Agreed and acknowledged by:
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THE GOVERNMENT OF THE REPUBLIC OF THE ARMENIA
IU3UUSULPh IULrUMESNHE3UL bunu4durnke@3uL un1uhs
Executed as a deed acting by:
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Name: Suren Papikyan
uuncu®t UnLpbU Mwwhlyjwu
Title: Minister of Territorial Administration and Infrastructures
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in his capacity as the Authorised Representative of RA Government, acting for and on behalf of
the Republic of Armenia
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