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vUuu u - CLSrnh@3Ul Lcuusuuwuresr 64 NuduLuer

1

£Pudtrh 4PNh@-3NhL

p. Gplwu, [wdpu] [wduwehy], 2020 .

Lwugbwgpynud L.

Luwjuwnpuwywynpywé hwymwwmniubp

«HYDROCHINA CORPORATION» Limited Liability Company («<hnpnswjuw
Lnpthnpbjpu»  Uwhwdwuwhhwly MNwunwufuwtwnynigjudp  Culybpnieiniu),
2huwuwnwuh dnnnypnwlywt <wupwwbnnye)niu

«GAZPROM ENERGOHOLDING» Limited Liability ~Company (Swquwpnu
Eutipgnhninhug Uwhwdwtwthwly MNuunwufuwtwnynigjwdp  Cuybipnieiniu),
(nwwuwnwuh “rwounye)niu

«Abu Dhabi Future Energy Company» Private Joint-Stock Company (Masdar) («Upnt
QTwph djngp Eubipgh  Lwdithup»  Pwly Pwdubunppwlwu Cuybpnieiniu),
Upwpwlwu Uhwgjw| Edhpniejniuutbp:

fFtdwu’

«Luywupwtmd  wpymbwpbpuwwt  Jwupgpuph  Uq-1  wplbught

Pnypnynppuyphts Spugpph» <wypipbiph ubpuywgdwt hpuwybip (LK)

Cwngbih wwpnt / wmhyht,
h wwwwufuwu 2020 pwlwup dwjhuh 22-hu hpwwwpwlyywsd «lwjwunwuntd

wpryniuwpbpwlwu dwupnwph wplwhtu $nnnynjunwihu dpwgph» Lwfuwnpwwynpdwu
hpwybphu Atp Ynndhg ubpyuwjugywsd nhdnwdp' Mwundhpwwiniu hpwdhpnd £ Qg

ubpyuwywgub) <wyn' Ybipp updwd phdwyny:
<LK - U ubipwnnud £ hGnw| thwunwenetpp.
Uwu WU - Cunpnipjut pupugwlupgbp b ywhwugubp

e Pwdhu 1 - <pwybiph gpnieyntu

e  Pwdhu 2 - Lpwdwpnud hpwyniuphg

e Pwdhu 3 - Upgnypeh wmbintlwwnjwlwu ptpphy

¢ Pwdhu 4 - Uwhdwunwiutip b dG4uwpwunie)niutitin

e Pwdhu 5 - Lhpwédnieiniu, bwuwwwundnie)ntu b Opwagph hhduwywu
wnwuduwhwuwnynyeniuubipp

e Pwdhu 6 - Upgnyph dwuht mnbntywwnynyeniu bW hpwhwugqutp
hwjinwwnniubphu

e Pwdhu 7 - Cwyinbiph pwgnidp b guwhwnnwip
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e Pwdhu 8 - Cwjinwwnth punpnipjniup
Uwu P - Bupwpwdhuubp

e GUpwpwdhu 9 - Gupwpwdhuubin

- Gupwpwdhu 9.1. Lwjinh ubipywjugdwu gpnipjwu dUuwswih

- Gupwpwdhtu 9.2. Shuwuuwywu wnwownpyh ubpluwjwgdwu dlwswih

- Gupwpwdhu 9.3. <hduwlwu wnbjuuhjulywu b Shuwtuwlywu
dnwnpwiht wwpwdbupbph ubipyujwgdwi dLwswih

- Gupwpwdhtu 9.4. Cwjinh wwwhnydwu duwswih

- Gupwpwdhu 9.5. Opwagnph ujwquanyu nbluthywywu wywhwugubin

- Gupwpwdht 9.6. Ywnwldwpnipjwl wowlygnipjwl hwdwdwjuwagph
Uwfuwaghd

- Gupwpwdhu 9.7. Mwpqupwundutiph W thnthnfunyentuutiph hwpgdwu
GLuwswth

- Gupwpwdhtu 9.8. Opwgph puytipnyejwu hpduwnpdwu hwdwdwjuwgnph
wwjdwuubiph bwjuwagho

- Gupwpwdhu 9.9. Pwdubinhpwywu hwdwdwjuwagph punhwuntp
nnnyRuGpp

fuunpnud Gup Qbtiq ubipywjwgub| SEluuhjulywu b Shuwuuwlywu wnweownplubiphg
Ywqiwsd «Lwjwunwuntd wpryniuwpbpwlwu dwupnwph Ug-1 wpblwiht $ninnynpunwihu
opwaph» <wjnp  (Opwgph  wwpwépp guuynd £ <wjwunwuh  <wupwwbunniyejwu
Upwgwénwnuph dwpgh Bwhtu b Ywownwnbd hwdwjupubpnud), npu hpwlywuwgybint £
Uwluwagddwu, Phuwtuwynpdwt, Ywnnigbijnt, wmuophubint b gwhwanpdtiint hhdnwupubinny:

fuunpnud Gup Qtip <wyinbipp bwjuwwwwnpwuwntijhu ninnnpnytp unyu <L<L-h
hwdwwwwnwuluwt pwdund UEpYujugywd nbintYwnynipjwdp:

Jdbpnugw| pbdwiny  wdpnnowlwu  <wyinp wbwp L ubplujwgul) <wynbipp
ubpywjwgdwu hwugting dhusl <wyinbiph ubpyuwjwgdwu Yytpguwdwdytivnp, huswbiu upwsd
E Upgnypeh wnbntyuwwndwywu pbipphyntd:

wjinbipp whinp E utipuywgybu wuqtintiu |Gqyny b npwtp wtinp £ Judbp |hutu
ujwqugnyup Upgnyeh nbintluwnjwlwu pbpphynid upwsd dwdybtinnid:

Lwhuwnpwlwynpjwd  hwjinwwnniubipht fuunpynd £ <wyinbiph ubiplujwgdwu
hpwybph L Cunpnyejwu gnpdpupwgh pupwgpnd npwdwnpywd gwulwgwd hbunwqw
thwuwnwpenpbph unwuwp hwunwnb Mwundhpwnniht hwugbwgpdws  gpnyejwdp’
npwup unwuwintg htivin 2 (tpynt) Opw pupwgpntd:

Sunphwlwinieni'u:
Lwpquwupny’
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Cwjwuwnwuh wupwwbnnyentu, p. Gplwu, 0001, Uwjwe-Lndw wynnnunw, 29/1
<kin: (+374-10) 58 80 11, (+374-10) 54 51 21

El. thnuwn: info@r2e2.am
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2 <PUdurnhy hPudnNhLLenhs

211

2.1.2

L4 thwuwmwpenptipntd wwpniuwyynn hwjinwpwnniejniuutpu nt
pwguwwnpnipntuubinp bwjuwwnbuwsd Gu, np Lwhuwnpwywynpgwsd hwynmwwnniubpp
gwnuwthwn Ywqgdbu <UL hwunwpnpetph b Spwaph wnwplwh dwupt: Ldwu
hwjnmwpwpniejnwiubnt nu pwgwuwpnigyniuubipp swbwp £ pwgwwpybu  Yuwd
dyuwpwudtt  npwbu  uwhdwlwdgwlydwu nput ab Ywd nput &unyg
uwhdwuwwyby'

() Opwagpp  hwdwdwjuwgptph  2powuwlubpnd  uwhdwujwd  Opwgph
puybipnigjwu hpwyntupubip nt Wwpwwwunieginwubpp, Ywd

(i) Mwwydhpwwnth  ppwynwupp, << wnwpwdpwht  uwnwdwpdwt L
Gupwlywnnigwdpubinh  bwfuwpwpnypjwt  hwdwdwjuniejwdp,  thnfubine,
ybpwihnfubnt, pwpbithnfubnt, pwgubtiint fwd  wwpqwpwubiint Opwgph
puybpnigjwu  ppwyntupubp ni wwpunwlwunyeniuubpp Ywd  Opwgpp
hwdwdwjuwgpbph wwjdwuubipp:

Lhwnbwpuwp, {L4&Ah thwuwwpenptinh gwulwugwod pwgpnnnLy,
wuhwdwwwwwufuwunigintu jwd  hwlwunyentt - wuhpwdbion £ nhunwpyt),
dEyuwpwub; b wwwwéd  sund  Yppwnb] hwodh  wnubind  Jbpwagpwip:
Muwuwunyghpwwniu bdwt  pwgpnnnuiutiph, wuhwdwwwwwufuwunieniiubph Ywd
hwlwuniejniuutiph ywwéwnny npuk ywhwug sh punniuh:

N's Mwwndphpwwniu, n's <& Ywnwydwpnyeiniup b n's b Upwug hwdwwwwnwufuwu
dwpdhuubphg, ubpyuwjwgnighsutiphg, funphpnwwniubphg nplk dayp’

(i) pwgwhwjn Ywd Gupwnpw Yepwny Gppll siu ubiplujwguh Ywd tpwafuhp
sGU npwdwnph unyunwd, wnyjwjubiph ubijwynw wwpniuwyynn Yud dey wy
Yepwny' gpwynp Ywd pwuwynp, unyu Cunpnyegjwu gnpdpupwgh Ywd unyu
<UL Jbpwpbpjwp Lwfuwnpwlywynpwsd hwynwinnwbpht pwdwnpywsd
wnbntywwnynipjwt dogpnnieju, Junwhbihnygjwu Yuwd wdpnnowlwunyejwu
YGpwpbinjwy.

(i)  unyu <UL, gnpdwpph Ywd  Cuwpnigjwu  gnpdpupwgh  Ywd
Lwhuwnpywynpywd  hwjinwwnth  Ynndhg gnpdwpph  quwhwwndwt  hbwn
Ywwywd Lwfuwnpwlwynpwsd hwjnmwwnnthut  gpwynp Ywd  pwtwynp
Ytpwny nplut hwnnpnuygniejwu thnfuwugdwu Ywd npwdwnpdwu hwdwn
nplut ywunwufuwuwwnynie)niu s6U Ypnid, Jud

(i) wwpwwynp sGu hnfjuhwnnglp Lwjuwnpwlwynpywd  hwjnnwwnnthu
ytipphupu Ynndhg Ypwd oSwiuubpp, npnup Ywwydwsd bLu unyu <LLH
guwhwwndwt Ywd npw hwdwdwju gnpdtint htin Ywd npuk wy Yepwny
wnusynwd Gu Cuwnpnigjwu gnpdpupwght Ywd gnpdwnpphu:

21.3 Uyuwd <UL wpwdwnpndhg  dhusk Opwgph  ounphndp’ unyu <UL-nud

<UL «Luywupwiumd wpnymbwpbpwlwt Jwupgpuph
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2.1.4

2.1.5

2.1.6

uGpywjwgynn  Ywd  deYy  wy YGpwny < Cuwmpnipyuu gnpdpupwgnd
Lwluwnpwlwynpywd  hwynmwinniubpht - npwdwnpynn  wbnGlwwnynipiniup, sh
Gupwnpnd, np UGpwnnd L wdbu huy Ywd nno wbnGYwwynieiniup, npp
Lwhuwnpwlwynpwd hwjnwnniu Ywd gtipghupu funphpnwwniubpp Ywpnn Gu
wwhwugb ywd Ygwulwuwjhu niuGuw Opwgph ybpwpbinjw):
Lwhuwnpwlwynpywd hwjnmwwnnit wbwnp £ duwynph hp ubthwlywu inbuwybnubpu
wn wju, pl np wmbintywwnynieniut £ hwdwpynid futnpn wnwplwjhu wnusynn U hp
ubithwywu nwnwtwuppnie)niutbpp, Yuwufuwwnbunwubpp b Ggpwlwgnieniuutipu
wup nt funphpnwygh hp funphpnwunniubiph hbn® tdwu wbnEYwwnynieniup wuywfu
Ytipwyny unnwgbint b [pugnighs wjuwyhup nbintlwwnynieiniu dbnp pbiptiint hwdwn,
npp Ywpnn t yipohupu wuhpwdtown hubk; <wjinp ubipluwjwgubiing wnwy:

N's Mwwndhpwwniu, n's <& Ywnwdwpnigniup, n's £ upwug hwdwwywwnwufuwu
wluwwnwyhgubipp, wywonnuwwwnp wudhp, gnpdwywiubpp W funphpnwwnniubipp
npul wwunwuluwuwwnynyenitu s6u Ypnud unyu <LL-h Ywd Lwjuwnpwlywynpywd
hwjnmwwunniubpht unyu <LL-h hwdwdw)u pwdwnpywsd gwulwgwsd wnbntYniejwu
(wyn pYnud twl wpunwhwjnywsd gwuywgwd Ywndhph) pnjwunwlwiht hdwuwnny
dogpuinipjwt Ywd wdpnnowlwunypjwt hwdwp, b utdwu nbntywwnyniejwu Ywd
Ywndhputiph  Gogpwinieyniup Ywd  wdpnnowlwunigyntup  pwgwhwjn - Ywd
tupwnnjwy Ytpwny stu ubipluywgdh Yud Gpwatupp sh wpwdwnpyh bdwu npuk
wudh Ynndpg: Uwutwynpwwbiu, stu ubipluwjwgyh Ywd Gpwotuhp sh mpwdwnpyh
wwwgqw Ywufuwwnbunwubph, hbGnwulwpubpht Ywd GYwdnunubpht  hwutbnt
dogpunnipjwl, fubjwdwnniejwu Ywd hwjwuwlwuniejwu YyGpwpbpjw:

Muwuwunyhpwnniu, << wnwpwdpwiht  Yuwnwywpdwu U Gupwlwnnigjwdpubph
Uwpuwpwpnipjwt hwdwdwjunyejwdp, gwulwgwsd thnynid, wnwug Swunwgbijnt
thnthnfubp Cunpnypjwt gnpdpupwgh Jwnnigywépp U dwdybtinubipp, thnhnfub
wwnpniuwyynn inbintynieniuubpp Ywd day wy Yepwnyg unyu <LL-h hwdwédwyu
wpwdwnpblip  Lwpuwnpwlwynpywd  hwjnwwniwubppht - Ywd  nwnwnpbgub
Cuwpniejwu gnpdpupwgp:

N's  Mwwdppwwniu, ns <& Junwdwpnginiup b n's b dbpohuubiphu
hwdwwwwnwuluwt wofuwwnwyhgubipp, ywonnuwwnwn wudhup, gnpdwlwutipp L
funphpnwwniubpp npul Wwwwufuwuwnynigintu Yuwd  wwpunwynpnieinu sBu
Ynnud  Opwgpph  Cunpnipjwu  gnpdpupwgh  gwulwgwd  thnynd  npluk
Lwhuwnpywynpwé  hwjnwnnth  Ypwd  Swfuubiph, Ynpnwuwnubph  Ywd  wy
wwpwnwynpnijniutph hwdwn:

<UL «Luywupwiumd wpnymbwpbpwlwt Jwupgpuph
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3 Ursnn3reh SENELUUSUUNUL feEPfahYy

(U) <hULULUL UnNULaLULUSUNrE3NRLLENE, A6MUSEURNKMB3NRLLENE BU
unLSULSU3htL UuLruvuutere

Quwybpynud Uwupwdwuubp

Pwuwnwpnph ujwpwghpp

«wjwunwunud wpryntuwpbpwywu Jwugnwph Wg-1
wpliwihtu $nnnyninwihu dpwgph» hwdwp <wjnbiph
ubpywjwgdwu hpwytp (<UK)

Ungnyph hwjunwpwpnnp
(wyunthtin® Mwwnydhpwunni)

Lwjwuwnwup Yybpwywugquynn tutipgbinmphyuih W
tubpgquiutwjnnnipjwu hhduwnpwd (<4EEQ)

Cunpjwé hwymwwmnnth
Cuwnpnipjw gnpépupwgp

Uhgwqquwjht dpgnype

<UL&-h No.-p U LL&-h
wpwdwnpdwu wduwphyp

[No. Haljinbidptin 2020 J; [wihul-h [wiuwehy], 2020 p.

Qwynbph ubpYwyugdw
yEpouwdwdlybwnp

[wdpu]-h [wduwpehYy], B., —- Gplwuh dwdwuwyny

Skuuplulywu wnwowplubkpp
pwgdwt wiuwphyp b dwdp

[wdpu]-h [wduwehdy], p., —- Gplwuh dwdwuwyny

Cwyinbph Juybpwywunipjuu
dwdlbwp

Lwjinbiph ubpyuwywgdwu Ybpguwdwdlbnhg htinn 240 Op

Quwywnbph Ggniu

Uuqitiptu

Cwyjinbph ubplyuywgdiwu
hwughbu

2wpnthh CMwpwagnquu

Upgnipwjht (Suwhwwnn) hwuduwdnnnyh pwpwnninwn,
{YEEL-h qunidubph nBywywp

Lwjwunwup YyEpwywuguynn tubipgbinmhyuwih W
tubpgquiutwjnnnipjwu hhduwnpwd

Lwjwunwup <wupwwbwnnieiniu,

p. Gplwu, 0001, Uwjwpe-Lnyw wnnnuw, 29/1

<bin.' (+374-10) 58 80 11

E[. thnun'  zaruhi.gharagyozyan@r2e2.am,

cc: r2e2fund@gmail.com

Cwpgnudubph b
wwpqupwunwiubph hwdwp
wwwwuluwuwwnnt wuép

2upnthh Mwpwgnqjuu

Upgnipwjht (Suwhwwnn) hwuduwdnnnyh pwpwnninwn,
{JEEL-h qunudubiph nEYwywn

Lwjwuwnwup Yybpwywugquynn tubipgbinmhyuih W
Eubpquifutwjnnniejwu hhduwnpwd

Lwjwunwup <wupwwbwunieiniu, p. Gplwu, 0001, Uwjwpe-
Lnw wynnnww, 29/1

<bn.' (+374-10) 58 80 11

k. thnun'  zaruhi.gharagyozyan@r2e2.am,
cc: r2e2fund@gmail.com

<UL «Luywupwiumd wpnymbwpbpwlwt Jwupgpuph

Waq - T wpluwyht pnipndnpipuyhte Spwghp»

ko |9




(P) UrSNh3@h dNhLh JUUULULUSNR3SE * UhLRLY <U3SEMh LEMLU3USUUL
JbrRuLUGUULESE (OrsMrNd’ 2rN3UulL/<1UUL UUUUR4YhS <UTUYUD)

Ppwnwpanyeniup

Upgnypwjhu thnyh dwdwuwlwgnyg

BO Lwhuwnpywynpgwsd hwjmwwnniubphu <LL- 2nnjuwlwu (hndwu) wduwehy (To)
h wpwdwnpdwu wduwphy ([wdhul-p [wduwphy], --—p.)

Bi Stnwuph bwfuwdpgnipwihu T7-hg dhusl Tss
wgbnejniuutiph dwdwuwlywhwunywoép

B2 Syjwiubph ubujwyh unbindnudp Tz

B3 Lwngnuwiubiph punniudwt ybpouwdwdybunp T30

B4 Luwfuwdpgnipwihtu Ynudbbpwuu Tas

B5 {ULL-h b <UL hwunmwpnebph yapwuw)nd
(Gpt wwhwueynud k) L YyEpwuwjusé <LL-h Tus
u <UL hwunwpnebph npwdwnpnudp

B6 Lwjinbph ubpyuwjwgdwu ybtipguwdwdybinp L Tes
Stuuhjwywu wnweowplubiph pwgnidip

Dwunpwgpniein. dwdwtwlwgnygny twiuwwnbuywsd dwdytnubpp Yupnn Bu 6ogpindt’ Ywiudwd
dpgnyprh pupwgpnuw Udwu thnthnfunyeniuubph wuhpwdbiounie)niupg:

(3) FLULUSUUL b4 Truarr cuvnr<uul 9MrnhE3UlL Sruvurvulu enklp
dJuuuuuuusnh3se (LUlLuuuy)

hpwnwpénieiniup Suwhwuwdwu b OCY-h
wnpwdwnpdwl thnip
dwdwuwywgnygp
B7 Stjuupywwbu npwlwynpywsd
Lwluwnpwywynpywsd hwjnmwwnniubph B6 + 14 O
$huwtuwlywu wnwowplubph pwgnidp' pun n
UL Pwdhu 7.3-h
B8 (AQ) | Opwaph 2unphdwt gpniejwu wpwdwnpnwip B6 + 35 Op

<UL «Luywupwiumd wpnymbwpbpwlwt Jwupgpuph
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(7 BSTLNPLUUL @nhLbh dUUULULUSNR3SL (OrsrNd’ 2rN3UuuL/<1UUL
uvuuredhs <uc4uo) (LUlLUuHUL)

hpwnwpantejniup Gwounphdwu thnyp
dwdwuwlwgnygp
A0 (B8) | Opwgph 2unphdwt gpnipjwt npwdwnpnud 2nnjuljwt (<ndwt) wduwphy (Zo)
Al Opwagnph twjuwwywwnpwundwu yéwnh Zo+14 Op
Jéwnnid
A2 YUL-h wwjdwuubpht hwdwdwju Ywnmwpdwu A4-h twhiwwwdwu
pwuywhu Gpwatuhph Wwpunwynpnypjwu (€Gwnwagnn Mwjdw)
Ywwnwnpntd
A3 Cunpywd hwyinwwnth Ynndhg Stnuwu A4-h twhiwwwjdwu
wmwpwdpubiph qupgugdwtu Jéwnph thnfuwugnid (€Gwnwagnn Mwjdw)
A4 YUL-h unnpwgpnuip <wjwunwuh Zo+ 30 0n
Lwupwwbwnnipjuwu Junwdwpnyejwu / LL
nwpwodpwiht Junwwpdwu W
Gupwywnnigywdputipnh bwfuwpwnniejwu hbwn
A5 <nnh ubithwwunipjwu yywjwlwuh W Zo+45 0O
j;hqhuwl{u;lh ;nhnwqumdw‘u thnfuwugnudp (A7, A8-h U fuwwywydw
nwanh plytpniejup (CGnwagnn Mwjdw))
A6 Lhgtughwjh wwjdwuubphu hwdwwywwnwufuwu A7-h bwuwwwdwu
Ywwnwpdwu pwuywihu Gpwsgtuhph (€Gnwagnn Mwjdwi)
wwpunwynpnigjw Yuwnwpnud
A7 Thdnwd <o4<-hu Lhgbughw unwuwint Zo + 60 Op
hwdwp, <o4< Ynndhg Lhgbughwih
wnpwdwnpnud
A8 ESGMN-h uinnpwgpnwd <E8-h htiwn Zo + 95 0p
A9 Opwagph Shuwtuwynpdwu Udthnthdwu A4 +180 Op
Jbpouwdwudytin (huswbu twjuwwnbugwsd £ “UL-h
Uwfuwagdh wwjdwuubipny)

Swunpwgpniejntu. Uju nbwpnud, Geb dbpp hhywuwnwlyjwd guuynd npuk dwdlybtin, puswbiu uwbl
Uwuwwwydwu (hwnwdgnn ywjdwu) hwlwuh YUL-h, Lhgbughwjh, ESM-h Ywd Opwgph <UL wy)
thwunwpenpetipny twuwwnbujwsd ywidwuubphu, www ybpshuubpu whiwp £ gbpwyw)bu:

<UL «Luywupwiumd wpnymbwpbpwlwt Jwupgpuph
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(6) UBUNrLEr 64 6rUchuh£1L6N

Ljwpwahpp Snudwpp / dGdnieyniup

60,000,000 (Jwpuntu dhihnu) <L npwd

Opwanph twjuwwwwpwuwndwu Yyeuwn

Stnwlwu wmwpwdpubph qupgqugdwu Ybwn
(Fwihu b Ywonmwnbd hwdwjupubph hwdwn)

320,000,000 (tpbp hwpynip puwtu dhihnt)
L npwd

Cwjinh wwwhnynid' pwuyuwihu Gpwotuhph
wnbupny (whwnnt' Mwwnyhpwwnnt)

5,000,000 (hpug dhjhnu) UUL nnjwp

Ywwnwpdwu pwulwhu Gpwstuhpp' WU<-h
wwjdwuubphu hwdwwwwwufuwu

15,500,000 (wwuuhpug dhihnu hhug hwpnip
hwqwn) UUL nnjwp

Owunpwgpnieintu. Ydwnputph W Gpwotuhpubph ybipp updwd gwuyp uwywnhs sk b ubpwnnud £ dhwju
wju punpywd Ybwpubpp W Gpwgtuhpubpp, npnup Mwwyppwwinit pugwhwynb| £ gnpdwpph
pwpbhwonn wywpwh hwdwn: Uuniwdbuwjupy, Cunpdwsd hwjnwwnniu wbinp £ ywnwuluwtwnnt
(hup Opwgph hwonn hpwlwuwgdwu hwdwp wuhpwdbon pninp dwiuubiph hwdwp:

<UL «Luywupwiumd wpnymbwpbpwlwt Jwupgpuph

Waq - 1 wplught prapnynpipuyhte Spwqpp»
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4 Uu<uuunhuut, b4 Us4LUAULNRGBNRLLEN

4.1 Uuguuunruikr

411 Unyu <UZL-nwd, tipt hwdwwnbipunp w)| pwu sh wwhwugnwd, dtdwwnwnny gpgwéd
wbpdhuubpp Yniubuwt unnpl pipdwdé wnnuwynid ubipyujwgywsé hdwuwnp:

4.1.2 Utdwwwnbpny uluynn L unyt thwunwpenend uwhdwuywsd pwnbpu nt
wpwwhwjwnnigintutbpp, et hwdwwbpunp w) pwt sh Wwhwugnid, Ynwubuwu
unyuny wdpwgpywé hdwuwnnp:

«LL npwd» wiuwynwd £ Cwjwuwnwuph  Lwupwwbunnyejwu
ophuwlwu wnpdnypn.

«ULhod» Upwuwyntd n «lwjwunwuhp wbinwywu
htitnwppppnipniuuiph nun» PLL.

«Lln», «Cwjwumnw» Upwuwynw £ Cwjwunwuh <wupwwbinniegyntu.

«Mwwyhpwwnn» wiuwynwd £ <wjwuwnwuph  dbpwlwugquynn
Fubipgbunhluwih ] EubGpgwiutwnnniejwu
hhduwnpwd.

«Lwjun» Upwuwynwd k hwjwnh Ywd wnwownyh

thwuwnwpenpetipp, npnup  ubplwjwgybint  Gu
Lwhuwnpwlwynpywsd  hwjnwwnniubph - Ynndhg
Opwgph ounphdwt twywwwyny' h wywunwuluwu
unyu <LL-h, b «Qwywn» tpwuwynwd | npwughg npuk
dkyp.

«lwjinny Unwowpyywsd Uwuwynw £ Lwjuwnpwlywynpwsd hwjinwnnth

Uwlwaghu» Ynnuhg hp dhuwtuuwywu wnwownyny
ubpywjwgqwsd  EGYwnpwywu Eubpghwih uwlwghu'
wpunwhwjngwd  dhusle snpu (4)  wnwuunpnwlwu
ytiwmbpnd UUL nnwpny dbYy Ydwn.d EGYunpwlwu
tubipghwih  ennwpldwt nhdwg, npp gwihynd £
dhwgdwu (bwnwlwpwpdwu) Ytwnd b Yhpwnbih £
ESMN-h nn9 dwdwuwlwhwunywdnid.

«PPL» Upwuwynud £ thwly pwdubiinhpwlwt puybipnieiniu.

<UL «Kuywupuiind wppymbwpbpwlwt dwuppwph
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«HCU.»

Lwdwjuputip

«On»

«dywjwynsdwu nbiwp»
«Upgnipwiht (Fuwhwwnn)
hwuduwdnnny»

« L1 U.(»

«l{‘-{l.n.d'»

«Lhgbughw>

«ch'»

Stinwlywu wnwpwdpubph
qupgugiwu yéwp

«Udwn»

Upwuwynu £ Undbpghnu Swhwgnpddwu Uduwehy'
LYU<-h Uwfuwgdh wwjdwuubphu
hwdwwwunwuluwu.

vowuwynud £ <wjwuwnwuh  <wupwwbinnyejwu
(Gwihu b Twonwnbd hwdwjupubipp.

Upwuwynw £ 24 (puwusnpu) dwd wunnniejwdp
dwldwiuwwhwwnywsd, npp ufuynd b wjwpwnynid k
dwdp 00:00-ht’ Gplwuh dwdwuwyny.

Ggpnypu niuh <UL<L-Hh Pwdhu  6.4.4-nd npwu
ytipwgpywsd upwuwynipniup.

Ggpnypu nwuh <UL<LHh Pwdhu 5.1.9-nd npwt
ybpwapywsd upwuwynypyniup.

Lowtwynwd £ Ywnwlwpnigjwt  wowlgnypjwu
hwdwdwjuwghp.

upwuwynud £ YpinJwwn dwd.

Upwuwynud £ |hgbughw, npp Opwgph puybipnieyntup
wbwp £ unwuw <04<hg (KOYUL-h [wwpp]
pwywup  [wdhu}-h  [wduwehyl-h  phy  [e]-U
npn2dwdp hwuwnwwnywsd [hgbughwih wwjdwuubphu
hwlwwwwwufuwu)  Ywjwup  Junngdwu U
ElGyupwlw Eutinghwjh (hanpnipjw)
wpunwnpnijwu hwdwp.

Upwuwynw £ NMwwdhpwwnnth Ynndhg Cunpywd
hwjinwwnthut - nmpwdwnpjwd Opwagph  2unphdwu

gpnipntup.

Upwuwynw £ (Gwihtu b twonwnbd hwdwjuputiph
hpwwunigjwt  ubppn  quuynn  wnwpwodpubiph,
ubpwnjw| Opwgph wudhowlwu hwplwuniejudp
gwinuynn wwpwdpubiph qupgugdwul  wowlygbint

wwunwyny Cwdwjupubipht yuwwnwpybihp déwp.

Upwuwynw E dbiquywwnn b ubipyuwjwgunw £ AC
hgnnpnientu.

<UL «Luywupwiumd wpnymbwpbpwlwt Jwupgpuph
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«Udn u.|hl4»

«Ywunwpdwu pwuywhu
tpwpluhp»

«Ywjwu»

(<|:C}.fr])> L|LUU «|:|_b|.,|mnwl{wh
tutinghuwh qudw
wwjdwuwghp»

«Lwfupunpbih hwjwnwwnniy

«Lwfuwnpwlywynpywd
hwjinwwnnw»

«qunpn» ud «<ES»

«Opwghp»

Upwuwynw t  dbquwuninbpny  wpunwhwjnywd
whywipu  hgnpnigyntt b ubpywywgund £ DC
hgnnpnientu.

Upwuwynw £ Ywuwwpnnuywuh wwwhnynd, npp
wbwp £ Cunpywd hwynmwnnth Ynndhg ubipyujwgyh
Mwuydhpwwnthu, npwybu YUL-h

Uwiwwwjdwu (hGnwdgnn wwjdwu).

uinnpwagnpdwu

Uowuwynwd £ wpryniuwpbpwywu dwupnwph Wg-1
wnplwjhu ninnynpinwhu EGYunpulwjwu.

Upwlwynw £ pwpfudwt guwught Ywnnigynn
(Yipwywnnigynn) Yuwjwup dhwgdw,
Ywpguwpbpdwu-gnpdwpydwu w2luwwmwupubiph
pupwgpnuw LlGYwnpwywu Lubpghwih wnwpdwu L
EiGYwnpwywu  Eubipghwih  wnnijwéwnph (optiupny
qgudwu  bGpwojuhp niutignn 30 Udwn L wybh
wnbnwlwjywsd hgnpnigjudp Yuwjwund EGYnpulywu
tubipghw  wpwwnpnn - pwtunn) - wwydwuwgph
ophuwybih  auphu  hwdwwywwnwufuwu  (L<OYU<-h
Ynndhg hwuwnmwuwnyt £ 2017 pwlywuh nblywnbtdptph
13-h ehy 543-U npnadwdp) Opwgph puybpnipjwu b
SGunpnh dhol Yupynn wwjdwuwghp.

vpwuwynwd £ Shppupyuwbu  npwlwydnpywsd
Lwhuwnpwlwynpywd hwynwwnnt, npp ubiplujwgnt)
E Opwagph 2unphdwt wnnwing wdtuwgwép <wjinny
Unwownpyywd Uwlwghup.

Upwuwynwd £ 2020 pwlywuh  dwhuph  22-hu
hpwwwpwlywd Lwhiwnpwywynpdwt  hpwybphu
wpdwqwupwd Jwulwlyhg,
Ynndhg  ubpwndt; £
dwutwyhgubiph gwuyntd.

npp  Mwwyhpwwnnth
uwhuwnpwywynpywd

upwuwynuw £ «lwjwunwuh EGYnpwlwu guugtin»
PPL-U Cwjwuwnwund  bEYwpwlwu  Eubpghwp
pwofudwt Jdhwy (hgbuquynpywd wudp, Ywd npw
hpwywhwenpnutipp.

tpowuwynd b «lwjwunwund  wpryntuwpbpwywu

dwugnnwph  Wag-1  wpluwhu  niinynpnwihu

<UL «Luywupwiumd wpnymbwpbpwlwt Jwupgpuph
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«Onpwgnh npywdpwhu
hgnpnipntu»

«Opuwgnh
hwdwdwjuwgnbip»

«Opwagph puybpnieyniu»
Ywd «“wnniguwwwnnn»

«Opwgnh
Uwluiwwwwnpwuwndwu

Jobwn»

«LoOYU»

« 3) Ll.»

«Npwywynpywsd pwuy»

Spwahpp»' Ywjwup uwfuwagdtint, $huwuuwynpbnt,

Ywnnwgbint, uonphubint ] owhwanpdtint
hhdntuputipny.
Upwuwynwd k ElGYwnpwywu tubipnghwyh

wpunwnpnijwt  hwdwp Opwgph 2powtwlyubipnid
wnlw wnbnwlwyjwd hgnpnipniup’ wpnwhwjnjws
Udwn-ny.

Uwiwynwd £ “Ywnwlwpnigjwt  wowlgnipjwu
hwdwdwjuwghpp, EtYunpwywu Lubpghwih qudwu
wwjdwuwaghpp, thnfuwugdwu
wwjdwuwghpp b Opwgph hweonn hpwlwuwgdwu
hwdwp wuhpwdbipn gwulwgwsd wy| hwuwmwentne

<nnwdwup

Uwuwynd £ hwwnlyy  vwuwynipjwu  dhong'
puybpnieyntu,  npp Yhphduwnpgph  Cunpqwéd
hwjwnwwnnth (85% ubithwywuniegynit) b «wjwunwup
whbwnwywu  hGunwppppniejniutph $nun»  PPL
(ULhD) (15% ubthwlwunyeyniu) Ynndhg npwbu
Cwjwuwnwuh  Lwupwwbwnngeniund  gpwugywd
puybpnipniu’ Opwahnpu hpwywuwgubint
Uwwunwyny.

Uwuwynw £t Cunpjwd  hwjinwwnnth  Ynndhg
Jébwpdwu Gupwlw << npwdn wpunwhwjndwsd

gnudwnp.

wuwynw £ Cwjwuwnwuph  Lwupwwbnnyejwu
Lwunpwjhu dwnuwyniejntutiinp Ywpqwynpnn
hwuduwdnnnyp.

Upwuwynwd £ $ninnynjnwyhu.

wuwynw £ <wjwuwnwuph  Lwupwwbunnyejwu
yGunmpnuwywu pwuyh Ynndhg [hgbuquynpywsd

pwuy Ywd  pwily, npp  Gplwpwdwdybin
swuwwhnyqwd wywag wwnpupwjhu
wwpuwynpnyginiuubpp' wprnwhwjnwd  UUL

nniwpny, puwn Standard&Poor's-h niubu A- Ywd
npwuhg pwpép Jupluwuhy (quwhwnwlwu) (Yud
npwu hwdwpdbp Juplwuh' pun dhowqgquijunpbu

bwuwsywd  wy Jwpwihu  Jwplwuhwihu

<UL «Luywupwiumd wpnymbwpbpwlwt Jwupgpuph
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«Lwjnny Unwownyywsd

Opwanh npywidpwiht
hgnpnipntu»

« <-L} < »

«LULAh hwunwpnebp»

((Lﬂ(»

«Cunpqwsd hwjnwwnni»

«Cuwnpnipjwu gnpdpupwg»

«Uuu nnjwn» L|LULI «U.U_l_;$»

4.2 UbuLUPULUUL LULNLLENrE

421 Unyu <ULt

gnpdwywnwu) W npp ubpgpwdywd sk
Muwuwnyhpwnnth Yud <L Yunwywpnigjwi hbun npuk
Ujnipwywt nwwnwywnniejwu dby.

Upwuwynwd £ Opwaph npwdpwihu hgnpnype)niup,
npp Yuaqudnu £ 200 Udwn b npp wnwownpyynud k
Lwhuwnpwlwynpywd hwynwinnth Lwjinny.

Upwuwynwd £ Cwyinbiph ubipyuwjwgdwu hpwybn.

Upwuwynud | unyu <LL-U" ubpwnywy yepghupu pninp
Gupwpwdhuubinp.

vpwuwynd £ 2020 pwlwuph dwihuh  22-hu

Muwwnyhpwwnnih Ynndhg  hpwwwpwlyywsd Spwgnph
Lwhuwnpwlwynpdwu hpwybipp.

Upwuwynw Lwhuwnpywynpywd hwjinwwnnt, npu
punpdbine £ ounyu <LL-hu hwdwwwunwuluwu
ULh3-h hbwin Opwagph puytpnieniu hpdubine W
Elywpwlywu Eubpghw dwwnwlwpwpbine hwdwp'
hwdwdwju <LL-h Wwydwuubph.

owuwynwd £ wwppbp  thnybphg  pwnyugwé
gnpdpupwgp’ ujuwd 2020 p. Jwihup 22-h LN<H
hpwwwpwynwphg b unyu <LL-hg' dhush Opwgnpp
hwdwp Cunpywd hwjnwunnth Ynndhg YU<-Hh L
ESN-h unnpwgpndp.

Upwuwynwd £ UWdtpphywih Uhwgjw| Lwhwugqubph
ophuwlwu wndnypn:

(i) ytipuwagptipp dhwju hwpdwpnigjwtu hwdwp G b Yuunbudbt wu <u<-u

dayuwpwub)pu.

(i) hnnJwéubpphu, pwdhuubppt b dwdwuwlwgnygbphu hnnuubpp, beb
hwdwwnbpuntu  w) pwu sh wwhwugnwd, unyu <LL-h  hnnpdwdubipht,
pwdhuubipht b dwdwuwywgnygbiphu hnnwdutipu Gu.

<UL «Luywupwiumd wpnymbwpbpwlwt Jwupgpuph
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(i)

(iv)

(v)

et unyuny wj pwt Uwlwwbujwd sk, www, Lpp Ynndbiphg dtypu
wuhpwdbpn L djnwph hwdwdwjunyeniup - wd  hwunwwnwdp,  win
hwdwdwjuniyentup Ywd hwuwnwwnndp sh Yupnn wuhhdu wuwnbudb] Yud
hGunwaqgyb.

«ubpwnnud  t» L «UBpwywp  Upwlwynwd  F o «ubpwnw]  wnwug
uwhdwuwthwydwu».

«lwyju» b «Unwowny» inbipdhutubtipp ogunwgnpdynid Gu npwbiu hwdwndtipubp:

422 Unyu <U&H pnduunwyngeiniup  gbpwluind £ LN pndwiunwynipyuiup’
hwdpuynwiubiph, hwlwuniejniutbph Ywd  dGluwpwudwt  wwppbpniejwu
wnlw)npjwu nbiwypned:

4.2.3 Bpb LNL-nW Ywd <LL-nwd upqwd npuk npnye hwlwunw £ YUL-h, Lhgbughwih L
ESN-h bwfuwgdtiph pnjwunwynypjwun, www Yytpghutubipu gbipwywynud Gu:

424 <U&-h hwibpbu b wugipbt wnbpuntiph dholt  hwwunipyniuubph nbwpnw
gbipwywynud £ wugtiptu wnwwppbipwyp:

<UL «Kuywupuiind wppymbwpbpwlwt dwuppwph
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S5 ULbMruonhf@3nhL, LURUMUSUNKRG3NKL B4 ONrUSrh
<hULuyulL UnuULaALULUSYNhe3NrLLENE

5.1 Ubruonh@3nky

5.1.1 Lwjwuwnwuph  YGpwhwugquynn  tubpgbwhywh L Eubpgquiutwinnnipjwu
hpduwnpwdp  (Mwuwdhpwwnny) <K nwpwdpwiht uwnwdwpdwu L
Gupwlwnnigywdpubiph bwjuwpwpniejwl wnwownpynipjwdp Wwwnwufuwuwwnt b
dwutwynp pulbpnguu Ywd Ynuunpghnwdp punpbine gnpépupwgh  hwdwp'
pwofuhs gwught dJhwgywdé wpryniuwpbpwlwt  dwupnwph  Wg-1  wplwihu
$ninynpunwiht  FiGYnpwlwywup  bwjuwgdbnt,  ppuwtuuwynpbint,  Yunnigbin,
nuophubnt b gwhwgnpdtnt hwdwn:

5.1.2 Unwounpnybiny <wjwunwup  Lwupwwbunneuu  Yunwywpnigjuu  2019p.
nbywnbtdptph 26-h No. 1922-L npnpdwdp, npny wnwowplynd L dowyb
«Lwfuwgoénid, Shuwtuwynpnid, unnignid, inuophunwd U gwhwgnpdnid» (LDHUST)
uygpniupny  hwwinly  vpwuwynigywu  dbY  puybpniegywu  Ynndhg  (Opwagph
puytipnigynwu), npp whwnp £ hwdwunbn ywunwup Cunpjwd hwjinwwnnithu (85%
ubthwywunyeynu) bW ULLD-hu (15% ubthwlwunyejniu)': Opwgph puybpnieyniup
wbwp £ hhduwnpygh b gpwugyh <wjwunmwuh <wupwwbnnieniuntd:

5.1.3 Muwuydhpwwnit 2020 p. dwjhuh 22-ht hpwwwpwyt)  Lwjuwnpwlwynpdwu
hpwybp (LNK)' unyu Tpwgph wwwwynd wbluuhlwwbu, $huwtvwwbu W
hpwywpwunptu npwlwynpywd hwynmwnnwubiph punpniejwt hwdwn:

514 2020 p. dwjhuh 22-hu Lwjuwnpwlwynpdwu hpwybph hpwwywpwydwup h
wwwnwufuwu nhdb) Gu 3 dwutwyhgubip b wyn 3 dwutuwyhgubipp puwnpyt) Gu npwbu
Lwhuwnpwlwynpwd hwjnwwnnwutip, npnug hwugbwgpywsd £ unyu <LL-U unyu
Cuwnpnyejwu gnpdpupwght dwutwygbint hwdwp:

5.1.5 <UL4u  Lwpuwnpwlwynpwsd  hwynwuinnwbpht - wpwdwnpnd £ Opwgpp
wbuuhywywu,  wnbwpwpht b wWwpdwuwgpwht  hwdwdwjunyeniutbph
ytipwpbnw) [pwgnighs wnbintynyeniuutp, ubpwnjw), pwjg suwhdwuwthwyytin
htunljw|ny.

e Lwywinph ubipyuywgdwu gpnipjwu dUwswih,

e  Dhuwtuwlwu wnwownyh ubpywjwgdwu duwswih,

e  Lhduwywu wnbuuhlwlwu b puwtvwlwt dnunpwjhu wwpwdbinpbph
ubpywjwgdwu duwswih,

e Lwyinh wwwhnydwu duwswih,

T owungnd uwfuwnpwywynpywsd hwjinwwnniubphu. ULhD-p whnngjwu ubhwywunyeniup hwunhuwgnn
puybpnieiniu £, npp 15% ubthwywunyeniup Opwgnh Culybpnyeniuntd hwunhuwunwd £ Opwgph wwydwuubphg
dbyp: Opwagph Cuybpnuygniunud ULHLD-h 15%  pwdubdwutwlygniginiup  wwjdwuwynpywd £ nbnuywu
gnpopuytipnyeniuny: Uwupwdwut njjwjutpp ubpyujwgywsd Gu unyu <UL+ Bupwpwdhu 9.8.-nwd (Opwgnpp
Cuybpnipjwu  hhduwnpdwt  hwdwdwjuwgph  wwjdwuubph  twjuwghd) L Bupwpwdhu  9.9.-nwd
(Pwdubwmhpwlwu hwdwdwjuwagnph punhwunip npnyRutpp):
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e  Opwagph LYwquagnyu nbuuhluwywu wwhwugubp,

e Ywnwywpniejwu wowlgnipjwu hwdwdwjuwgnh bwjuwghd,

e  Muwpqwpwunwdutiph W thnthnfunieiniuutiph hwpgdwu dLwswih,

e Opwagpph puytipnipjwu hpduwnpdwtu hwdwdwjuwagnph wwjdwuubph
Uwluwghd

Opwaph puytpniejwu pwdubintiptiph hwdwdwjuwagph bwjuwghd

5.1.6 Opwgph wbluthywywu, wnbwnpwht b ywjdwiuwgpwiht hwdwdwjunie)niuttiph

5.1.7

5.1.8

5.1.9

ybpwpbpuw; <U<-nY Lwhuwnpwlwynpywsd hwjnnwwmniubpht wpwdwnpynn
(nwgnighs  wbnGynigyniuutipp wwpdwuwwunpbu  ubpwnynwd  Gu  hbnlyw)
Gupwpwdhuubtipnud.

Gupwpwdhuttp'

- Bupwpwdhu 9.1. <wjnp ubpluwjwgdwu gpnipjwu duwswih,

- Bupwpwdhu 9.2. Shuwtuwlywu wnwowpyh tEpYujwgdwu duwswih,

- Bupwpwdhu 9.3. <hduwlwu nbuthyuwywu bW $huwtuwywu
dnunpwiht wwpwdbnpbph ubplujwgdwu dUwswih

- Bupwpwdhu 9.4. Cwjinh wwwhnydwu duwswih,

- Bupwpwdhu 9.5. Opwgph LYywqwagnyu nbfuuhjwlywu wywhwugubn,

- Bupwpwdhu 9.6. Ywnwywnnigjwu wowlgniejwu hwdwdwjuwagnh
Uwluwghd,

- Bupwpwdhu 9.7. Mwpqupwundutiph W thnthnfunyeniuutiph hwpgdwu
Glwswith,

- Bupwpwdhu 9.8. Opwaph puytpniejwu hhduwnpdwu hwdwdwjuwgph
wwjdwuubph bwjuwaghs,

- Bupwpwdhu 9.9. Pwdubinmhpwywu hwdwdwjuwagph punhwuntp
nnnyRubnp:

Muwuwunyhpwnntu ubipyuyndu wyuwnw £ Lwpuwnpwywynpywsd hwjnwwnniutinhg
unwuw| SbBupluwywu U Spuwtuwywu wnwowplubp' Opwgpp Cunpjwd
hwjinwwnth punpniejwu bwywwnwyny:

Snipwpwugnip Lwuwnpwlwynpywd hwynwnne Yupnn £ ubipyujwgub] Opwaph
Lwjwn:

Unyu pupwgwlwnpgny Cuwpniypjuu gnpdpupwgl hpwywuwgubint twwwnwyny
wbwnp £ duwdnpdh  Upgnipwiht (Suwhwwnn)  hwuduwdnnny, npp
dwutwynpwwbiu, npnpnudubip £ punniubint <wjnbiph quwhwwdwuu nt Opwgph
ounphdwut  wnusynn  hwpgtiph  Ybpwpbipjwi:  Wunthbnb, << nmwpwdpwihu
ywnwywpdwu U  Gupwlwnnigwoépubph, hwodh wnubiny  Unpgniypwihu
(Yuwhwwnnnn)  hwuduwdnnnyh  wnwowpynyeniup, << Junwywpnipjwu
hwuwmwwdwut £ ubpluwjwgubint  Cunpnigjwtu  gnpdpupwgh  wpryniupubipp
hwuwnwwbnt dwuhtu wnwownynipntu:
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5.1.10 Cunpywd hwjinwwnntu Ypuwnpyp Lwjwuwnwup Cwupwwbwnniejwu
Ywnwywpniejwu 2020 pwlwuh ntynbdptiph 3-h N [e]-U npnodwdp uwhdwuywsd
Ywpgny:

5.2 Oruarp "r4UoLU3bL <2NMPNK@3NRLE

5.2.1  Lwpuwnpwywynpywsd hwynmwwnniubpp wbinp £ wnwownpytiu 200 Udwn Spwgph
npwdpwihu  hgnpnygnis’ pun ppbug  ubthwywu  ghinpdwptunyejwl, npp
Ynpwwplyh npubu <wjinny Unwowpydws Spwgph npywdpuhts hgnpnugni b
Yhwdwnyh ywpuwynptigunn upwug hwdwn:

5.2.2 VLwpuwnpwywynpywsd hwjnwwniubpp wbnp £ hpwlwuwguby  wwuwnpwbd
utithwywu thnpdwpuunieintu, npwbugh quwhwwnbu  <wjnny  Unwownplyqwsd
Opwgph  npwdpwiht  hgnpnuyeyniup’®  hnnph wnwynigyniup,  GwnwgwjRUWU
dwlwpnwyubipp, Opwaph nmwpwdph hbn Yuwwyywd nwppbp wy ywjdwuubpp W
Opwaph hwdwp nbluuninghwubiph dtinp ptipdwtu hptiug ubthwywu Yupnnniejniup
niunwitwuhptbipnig hiwnn:

5.2.3 Cunpywd hwynwuinniu wbinp £ 4TU-h wwhhtu wwwhnyh <wjnny Unwowpyywd
Opwaph npwdpwihu  hgnpnipjwup hwdwwywwwufuwu Opwgph npywdpwihu
hgnpnipjntu:

5.2.4 VLwpuwnpwlwynpywsd hwjnwwniutiph Ynndhg 200 Udwn Lwyjinnd Unwowpyywd
Opwaph npywdpwihu hgnpnyeintt. wnwownpybint wulwpnnnygjwt ywpwgwjnd
udwtu <wyinbipp Ynpwyybu npwbiu wuhwdwwwwnwufuwu:

5.3 Oruark <hULULUL UNULALULUSUNRE@SNRLLEME
5.3.1 Opwgph hhduwywu wnwuduwhwwnynyeniuubpp ubipyuwjwgyws Gu unnpl.

(i) Cunpywsd hwjnwwnnithg wwhwueynd £ uwfuwgoti|, $huwtuwynnb, Ywnnigt),
wuophutp W whwgnpdtii wprynibwpbpwywu  Jwupnwph Wg-1 wplwjhu
dnunnynjuwjhu ElGYunpwywywup.

(i) Lwpuwwbuynd £, np Opwgph  ppwlywuwgdwu Uwywwwyny Opwgph
puybpnieintup unwudubint E wwpunwynpnyeyniuubp hbnlyw| nipnnieiniuubpny’

a. Ywnwywpnpwt  wewlgnygwti  hwdwduwytwghp  (4UL):  Wu
hwdwdwjuwghpp  Uwfuwwnbubint £ <wjwunwuh  Junwywpnyejwu
Unndhg  Opuwgpht wewlgbint  wwpuwynpnipnit wjiwhuh
ninnigniutipny,  huswhupp Gu <E3-h Ynndhg sytwpbiint nbwptinh
Ywufuwpgbidwu Gpwsgfuhputipp, hnnwdwuh thnfuwugndp b wyju: Pwgh
wyn, “Ywnwjwpnypjwu wowlgnipjwt hwdwdwjuwghpp Gupwnpnw &
wwwhndwu wwppbp dbGjuwuhgdutip, npnup Cunpwd hwjunwwnntu
Whywd  Opwgph  pulytipnyegniup - wbwp £ wnwownyh - Opwgph
Juwwwygnipjwdp:  Ywnwywpnipjwu  wowlgnipjwt  hwdwdwjuwgph
Uwfuwghédp Yhg ubpyuwjwgynid £ npwtiv unyu <LL-h Gupwpwdhu 9.6.:
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b. Lhgttqhw, npp ppymd £ <wbpuwiht Swnuwyniysinibipn upqwiynpnn
hwbdbtiwdnnnydh Ynndpg (<04<): Lhgbughwu uwhdwunud E Opwapp
puytipnipjwup npynn |hgiughwh wwjdwuubipp, Spwaph pulytipniejwu
hpwynitupubipt  ni wwpunwwunyentubbpp, ubpwnw] uwlwgubiph
tognundwu dbfuwuhqdubipp b wyju: Lhgbughwu wbwp £ niubuw <o4<-h
Ynndhg Opwagph hwdwn hwupwipyws |hgbughwih wwjdwuubpph dup L
pnjwunwynyenitup, npp Mwwdhpwunnth Ynndhg  ubipyujwgybine k
Lwhuwnpwlwynpywd hwynmwinniubiphu:

c. Lbywppwtubpghuyp qudwt  wuwydwbwagpp (EFN)  <wywuypwbh
bGyppwlwt guugbph (<E8) htiyp: <ES-p, npp tGpypnud EEYnpwywu
Fubpghuyh puiiudwt dhwy jhgbiuiquynpywd wudu b, whwnp £ hup
Opwapph  wpryntupnud wpunwnpywsd  ElGYwnpwlwu  Eubipghwh  dhwy
gunpnp: Cunpjwsd hwyinwunniu wtinp £ <E8-h Ynndhg thnfuhwwnnigyh
Onwagnh 2powuwyntd wpnwnpwd biEYunpwlwu Eubipghwih hwdwp' puwn
Lhgtughwjh b ESMN-h wwjdwuubph: <o4<-h Ynndhg hwuypwpyws
ESGN-u Mwwnyhpwwnnth Ynndhg ubipluwjwgytiine £ Lwuwnpwlwynpywsd
hwjinwwnniutiphu:

d. <nnwdwup dbnpptpnid:  <wdwjupubpp hwdwdwjub Gu ULLD-hu
thnfuwugtip dpusl 520 htyunwp dwytiptiuny hnnwdwuh ubthwlwuniyejwu
hpwyntupp' Opwagph hpwywuwgdwu tywwnwyny: ULHhD-p, hp hbpeht,
htwnwagwinw thnfjuwugbiint £ hnnwdwuh ubithwwunigjwu hpwyntupp
Opwgph  puybpnygywup’  wwhwugynn  wwydwuubph  Yuwwwpdwu
nbwpnd UL Ybpouwlhwu ogunwgnpddwt  uvwhdwuwthwynwdubph ni
Opwaph tawuwlwihg hpwnwpdnyeniuutiph wwywhndwu wwjdwuny,
npnup Ywpnn Gu uwhdwuyb| hnnwdwup hnjuwugdwt wwjdwuwgpnid:

e. SGnwywt  pwpwoéptbpnh  qupqugnid:  Opwagph  puybpnue)niup
Ywuwwptint £ 320,000,000 (Gptp hwpnip puwu dhihnt) << npwid
gnwdwpph swihny npwdwlwu  thnfuwugnd  (Stnwlwu  wwpwéputinh
qupqwugdwu Yédwp) Mwundhpwwnnth Ynndhg npwdwnpywd pwulwihu
hwoyhu (hwohdubphu)' unyu gnwdwpp <wdwjupubpht hnfuwugbnt
hwdwp' Jbpohtuubphu ppwywuniejwu ubippn gunuynn wmwpwdpubiph,
ubpwnjw| Opwagph wudhowwu hwplwunyejwdp ginuynn tnwpwdputinh
qunqwugdwu gnhpéniubtintgjwut wowlygbnt twywwnwyny:

(i) Opwapp puybpnientup wwpwnwynp £ wjwpunb) Ywjwuh 2huwpwpnyeniup b
wju hwudub) swhwgnpddwt’ pun Opwaph wwjdwuwgpbpny uwhdwudwd
dwdybinh:

(iv)  Opwghpp wbwp £ niubuw 200 Udwin punhwun wujwuwywu hgnpnipjni’
<UL Pwdhu 5.2-h wywjdwuubpht hwdwwwunwufuwu:
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(v)  Opwghpp Yuwfuwgdyh, Yywnnigyp b Yowhwagnpdyh Cunpwsd hwjnwwnth
gnhwwpubiph W nhuytph hwayhu:

(vij  Opwagpph  uwmbnédwu hwdwp wuhpwdbon  pninp hwuwnwwnnwdubpp,
wwnpqwpwunwdubpp, pnywnynieniutbpp, npnup “WU<L-ny, Lhgtiughwjny Yuwd
ESGMN-nd ubpwnwsd sbu nplut gbipwwnbusnipjwt ywpunwynpnyeniuubipnid,
Ylhubu Opwagph puybipniejwu Wwpunwynpnyeniuutinh ubppn:

(vii)  Cwynnwunnwtiph Unwownpyjwsd Uwlwgubph dbdnipniup hwunhuwuwint k
<UL gpowtwynd Skuupyuwbu npwlywynpywd Lwjnbip ubpYuwjwgpwd
Lwhuwnpwlwynpywsd hwyjnmwwnniubph owpphg Lwfupuwnptih hwjwnwunnth
punptint dhwy hpdpp, huswybu uvwhdwudwd b <LL-h Pwdhu  7-nud:
Lwhuwnpywynpywd  hwynnwinniubiphg  wwhwugynwd £ ubipyujwgub  dky
uwlwghu, npp Gupwyw £ quuddwu Opwgph nno dwdwuwywhwndwdnd'
togpundwt  Gupwlw  [hubiny  pun Lhgbughwh  hwdwwwwwufuwu
wwjdwuubiph:

5.4 SuJ3uLubtrb UBL3UY

5.4.1

Muwuwnyhpwwnnth Ynndhg uwnbinddtiint £t Sqwiubph ubujwy (pphghywlwu Ywd
ElGYwpnuwhu), npp  UGpwnbint £ Opwagppht  wnusynn  hwdwwywwnwufuwu
nbnywwnynipinit’ wiu Lwjuwnpwywynpdws  hwyjrnwnniubphu Ywd  Upwug
ubpywjwgnighsubiphu dhusl <wyinbipph ubipyujwgdwu ybpguwdwdybivnp hwuwubih
nwnpdubint  bwywwwyny:  Ldwu Sqwijubph  ubjwyh uwnbnddwu  Jdwuhu
Lwhuwnpwlwynpywd hwyinwwnniubipp (pugnighs Yuntintywgytiu:

5.5 LuhuursnrRU3hL UNLDHEMULU, SEAULLL USSELNRG@3NRLLED

5.5.1

5.5.2

Muwuwnyhpwwnnt dwnwnhp £ wugywgutip Lwjuwdpgnipwiht Ynudbpwuu pninp
Lwhuwnpwlwynpywd  hwjinwwnnwtpp hwdwp  Upgnyph  wnbintwwyniejwu
ptipehynd toqwd wduwpyht b Juipnw: Geb Lwuwdpgnipwihu Ynudptipwuup
huwpwynp glhth  Yuwqdwybipub) dwutwbhgutiph Shahlwlwt ubipyhuynipwdp’
wwjwdwuwynnpywd Ynpnuwyhpnwup (COVID-19) hwdwywpwyny,
Lwluwdpgnipwihtu Ynudbpwuup YYwqdwytipyyh nbuw-Ynudbpwuuh duwswihny:
Uwupwdwuubpp |pwgnighs Yhunmwlybigybt Mwwndphpwwnnth, << nwpwdpwihu
ywnwywpdwu U bGupwlywnnigwdpubiph Uwjuwpwpniejwu, <ES-h L wy
hwuwmwwnieniuubph hwdwwwwwufuwu  ubpywjwgnighsubiph b upwug
funphpnwwnniubph ubpgpwydwdp, Ywpnn b Jugqdwybpwb) |hwgnwdwp Uhuwnbp
Lwluwnpwlwynpywd  hwjinwwnniubph  dwutwygnypjwdp, ndpbp dwnwnhp Gu
ogwnyti| wyn huwpwynpnipjniuhg:

Lwhuwnpwlwynpwd hwjinwwnnwibphu funphnipn £ wipgnwd ogqunyb| |pwgnighy
Ywqguwybpwywsd wnbnwuph wgkiinyeniutiphg, npnup Ywpnn Gu yuqdwybpwyb W
hwdwywpqytip Mwwndhpwnntht wwhwe ubpyuwjwguting: Uu wygbnieyniuutipp
penyl Yunwu Lwfuwnpwlwynpwsd hwjnwwnniubiphu unniglip Spwgph  hwdwnp
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5.5.3

wnwownyynn  wbnwupp L &bnuwpll;  wlhpwdbionm  nbGuLhYwywu
thnpdwpuunipintuutip nwppbp wbuuhywywu Yunpdwsdpubtiph ytipwpbpjw), npnup
Yoqutu  Lwjuwnpwlwynpywd  hwjnwunniubpphu hpbug  wnwownlubpp
wwuwpwuwnbihu:  Wgbph  dwfuubpp wbwp £ jhubt Lwjuwnpwlywynpwd
hwjmwuwnniubiph ubthwlwu dhongubipnh hwayhu:

Stinwuph wygbnienibutipp huwpwynp Yhubt pwgwnwwbiu wiu wwydwuny, np
Lwluwnpwlwynpywd hwjinwwnniu, upw funphpnwwnniutipp, wofuwwnwyhgubpp b
gnpdwlwubpp wqwwbu b wwwhnjwgpbt <wjwunwuh <wupwwbinnyejwu
Ywnwywpniejwup W Mwuwnyhpwinnthu, Upwug funphpnwwnniubph,
wluwwnwyhgutipht b gnpdwlwiutphtu pninp tnbuwyh wwpunwynpniejniuubiphg, W
et Jhwju Lwfuwnpwlwynpywd hwjnmwunnit  ywunwufuwuwwnyniyenitu Ypnid
wjgbiph  pupwgpnw htwpwynp wudtwywu Juwudwdpubiph, Yuwuph Ynpuwnh,
gnhyph Ynpunph Ywd Juwuh L gwilwgwd wy Ynpniuwnubiph, yuwuubph Yud
dwfuubiph hwdwp: Lwluwnpwywynpwsd hwjnwwnniu wbwnp £ ubplwjwgup
gnnientt, npp hwuinwwnntd | wju wdtup b npnud gpywd Gu wju wofuwwnmwyhgubiph,
funphpnwwnniubiph ne gnpdwywubph wunwubpp bW wgqwunwutipp, nyptip wygkitint
GU inbinwup:

5.6 Uruarp LULUMUS,UUSUUL YBUP

5.6.1

Cunpgwd hwjmnmwuinniu, Spwagph 2unphdw gpnijwu (OCY) npwdwnpnwihg htwnn,
Ungnyph wbntyuunjuywu pbpphynd upwd dwdytnubpnd  wwpunwynp §
Muwwnyhpwinnthtu yéwpby 60,000,000 (Juppuniu dhihnu) ££ npwd gndwn® Opwgpp
Uwliwwwwpwundwu  Jéwpp:  Opwagph  twfuwwwwpwundwt  Yéwpp
Muwuwnyhpwinnitht Ydwnpybint £ << npwudny’ wnwug hwplytiph, wingppbiph, Jéwpubpp
Ywd wj| ywhnwubph npuk ujwgbigdwu (npnup pninpp wbwnp £ yéwpybu Cunpwd
hwjnwwnnth Ynndhg)' Mwwnghpwwnnth Ynndhg inpwdwnpydbihp pwulywihu hwoypu:
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5.7 <usstrr <6S yuMnduo oukluUsre

5.7.1

Lwluwnpywynpywsd  hwyrnwwnit - wbnp £ Yph  wnwowplyynn  SOpwgph
nunwuwuhpnyjwt, thnpdwptunywu b pp <wjnp  Wwwpwunbine  nt
ubpywjwgubint  htnm  Ywwywd pninp Swfuubpp,  ubpwnw)],  wnwug
uwhdwuwthwydwu,  pnipp - Sdwfjuubpp Yuwywd  Lwjuwnpwlwynpywd
hwjinwwniubph  gwuwgwd hwpgh  Ywd  hwpgdwtu  wwnwuluwuubph
wwwpwundwt  hwdwp  wwpqwpwunwubp  wwint hbwn, np ubplujwgnt) £
Mwuwnyhpwwnniu:

5.8 u3L arnr3ELLP

5.8.1

5.8.2

5.8.3

Unyu <U<&-h htn Yuwywd pninp hwpgbipnud b Cuwnpnigjwtu  gnpdpupwgnd
Yhpwnynw Gu Cwjwuwnwuh <wupwwbnnyejwu optupubipp:

Unyu <ULL-hu wnugynn Cunpnigjuu gnpdpupwghg pfunn gwulwgwéd ybtbtph,
nwunwlywu Jwpnypubph hwdwp dhwy ppwdwagnpnipiniup - ywnwund  §
wjwunwuh Lwupwwbwnniejwl nwwnwnpwuubiphu:

Muwuwyhpwunnthu, << wnwpwdpwiht Ywnwjwpdwu U Gupwywnnigwdpubinh
Uwluwpwpnipjwtu hwdwdwjunyejwdp, hpwyniup £ ybpwwwhynid punntp Yud
dtipdt] gwulugwd <wjwn, stinu) hwdwpbi| Cunpnyjwu gnpdpupwgp b dbpdt|
pninp - Lwyinbipp, sbnw| hwdwpb] Cunpnigjwu  gnpdpupwgp W ulubp unp
ghpdpupwg L hwaoyh swinubi ptipl fuwfuwnnwiubpp, thnpp
wuhwdwwwwwufuwuniejniuubipp, npnup Unewlwt 2tinnwd sGU  wnwowguntd
ubpyuwjwgqwsd <wynbpnd, gwuluwgwsd dwdwuwy, dhush YULH unnpwgpnudp’
wnwug Lwjuwnpwywynpwsd hwjinwwnniutiph hwunbiwy npuk Wwpuwynpnipjwu
unwududwu:
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6 St1tuUUSUNhE3NhL UNPSNh3fah UULUNL B4 <Pru<ULILEN
<U3SuSNhLeNpu

6.1 <U<&-b dUUSUREENP A6NL PEPNRUL

6.1.1  Muwwudhpwwinit  npwdwnpt; £ unyuy <LLU pninp Lwuwnpwywynpwd
hwjinwwniubphu LiGYunpnuwihu thnunny: Lwuwnpwywynpywsd hwjnmwnniubpp
wbiwnp £ hwunwnbu unyu <UL-h unwgnidp, huswbiu bwb Mwwnyhpwwnnth Ynndhg
hbwnwgqw hwnnpnwygnyejwu pupwgpnid pninp Unyebph unwgnup' Wwnwutuwu
ElGYunpnuwjhu gpnipjwdp:

6.1.2 <UL4h hwunwpnebpp hwuwubih Yphubu dhwiu «PDF» GLwswihny' hbwnlyw)
Gupwpwdhuutiph htn dhwuht, ubipwnyw| Opwagph hwdwdwjuwgntipp.

Gupwpwdhtttn'

Gupwpwdhu 9.1. Lwjnh ubipluwjwgdwu gpnipjwu duwswih,
Gupwpwdhtu 9.2. Shuwtuwlwl wnwownyh ubpyuwjwgdwu
alwswih,

Gupwpwdhu 9.3. <pduwlwu nbuuhjulywu b Shuwtuwlywu
dnwnpwiht wwpwdbwpbph ubGpyujwgdwu duwswih
Gupwpwdhu 9.4. <wjinh wwywhnydwu dLwswih,

Gupwpwdhu 9.5. Opwagnpph Lywqugnyu wnbjuuhlwywu
wwhwugutip,

Gupwpwdht 9.6. Ywnwdwpnipjwl wowlygnipjwl hwdwdwjuwagph
Uwluwghd,

Gupwpwdhu 9.7. Mwpqupwundutiph W thnthnfunyeniuuiph
hwpgdwu dlwswih,

Gupwpwdhu 9.8. Opwagnh puybipnyejwu hhduwnpdwu
hwdwdwjuwgph wwjdwuubiph bwjuwghd,

Gupwpwdhu 9.9. Pwdubinhpwlwu hwdwdwjuwagph punhwuntp

nnnyputipp
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6.2 <£u3Sh Lb2NhL

6.2.1

6.2.2

6.2.3

Pninp <wyinbipp wbwnp £ gpytu wugtptu |Ggynd U Lwhuwnpwlwynpywd
hwjnmwwniubph W Mwwdhpwunnth dholt Cwjnbph  htinn - juwywd  wdpnng
Uwdwywagpnieiniup b hwunwenebpp wtwup t hubu dhwju wugtptu Ggqyny:

(el YU<L-h, Lhgbughwih, ESN-h b wy hwunwenebph twfuwgdtiph wug|tiptu
pwpgdwunteniuutpp wpwdwnpynd Gu, wbwp L hwyyh wnub, np Opwagph
puybipnigjwu Ynndhg npnawyh thwuwnwpenetph unnpugpnwip hwdwwwwnwuluwu
dwpdhuubiph htiwn whiwnp £ hpwywuwgyh hwjtiptu |Ggyny:

Lwhuwnpwlwynpywsd  hwjnnwwnwbpht - fupwpunwuynd £ &bnp  pbpbp win
thwuwnwpenpetiph  hwtptu wwppGpwyutpp Mwundhpwwnnthg b npwip
nwuntduwuppb)’ bwiupwu hptiug <wynp ubpyuwjwgnidp:

6.3 <u3sh 4UNNRSYUTLL bU APNUULHUUNREBSNRLL

6.3.1

6.3.2

Snipwpwugnip Lwluwnpwwynpywd hwynwnne gnpdwpph  hwdwp Ywpnn £
ubpywjwgub] dhwju dey <wyin, npp pwnugwd £ nbluthluwlwu wnwowpyhg
(«SEluupjulywt wnwowply») L Ihuwluvwlwu wnwownplhg («dhuwtuwlwu
wnwowpy»):

Lwhuwnpywynpwsd hwjnmwwnniubpp ywwwufuwuwwne Gu phptug <wjnp  dbg
wdpnnowlwt wnbntlwwnynipintt mpwdwnpbiint hwdwp b nw slwwnwpbp Yupnn £
hwugbigut| hptug <wjinp dbpddwup: Pwgh win, StGluuhjwlywu wnwowpyh Ywd
bhuwuvwywu  wnwownyh db wwpniwwlynn gwulwgwsd uUnpwlwu Ybnd
wndjwiubpp twuwwwidwtu  Yhwunhuwtwt Lwfuwnpwlwynpwsd  hwjnwwnnth
npwlwgpyiwu  hwdwp:  Lwpuwnpwlywynpywd  hwyjnwwnniubpp wbnp  §
ogunwgnpdbu dpwju wju <LL-nd ubpluwjwgywsd unwunwnpun duwswihbpp® wnwug
npwug dbo npuk thnithnfunieyniu Yuwnwpbne:

6.3.3 <wjwinh unnpwgpntdp.

() Unwownyp wbwnp £ unnpwgpyph Lwfuwnpwlwynpywd hwjnwnnth Ynndhg
lhwgnpywd wudh (wudwug) Ynndhg' LNL-h thnynd ubpyuwjwgywsd hwyinbphu
hwdwwwwnwuluwu:

(i) Snipwpwugnip Cwjn wtinp £ nwwgndh Yuwd gpyh sdwppynn pwtwpny b
wbwp £ $hghlwwbtiu unnpwapyh Lwfuwnpwlwynpywd hwjinwnnth Ynndhg
(hwanpywd wudh (wudwug) Ynndhg: <wyinp uwnpwagpnn wudh wuntup,
wqgquuntup b wwownnup wbinp £ wnwyytu Ywd gpybu unnpugpnyejw tnwly:

(i) Cwywinh pnnp Eobipp wbiwnp £ $hghywwbiu unnpwagnpytiv Lwuwnpwywynpywsd
hwjinwuwnnth Ynndhg |hwgnpywd wudh (wudwug) Ynndhg:

6.3.4 Shtjuupyulywu wnweowpy.

Sthuuhywlwu wnwowpyp whwp k ubpwnp’
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(i) pwgqwd U unnpwgpqwsd Lwjnh  ubpyujwgdwu  gpnuyejuu Guwswihp'
hwdwdwju <LL-h Gupwpwdhu 9.1.-h.

(i) Lwpuwnpwywynpwsd hwjnmwwnth hwdwp wuhpwdbiom guwuugwd wy /
[nwgnighs wbintynipyniuutin, npnup wuhpwdtion Gu Suwhwinnn Upgniewhu
(Fuwhwwnnn) hwuduwdnnnyhu, Sbuuhlwlwu wnwowpyp quwhwnbint
hwdwp' unyu <LL-NW UpYwd swithwupoubiph hpdwu Ypw.

(i) LbpYwjwgynn <Lwymp wwwhnynudp' pun <UL Bupwpwdhu 9.4.-nuwd
uwhdwuywd duwswihh:
6.3.5 dhuwuuwlwu wnwowpy
dhuwtuwlwu wnwownyp whwp k ubpwnp’
(i) pwgywsés dDhuwluwlwu wnwownyh ubpyuwjwgdwu Suwswihp' pun <UL
Gupwpwdhtu 9.2.-n1d ubipyujwgywsd duwswihh.

(i) Lpwgwé  <pduwlwu  wnbuupyuywu b $huwluwlwu  dnunpwjhu
wwpwdbuinptiph duwswihp, npnup puyws tu Lwjuwnpwywynpywd hwyinwwnnth
Ynndhg ubpyuywgyws <wjinny Unwowpyyws Uwlwguph hhdpnud' pun <L<h
Gupwpwdhu 9.3.-nd ubpluwjwgywd dLwswihh:
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6.4 <u3sh unu<ndnrue

6.4.1

6.4.2

6.4.3

6.4.4

Snipwpwugnip Lwfuwnpwlwynpywd hwjinwnnihg wwhwugynd t, npwbu hp
Stjuuplwywu  wnwowpyp Jdh dwu, ubpyuwywgub] pwulwihtu  Gpwotupp
Npwywynpwd Pwuyh Ynndhg 5,000,000 (hpug dhipnu) UUL nnwp gnidwph
swihnd' hwdwwwunwupuwu <LL-h Bupwpwdhu 9.4.-nwd upywd wwydwuubph:

Lwhuwnpwlwynpwd hwjnnwwnniu wbiwp £ wwwhnyh, np <wjinh wwwhnynidp
Jquytip (hup <wjinbpph Juybpwlwunigjwu uygpuwywu dwdybnh wjwpwnpg hbnn'
GpGuniu (30) Opyw pupwgpnd: Mwwuyhpwwnnitt Ywpnn £ wwhwueybii, np h
uyqpwut uwhdwuywé <wjinbph Juybpwlywuniygjwu dwdytivnp Gpywpwagyh, nph
nbwpnud  pninp - Lwluwnpwlwynpywd  hwyrwnnibpp hwdwdwjuynd — Gu
Gnywpwgub) hpbug <wjnbiph uwybpwlwuniegyniup b wbwnp E wwwhnybu, np hptiug
Cwjnbph wwwhnynuwp Juydbp (hup’ Gptun (30) Op <wyinbpp Gpywpwéqqud
Jwybpwywunigjwu dwdytinh wldwpwhg htwnn: et Lwluwnpwlwynpywsd
hwjinwwnniu hpwdwpynwd § Gpyupwaégbip hp <wynh Jwybpwywunieginiup, winwhup
dtipdndp hhdp £ hwunhuwund Lwhuwnpwlwynpgwsd hwjinwwnnth npwlwgpydwu
hwdwnp:

Muwuwnyhpwinntu Yybpwnwnduh npwlwgnpyywsd Lwfuwnpwywynpywsd
hwjnmwwnniubph <wjnh wwywhnydwu gnwdwpp hutwpwynpphuu 2nwn, pwjg ns ni,
pwt Cunpywd hwjnwnnth Ynndhg YUL-h uinnpwagpnwihg Gptuntu (30) Op htwnn:
Cwdwdwju  unyu <UL Lwpuwnpwlwynpwd  hwjnwwnniu Yjuwfunh  pp
wwpuwynpnueniuutpp W Mwwnydhpwnns Yupnn £ luywynst] (wwhwugb)
Lwfuwnpwlwynpywd hwjnwnnih <wjinh wwywhnydwu wdpnnowlwu gnidwpp’
wju nbwpnud, bpb'

() Lwpwnpwlwynpywd hwjinwwnns G £ Jbpgund hp <wyuinp, pwgh wju

nbwphg, npp ubpyuwjwgywsd £ <LL-h Pwdhu 6.10.3-n1d.

(i)  YU<p sh unnpwgpynd Lwpuwnpwwynpjwsd hwynmwwnnthut - Opwgph
ounphdwu gpnigjwu wpwdwnpbing htwn Gpyne (2) wdujw pupwgpnd’
Cunpywd hwyinwunnthtu ytipwgpynn ywwnbwnny.

(i) Ywwwpdwu pwulwihu  Gpwotuppp sh wpwdwnpynd  YUL-nd upqwd
wwjdwuubpht hwdwwwwnwufuwu.

(iv)  Mwwdphpwwnnt  nbntywund £, np Lwfuwnpwlwynpgwsd  hwjnwwnnth
Ynndhg h ywwnwufuwu LNL-h Ywd unyu LLL-h npuk hwjnwpwpnieniu yeind
Ywd wwwynndunpnonn £ bGnb wju wwhhu, Gpp nw wpybp £, Ywd wu
dwdwuwy, tpp nw hwuwnmwunyb £ <wjnh ubipywjwgdwu gpnipjwdp.

v)  Lwpuwnpwywynpywsd hwjnwwnit yuwd upw gnpdwlwiutinhg, wunwdubphg,
Ywwwwnniubiphg Ywd wy ubipyuwjwugnighsutiphg nplut dyu wnwownpynud k,
Jéwpnud k£, fjununwunwd £ Jéwpb| Ywd jhwgnpnd £ gwulugwsé gndwn
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Yéwpti, wd wnwowpynd t, tnwihu b, fununwuntd £ wnw) Ywd pnyjwwnpnid §
nw| Ynipwlwu wndbp niubignn npuk wnwpyw!'

a. Muwuwyphpwunnth Lwjwuwnwuh Lwupwwbwnnpjwtu  fuwnwywnpniejw,
{E3-h, <O04U<-h npul wwonmnuwwnwp wudh Ywd wofluwwmwlygh Ywd
Upwug wunwuhg ywonnuwwbu hwunbu GYnn nplut wudh, bpwnw|
Upgnipwiht  (Fuwhwwnn) hwuduwdnnndp  wunwdubpht' uwwwnwly
nubuwiny (W) wagnbgnieniu  gnpdtp tdwt  wwownnuwwnwp  wudh
gwulwgwsd gnpdnnnigjuu Ywd npnpdwtu Jpw, (P) ubpwnw] unhwb
wnwhuph wwonnuwwnwp wudht Yuwnwpbp Yud sujunb] guwuugwd
ghpdnnnieinLu, npp fuwfuwnnud £ udwtu ywonnwwmwnp wudh ophtwlywu
wwpuwlwunteiniup, (%) wwwhnyb npuk ng wwuwnpwé wnwybijnieiniu
Ywd (B Ubpwgnbp  win npngdwt dpw,  npuwbugh wgn
Lwluwnpwlwynpdwd  hwjnmwwnntht - oquph  phqubup  &binpplipdw,
wwhwwudwu Ywd phqubtiup gwulwugwsd wudh ninnnpnbint hwpgnd Ywd
unyu Cuwnpnipjwu gnpdpupwghu wnusynn npul wnwybineniu &dbinp
ptiptiint hwpgntd,

b. gwulwgwd pwnwpwlwu Ynwwygnipjwup Ywd npw wwonnwnwp
wudh Yud <wjwunwund pwnwpwlwu gpwubtjwyp nplut pYuwdnth
tywuwwy nubuwinyg (W) wgnbignieniu gnpdt udwu Ynuwlygnipjw,
wwownnujwih Ywd pbluwdnth gwulwgwsd gnpdnnnipjwt Ywd npnadw
ynw, (F) ubpwnywy’ unhwb winwhuh Ynwwlhgniejwp, wwonntjwihu
Ywd pEluwsdnthtu Yuwnwpbi| wd sujwwnb) gwulugwd gnpdnnnieintt, npp
fuwfunnud £ udwu  Ynwwlygnyejwu, wwonnUjuwih Ywd pbluwdnth
ophuwlwt wwpwwlwunieiniup, (%) wwwhndb] nput ny  wwwowbd
wnwybinyeinu Ywd (V) ubpwagnb] win Ynwwygniypjw, wywonmnuwwnwp
wudh Ywd pLYuwdnth Ypw, np ogquwagnpdh hp wagnbignieiniup
(wudhowwbiu Ywd wwwagqw)nwd) wanbiint gwuwugwd gnpdnnnipjwu Ywd
npnadwt Ypw, npwbugh wyn Lwluwnpwywynpywd hwjinwwnnthu oquh
phqubiuh &dbnppbpdwu, wwhwywudwu Ywd phqubup gwulwgwd wudh
ninnnpnbint hwpgnd Ywd unyu Cunpnigjwt gnpdpupwght wnusynn
npuk wnwybiinyeniu dbinp pbptint hwpgnid, Ywd

c. gwulwgwdé wudh, hdwuwind, np wn gndwpp Ywd wpdbpwynp
wnwplwu wdpnnonyht Ywd dwutwyhnpbu ywnwowpyyh, Yupgph Yud
Yrunuinwgyh, ninnwyhnpbu Ywd wuninnuyhnpbtu ubplu Ywd wwwgw
Ywnwywpniejwl wwowmnwwnwp wudht, pwnwpwlwu Ynwuwlygnipjwup,
Ynwwygnipgjwu ywonmnuwwnwp wudhtu Yuwd <wjwunwuntd pwnwpwywu
ghwubjwyh npuk pGYUWSNLhU Uwwunwly nubuwiny (U) wgnbignipintu
gnpdt] Ywnwywpnigjwt tdwu  wwounnuwwnwp wudh, pwnwpwywu
Ynuwygnipjwt, Ynwwlhgnigjwt wywomnuwwnmwn wudh Ywd ptluwdnth

<UL «Luywupwiumd wpnymbwpbpwlwt Jwupgpuph
Waq - 1 wplught prapnynpipuyhte Spwqpp» Eo | 30



guulwgwd gnpdnnnijwt Ywd npnpdwt Jpw, (P) ubpwnyw) unhwby
Ywnwlwpnigjwtu  Wdwu  wwonnUwwwp  wudhu, pwnwpwywu
Ynwuwlygnigywup,  Ynwwlygnypjwt  wwrnnUwnwp - wudht Jud
ptyuwdnthu Ywwwpb] Ywd sufwwnb] gwuugwd gnpdnnniejniu, npp
fuwfunnud £ junwywpnipjwt tdwt ywonnuwwnwp wudh, pwunwpwywu
Ynwwlygnipjw, Ynwuwlgnipjwu wwonmnuwwnwnp wudh Ywd ptluwdnth
ophuwlwt wwpwwlwunieiniup, (%) wwwhndb] nput ny  wwwowbd
wnwybneintu Ywd () ubpwanbp unwdwpnigjwt win ywawnnuwwnwn
wudh, pwnwpwlwu Ynwwlygnyejwl, Ynwwlygnipju wwomnuwwnwp
wudh Ywd pblYuwdnth Jpw, np oguwgnpdh hp  wgnbignieiniup
(wudphowwbiu Ywd wwwaquwnid) wgnbint gwulwgwsé gnpdnnniejwu Yuwd
npn2dwt Ypw, npwtiugh wyn Lwfuwnpwlwynpywd hwjnwwnnthu oqup
phqutiup dbnppbpdwt, wwhwwudwu Ywd phqubiup gwulwgwd wudh
ninnnpnbnt hwpgnid, Jwd unyu Cunpniygjwu gnpdpupwght wnusynn
nplt wnwybinyeniu dbinp ptipkint hwpgnud:

(ypnhhyuytlinhg jnipwpwtisinipp hwaunpuwbnd £ «djuyulngiwu nbwp»):

6.5 <u3strp yudbruuuunh@3nhLe

6.5.1

Lwjwinbpp ywybip Gu dund Upgnypeh wnbnbGlwwndwlwu ptpphynid tpdwd dwdybtinnh
pupwgpn, npwbugh Upgnipwiht  (Suwhwwnnn) hwuduwdnnnyp  pwywpwn
dwdwuwy nubuw <wyinbipp guwhwwnbiint hwdwp: Wu <wjnbipp, npnup Yniubuwu
uwhdwujwéhg ywlwu Ywybpwlwuniejwu dwdybwn, Upgnipwihtu (Suwhwwnnn)
hwuduwdnnnyph Ynndhg Yhwdwnpytu npwbu wuhwdwwwwmwufuwu b Ydbpdybu:
Muwuwyhpwnniu, wuhpwdbonnigjwu nbwpnwd, Ywpnn £ wwhwuob Lwjnbiph
quybpwywunigjwu dwdybnph tpjupwagnd, npwbtiugh Yuwpnnwuw quwhwwnt) W
puwnnpb] Lwfupuwnpbih hwjrnwnnihtu b Yupk| wuhpwdbion wwjdwuwgnpbpp:

6.6 MuUr2UPULNRULLNP b4 ®NPNRUNRESNRLLENh UEPULEM3UL <UMPSNRULENE

6.6.1

6.6.2

Lwhuwnpwlwynpywd hwjnmwwnniutpp Ywpnn Gu gpwydnp Ybpwyny hwpgnud
Ywwwnb <UL gwulwgwd dwup, huswybu twb <LL-h hbn npwdwnpwd
Opwgph wj| hwuwwpenebph yepwpbipw| ywpqupwund unwuwnt bwwwnwyny:

Mwpqwpwunidubiph pninp hwpgnudutipp wbwnp £ ubipywjwgytu dhwjy <LL-h
Gupwpwdhu 9.7.-nud ubipyuwjwgywsd duwswihn b wbiwp £ hwugbwgpybu unyu
Cunpnyejwu gnpdpupwgh hwdwnp Mwwunyhpwwnnth Ynndhg tpwuwyywsd Upgnyeh
wbntjwwnwlywu pbpphynw Uodwd wwwnwujuwlwnnt wudht  EGYunpnuwihu
thnuwnny:
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6.6.3

6.6.4

6.6.5

6.6.6

6.6.7

Muwpqwpwuntdutiph ybGpwpbpw) hwpgnwdubpp wbwnp £ ubpyuywgytu Upgnypeh
wbntjwwnwlywu pbpehynd tpdwsd dwdwuwlywhwundwsénid: Mwwmyhpwnniu
wbwp £ owuw jnipwpwuginip  hwpgdwutu  wpdwquupt] 10 (wnwup) opyw
pupwgpnLy:

Muwuwnyhpwnntu Yupnn £ hp bwjuwédbnunigjwdp, et wuhpwdbon £ hwdwpnd,
wwpqwpwunwiubp nw) pninp Lwjuwnpwlwynpwd hwjnwnnubippu:

Uhuslk Upgnypeh wbntluwnjwlywu pbpphynd tupdwd Lwjnbpph ubpyuwjwgdwu
ytippuwdwdytivnp, Mwundhpwwninitt Ywpnn £, gwuugwséd wwwbwnny, Ywd hp
Uwfluwatinunigjwdp, Ywd h wwuwufuwtu Lwjuwnpwlwynpywd hwjinwwnnth
ynndhg wwpqwpwunwd unwuwnt gpwynp hwpgiwtu Ywd h wywwnwuluwi
Lwfuwdpgnipwihu Ynudbipwuuh dwdwuwy pwpdpwgywd hwpgh, thnihnjubip <LL-
h thwuwnwpenebpp’ wpwdwnpbind <L hinintuniyeyniu:

Lwluwnpwywynpywd  hwjinwnniubpp . wwpunwynp 6o dwunpwuw| <L<L-h
thwunwpenpetiph U npwig  guulwgwsd  thnipnfunipjwp,  npp - Ywpnn |
wnpwdwnpyb: Snipwpwugnip thnthnfunipintt wwpunwnhp £ Lwjuwnpwywynpywsd
hwjnmwwniubph  hwdwp, wulwju wiu hwuqwdwuphg, Lwjuwnpwywynpywsd
hwjnwwniubpp punniund Bu wyn inthnfunieniup, L' ny:

Muwuwnyhpwwnnth Ywd npuk wy wudh Ynndhg upw wuniuhg npwé pwuwynp
wwpqwpwunwiubpp b wbnGYynyeyniuubpp nplt YGpwnd  Ywd  auny  sku
wwpuwynpbigunud Mwwnyhpwwnnthu:

6.7 <u3sh atduuee, USNPUS,rNhUe, ULLNKRUL bU HPNTUULESNhUC

6.7.1

6.7.2

Lwjnp  pwnyugwsé £ <UL<SH 6.3.4 L 6.3.5 pwdhuubpnd  ujwpwagpywd
thwuwnwpenpetinhg:

Snipwpwugnip Lwfuwnpwlwynpwd  hwjnwwnnth Lwyjnp,  bpyuwjwgywd h
wwuwwufuwu unyu LULL-h, wbwnp b ubpwndh W ubGpyujwgdh hGnlyw| tptp
Spwnubipny.

(i)  Stjuupywywu wnwowpyp npynw £ wnwudhtu dpwph (Yud winthh) dbg
(«SEfuuhywlwu dpwp»), nph Yypw ugynid b hbnlywp'

«Qwjwumnwund wpynibwpbpwlwu Swunwph /
Wq - 1 wplwyhtt $nuinynjunwghu dpwghp» Swyn

Skhuupyulywu wnwowpyp ukipywjugunn’
[Lwjuwnpwlywynpywé hwymwnnith wujwunuip]

«2RUSEL LULUL <U3Strh PUSUUL LhUSL»
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(i)  dphuwuuvwlwu wnwowpyp npynwd £ dpwpp dby («dDhuwuuwlwu dpwp»),
nph Ypw upynud £ hbnlywp'

«Quywumnwunid wpynibwpbpwlwyu Jwuaunwph
Ujg- 1 wplwhu $nuninynpinwgh Spwghp» Swyin

Shuwtvwywy wnwowpyp ubipjwyjwugunn’.
[Lwhiwnpwlywynpjwé hwynmwwnnith wujwunwip]

«2PUSEL LUlLUL ShLutuuuul unuuryLerh FUSUUL LhUSE»

(i) Stjuupywywu Spwpp L Dphuwtuwlwu Spwpp npynd Gu dpwpph (Ywd
wintthh) dbig («Cwjinh dpwp»), nph ypw updwd £ hGinlywip.

«Quywumnwund wpynibwpbpwlwyu Jwuaunwph
Ujg - 1 wplwhtu $nuninynpinwght Spwghp» Swyin

Qwywnp ubpyuwywgunn’
[Lwhwnpwlywynpjwé hwymnmwwnnih wujwunwdp]

«UNKR3L [orurce] ([Snkec] nurnkuuunhy £ Scluthyuuut orure
td HhLULULUUL Orure»

«2RUSEL LULUL <U3Strh APUSUUL LhUSL»

6.7.3 Stjuupyulywu wnwowplubipnd swbwp Lt hnnwubp Yuwwpb] Shuwtuvwlywu
swihwuhoubipht, wjuwhuny, wbjuupyuwywu quwhwwnnwp wbwp £ fuunnptu
hpwywuwgyh wbfuuhlwywu  hwwnlwuppubph  hpdwt  Ypw:  Dphuwtuwlwu
swihwupgoubiphu  YyGpwpbipnn nput wbnGluwnynypjwu ubpwnndp Ywd  npwg
Ywwwnynn  npub  hnnud - SBuupyuwywt  wnwowpynud  hwunhuwuwint  §
Lwluwnpwlwynpywd hwynwinnth npwywgnpydwu hhdp:

6.7.4 ULwpwnpwlwynpywsd hwjnmwwnnitbpp wbwp L ubGpwnbu  unnpl pbpwd
wnynuwynud tpywd puophuwlyp, wwwndtuubph pwuwyp b tnbuwyp.

SEpuplwlywu Opwp  Dhuwtuwywt Opwp

PLLIL R ED Lzl Ophuwlubiph pwuwlp  Ophuwlubiph pwtwyp

Fuophuwyp 1 1
(Gnpwhu wwwnbdkuubtpp 1 1
ElGYwnpnuwhu

wwwbkuubpp (UEpYuwjwgub 1 2MN
USB Ynhgny)
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6.7.5 Luwpuwnpwywynpywsd hwjnwwniubpp Stuthjwywu wnwewpyh puophuwyp U
pnrwhu U fiGYunpnuwiht wwwébkuubpp wbwunp § nbnunpbu wnwudhu dpwpubiph
dbo' huwnwl uotiind Stluupyulwu wnwownyp puophuwyp wwpniuwynn dpwpp'
npwbiu «Puophuwly» UL Skuuplwlwl wnwownyh wwwnbbuubpp wwpniuwynn
Spwpubpp' npubiu «Nwwnbbus b «EEYwnpnuwihy Mwwnbbu»: «Mwwnbbu» uonuing
gwulwugwsd opwph W «Puophuwly» upnwinyd Spwph thwuwmwpenebph dhole npuk
wuhwdwwwwwufuwunigjwt  nbtwpnd  «Puophtwly»  Upnuiny  Sdpwph  dbg
wwpniuwyynn  wunwpenpetpp  Yhubu  npnohs:  SBjuupyulywu - wnwowpyh
puopphuwyh W pninp wwwbbuubph Yupwsd Spwpubpp wwuwnpwbnpbu Yupynd L
nbnwnpynud Gu SGEluuhywywu dpwph dbe:

6.7.6 Lwpuwnpwywynpywsd hwynmwwnniubipp Shuwtuvwwu wnwowpyh puophtwyp L
pnRwWhu wwwbkuubpp wbwnp £ wbnunpbt wnwudhu dpwpubpp dbg’ huwnwy
wbiny dhuwtuwlwu wnwownpyh puopptwlyp wwpniuwynn Sdpwpp' npwbu
«Puophuwy» b Spuwtuwlwu wnwowpyh wwwndbuubpp wwpniuwynn dpwpubpp’
npwbiu «Nwwnbbu»: Pwuwmwpenpetph dhol npul wiuhwdwwwwnwuluwuniejwu
nbwpnw «Puophuwly» ugpnuing dpwph dby wywpniwwyynn thwuwmwpenpbtpp Yihubu
npnohs: Shtwtuwlwu wnwownyh puophuwyh W pninp wwwndtuubph Yupywd
Spwnubipp Wwwwbdnptu Yupynid b inbnunpynid Gu Shtwtuwlwu dpwph dby:

6.7.7 EGywpnuwhtu ophuwlyubpp wbwp £ ubpwntu wdpnnowywu Stuuhlwywu
wnwownyp «PDF» duwswihn (wywwowd  Ybpwyn unnpwgpgws, huswbiu
wwhwugynwd £ <UL-h Pwdhu 6.3.3-nwd): Snipwpwtgnip dSpwph ypw wbinp t ugdp
Lwluwnpwlwynpywd  hwyjnwwnth wudwunwdp b gquudbine Juypp’
huwpwynpniejniu pustintin hwdwwwwnwufuwu <wjnp Ybpwnwpdub spugywsd,
et Mwuwdhpwwinitt wju unwgt| £ <wjnbph ubpyuwjwgdwu yYbipguwdwdytitnhg
htiinn Yud unyu <LL-h wWwjdwuubipp spwydwpwnbnt nbwpnid:

6.7.8 Muwuwuyhpwwnit wwunwufuwtwwnynyentt sh Ypnwd  gwulugwsd Lwjnh  ufuwg
wnwpdwu Ywd junwdwdybn pwgdwu hwdwp, Geb dpwpubpp Yupywsd sbu W
snLtubu wuhpwdbion upnwdubipp’ pun <LLh Pwdhu 6.7-h wwhwugubiph:

6.8 <u3strh LENPYU3USUUL YbMPRLUGUUUESE

6.8.1 <Lwjinbipp <wynbiph ubpluwjwgdwu hwugbing niqupyynwd Gu Nwwnydhpwnnthtu
Lwjinh  ubplwjwgdwu Ybpouwdwdybtitnhg ny nip, huswybiu upywd £ Upgnyph
wnbntlwwnywlywu pebpphynd: Lojwd dwdytimhg hbinn unwgywd gwulwgwsd
Lwjwin punhwupwwbiu depdynud k:

6.9 <ussh enenunh@3NKL / dNluULhLNKY

6.9.1 Lwpwnpwywynpywsd hwjnmwnniu Yupnn  thnhnfub Ywd thnfuwppubip hp <wjinp
ubpywjwgubing htwnn, et unp <wjinp Mwwnyhpwinniu unwuw dhusl <wyinbiph
ubpywjwgdwu Yybpouwdwdytinp:
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6.9.2

Lwhuwnpwlwynpywd hwjnwinniu, ny dunwnpnyeintu niuh thnthnfubiine hp <wjuinp,
wbwp b ubipyujwguh wdpnnowwbu Yybipwuwjwd <wjnp, huswbu twlb nintiygnn
gpnieintu, npny bw juunpnd £ Mwuwndhpwnntht pny] ww] uwwpbp win
thnthnfunipiniup: Lwfuwnpwlwynpwsd hwjnwnnth bwfuyhund vbpYwjwgywd
Lwjwinp Ytipwnwpéynud £ yepwuwygwsd <wjnp ubpluwjwgubihu:

6.10 <ussh &S uuL2WwLL

6.10.1

6.10.2

6.10.3

LwuwnpwlwynpJwd  hwjwnmwwnnis Jupnn £ G Juuskp pp - Lwyunp'
ubipywjwgubnig htiwn, et Mwwunyhpwunniu unwuw <wjinp tinn Yuuskint dwupu
dwunignuip  («Gun Yuushint  dwunignud») twfupwu Lwyinbipp  ubipyujwgdwu
Ytipsuwdwdytitnp: <wjinh wju Gin Yuusknt dwunwgnudp, npp unwgyb b <wyinbiph
ubpluwjwgdwu Ybpouwdwdlybnhg hbwnn, Ynhunwplyyh <L<-h Pwdhu 6.10.3-h
hwdwdwu:

Lwfuwnpwlwynpdwd hwynwwnnih Lwyinph Gwn Yuuskint Swunignuwp wbwp § (hup'
w. gpwynn,
p. wnwpyh wnédtinu Ywd uniphwunwyh dhongny,

g. hwugbiwgpyh Mwuwnyhpwwnnthu Upgnyeh wnbnbluwnywlywu ebpphyntd updwd
hwugbing W

N Yupywd dpwnny, nph ypw gpdwd Yihuph «Lwywupwbnd wpnynibiwpbpwlwi
dwupipuph Ujg - 1 wpliwghls: pngpndnpippughti dpwghpy»’ «6S 4UL2GLNA
oUUNKSNRU»», huswbu bwl Lwuwnpwwynpywsd hwynmwwnnith wudwundp,
gunuytiint yujpp W hbnwfunuwhwdwnp:

Gpt Lwhwnpwlwynpwsd hwjnmwunniu G £ Ywusnd hp <wjinp <wyinbiph

quwybpwywunigjwu dwdlybnph pupwgpnd, www tw Ywpnn L Ynpgubip hp Lwyinh
wwwhnynuip' hwdwdwju <UL-h Pwdhu 6.4.4-h:

6.11 Cu<trp pPUUNRU

6.11.1

Lwhuwnpwlwynpjwd  hwjinnwwnnitt sh Ywpnn  nwbuw]  pwhbph  pwjuntd
Cuwnpniejwu gnpdpupwgh pupwgpnd: Wu Lwjuwnpwlwynpywd hwjinwwnntu,
npp Cunpnigjwu gnpdpupwgh pupwgpnd Ywd npwuhg htinn niubunud  gwhbph
pwiunwd, npwywqpyynd E, L vdwt Lwfuwnpwlwynpwsd hwjnwwnth
ubpywywgpwd Lwywp  hwdwpynwd £ wudwybip: Cwhbph  pwfundp, unyu
Cunpnypjwu  gnpdpupwgh wnnuwny, Ubpwnnud, pwjg sh uwhdwuwhwyynid
hGwlwny.

(i) bt Lwuwnpwywynpywsd hwynmwnniu (Ywd npw npuk hhduwnhp) b dGy wy

Lwhiwnpwywynpdwd  hwjinwwnnt  (Yud  npw  npuk  hhduwnhp) nwbu
punhwuniyp  Jbpwhuynn  pwdubinbpbp Ywd w) ubthwlwunigjwu  owh,
wwjdwuny, np wyn npwywqgpynudp sh Yhpwnynd wju nbwpbpnud, tpp

<UL «Luywupwiumd wpnymbwpbpwlwt Jwupgpuph
Waq - 1 wplught prapnynpipuyhte Spwqpp» o | 35



Lwhuwnpwlwynpjwd hwynmwinnth Ywd npw wy hhduwnhpubph nipnuyp
Ywd wuninnuyh Jwutwpwdhup dnw Lwpuwnpwlwynpywd hwjnwunnth
Ywd upw hhduwnhpubphg nput JdGyh dnnn Ywgdnd £ pp Yéwpdwsds W
unnpugpyws Yuwwhwnwih 25%-hg wwwup, Yud

(i) bRbE Lwhwnpwywynpywsd hwjnmwunnih hhduwnhpp hwunhuwund £ bwl dey
wj] Lwhuwnpwlwynpywd hwjinwwnnth hhduwnhp, Yud

(i) Get Lwpuwnpwywynpywsd hwjnwwntt unyu Cuwpnipjwtu  gnpdpupwgh
Uwwuwnwlubiph hwdwp niwh unyu ppwyjwpwuwlwu ubpywjwgnighsp, huswbu
U &Y wy Lwjuwnpwlywynpywd hwjnwnnt, Yud

(iv)  Bpbt Lwluwnpwlwynpywd hwjnwwnniu Ywd npw fudph gwulwgwd phqubu
Ywqdwybpwnipntt wudhowlwunptu jwd wuninnuyhnpbu Yww nwuh wy)
Lwhiwnpwywynpjwd  hwjunnwwnnth,  Ywd npw  fudpph  npuk  phqubiu
Ywguwybpwnigywtu hbwn, npp Upwug wnbntywwnynyeniup  hwuwubh §
nwnauntd dhdjwug Ywd pny| £ wwhu want) dhdjwug <wjnbph ypw, Yud

(v)  Bprb Lwuwnpwlwynpywsd hwjnwwnniu Ywd npw fudph gwulwgwd phqutiu
Ywqdwybpwnigniu hwunbu £ GYG npybu Mwwndhpwunnth funphpnwnnd
Opwgph gwulwgwsd thwunwpnptiph, twfuwgdtph Ywd wnbluuhlwywu
puntpwagnptiph ywwpwuwndwu hwpgnd:

6.12 LunnrauusSnh@3NRLL <U3SUSNRLENh <6S

6.12.1  Mwwuyppwwnit  Lwhiwnpwywynpwsd hwjnwnniubph  hbGn  2thynid £ hp
ElGYunpnuwihu - gpnuejnuutpp hwugbwgptind  pninp - Lwuwnpwywynpywsd
hwjnwwnwubpht'  Juwywd  <L<H npwdwnpdwu,  wwpqupwunwubph
wmpwdwnpdwl, thnthnfunigynwitbph, ubiplwjwgdwu Gplwpwaégnwubph W wyup
htiwn:

6.12.2 Lwjuwnpwlwynpywd hwjnmwwniubpp  wbnp £ hwnnpnwygdtu  UhU3UL
Mwuwyppwuinnth  ywwnwufuwtwwnne wudh hbw, puswybu updwd £ Upgnyeh
wnbntywwndwywu pbprehynid:

6.12.3 buswbu ubpyuwyjwgws £ wju <ULLH hwunmwenptpnd, Mwwnyhpwnniu

Lwluwnpwlwynpywd hwyinwwnniubph hbn npll bwdwywgpnipiniu sh niubuw!'
upwug <wjintiph punniudwu Ywd dpddwt htin juwyws:

6.13 UnnNrmMsShrNL b4 UMUK SNPOELUUGPT

6.13.1  Lwjuwnpwywynpywsé hwjnwwnniubpp ywpwwynp Bu wwhwwub] Ephlwp
pwpdpwgnyl unwunwpuubp qunwubph gnpdpupwgh b hGwnwgwinwd Cpwagnh
Ywwwpdwu pupwgpnd: Wu npnyeh  uwwwwyny uwnnpl  ubiplujwgynn
wwjdwuubpp uwhdwuynid Gu npwtiu «Upgbwd gnpdtijwybpwbin».
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(i) «Ynnniyghnti - gnpdtquilipuy»  vpwuwynwd - wudhowlwunpbu - Ywd
wuntnwyhnptu npuk wpdbpwynp pwu wnwowpybip, nmwp, unwuwp Ywd
wwhwugbp® Jdinw Ynndh  gnpdnnnieyniiubph Jpw Junn  wgnbignieiniu
ennubnt bywunwyny.

(i)  «puwpnwp gnpdGulbpwy» vpwuwynwd £ gwulwgwsd gnpdnnnipntu Ywd
pwgpennnd, ubGpwnjw|, ufuw| wmbntlwgywdnieiniu, npp ghwnwygwpwnp Ywd
wufunhtdwpwp dninpbgunid £ Ywd  thnpénd £ dninpbigutp  Ynndhu
Ppuwtuwlwu  Ywd wy ognun  unwlwint Jwd  wwpunwynpnieginiuhg
funtuwhtiint hwdwip.

(i) «hwpywnpwlywb gnpdbywlinuy» tpwuwynid £ ninnuyhnpbu Yuwd wuninnuyh
ytpwny uwhwub) Ywd Juwub], jwd uywnuw| fuwthwub Yuwd Juwub) npuk
Ynndpu Ywd upw gnypp' wyn Ynndh gnpdnnnyeiniutbph Jypw wuwwwnowd
Ytpwny wagnbint hwdwn,

(iv)  «qunpbh hwdwéwytbgdwt gnpdtjuwltpuy» vpwuwynd £ Gpynt Ywd wybih
Ynndtiph dhol wwydwuwynpgwdnipiniu, npp twuwwnbuywd £ ny ywwnpwéd
uwwuwwyh hwuubint hwdwp, tbpwnw| wuywwowéd Yhpwny wgnbint djnw
Ynndh gnpdnnnieyniuutiph ypw:

6.13.2 Ny dh <wywin sh punniugh npukt Lwhuwnpwywynpywsd hwyinwwnnithg, nph dwuhu
pwgwhwjwnyt b Upgbwd gnpdbjwytpwbipnud ubpgpwyytiint nplt thwuwn:
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/  <Uu3StMh PUSNKRUL BY FLULUSNRUL

7.1

711

7.1.2

7.1.3

SthuLhUULUL UNURULrULErh FUSNRUL

Lwjinbiph Opwpubipp wbwnp £ pwgytu, bW <wjin ubplujwugpwsd jnipwpwtgnip
Lwfuwnpwlwynpdws hwjunwwnnith wudwunwdp wbwp § pwpdpwédwju pupbpgyn’
Muwuwnyhpwwnnth  Ynndhg tpwtwlywsd opp L Juwypnwd: Lwyinbiph  Opwnubiph
pwgdwup Ywpnn Gu ubpyw quudb)  jnipwpwugngp Lwpuwnpwywynpywsd
hwjwnwwnnth Gpynt ubpYuwjwgnighs:

Lwlupwu Lwyinbiph Opwpubiph pwgbiip Upgniypwiht (Suwhwwnn) hwuduwdnnnyp
npnond £, pE wprynp  <wjnbpp uwnwgyt] Gu <wjnbph ubpyujwgdwu
ybppuwdwdybnmhg  wnwe:  Ypwgytu  dpwiu  Lwymbph  ubpYwywgdwu
ytippuwdwdytinhg  wnwy unwgwséd Lwjnbipp:  Lwjnbph  ubpyujwgdwu
ybtpguwdwdytinhg hbwnn unwgywd Lwynbipp 6 nhunwpyyph  Unpgnypwihu
(Fuwhwuwnnn)  hwuduwdnnnyp  Ynndhg UL Ydbpwnwpadbu  spugywd
hwidwwwunwuuwu Lwjuwnpwwynpywsd hwjnwnniubphu:

Upgnipwjht (Fuwhwunnn) hwuduwdnnnyu wpdwuwgnpnid £ <wyinbiph Spwpubiph
pwgdwl gnpdpupwgp U  pwgdwu gnpdpupwgh wywpunhg hbinn  win
wpdwuwgpnieiniup  ywwowd Yepwynyd ubpyujwgund £ Lwjuwnpwlywynpywd
hwjinwwnniutphu:

7.2 SthiLbUULUUL ULNURULYLENh GLULUSNRUL

7.2.1

Stjuuphyuwywu quwhwinnw - pwj| wnweohu

Stjuuplwywu quwhwwndwt  wnweohtu  thnynd  Jnipwpwygnp - SkEuUhyulwu

wnwowny quwhwwynd t, npwbtiugh hwuwmwwygh, np wiu wdpnnowywu £ W

wwpniuwynd £ Stuuhywlywu wnwowpyh pninp wwhwugynn pwnuwnphsubpp,

huswtu upqwé b uywpwgpjwsd £ <LL-h Pwdhu 6.3.4-n1d:

Grt Lwuwnpwlywynpywd hwjnmwunnith Skuuhyuwywu wnwownpyp sh wugund

Stjuupjwywu  quwhwwdwu  wnwoht  thnyp, www MNwwdhpwwns  hp

hwjgnnnyegywdp Yupnn £

() Lwjwnp npwywynnb npwbu wuhwdwwywwwufuwu W wjn
Lwhuwnpwlwynpywd  hwjnnwwniutph Shuwtuwlywu  wnwownpyubph
Spwpubpp Ybpwnwpdub) upwug' wnwug npwup pwgbint, Ywd

(i)  Sbjuupywywu wnwowpyph Ybpwpbpw] wwpqupwunwubph  hwpgnud
Ywwnwpb] <LLH Pwdhu 7.5-hu hwdwwwnwuluwu:

7.2.2  Shjuupyuywu Fuwhwwnnid - pwy Gpypnpn

Stjuuhlwywu quwhwwdwu Gpypnpn thnynwd, Geb Upgnipwihtu (Suwhwunnn)
hwuduwdnnnyp  Jwupwdwut  quwhwwbing  hbnn  pwjwpwpjwd £
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Lwhuwnpwlwynpywd hwjinwwnnth Ynnuhg ubpyujugywd Lwjwinh
hwldwwwunwujuwunyejudp U nbjuuhjwlwu  npwlwynpdwdp, www  udwu
Lwhuwnpwlwynpwsd hwynmwwnnit hwyinnwpwpgnd £ npwbiu - SGluuhyuwbu
npwywynpyws:

Utwgwdé wnwownplubpp upynid Gu npwbu  Skuuhywwbu npwlwgpyjwsd b
Mwwydppwwniu wbwp £ JbGpwnwpsuh  vdwt  Lwjuwnpuwlwynpywd
hwjnmwuwnniubph Shuwtuwlwu wnwownyubph dpwpubipp spwgywd ypbwynid:

7.3 driLuLULLUL UNUKRUMrYLErh PUSNRUL

7.3.1

7.3.2

7.3.3

Stuuphyuwywu wnwowplubiph guwhwwnwhg hbnn uyuynid £ wju Shuwuuwywu
wnwowpyubph hwupwiht pwgnwip b hbwnwgqw quwhwwndp, npnup wbiwp &
quwhwwnybu: Mwunyhpwinnit swbinp £ pwgh Shuwtuvwlwt wnwewnplubipp, pwup
ntn pninp Skluthlwlywu wnwowplubpp sbu quwhwwnyt]’ <LL-h Pwdhu 7.2-h
hwdwdw)u:

Shuwuuwywu wnwownlubipp wbwnp k pwgytu hpwwwpwlwy,
Lwluwnpwlwynpywd hwjnmwnniutiph ubipyuwjwgnighsutiph ubpyuwyniejwdp, nypbip
gwulwunw tu ubplw guuyt] Shtwtuwwu wnweowplubiph pwgdwu Uhuwnhu:
Snipwpwugnip Stuuhywwbu npwywynpywsd Lwhuwnpwywynpywsd hwjnwnnth
wujwunwp b <wywinny Unwownpyywsd Uwlwghup, huswybiu ubpyuwjwgywsd L
jnipwpwuginyy - Lwfuwnpwlwynpywd  hwyrmwnnth - Ynndphg  ubiplwjwgywsé
Shuwuuwywu wnwownyh dby, pwpdpwdwju puptipgynd tu b wpdwuwgnpyntd,
Gpp  dpuwtuwlwu  wnwowpyubpp pwgynd Gu: Upgnypwiht  (Suwhwunnn)
hwuduwdnnnyu wpdwuwgpnd £ Shuwtuwlywu  wnwowpyubiph  pwgdw
ghpdpupwgp U pwgdwu gnpdpupwgh wywpwhg htnn wwwowéd Yepwny win
wpdwuwgpnieintup ubpyuwjwgunid £ Lwjuwnpwywynpywsd hwjnwnntubphu:
Snipwpwignip Shuwtuwywu wnwowply ubipwnnid £ wdpnnonyht  |pugywd
$puwtuwlwu  wnwowpyh &up' <L<LH Bupwpwdhu 9.2.-nud ubpYuwjwgywd
Glwswihny:

7.4 SprlLuLuuLUL UNUKRULYLENh GLULUSNRUL

7.4.1

Unpgnipwjht (Suwhwuwnn) hwuduwdnnnyp npnond £ Lwfuptuwnpbih hwjnwwnthu
Stluuhywwbu npwlwynpyws Lwfuwnpwlwynpdws hwywnmwwnniubph  2wpphg'
htilnlyw) swihwuhoutiph hhdwu Ypw.

(i) wju Stpuupywwbu npwywynpywsd Lwjuwnpwywynpwsd hwjnwwnit, npp
ubpywywgnt) £ wdtuwgwop <wjnny Unwownpyywsd Uwlwaghup.

(i) Gpt dayphg wybh SGluupywwbu npwywdnpwséd Lwhuwnpwlwynpywsd
hwjinwuwnniubph Ynndhg ubipyujwgywéd <wjnny Unwowplyywd Uwlwaqubipp unyuu
GU, wwyw twuwwwwnynipintup tipynwd £ wjt Lwfuwnpwywynpywsd hwjnwwnnihu,
npp nwup hp Bpyphg nnpu hwdwwwwnwufuwu dhowgguht thnpd (hnnudp' LNL Yan
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7.4.2

7.4.3

41) L gwught dJpwgwd dGYy Ywd dh pwuh wplwht  Pnuindnjnwihu
EiGYunpwywjwuubph gdnd hwdwwwwnwuluwu thnpdwnnipjniu (hnndp® LNL Yhn
522 (A) (i))) pun UN<H o thnynd Mwndhpwnnitht ubpyujwugpwsd
wnbntywwnynipjwu:

LbpnpnuWwhu dpwgph twfuwabnunn’ «Upne Ywph $jngbp Eubpoh £ndhwupy»
<PL-hu («Uwunwn») huwpwynpniejntu Yuinyh hp wnwownyp
hwldwwwuwnwujuwuwgutp  wy  Lwpuwnpwywynpywsd  hwjinwwnnth  Ynndhg
wnwownlqwsd uwquagnyu Lwjnny Unwowpywsd Uwlwgquh hbn' wnwownlytiiny
wnujwqu 0.1 UWUL gtiun 1 Ydwnd-h nhdwg wybih gwdp uwlywaghu, wju nbwpntd,
et «Uwunwpp» sh wnwowpytip <wjnny Unwowpyjwd Uwlwquh ujuqugnyu
dednigyniup’ pun <LL-h Pwdhu  7.41  npnypubph:  Mwwndhpwunniu
hwdwwwunwufuwuwpwp Yowunigh «Uwunwnphu» Yu nbwpnd, Gl «Jwunwnpp»
ubpyuwjwgpwd sihup tjwquagnyu <wjnny Unwownpywd Uwlwaghup: «Uwunwpp»
huwpwynpnigynitu Yniububw  hwdwwwwnwufuwubigutp hp wnwownyp <Lwjnny
Unwowpyws Uwlwquph ujwqugnyu dbdnygjwup’ unyu npnyeh hwdwdwu'
Muwuwyhpwwnth Ynndhg ninupywd Swunigndp unwuwinig htnn 10 (nwup)
wluwinwupwihtu onjw pupwgpntd:

Grb «Upnt Ftwph djnybp Eubipoh Lndthwup» <PL-U («Uwunwp») swwwnwufuwup
Mwuwyhpwuntht 10 (nwup)  wfuwwmwupwiht  opjw pupwgpnid, huswbiu
wluwwnbuynd £ <LL~h Pwdhu Error! Reference source not found.-ny, wwuw
{LL-h Pwdhu 7.4.1-h npnypubpht hwdwwwuwwufuwu npnajwd Stfuuhywwbiu
npwywynpwsé Lwpuwnpwywynpywsd hwjnwwnit Yhwdwpydh Lwfupuwnptih
hwjnwunnt: <wlwnwl ywpwguwinud® Lwfupuwnpbh hwjwwnne Yhwdwpyh «Upne
Ttwph jnkp Eubipoh Lndthwuh» <PL («Uwunwnp»):
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7.5 <£u3Strp 46PURLM3UL MUM2UAULNRYU USULULNK TULNRSNRULENE

7.5.1

7.5.2

7.5.3

Lwjinbph  quwhwwndwu  pupwgpnd  gwulwgwd dwdwuwly  Upgnipwhu
(Fuwhwuwnnn) hwuduwdnnnyp Ywpnn £ Lwjuwnpwywynpywsd hwjnwwnniubphu
Elywpnuwght - hnunnd  nuiquipybp dwungnd® Lwyibph gwulwgwd  Jwuh
ybpwpbpw] wwpqwpwunw  Ywd pwgnighs  nbntluwnynieiniu unwtiwint
Uwywuwwyny, puswybiu bwl wunpwnwnuw| thnpp Yuwd wlbpwl pwgpennniutphu,
npnup bwywunpbu sbu wgnnud Lwfuwnpwlwynpgwsd hwjnwwnniutiph <wjinbiph
Jpw' hwdwwwinwuluwuniyegjwu wnnwing: Ldwu dwunignudubpny wwhwugybine &,
np Lwfuwnpwywynpywsd hwjinwnniu wwnpqupwuh hp Lwjnh npng dwubipp, npnup
Ywpnn GU wuhwuwuwih |hub] Ywd mpwdwnpp (pugnighs wnbnGynieyniuutip:
Muwpqwpwund Jwd [pwgnighs nbinGlwwnynientt unwtwint dwunwgnidubiphu
Lwhuwnpwlwynpywsd hwjinwnniu wbwnp £ ywwnwufuwup biGlunpnuwhu thnuwnny
ns n, pwu Upgnipwht (Fuwhwwnn) hwuduwdnnndh Ynndhg wwhwugp
uinwuwintg hhug (5) wofuwwnwupwiht opw pupwgpnd Ywd wju dwdybwnnid, npp
Yuwhdwuh Upgniypwiht (Suwhwwnnn) hwuduwdnnnyp:

Wu nbwpntd, tipt

()  Lwpwnpwywynpwsd hwjnmwwnniu sh wpdwgqwupnd wywpqwpwund Ywd
[pwgnighs  wbnGlwwyniyentt unwtwint  dwunigdwup  uwhdwuywd
dwdytinnud (Ywd Gpywpwaqwd dwdybtivnid),

(i) Lwpwnpwlwynpywd  hwjnnwwnntt sh - wpwdwnpnd  wwhwu9ywd
wnbntywwnynipiniup ywd hwunwenebpp, Ywd
(i) Upgnipwjpu (Fuwhwwnn) hwuduwdnnnyp sh jwpnnwunw hwuwnwinbi, np

Stuupywywu  wnwowpyp hwdwwwwnwupuwund £ <LLNd wnyw
wwhwueubiphu (dwunignwihg hbinn Ywd wnwy),

www Upgnipwht  (Suwhwwnn)  hwuduwdnnndp  Ywpnn £ hwdwpb, np
Stuuhjwywtu wnwownyp sh hwdwwywwmwufuwund wywhwuoubiphu W Ywpnn £
dtipdtii Lwhuwnpwywynpgwsd hwynwwnnith Lwjwinp:

7.6 LCun<uLnh/ LULUSNRUL

7.6.1

Pninp SEuuhywlwu wnwowplutiph W Shuwtvwlywu wnwownlubph quwhwwndwu
wywpwnhg htwn, Upgnipwht  (Suwhwwnnn)  hwuduwdnnndp  Sbjuupyuwbiu
npwlywynpywsé pninp Lwfuwnpywynpywd hwjnwwnniubpht Ynwuwlwnpgh puwn
Uwupunpbphnigqut’  pun <wyjnnd  Unwowpyws  Uwlwqubph  dbdniypjwu’
hwdwdwju <LL-h Pwdhu 7.4.-h:
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8 <4u3Susnhh LLSMNREF3NALE

8.1

8.2

8.3
8.3.1

8.3.2

8.3.3

8.3.4

PuLUUSNR@3NRLLEN

Upgnipwiht  (Yuwhwwnn)  hwuduwdnnnyp  Ywpnn £ hp  hwtkignnnipjwdp

Lwfupuwnpbih hwjnwwnntht hpwyhpb| pwuwygnieyniuutiph:

Oruarh sunNr<UuL arnhE@3nkL (0CY)

Lwfupuwnpbh hwjnwwnnitht hwynwpwpbing hbnn Mwwndhpwnns Cunpywd
hwjnwwnthu £ wpwdwnpbint Opwgph ounphdwu  gpnieiniu («0C»)' bGpynt

ophuwyny’
(i) hwjnwpwpbiny upwu npwtiu Cunpywsd hwjnwwnt,

(i) punniubiny upw Shuwtuwlywu wnwownyp,
(i) puunpbny upwu Yuwwnbp KLL-nd Updwd wywydwuubpp,

(iv)  puunpbind  upwu  pnjuwtugh Opwgpp  twluiwwwwnpwundwu  Yewpp'
hwdwdwju <LL-,

(v)  puunpbny upwu ybwnki; 15,500,000 (wnwuuhpug dhihnu hhug hwpynip hwqun)
UUL nnwp gnwdwph swipny Ywnwpdwu pwulwiht Gpwofuhp' hwdwdw)u
L4 YULH wwydwuubphtu hwdwwwnwufuw,

(vi)  puunpbind  upwu  uwnpwgptp  Opwagpph hwdwdwjuwgptpp <LL-nWd
uwhdwuywd dwdybinubipnd b dLwswihtipny:

OCY-h  unwlwing htnn 7 (np) Opjw  pupwgpnd  Lwfupuwnpbih
Lwhuwnpwlwynpwd hwjinnwwniu, npp hwjnwpwpdtbp £ npwybu  Cunpdwsd
hwjinwwnt, unnpwgpnd b YGpwnwpdunwd £ Opwagph 2unphdwu  gpnipjwu
UpYuophuwyp' npwbiu hwywuwnpp:

Grti Cunpywd hwjnmwunnth Ynndhg wywwowéd Yepwny unnpwgpywd Onpwagph
ounphdwu gpniejwu YpYuophtwyp uwhdwuywsd dwdybinnd sh YbGpwnwndynid,
www Mwwnyhpwwnntt, tipb tw hwdwdwju sk Gplwpwaégl] uwhdwuywsd dwdytinp,
Ywnnn £, shuwtuntyng hp ppwyniuputiphg nplt dbyp” pun <LEh hwunwenetiph
Ywd opbiuph, Gun ybpgubip Opwagpp 2unphdwt gpnieyniup b pnuwgquudtip <wyinh
wwwhnydwu gnuwpp' hwdwdwju <LL-h wwydwuubph:

OCY-h unwgdwu opjwuhg 14 (wnwubshpu) Opjw pupwgpnd Cunpywd
hwjwmwwniu wbwp £ Ypypu ubpywjwugup ULNL-h  thnynd  ubipluywgywsd
uwhdwuwé wwhwuoubppht  pwywpwpnwp  hwywuwnnn  hwunwpenebph

rwndwgywsd nwppbipwlutipp’ npwuny huy, gnigwnptind Spwaph wnnwing hp
owpniuwywlwu npwywynpnidp:

<UL «Luywupwiumd wpnymbwpbpwlwt Jwupgpuph
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8.4 Lnr LukCLSrELP <U3SUSNRP LLSPNRE@3NRLE
8.4.1 Uu nbiwypnu, tipt
(i) nbinp £ niubund <wjinp wwywhnydwt gndwph Yhwjwynsdwt nbwp Ywd

(i) Lwfupuwnpbih hwjinwwnnthtu sh hwonnynud hwdwwwwnwufuwub) unyu <LL-h
nplut wwjdwuh, npp wpryntupnud bw gpyynud £ Cunpnigjuu gnpdpupwght
htiinwgw dwulwygnip)niuhg,

8.4.2 www, gwiulwgwsd udwu nbwpnud Upgnipwiht (Fuwhwwnn) hwuduwdnnnyp
hwjinnwpwpnud £ hwonpn jwywagnyu Lwfuwnpwlwynpywd hwjnwinntht npwtiu
Lwlupuwpblh hwjunwnnt' pun <ULh Pwdhu 7.4.1-h, W unp Lwfupunpbip
hwjnmwwnnu wynnthtiin nhingnwd £ npwbiu Lwfupunpbih hwywnwnne unyu <LL-h
pninp uywwwlubph hwdwp:

<UL «Kuywupuiind wppymbwpbpwlwt dwuppwph
Waq - 1 wplught prapnynpipuyhte Spwqpp» Eo [ 43



UUU P - GururudhLLED

9 bLluEUPUIHLLED

b wwuwwufuwu <Lwywnbph  ubpluyugdwu  hpwdbpp'  Lwpuwnpwlywynpwd
hwjwmwwnniubiphg wwhwugynid £ hptiug wjintipp ubipyujwguti KLL-hu Yhg ubpywjwgynn
Guwswihtipny: <wjnbipph guwhwwndwtu dwdwuwly wyn duwswihtpu ogunwgnpdybnt tu
npwbu  hwdwwywwwufuwunigjwu  quwhwwdwu  dhong: U duwswihbphu
shwdwwwwnwufuwubip Ywpnn £ hwugbigut Upgnipwiht (Suwhwwnnn) hwuduwdnnnyp
Ynndhg udwu <wjinbipph dpddwup:

<UL «Kuywupuiind wppymbwpbpwlwt dwuppwph
Waq - 1 wplught prapnynpipuyhte Spwqpp» Eo | 44



GururudbhL 9.1. LU3Sh LEMPUUSUSU UL HMNRE3UL 264UUP
(Lwliwnpwywynpjwé hwynmwnnih Ghwpnph Ypw)

Uduwphy'

Nuwhg' -hg
(Lpwgtity Lwpiwnpwwynpywd hwyippwppnih wadwbnidp b qippbdbyne Juiypp)

<bn.'
Swpu'
kL. thnuwn'

N’

Qwjwuwmwup Yyepwwuquynn Lubpgtnphluygh b

Lubpgqwiuuwynnnipjuu hhduwnpwd

b nwnpnipinu’ wmhypu 2wpnihh Twpwgnguit, Upgnipwiht (Fuwhwunnn)
hwuduwdnnnyh pwpwininun, L4EEL-h qunudubiph nGhwdwp

Lwjwuwnwuh Lwupwwbinnipe)ntl, p. Gpluwu, 0001,

Uwjwpe-LUnjw wynnnuw, 29/1

<bn.' (+374-10) 58 80 11

kL. thnuwn' zaruhi.gharagyozyan@r2e2.am,

cc: r2e2fund@gmail.com

febdwu. Cwyin* h ywwnwupiw «Lwjwunwund wpyniuwpbpwlwy Jwunwph
Ujq - 1 wplwyhtt $nunnynpinwghu Spwgpp» wyinbpp ubplujugdw
hpwybph

<wnqbilh wwipnt / inhyht,

Ubup' ubppnunnpugpuiubpu ... [inwgtly «Lwpiwnpwlwynpyws  hwyypuwgppnip»
wbywbndp], wpnwny, niuniWduwuhpbiny W dwupwdwut dwunpwuw|ny <LL-h Wwhwugubiph
pwywpwpdwt hwdwp uwhdwujwsd Cunpnigjwu gnpdpupwgh dhongny Opwanph dowlydwu W
Gpywpwdwdytinn  hpdnwpubpnd  EGYwnpwtubpghwih  dJwwnwwpwpdwu <LL-U b <UL
thwuwnwenpebpp, unyund ubipyuywgund Gup dbp <wynp' b wwnwufuwt «lwjwunwunid
wpryniwpbpwywu  dwugnwph Ug - 1 wpbwhtu  $nnndnpnwiht - dpwgph»  Lwyinbiph
ubpywjwgdwu hpwytiph, npp pwnyugwé £ Skuuhywywu wnweowpyhg b dDhuwtuwlwu
wnwgwnlhg:

<UL «Luywupwiumd wpnymbwpbpwlwt Jwupgpuph
Waq - 1 wplught prapnynpipuyhte Spwqpp» Eo [ 45



Ubtup hwuwnwwnnid Gup, np

1 Ubup wuybpwwwhnptu punniund Gup thnihnfunigyniutbph Gupwpyjwsd <LL-U L
npwtu Yphg <UL hwunwpnebpp' pnnupyyws.................. [inwgtty  wduwphyp'
op/wdhu/tpwiph], wpJwd  [ipwgbly  Mwippdhpwgpniph - wadwbndp]  Ynndphg:  Utup
Ywwwhnybup, np Opwagph puytipnieniup unnpwgpp unyu <UL hwunwpnebpp’
LUL&L-h npnyputipht hwdwwwwnwufuwu, b unyu <UL-h hwunwenetph npnyRutipp
wwpwwnhp Gu dbg hwdwn:

2 Cwjinh wwjwhnynud

Ubtup ubpwnb| Gup ............ UUL nnup [jpwgtly gnidwpp] <wyjnh wwwhnynud'
NO....ooeennn [inwgtty Pwuluyghti Gpuwppuhph hwdwpp] pwuywihu Gpwofupph wnbupny
......... [(pwgtity pwtluyht Gpuwptuhph wduwphyp ] hwdwdwju <LL-h Gupwpwdhu 9.4.-
nu uwhdwuwsd dup' <wyjnp wwwhnddwu duwswih, ............ -hg [ijpwgtty <wyiph

wwwhnynidp  pppwdwnpnn - pwbyp  whdwandp], npp Jwybp £ odhusk ...l '
hwdwédwju <ULL-h wWwjdwuubiph:

3. Ubtup ubplwjwgpt) Gup dbp Spuwtvwlwu wnwowpyp <LL-nY uwhdwuywd
Suwswihbpny' Bupwpwdhu 9.2. Shuwtuwlwu wnwownpyh ubpyujwgdwu duwswh L
Gupwpwdhu 9.3. <hduwlwu wbjuuphywywu L bhuwluwlwu  dnwnpwihu
wwpwdbwnpbph ubpyujwgdwu duwswih wnwug npuk stnnwiubpp b Shuwtuwlwu
wnwownyh YGpwpbipjw) nput wwydwuubph:

4. Cwdwdwjunipjniu

Unyuny dbup wuybpwwwhnpbt bW wunwnuwihnpbt hwdwdwjuynd W punniunid Gup,
np Mwuwnyhpwwnnth punnivwséd <LL-h hbn Yuwyws Ywd npwuhg plunn guulwugwsd
hwnpght wnusynn npnanwdp wwpunwnhp £ dbq hwdwn: Unyuny dbup pwgwhwjnnpbiu
hpwdwpynwd Gup Cunpnigjuwu gnpdptupwgh hbn Ywwywd gwulwgwd W pninp
wwhwugubiphg:

Utiup hwuwnwwnnid Gup, np dtp n&d npuk nwwnwlwu gnpdpupwgubp Ywd ybétn sywu,
npnup qquwihnptu  wgnnud Gu Opwagpphu wnusynn dbp  wywpuwwunyeniuubiph
Ywwnwpdwu Yupnnnipjwt Ypw:

5. Ljwqugnyu mbjuuhlulwu punipwgptphtt hwdwwywwmwujuwubint hwjwuwnhp

Utup hwuwnwwnd bGup, np  hwdwwywwnwufuwund Gup Opwgph  Lywquagnyu
nbfuupluwlwu wwhwugubphu, huswbtu ugywsd £ <LL-h Bupwpwdhu 9.5.-nd’ Opwgph
ujwquagnyu  wnbluuhjuywu  wwhwugubp: Ubup hwdwéwju Gup, np unyuhu
shwdwwwuwnwufuwubip Ywpnn £ hwugbligutp Opwgph 2unphdwtu  stnupydwup L,

<UL «Luywupwiumd wpnymbwpbpwlwt Jwupgpuph
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10.

hwdwwwwnwufuwuwpwp, dbp <wjnh wwywhnydwu gndwpp b (Ywd) Ywnwpdwu
pwuywjihu Gpwofupph quuddwup:

Cwynny Unwowplyywsd Opwgph npwdspwihtt hgnpnipjniu

Ubup wnwownynud Gup nbnuywyb 200 Udwin' npwbiu «Lwynny Unwowplyywsd Opwgnph
nnywdpwihu hgnpnigintu»: Geb YCU-h dwdwuwly dbup squpnnuuwup wwwhnyb)
Cwjinny  Unwowpywd  Opwgph  npwdpwihu  hgnpnigjwu  dbdniejwun
hwdwwwwwuluwu Opwgph  npwdpwihu  hgnpnipiniy, www  dbp Ywwnwpdw
pwulwihu Gpwatuhpp Ywpnn  pnuwgwudyl) hwdwéwju YUL- h wwydwuubph:

Cwpnitwulwt npwlwynpiwt hwyjwuwnmnid

Ubtup hwywuwnnd Gup, np 2wpniiwynd Gup hwdwwywwwufuwub] 2020 pwlywuh
dwjhup 22-ht Mwwnyhpwunnth Ynnihg hpwwwpwyywsd LNL-h thwunwenend upgwd
wmwppbp  wnbGuupyuywu,  Sptwtvwywu b ppwwpwiuwlwu  npwywynpdwu
swihwuhoubiphu: Utup unyup Yhwyjwuwnbup Lwfupunpbh hwjunwnne punpybine
nbwpn' Updwd dwdwuwywhwwndwsdnd, hwywnwly nbwpnd nw Yhwugbgup dbp
wnwownyh npwlwgpydwup b depddwun:

Cwjwunwuh Cwupwybnnipjut hwdwwywunwuluwu optupubiph L
YwuntwYwpqbph dwuptu nbnklugywénipyniu

Utup hwuwmwwnd Gup, np nwnwuwuppt] Gup <wjwuwnwuh <wupwwbnnyewu
hwdwwwwnwuluwu optiuputiph b YwunuwYwpgbiph npnyputipp, huswtiu wwhwugyntd
E, npwbugh Ywpnnwuwup ubpywywgubtp unyu <wyip W uwnnpwgpbp <U<-h
thwuwnwenebpp’ npwbu Cunpws  hwjnwnne npuybine nbwpnud: Ubup  uwl
wwpwwynpynwd b hwdwdwjuynwd  Gup, np Lwjnmh  ubiplwjwgdwu pupwgpntd
wdpnnonijwdp nunwtwuhpybip bW nhunwpyyb) Gu pninp wyju gnpdnuutinp, npnup upqwd
Gu <LLnud:

Ubtup nbnuwy stup npuk thwuwnmwgh Ywd ynnbughw| gwhtph pwiudwu dwupht, npu
wnwowgt| £ Mwudhpwwinth, <o4U<-h, Lwjwunwuh  Lwlpwwbnnyejwl
Ywnwywpnipjwu, <ES-h, npwug unnpwpwdwunidubiph, ubpYwjwgnighsubiph Ywd
funphpnwwnniubph  htn bwfunpn Ywd gnjneyniu niubignn - wwjdwuwgpbphg  Ywd
hwpwpbpniginiuubiphg: Ubkup  wbnuwy sGup dbp Ywd dbp  hwdwwwnwufuwu
gnhpdwywiutiph, unnpwpwdwunwutiph, Yuwwwnniubiph Ywd wy ubplujwugnighsubinh
Ynndhg npuk wnwowpyniejwu, yéwpdwu, yéwpdwu fununnwih Ywd gnidwp éwpbint
pnynynigjwu, Jwd unpwlwu wpdtip niubignn npub hp wwint pnyunyniejw
wnwownpynigyniuubph, udbpubiph, fununndubph Jwuptu' dGp ogunpu wyu  <wjinp
Ytipwpbipjw gwuugwsd npnadwu Yypw wgnbipnt twwwnwyny:

atp nhwnwpydwu hwdwp unyund dbup ubpwnbp Gup wnwudhu Stluuhyulywu

<UL «Luywupwiumd wpnymbwpbpwlwt Jwupgpuph
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11.

12.

13.

14.

wnwowny b wnwudht dpuwtvwlywu wnwowply' h wwunwuluwt «Lwjwunwund
wpryniuwpbpwlwu dwupnwph Wag - 1 wplwiht $ninnynpunwghtu dpwgph» Lwyinbiph
ubpyuwjwgdwu hpwydbph' vwuwagsdtiny, $huwuuwynpbint, Yunnigbint, wnuophubint L
owhwanpdtiint  Upryniwwpbpwlwu  dwugunnwph  Wg-1  wpbwht - $nninynpinwht
EiGYwnpwlywjwup Cwjwunwuph <wupwwbnngpjwu Upwgwdnunuh dwpgh (Gwihu W
Qwonwnbd hwdwjupubpnud' ubpwnbiny wwwnwé Yepwny unnpugpywsd duwswihbpp'
hwdwdawju <LL-h:

Ubtup hwuwnwwnud Gup, np dbp Unwowpyp hwdwwwunwufuwunid £ ubpyujwgdwu
pninp wwhwugubiphu, huswbu upwsd £ <LL-nud:

Utip <wjninud  ubipyuwjwgqwd  nbntGlwwnyniyeyniup wdpnnowlywu £ W fuuwnnpbiu
hwdwwywwnwufuwunu £ <UL-nd wdpwagpywd ywhwueubiphtu U 6hown £: Ubkiup Yhubup
dhwy wywwnwufuwtuwwnn dbp <wjinh gwuwugwdé ufuwubph Ywd pwgpnnniudubiph
hwdwp: Ukup punniund Gup, np 6hoin U hnwwih wnbnGlwuwnynieniu ubpywjwgutint
dbp wuwpnnnipniup Yhwugbgup dbp npwlwgpydwup b dbip <wjnph depddwup:

Ubtup hwuwnwuwn Gup, np dbp <wyinh pninp wwydwuubpp Juybp Gu punniudwu
hwdwp <wyinbiph ubpywjwgdwu ybipguwdwdybinhg Gpynt hwpnip pwnwuniu (240)
Opyw pupwgpnid, huswbu updwsd £ <LL-h Upgnyph nbintuwunjwlwu ptipphyntd:

Utup hwdwuwnnud btup, np dbup ng dph obinnud pny stkup wyb|, npwbiugh
shwdwwwwnwutuwubup <ULL-nW uwhdwuywd wwhwugubiphu:

Lwpgqwuputipny'

[Lhwqnpwé wudh wuniup, wqquuniup]

Muwownnup

Uwnnpwagpnypniup

Cuybipnigwu wwownnuwlwu Yuppp

<UL «Luywupwiumd wpnymbwpbpwlwt Jwupgpuph
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GurRUPUIPL 9.2. DrLULUULLUL UNURUNYP LEMPLUSUSU UL 264UUP

(Lwliwnpwywynpjwé hwynmwnnih Ghwpnph Ypw)

Wduwphy'

Nuwihg' -hg
(Lpwgbty Lwpiwnpwlwynpyws hwyippwgpnip whdwbndp b giptidlne uiypp)

<kn.'
Swpu’
kL. hnun’

Nwt'

Cwjwumnwuh yEpwlwuquynn Lubpgbnphyuwyh

L Lubpqujuuwynnnipjwu hhduwnpwd

b npwnpnpnt’  pphhpt Qupnihh Mwpwngui, Upgnuyewihtu  (Yuwhwwnnn)
hwuduwdnnnyh pwpwininun, <4EEL-h gunudubiph nGlwywn

Cwjwuwnwuh Cwupwwbnnieniu, p. Gplwu, 0001,

Uwjwpe-Lnjw wnnnuw, 29/1

<bn.' (+374-10) 58 80 11

kL. nun’ zaruhi.gharagyozyan@r2e2.am

cc: r2e2fund@gmail.com

fodwu. Shuwtvwywy wnwowpy' h ywunwuppwt «Lwjwunwuntd
wpryniuwpbpwlwu Jwuanwph Ujg - 1 wplwght $nnnynpunwghn
opwqgph» Kwynbph ubplyuwywgdwu hpwybph

<wpgbih wwpnt / whyht,

Ubup' ubppnunnpugpjuiutpu’ ...... [inwgtlty « bwpiwnpwlwynpywd hwyippwgpnih»
wbdwundp], wpnwny, nuniwdtwuhpbiny b dwupwdwut dwunpwuwny «<wjwunwuntd
wpryntuwpbpwywu dwupnwph Ug - 1 wpbwhtu Snnngnpunuwghu dpwgph»  wjnbph
ubpywjwgdwu hpwybphtu b wy hwpwyhg thwuwmwenpetpht, unyuny ubpyuwjwgunid Gup
dbp Shuwtuwlywu wnwownpyp Opwgph hwdwn:

Unyuny dbup wwpunwynpynud b hwuwnwwnnid Gup, np'

<UL «Luywupwiumd wpnymbwpbpwlwt Jwupgpuph
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1. Ubtup ubipyuwjwgpti tup dbip Shuwuuwlywi wnwowpyp wnwug npluk stinnudutiph
Ywd wwydwuubph' fuunwgnyuu hwdwwwwnwufuwubgubing <LL-hu.

2. Ubtp Shuwtvwlwu wnwowpyp hwdwwwwnwufuwund £ ubpluwjwgdwu pninp
wwhwuoubtippu, puswbu tpqws L <LL-nd U Mwuwndhpwwinth  hGnwqw
hwnnpnwapniejniutbpnid.

3. Utp <wyinny Unwowpyywsd Uwlwghup hbinlywiu k.

Lwjnny Unwownlywsé Uwlwghu
(UWUL nnpwp/yywn.d) (dptusl 4 tnwuunpnulwu upony)**

feytipny
Pwnbpny
[**<wyinny Unwownplydws Uwlwaghtp wadbnwwwh £ U bbpyuywgynid £ dptsl snpu (4)
ywubinpnulwt Yapny:]

4. Utp <wjinny Unwowpyjwd Uwlwaghup ubpwnnd £ pninp hwpytipp W winppbipp
(pwgwnnipjwdp wybtijwgywd wndtph hwnpyh) Yhpwnth optiuph hwdwdéwyu:

Unyuny dbup wuybpwwwhnpbt b wunwnuwhnpbt hwdwdwjugnd b punniund
Gup, np Mwwyhpwwnnth punniuwd <LL-h b Cunpywd hwjnwwnnth punpnigjwu hbin

Yuwwywsd Ywd npwughg pfunn gwuywgwd hwnpght wnusynn npnanwdp wwpwnwnhp £ dbg
hwdwp: Unyuny dbup pwgwhwjnnptu hpwdwnynwd Gup Cunpnigjwu gnpdpupwgh htin
Yuwwywsd gwulwgwsd b pninp wwhwueubiphg:

Ubtup hwdwdwju Gup, np dbp <wjnp Jwybp (huh <wyinbiph ubiplujwgdwu

ytippuwdwdytiinhg tGpynt hwpnip pwnwuniu (240) Opjw pupwgpntd, huswbiu updwsd k
{UL<&-h Upgnyeh wmbntGlwwunywlwu pbpphynd:

<wpgwupubpny'
[Lhwqnpywé wudh wuniup, wqquuniup]
Muwsywnnup
Uwnnpwgpniejniup

Cuybpnipjwu wwonnuwywu Yuphpp

<UL «Kuywupuiind wppymbwpbpwlwt dwuppwph
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Gurueudhry 9.3. KPULULUUL SEILALUUUL b4 $PLULULLUL UNKRSLUSPL MULUULSPErh LEPUUSUSU UL 264UUe
(Lwjuwnpwywynpjwé hwymwwnnih dhwpneh ypw)

Uduwphy'

Nuwhg' -hg
(Lpwgbty Lwpiwnpwwynpywds hwpypwgppnih wadwbnidp U qipbdGine Jugpp)

<bin.'
Swpu'
kL. thnuwn'

Nu' Cwywuwnwuh yepwlwiuquynn fubipginhwh b Eubpquutwynnnipjuu hhduwnpud

b npwnpnipin’ (pthyhl Quipnihh Twpwgnquit, Ungnypwiht (Yuwhwwnnn) hwuduwdnnnyp pwpuniqup, <4EES-h qundubiph nGlwdwp
Lwjwunwuph <wupwwbwunnieiniu, p. Gplwu, 0001,

Uwjwpe-Lnyw wnnnuw, 29/

<bin.' (+374-10) 58 80 11

kL. hnuwn' zaruhi.gharagyozyan@r2e2.am,

cc: r2e2fund@gmail.com

ekdwl. «Qwjwumwuntd wpyniuwpbpwlwy Jwuznwph Wq - 1 wplwihtu $nnnynpunwghu dSpwgph» tywwmwyny ubpluywgynn
<hduwlwu wmbluuhjulwu b $ptwtuvwljw Sninpwjht wwpwdbkwnpbp
No. | Mwpwdbwpbp Quithdwt Shyp pwhwug* | Mwpwdbwnpp
dhwynp wpdbpp
Cunhwunip punyph ywpwdbkunpbp
1 Cwhnipwhwpyh npnypwswih % wpdbip A 18.0%
2 Uybijwgdwsé wpdbiph hwpyh (LWUL) npnypwswth % wndtip A 20.0%

<UL «Luywupwand wpynibwpbpwlwt Jwuygpwph
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No. | Mwpwdbwpbp Quithdwt Shyp pwhwug* | Mwpwdbwnpp
dhwynp wpdbpp
3 UUU-nwd dhohtu tnwpbywu uwywnnnuywu qutipph (USh) % wndtip B
hunbpu
Skjuuhlulwu Ywpwdbnpbp
4 Lwjnny wnwownyywsd dpwgph npywdpwihtu hgnpnyentu Udwn (AC wndtip A 200
(AC) hgnpniejntu)
5 Lwyjnny Unwowpyywsd Opwagnph npwdpwihu Udwn (DC pwuwdluny hwoywnlyynn C
hgnpnipjwup (AC) hwdwwwwwuluwt Opwgph whywhu hgnpniejntu) wndtip ([5]=[4]*[6])
hgnpniejniu (DC)
6 Opwanh whlwihu hgnpniejut (DC) qnpdwlhg wndtip B
hwpwpbpwygnieiniup <wjnny Unwownpyywsd Opwaph
nnqwdpwiht hgnpnipjup (AC)
7 Lgnpniejwt gnpdwlhg % wnpdhip B
8 Snunnynjnwhu dnnniubiph nwpblwu nbgpunwghwih % wndtip B
wuwnhbwup
9 Ywjwup Yunnigdwu dwdwuwlwhwwnjwdp Swph wpdtip B
10 Opwaph wmbnnnipjntup Swph wnpdbip B
Uwuyhwnw) dwfuutipp® Opwgph whywihu hqnpnipjwu
(DC) hwayny
11 Lunwdbkup Opwgpynn Yuwyhww| Swiuubp (CAPEX)? UULS$/dwwnn pwuwdauny hwoqwnyynn C
wpdbp ([11]=[12]+[20])
12 Nunnwyp Yuwpww| Swiuubip UUL$/dwwnn pwuwdauny hwoqwnyynn C
wpdbp ([12]=[13]+[16])
13 Zhduwlwu uwppwynpnwdubip UUL$/dwwnn pwuwdauny hwaqwnyynn C
wnpdbp ([13]=[14]+[15])
14 Unnnyubp UUL$/dwwnn wpdtip B
15 huytipwnpubip UUL$/dwwnn wndbp B

2 owunignud. Lwuwnpwlwynpywd hwjmwnniubiph Ynndhg ubpluwjwgywsd dbdnieniuubpp ogunwgnpéytint Gu YUL-h hwdwwwwnwuluwu hnndwdubpp |pwgubne

uwwuwwyny, huswbiu updws £ <LL-h Gupwpwdhu 9.6.-nud:

<UL «Luywupwand wpynibwpbpwlwt Jwuygpwph
UWaq - 1 wpliughts prapnynjpipuyhte Spwqpp»
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Quithdwi Shyp Spwhwuq* | Mwpwdbunpp
dhwynp wpdbpp
Gph wpdtipp UUL$/dwwnn pwuwdauny hwadupyynn C
wpdtip ([16]=[17]+[18]+[19])
uubph uwppwynpnuiubip UULS$/dwunn wpdbp B
UUL$/Jwwnn wndtip B
UUL$/Jwwnn wndtip B
uubin UUUL$/Adwwnn pwuwalny hwodwnyynn C
wnpdbp ([20]= [21]+
[22]+][23]+[24]+[25])
U wj] bwluwgddwu dwuubp UULS$/dwnn wndtip B
UUL$/Jwwnn wndtip B
iygniejwu hwdwdwjuwagnphu UULS$/dwnn wndtip B
ywpuwnpp Jdwnpubip
idwdwju ywpuwnhp UULS$/dwwnn wndtip B
yéuwp b wyu)
ibip UUL$/Jwwnwn wndtip B
dwu (CuMN) dwfuubp
wu (DC) hwyyny
UULS$/dwwnn pwuwdauny hwadupyynn C
wndbp ([26]= [27]+ [28] +[29])
UUL$/dwwnn wpdtip B
swdwfuu UUL$/dwunn wnpdtip B
Jlu UULS$/Ywinin wnpdbp B
| Jwulwpwdht (% punwdbup % wndtip B




No. | Mwpwdbwpbp Quithdwt Shyp pwhwug* | Mwpwdbwnpp
dhwynp wpdbpp
31 Ubithwywu Ywwhwwih Gndbpwnwnpéh ubppht npnypp % wndtp B
(Equity IRR)*
Jwpyh wwjdwuubpp
32 Uwpdwl wnbnnnypntu Swph wndtip B
33 Upwnntjw) dwdwuwlwhwunywd Swph wndbip B
34 Snynuwnpnyp® % wnpdtip B
35 Spwdwnpdwu dhounpnwybwn % wndtip B
*Cpwhwuqubp Lwluwnpwwynpywéd hwymwwnniubphu
A: Mwuwnyhpwunnth Ynndhg vwhdwuywsd dtdnigynit: 2hnfubip wndtipp:
B: Lwhuwnpwywynpywsd hwjnmwwnnth hwjnny wnwownyywsd uwlwuquht hwdwwwwnwufuwt pwgub] wwpwdbunph wndtipp:
C: Spywd pwuwdlh hhdwu ypw hwodwplynn dednieiniu: Ahnfubi pwuwalp:
MNuwpwdbipppbph wpdbiph duwswithh Jepwpbpywy punhwanip hpwhwg. UWL$/Dwnun swihdwu dhwynpny wwpwdbnpbpp wbwp b pwgytu dhusl 4 (snpu)
wmwuunpnwlwu uhony:

Opwgqgpynn Lqnpnipjw gnpdwlhgp' pun wdhuubph, %
Udhu Opwqnynn <qnpnipjw gnpdwlhgp' pun wihutubph, %
(dhusl 2 mwuunpnwlwu uhony)

<niudwip
PLinpJwp
Uwpun
Uwphy
Uwjhu
<niupu

4owungnud. Lwluwnpwlwynpdwsd hwjnwwnniubph Ynndhg ubipyujwgywd dadnienuubinp oguwgnpdybine Gu YUL-h b Lhghughwih hwdwwwwnwuluwu hnndwdubpp
[nwgubnt bywwnwyny, huswtiu upqwsd £ <LL-h Bupwpwdhu 9.6.-n1d:

5 owunignud. Lwfuwnpwywynpywsd hwjnwwnniubph Ynndhg ubpyujugyws dbdnieiniuutipp ogunwgnpdybint Gu Lhgbughwih hwdwwwwnwufuwu hnndwdubpp jpwugubnt
Uwwunwyny:

<UL «Luywupwand wpynibwpbpwlwt Jwuygpwph
Waq - T wplwghtr pnipndnpipuyhli Spwghp» ko | 54



Udhu

Opwqnynn {qnpnipjwt gnpdwlhgp' pun wihutubph, %
(dhusle 2 mwuunpnwlwu uhony)

<nihu

Ognuwnnu

Ubwwnbdptip

<nlwnbidpbp

Unjtdpbip

EYwnbdpbp

owunignul. Lwluwnpwlwynpywd hwjnwnniubiph Ynndhg ubplujugywsd dbdnipniuttipp ogunwagnpdytint tu YUL-h hwdwwwwnwufuwt hnnwdubpp [pwgubne

uwwwwyny, huswytiu updws £ <LL-h Bupwpwdhu 9.6.-nwd:

Opwqgpynn £O0G (fud Opwgpynn Lgnpnipjut Ogunwgnpédwt
Qnpéwljhg), % (Uhusl 2 nwuunpnwlwu uhony)

owunignud. Lwfuwnpwlwynpywd hwynmwnnwubph Ynndhg ubplujwgywsd dbdnipniuttipp oguwgnpdytiint Gu YUL-h hwdwwwwwufuwu hnnjwdubpp (pwgubnt

twwinwyny, huswbiu tpdwsd £ <L<—h Bupwpwdht 9.6.-nud:
Lwpgquwupubpny’
[Lhwqnpywé wudh wuniup, wqquuniup]
Muwsawnnup
Uwnnpwgpntejniup

Cuybpniejwu wwonnuwywu Yuphpp

<UL «Luywupwand wpynibwpbpwlwt Jwuygpwph
Waq - 1 wpluwghte pnipndnpipuyhte Spwgpp»
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GluRUPULIPL 9.4. LUSSh UMULNYUUL 264UUP

Pwuly. [Lpwglly Pwulyp whdwbndp U pnnwplynn dwutiwéininh ud
gnwubtywlh hwugbt (Gepwnywy SWIFT ynnp)

Cwhwnnt. Lwjwuwnwuh YGpwlwugquynn tubipgbunhluwih W
Eubpqwiutwnnnipjwu hhduwnpwd

Cwhuwnnth gunuybint

Yuwjpp. bpwjwpwbwlwl hwugh' Cwjwunwup <wupwwbunyeniu,
p. Gplwu, 0010, Utijhp-Unwdjwu thnnng, 1

Inpdniubinypyuwts hwugt' Cwjwunmwuh Lwupwwbnnugniu, p.
Gpuwu, 0001, Uwjwp-Lnw wnnnuw, 29/1

Uduwphy. [Lpwgbly Pwbwluyht Gpuwpfupph ipnpwidwnpdwt
wduwphyp

Pwuluwjhu Gpuwaluhp No.  [Lpwglty]

[Fhdw' «Cwjwunwund  wpynibwpbpwlwt  Jwuynwph  Ug-1  wplwght
$nuinynpnwyhu Spwgph» Kwjinh wwywhnynid

Ubtup hnnud Gup Yuwwwpnid «Cwjwunwuntd wpryniuwpbpwlwu dwupnwph Wg -
1 wpluwihu  $nnnynpunwihtu dpwgpp»  Lwyinbiph  ubipywjwgdwu  hpwybphu», npp
wnpwdwnpyb b ......... [Lpwgtty wduwphyp' op/wdhu/tnwph]:

Ubtg wbinGywgyty £, np  [«bwpiwnpwluwynpdwsd  hwygpuwgppnit»]  (wjunthbin
«Mphughwywp) wbwnp £ pun <wjnbpp ubipyuwjwgdwu hpwybph wywhwugubiph, <wjnp
wwwhnydwu hwdwp CSwhwnniht ubpyuwjwgup <wynp wwywhnynud® unyu Pwulwjhu
Gpwatupph duny (wjunthbn' «Gpwotuhp»):

Mphughwwih fuunpwupny [¢] (wjunthbwn' «Pwulyy») unyund wudbpwwwhnpbu
wwpuwynpyn £ Jéwpb] Cwhwnnitht Ywd upw phpwdwhwenpnhu 5,000,000 (hhug
dhiphnt) UUL nniupp sgbpwquiugnn gnudwp (wjunthbn' «Gpwotupph Snudwps), Pwulyh
Ynndhg npwdwnpnn gpwubtjwynwd Swhwnnith gpwynp ywhwuop b Swhwnnth gpwynp
hwjnwpwpniegnup unwuwint nbwpnid, npunkn upynid £

a) np Mphughwywip fuwfunb] £ hp wwpunwywunyeniuubpp <wynbiph ubpluwjwgdwu
hpwybph ubppn, L wpryniupnid wbinp £ niubgl] Ywjwynsdwu nbwp' hwdwdéw)u
Lwywinbipp ubipyujwgdwu hpwybipp.
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b) wju hwpgwupp, nph wpryntupnud Mphughwwip Yuwwnwpb) § fjuwfunnudp b ynuypbin
Jywjwynsdwu nbiwpp, huswybiu uwhdwuywsd £ Cwynbiph ubipyuwjwgdwu hpwybipnid
W

c) Cwhwnnth Ynndhg wwhwugynn gnwwph swithp, npp swbinp £ gbpwquugh
Gpwatuhph Snudwpp dtdnieyntup:

Jbwpdwu gwiulwgwsé wwhwty unnpwgpynd £ Cwhwnnth Ywd upw hwgnp
ubipjuywgnigsh Yuid wotuwnwygh Ynndhg:

Pwuyp unyuny (i) punniunwd £ Swhwnnth Ynndhg unyu Gpwojuhph hwdwdwju
gnudwpp Jbpgubne hpwynwupp, (i) punnwnd k, np n's Pwulp, n's £ Mppughwywip stu
Ywpnn nwnwpbgub) wyn Gpwatuppp, dhusk npw uwhdwuywsd dwdybnh puuwip’ wnwug
Cwhwnnth gpwynp hwdwdwjunypiwu L (i) wwpunwynpynwd £ Yuwnwpb Swhwnnth
wwhwuop' unyu Gpwalupph hwdwdwju, Gebt wn wwhwuop hwldwwywuwwufuwund L
unyuny uwhdwudwd wwhwugubiph, W pun win wwhwugh Ybwpbp wudhowuwbiu
Cwhwnnthu:

Gprt Cwhwnniu Pwuypht Jbwpdwu wwhwuy £ ubpyuwjwgnt) dhusl dwdp 16:00-p
wmbnwywu dwdwuwyny, gwulwgwd op, tpp Pwulp pwg Lt gnpdwppubiph hwdwp
(Intpwpwugnip - winwhuph  opp  wyunthbwn'  «Upfuwwnwupwihtu op»)'  hwdwdwju  unyu
Gpwotupph wwjdwuubiph Pwuyp Yybwph SCwhwnniht wudhowwbu hwuwubh dJhongubiphg'
puwn 2whwnnth Jéwpdwu hwudtwpwpwywuubph bW wnwug npbl uwhdwuwtwynubph,
wwjdwuubiph, hwpgdwt Ywd Pwuyh dwuny wnwpyniejwu hpwynituph dhusk wwhwueh
ubpywjwgdwu opywu hwenpnnn tippnpn. Upfuwwnwupwjhtu opp:

Unyu Gpwotupph Ywuwpnwp  Jwd  thnfuwugndp  Gupwyw £ Pwlyp
hwdwdwjuniejwun:

Unyu Gpwofuhph gnpénnnigjwu dwdybinp jpwund b [¢] (wduwphy)®: <Gunbwpwn,
npw Yyéwpdwt guwujugwd wwhwue Pwuyp whiwp £ unwtuw wyjn opp Ywd npwuhg wnwsy:
N's Pwuyp, n's Mphtughwwip sbU Yupnn sinw| hwjnwpwnby wyn Gpwgiuhpp, dhusk npw
uwhdwujwsd dwdlybnp pwuwp’ wnwug Swhwnnih gpwynp hwdwdwjunyejwu:

Gpwoluhph Snuwpp Gupwyw £ ujwgbgiwu Cwhwnnih Ynndhg unnpugpywd
gpwynp dwunignwip Pwuyp Ynndhg unwuwint nbiwypnwd, npwntin upynwd £, np SCwhwnniu
fuunpnud £, np Gpwptupph gnudwpp ujwatigyh:

& Cwynbph Juwybpwlwunypjwu uygpuwlwu dwdlybnp pwuwing Gpbunu (30) Op hbwn, Ywd
Mwwyppwwinth  Ynndhg Lwynbph  Jwybpwywunypjwu  dwdybnh  Gplwpwdgdwu  nbypnd’
Lwjinbiph Juybpwywunigjwu Gplwpwégwsd dwdybinp puuwing tpbuniu (30) Op htwn:
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Pwuwnwpnrbph ubpywjwugnwip Ywpnn £ Yuwwwpdb biGYunpnuwhtu thnuinny [],

Gt win thwuwnwpnptph ptophuwyp ninupyyh uniphwunwyh dhongny thwuwnwenetiph
ubpyuwjwgdwu hwdwp ytipp upqwsd hwugbing:

Unyu Gpwatuppp Yupqwynpynuw £ Uhgwqquihti wnlunph wwjwwh  Ynndhg
hpwwwpwlyywd Swwhwuy tipwluhpubiph dhwutwlwu Ywunuubpny:

Pwuyh wujwunuip.

Uwnnpwgpnientu.

Uuntup, wqgwuntup.

Muwpwnnup.

Muwownnuwywu Yuppp.
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GururLUIPL 9.5. Oruarr LUUAUINK3L SERULPLULUL NULULRLEN

Unyu Gupwpwdhup uwpwgpnd £ wnbuthluwywu wwhwuoubiph ujwqugnyu
dwlwpnwyp, npnup wtwp £ wwywhnyybu:

Unyu wwhwugubpp nnipu Gu dnnud W thnfuwphund G Lwjuwnpwywynpdwu
hpwytiph (LNK) Cwybywd 2.-nwd uwhdwudwsd Lywqugnyu nbfuuhlwywu wwhwugubipp:

Opwahpp wbwnp £ uwfuwqgdyh, Yunnigyh, wntnwluwh, awhwgnpdyh, wwhuwwuyh
L wwwdnuwnwdyh plwwwhwywuwywu, w2luwwnwupwjhu, unghw|wywu,
wuyunwugnipjuu, U wwwhnynigjwu hwpgbpp  Ywpgwynpnn  Yhpwnynn  wqgquwihu
opGuunpnipjwup  hwdwwwwwufuwt:  NMwhwuoynwd £ Cwjwuwnwund  Yhpwnynn
optupubiph L Ywunuwlwpgbph wqqwihtu, wnwpwdwpowuwiht  Ywd  nbnwlwu
dwywpnwyh hwdwwywunwufuwunyenitu: - Unyu Gupwpwdund  ubpluwjugywsd  Gu
Uhowqguwiht  ElGywpwnbuupyulwu  hwudtwdnnndgh U wy]  unwunwpunwgdwu
dwpdhuubph Ynndhg pnnupywd unmwunwpwubph gwulp, npnup Yhpwnynw Gu
wwwnybtiph mbnunpdwu wwhpu:

[bbapyuywgynid £ wnwtbht thwuypwpneny:]
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GururUIrL 9.6. LUNUJULNRE3UL URUUSNRESUL <UUUUSLUS h LURUGHhD

[bapyuywgynid £ wnwtbht thwuypwpneny:]
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GuRUPUIPL 9.7. MULRUAULNRULENP U PNPNRUNRBSNRLLENP <UMSUUL 264UUD
(Lwpuwnpwywynpjwé hwymwwnnih dhwpneh Yypw)

Uduwphy'

Nuwhg' -hg
(Lpwgbty Lwpiwnpwywynpywds hwpypwppnih whdwbnidp U qupudGine Jugpp)

<bin.'
Swpu'
kL. thnuwn'

N’
Cwjwuwnwuh yepwwuguynn Lubpgbnplugh
U Eubpquiuuwynnniejwu hhduwnpwd
b npwnpnipin’ (nhypl Qupnihh Twpwgnquit, Unpgniypwihu (FYuwhwunnn)
hwuduwdnnnyh pwpuninup, <4EEL-h gunudubph nEYwdwn
Lwjwuwnwup Lwupwwbwnnge)niu, p. Gpuwu, 0001, Uwjwp-Lndw wynnnwuw, 29/1
<bn.' (+374-10) 58 80 11
kL. thnun' zaruhi.gharagyozyan@r2e2.am,
cc: r2e2fund@gmail.com

ekdwl. «Lwjwunwtnd wpyniuwpbpwwu Jwuanmwph Wa - 1 wplwghu
$nuinynpnwght Spwgpp» Cwyinbph ubpluywgdwu hpwybpp (KLKL)
(KUK No. [ ], wpwdwnpyws' op/widhu/2020 p.) Ypwpbpjuy
wwpqupwund unwtwint fjutnpwup

No. | Pwuwwenrh Pwduh, ko Mwhwugynn hwpgh Unwowplynn
wuyjwunwp hnnqwdh U ywpqupwudwu thnthnfunieyniutbp /
hwdwpp uywpwagpnpniup (nwgntdutip (kb wnlw Gu)
Cwpgqwupubpny’

[Lhwgnpywé wudh wuntup, wqquuniup]
Muwsgwnnup
Uwnnpwgpniejniup

Cuybpniejwu wwonnuwlwu Yuppp
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GururUdbL 9.8. Oruarr LLUGPNRE3UL <hULUMUUL <UUUAUSLUS D

nu3vuLLLrh LULUGHhD

Opwqph Cuybpnipjw unbnédwtu dwupht wuwydwuwgph (UM)

punhwunip npnypubkpp (2%)

«Qwjwumnwund wpyniuwpbpuwlwyu dwuaunwph Ujg - 1 wplwght $ninnynpunwgh

6pwth»

Unndkp

Lwonnulyy Lwjnwinniu b

«Cwjwunwup yhnwlwu hGwmwppppnipniuutph $nun»
thwy pwdubinmhpwywu puybpnieniup, hhduwnpwsé 2019
pUwlwuh dJdwjhup 20-hu << Ywnwywpnypjwu Ynndhg,
npwbu 100% wbwwlwu dJwulwygnyewdp pulbpnyeniu,
hwugt' <wjwuwnwup <wupwwbwnyeiniu, p. Gplwu, 0010,
Lwupwwbinnypjwu 37, gpwugdwu hwdwp'
286.120.1075203, <4<<' 02697868 (wjunthbin' «ULhD»):

Qnipdniubinipyniu

Opwgph Cuybpnygywu  hhduwlywu gnpéniubinyeyniuu £
Cwjwuwnwup  Lwupwwbinngniund «Wg  -1» 200 Udn
wpbwjhu d4 ONPUS P vwfuwagdnudp, $huwbuwynpnidp,
Ywnnignwdp, wnuophuntdp b gwhwgnpdnudp:

<hduwnpnud

Opwgph  Culbpnigyntup  hpduwnpybint £ npwbtiu - thwy
pwdubinmhpwlywu puybpnipniu’ Lwjwuwnwup
Lwupwwbinnipjwu optuunpnigjwu hwdwdwju:

Cuybipnipjwu Ywunuwnpwlwu Yuwwhwwp Yuqgubine £ [[e]]
du WWU nnuwpptu hwdwpdbp << npwd b pwdwuydwsd L
(hutint [®] hww hwuwpwly pwdubinndubiph, jnipwpwuginip
pwdubinnduph wujwuwlwu wpdtipp Yuqdbiinek [@] << npwd:

Pwdubdwutwlygnipint
u

Opwgph Culybipnypjwu  pwdubnndubpp  Ynndbph  dhol
Yunbinwpwatuybu htinlyw| hwpwpbpwygniejwdp.

i) <wonnuly <Lwjnwwnnt'  pwdubnndubph  85%-p ([@]
pwdutinndu). b

i) ULhS' pwdubinindubiph 15%-p ([®] pwdubwnndu):

Utbhd-h
pwdubdwutwlygnipent
up

Uthd-h  15%  pwdubdwutwygniginiup  uygpuwywu
Ywunuwnpwlwu Yuwwhwwinu $huwuuwynpyti| b yéwpyb £
Cwonnuly Lwynwwinnth Ynndhg' h owh ULHD-h:

ULhd-p wwpwwynpynud £ dwpbip <wonnuly Lwjinwwnnth
Ynndhg wpntu huy yéwpwsd hp bwfuuwlwu 15% ubipnpdwu
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gnwwpp' gpn winynu - winynuwnpnypny  ginfuwnniejw
dwpdwu duny, dhusl EGN-h wdwpunp:

Opuwghp
Shuwtuuwynpnid

Opwanph Shuwuuwynpndp wbiwp E hpwlwuwgyh ULLD-h
b Cwonnuy Lwynwwnnth Ynndhg' dwutwynp ubipnpnuwiubph
dhongny, huswbu bwl $huwtuwywu hwunwwnnieintuutiphg
unwgynn Junltiph dhongny:

P<L-h unnpwgpdwt  dwdwuwly <wonnwly  Lwjinwwnntu
Ydhuwuuwynpp ULLD-h ubipnpdwu dwup, npp hwwuwp k
Unndtph  Ynndhg Ywwwpydbihp punhwunip  dwutwynp
ubpnpnudubph 15%-pt’ npwbu gpnjulwu winynuwnpnypny
wnpwd thnfuwnniginiu: ULLD-U hpwyntup Yunnwuw dwpb)
thnfuwnnipjniup dhusk ESMN-h wjwpwnp:

Opwqgph Cuybpnipejw
pwdubwnndubph
nhdwg YGwputpp

Onpwanh Cuybpnigjwu hpduwnpdwu wywhhu pwdubinndubipp
nhdwg Jéwnpniudubipp wtiwp £ Yuunwpybu <L npudnd:

lunphnipn

Unndbpu  hpwynitup  Yniubuwtu  vpwuwlyb]  Suoptuubipp

funphpnh  (funphnipn)  wunwdubpptu' ppbug  wWwwnlwunn
pwdubinndubiph tnynupu hwdwdwuunptu:

bp  wwpwwlwunigynuubpp  Yuuwwpbine  twywwwyny
Funphnipnp hp thun Ygnwdwph pun wuhpwdbioinniyejw,
pwjg ns Wwlwu pwu nmwpblwu snpu wugqwd, Gl funphpnh
npnadwdp wj| pwu bwiuwwnbudwd sk:

funphpnh jnipwpwugnip wunwd wbiwp £ niubuw dBy dwyup
hpwyniup® tunphpnh ubipluwjwgyws hwipgbiph Yapwptinjuw:
funphpnh  npngnudubipu punniuynd  Gu - pybwpyniejwup
dwutwygwsd b pytwnpynigjwu hpwynwup niutignn funphpnh
wunwdubiph dwjubiph wwnq dadwdwuunipjwdp,
pwgwnniejwdp Ynndtph dhol Yupwéd pwdubinhpwlwu
hwdwdwjuwgpny YGpwwwhywd hwpgbiph, Geb wj pwu
Uwluwwnbuyws sk Yhpwnbih hpwyniuph unpdbpny: funphpnh
wunwdubiphg jnipwpwusinip hpwyntup  ntuh - bpwuwyb)
hwgnpywd  wud'  gndwpdwu  dnnnubphu ppbu
ubpywywgubnt W hp wunwtuphg pyGwpybint bywwnwyny:

Uzfuwwnwlhgubip

Opwgph Cuybpnigjwu bwwwnwlyubpu hpwgnpsdtiint hwdwp

Unndbiphg  Jnipwpuwitiginipp - Yubipgpuydh npulwynpyws b
thnpdwnnt dwutwgbinubip/ w2fluwwmwyhgubin:

Gnpdwpwp dpwghp

UMN-p wbwp E pp dbe ubipwnh hwunwunjwd twfuuwlwu
qnpdwpwip dpwghp b pynigti: Snpdwipwn dpwighpp funphpnh
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Ynndhg wwppbpwpwp Ybpwuwybint b hwunmwnybine £,
huswbiu bwl pwpdwgytiint £ mwpht wnujwqu dbYy wugqud:

Swpwéwpow Opwaph  Culybpnigywu  gnpdnnnipynibubip uygpuwwbu
yaunpnuwgwsé Yhubt Lwjwunwup  Lwupwwbnniejuu
tnwnpwdpnid:

Uwnwynp Snipwpwuginip Ynndu punniund k, np djnwe Ynndhu dhug

ubthwwunipju wjdd Ywpnn thu wwwlywub] dunwynp ubthwywunigjwu

hpwyniupubp hpwyniupubp (wjupupl' hpwyniupubp, npnup dwab| Ehu

dhuslk UM Yupnudp), bW wyn hpwyniupubipp pwpniuwybine Gu
wwwnywub| wyinwhuh hpwyniupubip niutignn Ynndhu:

Unndbpu  punniund U, np Opwagph  Culybipnyejwu
gnpdntubinyejwu pupwgpnd Opwaph Cuybipniejwu Ynndhg
huwpwynp £ uwnbinddp npnawyh [pwgnighs  dwnwynp
ubithwwuniejniu b wyn  phpwyniuptbpp Ywwnwunw  Gu
Opwgph Cuybpnigywup, L s6U Ywpnn thnfuwugyb) Ywd
wpwdwnnpyti,  |hgbughnt  wwjdwuwgpny  wpwdwnpyb)
Gppnpn wudwug wnwug Opwagph Culybipnygjwu ninnuiyp
gpwynp hwdwdwjunipjwu:

Cwyjwumnmhwgnidubp b
Gpwyfuhpubp

Unynpwywtu  hwywuwmhwgnudubpp b Gpwpfuhpubipp
Ypungnpyytu UM-nud, ubipwnjwy.

wwuwwd Ywpgny gpwugywd U uybip gnjniegyntu;

UN-nid tbpwnjwd wwpwwwuniejniuutiph punniudwu L
Ywwnwpdwu jhwgnpneniuutip W hpwywunipiniuutin;

UM Yupbint hwdwp pninp wuhpwdbon hwuwnmwwnnudubipp,
lhgbughwubipp W hwdwdwjunyeniutbpp;

UMn Yupnup U npw Ywuwpndp sh shwwubint npuk
opbuphu, hhduwnhp thwunwpenptipht Ywd guuugwd wy
wwjdwuwgpbphu:

Pwdubwnndubph
thnfuwugnwdubp

Pwgwnnipjwdp unnpl updwsd nbwptiph, Ywd Yunwwpdwu
dwpdup ybpwlwqdwynpdwu nbwptiph, 4nndtiphg ny dtyu
hpwyntup sh nwbuw hnfjuwugl] Ywd wy Ybpw nuophub)
Opwapph Cuybpnyejwu pwdubinndubpp wdpnne dwywiny
Ywd npwug dh dwup' wnwug npwup dinw Ynndhtu bwiuwwbu
Jwbwnbnt wnwownpyh:

ULhd-p Ywpnn £ Opwgph Cuybipnuyejniund hp pnnp
pwdubinndubipp Jwbwnb| Gppnpn wudh Yuwd
Ywqdwybpwnypjwt'  pnnp - ginwe Unndbph bwfutwlwu
gnpwynp hwdwdwjunipjwdp:
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Cwonnulyy  Lwjwnnwwntu Ywpnn £ wuophubp  hp
pwdubinndubpu  wdpnnonigjudp Ywd npwug dh dwup,
npwup ULhD-hu wnwowpybing hbwn, Gppnpn wudwug'
dhwju << Ywnwywpnipjwtu  hwdwdwjunyejwdp, huswbu
Updwd £ “Ywnwywnnigjwu Uswlygnipjwt <wdwdwjuwagpnid:
Uhunppunnwp  pwdubiinhpng  pwdubdwubph  wwpwwnhp
olnwndwlu huwpwynpnipiniup (drag-along rights) sh Ywpnn
pwwygyb, putiwnplyb) Yud Gupwnpyby:

Owfuubip

Snipwpwugnip Ynndu hupu £ Ypnd Ut wywnpwuwndw,
pwuwygnigyniuubpp b Ywwwpdwu, puswbu vwlb UM
Uwjuwgédwu U pwuwygnipnibutiph htn Yuwwywsd  hp

Ynndhg Ypwéd dwiuubpp:

Qunuupnipjniu b
Qwjinwpwpnipyniuubp

Unndbphg jnipwpwugnipp wtiwp £ qununup wwhph L
spwgwhwjwnh nplut Gppnpn wudh, ny | ogunwgnpdh npuk
Uwywwnwyny Ynndhg unyu C%F W UM pwuwygbint, Yupdwu
Ywd ywwnwpdwu pupwgpnid unwgywsd wnbntywwnynieintup
pwgh Snpoénwutiniejwu hpwlwuwgdwu twywwnwyhg, Ynndhg
pwgwnniRjwdp wju wnbnGYwwynyeniup, npp.

e wuhpwdtign £ pwgwhwjwnti gnpdnn optuunpnypjwu
Ywd wpdbenptph onlywu wpgwynpnn unpdwwnhy
hpwywywu wywnbph Ywd nwunwywu yénh Yuwd
wwhwuoh Ywd jnipwpwignip  hpwywunt dwpdup
wwhwuony;

e nnowdwnnbtu wwhwugynd £ pwgwhuwjnbi
funphpnwwwhniejwdp YUnndh ubpgpwywd
wpn$buhnuw funphpnwlywuubph Ynndhg' PL L/Ywd
unyt  Ywuwnweneny  twfuwwnbujwd  hwpgbipp
Ywwwygnipjwdp; W

e quuynu £ Ywd hwjinuynwd £ hwupwihtu wnhpnyeh
opowuwlyubipnud (wy Ybpw, pwu unwgnn Ynndh pny|
wnywd fuwfundwdp):

Puwlninh (Deadlock)

Pwyninnt hpwyphbwyp hwdwpynwd £ ypw hwuwsd  hbnbyw
hwugqwdwupubiphg jnipwpwniph nbiwpbpnid.

(a) pwdubinmbptiph hwdwdwjuniypjwu squip guulwgwd
hwpgh 2nipg, npp  hwdwdwju  UM-h, Opwgpp
Cuytipniejwu  hhduwnhp  hwuwnwenpbph Ywd
opGuunpnypjwu wwhwugntd k hpbug
hwdwdwjunijniup;

(a) funphpnh wunwdubph hwdwdwjunypjwu squp, wju
hwngbiph 2ntpg, npp Ytipwwwhyws £ funphpnpt Ywd
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hwunhuwunw [y dGnuwpywwunmhpwlwu
gnhponiubinypjwu ybipwpbipjw) wy fwywu hwnpgh;

(b) wupundty U pyn bptp  Funphpnh  Uhuwnbiphu
pynpnuih pwgwywyniegyntu:

Pwyninnt  ppwydpbwyp mdYynid £ hwdwdwju  hGnlyw
wuinhbwlwlwu pupwgwywnpgh.

Gpt  Pwyninnt hpwyhbwyp wnbnh § niwbund W sh Yupnn
[ntéybi| pwdubtitmbiptiph Ynndhg 30 (Liptiuntt) opdw pupwgpntd
wju bpunyphg, nph wpryniup £ hwunhuwgl]  thwyninnt
hpwyhtwyp Pwdutinbipiphg jnipwpwtignipp Yupnn £ hwpgp
thnfuwgliy hp gifuwdnp gnpdwnhp  wopbupt:  Pnjnn
nnowdhwn  owupbpp  gnpdwnnpydbint  Gu  dhwyninuihu
hpwnwpanyeintup 30 (Lptuntu) opw pupwgpnd |nwknt
hwdwn:

lvwnunnd

Lhwnlywip Yhwdwpyp fuwfunnd' UL hwdwdwiu,

(a) Um-ny uwhdwuywd pwdubitnhpny
wwpunwynpniejniuutiphg  gwulwugwséh  nipe  Ywd
wupunube fuwtuwnnid;

(b) Pwdubtitnhpng utwuynyeniup Ywd |ndwpndp, Ywd

(c) Swulwgwd pwdubitnhpng thnpd' mmuophubiint Opwgph
Cuytipnipjwu  pwdutindutipp UM-ny uwhdwuywsd
pwdubtinmndubiph hnfuwiugdwt uwhdwuwthwynwiubipp
fuwfundwdp:

fuwfuinnwd  pny]  sinwd  pwdubimbpp Ywpnn £ puwg
wwnpwwynp sk (i) qub| fuwfunnw eny; mywd pwdubnppng
pwdubinndubipp  wpnwpwgh 2niyujwywu quny npnpywd
ubpnpnuwihu pwuyhpp Ynndhg hwuwd nwup wninynu qting,
wd (i) wwhwugb| fuwfunnd pny; nywd pwdubinhpnohg
qubint hp pninp pwdubiindubipp - wpnwpwgh 2ntuywywu
quhg 10% hwybiyw| quny:

Jdbtébtph jndnud

Unndtph dholt  unytu  wwjdwuwgphg plunn Ywd npw
Ywwwygniypjwdp huswybu twl wwjdwuwgph fuwfundwd,
(nddwu  Ywd Jwybipnygjwup  YyGpwpbipnn  Jybébpp  (4b6)
Gupwyw Gu Ywpguwynpdwu Lwjwuwnwup
Lwupwwbwnigjwu  Unbunpwwpryniiwpbpwwu  Mwjwwnp
Ynndhg'  dtpghthu  Ywunuubpht  (pupwgwywngtipht)
hwdwdwju (Ywunuubn):

Uwpqwynpnn
opkuunpnipjniu

Unyu C% L UM Ywpgqwynpynud L deluwpwuynd Gu
Lwjwuwnwup Cwupwwbwnnijwu opbuunpniejwup
hwdwdwu:
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Gururudhy 9.7. PUJLESPMULUTL UV UAUILUG P CLAKULARY

M Nh3LEre

Pwdubnhpwlwu hwdwéswjuwgpp (P<) punhwunip npnypubtpp (C%)

«Qwjwumnwuntd wpyniuwpbpwlwt dwupnwph Uyg - 1 wpliwhtt $ninnygnpuinwght

Spwqhp»

Unndkp

Lwonnuly <wyywgpnit L

«Cwjwunwuh  MEnwlwu  <Gwmwppppnipniuubtph
Snun» thwy pwdubnhpwywu puybtipnieniun,
hphduwnpws 2019  pwlwup dwhuph 20-hu <L
Ywnwywpniejwu  Ynndhg, npwtu 100% wbGunwlywu
dwutwygnipjudp  pulbpnyeyniu,  hwugl'  <wjwuwnwuhp
Lwupwwbinnientu, p. Gpbuwu, 0010, <wupwwbinniejwu
37, gpwugdwu hwdwp' 286.120.1075203, <4<L
02697868 (wjunthtinn' «ULhD»):

Qnipdniubinipyniu

Opwgph Cuybipnyejwu  hhduwlwu gnpdniubingeniutu |
Cwjwunwup Lwupwwbnnyeniunid «Ujg -1» 200U dn
wplwjpu 4 oNPUS P bwfuwgdnip, Shuwtuwynpndp,
Yuwnnignidp, wnuophunudp b gwhwgnpdnudp:

Pwdubdwutwlygnipjniu

Opwgph Cuybpniyejwu  pwdubinndubpp  Ynndtph  dhol
nbnwpwsuyti| Gu hbinlyw| hwpwpbpwygniejwdp.

i) <wonnuly Lwjnwwint'  pwdubnndubph 85%-p (@]
pwdubitnndu). L

i) ULhS' pwdubinndubiph 15%-p ([®] pwdubinindu):

Uth-h
pwdubdwutwlygnieyniup

ULhd-h  15% pwdubdwutwygnipiniup  uygptwywu
ywuntwnpwlwu  Ywwhunwind  bpuwuuwynpdtp L
Jéwpyby £ <wonnuy wjinwwnnth Ynndhg' h owh ULHhS-h:

ULhS-p wwpwwynpynid £ dwpb wonnwly Lwjnwwnnth
Yynndhg wpntu huYy yéwpwsd hp bwfutwywu 15% ubpnpdwu

gnudwpp' gpn wnynu - winynuwnpnypny  thnfuwnnijwu
dwpdwt duny, dhusl EGMN-h wdwpunp:

Opwghp
Shuwtuuwynpnid

Opwgph Shuwuuwynpnudp wtiwp £ hpwwuwgyph ULLD-
h L <wonnuy <Lwjwmwwinth  Ynndhg' dwutwynp
ubpnpnudubpp  dhongny, huswybu  twb  phuwtuwlwu
hwuwmwwnieniuubphg  unwgynn  Jupytiph  dhongny:
Unndtph dwutuwynp ubipnpnudubpp wbwp £ hwdwdwut
lhubu  hpbug Uwputwlwu pwdubdwutwygnipjwup L
Ywpnn Gu wnpwdwnpyti pwdubnppwlwi hnfuwnnipjwu
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duny Ywd Opwagph Cuybipnypjwu unp pwdubiindubipp
pnnuwpydwu  dhongny:  Uwutwynp  ubipnpnudubipp
wbuwyp(ubp)-p  npngynd Gu R<-h unnpwigpdw
dwdwuwy:

Uulwlu upwuhg, et hus wnbupnid Gu hpwlwuwgybint
UnndGph  Ynndhg Jdwutwynp ubpnpnudubipp, P&
unpnwgpdwt  dwdwuwly  <wonnwly  Lwjinwwnniu
wwpuwynpynud £ ppuwuuwynptp ULLD-h ubpnpdwu
dwup' wnwudhu thnfuwnnipjwt wwjdwuwgnph hhdwu pw,
npp hwywuwn £ Ynndbph Ynndhg Yuwnwpybihp punhwunip
dwutwynp ubpnpnudubiph 15%-pu: SYjw| thnfuwnnigjwu
wwjdwuwagph wwjdwutbpp wbwp £ hwdwdwjubgytiu
Ubhd-h b Cwonnuly Lwjnwwnnth Ynndhg: ULLD-p
hpwyniup Yniwbiuw htin yéwpbi uinwgywsd thnfuwnnieyniup
dpusk E9M-h wwpup' dwu wn Jdwu Ywd dhwudwg
Jbwpdwu suny:

Cwhnipwpwdhuubp

Opwagph Cuytipnieiniup Yuyup wmwnpblwu
owhnipwpwdhuubip pwoluby ESMN-nud uojwod
Eubpgbwmhlwih wpunwnpnigjwu dGluwpyhu hwenpnnn
Phuwtuwlwu vnwpydw hnwdwnph 1-hg: Pninp nbiwpbinpnid
Unndbipp hwdwdwjunwd Gu pwdubnbiptiph Jnipwpwugnip
wmwnpblwu dnnnyh pupwgpntd pyGwpyby
2whwpwdhuubiph - pwptudwt  Ybpwpbipjw) - opwlwpgh
hwpgh ogwnhu:

ULh3D-pu  Jbwpynn wmwpblwt swhnipwpwdhuubtipp
wtinp b |hubiu ng wwlwu, pwu [@], npp dtinghtpu eny|
Yuw Jbpwnwpdub) thnfjuwnniginiup guwulugwd wwhp'
dhusk EGMN-h wwpwp: Gt npuhgt wwhph wwpq &
nwnunw, np ULLD-hu Jbwpwsd swhnipwpwdhuutpp
pwywpuwp s&u dhus ESN-h wdwpwp thnfuwnniegjniup
dwpbiint hwdwp, ULHLD-hu wbiwp £ wnipgh thnjuwnniejwu
dwpdwu dwdybnph nnowdhwn Gpywpwagnid:

lunphnipn

Unndtpu hpwyniup niubu upwuwyb tnuoptiutbph funphpnh
(Funphnipn) wunwdubpht' hptug wwwinywunn
pwdubwnndubpph  pwuwyht  hwdwdwuunptu:  UdGu
nbwpnw, ULLD-hu hpwyniup b bipwwwhynid funphpnh
wnujwqu dby (1) wunwd vpwuwyb, b <Lwonnuy
Lwjinwwnntl, hp dGdwdwuunigjwu  pybwpynypjwu
hpwynitupny, wwpunwynpynw £ sfunspunnintp ULLSD-h
ynndhg wnwhuph  wnwownpdwup L Vpwuwydwup:
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tunphpnh ng dh - wunwdh  jhwgnpniggnii sh Yuipnn
nwnwpbgyt] wnwug hpbu  Vywlwynn pwdubnhpng
Uwhutwywu hwdwdwjunijwu: Ynndtipp hwdwYywpdhp b,
np funphpnh  wunwdh  thnfuhwwnnigndp  npnpynud |
Unndbph Jhwéwju pybwpyniejwu dhongny' pwdubinbipbph
wmwpbywu punhwuniyp dnnndubipnud, wju  pwdubinhpng
wnwownyny, npu hpwyniup nubp Lpwtwybint wnyjw
funphpnh wunwdhu:

Pp  wwpwwwunignwutbpp  Yuuwwpbiine  tywwnwyny
Funphnipnp wbiinp E Uupuwn gnwdwph puwn
wuhpwdbonnipjw, pwig ny Wwywu pwu tnwpblwu snpu
wugwd, tpb funphpnh npnodwdp wy| pwu bwfuwwnbugwd
ok

Uwnwywpnid

Opwgph Cuybpnipjwu Ywnwywpndu hpwlywugunn wudp
(Suoptiup) wbwp £ Ywnwlwph Opwagpph Cuybipnipjwu
wdbuopjw pupwghly gnpdniubinieniup' <L opkuunpnipjwu
W funphpnh Ynndhg hwwnwunywsd pupwgwlwpgbph L
pwnwpwywunipjwu hwdwdw)u:

Opwgph Cuybipnigywu Suopbup tpwuwyynud £ Ynndbph
dhwéwju pybwpynipjwdp' punhwunip dnnnyh
hwdwwwuwwuluwt npn2dwdp uwhdwuywd dwdybnnd,
Greb win [hwanpnieyniup yipwwwhywsd sk funphpnhu:

Opwgpwihu  Cuybipnyeywu  Suopbut  wyfuwwnwuphg
wqwwuynw £ Ynndbph  Jdphwéwjt  pyGwpynipjwdp,
pwgwnnipjwdp wju ntiwptiph, tpp Suoptiuh Ynndhg ny
hpwywswih wwhywdph hhduwynp wwjwgnyg Yw, nph
nbwpnw Suopbuphtu  wofuwwnwuphg wquuwbint  dwuht
npnonwip  Ywpnn £ punniugl] pwdubiinhpng  dwjubiph
ddwdwuunyjwdp, npp Ywagdnd £ Ywunuwnpwlwu
Ywwhwwih 75%-p bW wwjdwuny, np pninp pwdubinbptpp
wwuwwd  Ytpwyn oSwunmgyti tu L Jwuuwlgh Gu
hwdwwwuwwuluwu punhwuniyp dnnnyhu, Grb wnwhuph
lhwgnpnieiniu yapwwwhywsd sk Funphpnht:

Pwdubwnbpbphu
YyEpwwywhywé hwpgbp

Unwug pninp pwdubinbpbpph bwjutwlwu  gpwynp
hwdwdwjunyejwu Opwgpwjhu Cuybpnientup hpwywunt sk
ubppnugw|  YGpwwwhywd  hwpgbph  2onipg  npluk
ghpdnnnipintu hpwlwuwgub] (Ywd npuk gnpdnnnipentu
hpwywuwgub|, npp hwdwnpdtip £ wd nuh bwwbu udwu
wqnbignieinit wyn hwngbiph Ynw).
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(@  thnihnfuby Opwgph Cuybpniejw
Ywunuwnpnueniup Ywd punniub) unpp.

(b) ubpywjwgub hwyn hp wywmhyubiph unwgnn Yud
Ywnwywphs Upwuwybnt yGpwpbpjuw.

(c) hwjinwpwpt] Ywd Yéwpb| npuk 2whnyewpwdhu
Ywd Ywuwnwpbip npuk wy| pwatuntd.

(d)  dbpwlwqdwybpuby  Yud - thnfuby Opuwgnh
Cuybipniggwu  SGnpdnwubinugjwu  punypp  Ywd
2nguiiyp.

(e) iuonhub Opwanp Cuybipniejwu
dnuwplywwhpwywu  gnpdniubpnyeniup Ywd
wywnhyubpu wdpnnoniegjwdp Ywd npwug bwywu
dwup.

1] unwudub] gwulwgwdé unp  hwuduwpwpnieiniu,
hwuduwnnipint,  thnfuwnniniuutp Jwd  wy
npwdwlwu wwnwwynpnipjniuubp, npnup
gbipwqwugnud Gu  Opwagph Culybipnypjwu gnun
wywnhyubinp [@]-ny.

(§)  nwnuwpbkgubl  funphpnh pninp - inopbiiuiph
(hwanpniejniutbpp.

(h) Opwgph  Cuybipnyeyniunid php - pwdubinndubipp
gwulwugwé duny gpwywnpbip Ywd Swupwpbinub)
wwpuwynpnyeyniuubipny.

(i) npnond  punniubp dhunphwnwp pwdubinhpng
pwdubinndubpp  hGwn  qubint  Ywd  Opwgph
Cuytipniggwu nplut pwdubiinndu  atinp pbipkint
dwuhu.

)] pwdubtimndubipp ownwnb] Ywd thnfuwugtb] Gppnpn
Ynnudpu (huswbiu uuwpwagpywsd £ unnply).

(k) wybjwgubii Opwagph Cuybpnigjwu Yuuntwnpwywu
Yuwwhuwp.

(I pnnwnpyt] pwdubwnndubph  unp  nwubp  Yud
thnihnfublp  gnjnuenitt niubignn pwdubiinndubiph
nwubipp.

(m)  ujwqbtigut| Opwgph Cuytipniejwu Yuwunuwnpuywu
Yuwwhuiwp.

(n) hpwdwpytp owhnipwpwduh  pwyfunidhg  Yud
pwtubi| wdpnng 2whnyhg wwljuwu
owhnipwpwdhuubn.

(0)  Pnnwplyby guwulwgwd unp wndtipnpbip.
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(p)  (dwpbp  Ywd  YEpwlwqdwlybpubp  Opwgph
Cuytpnigniup, ubpwnyw| npuk dhwénydwu Ywd
dhwgdwtu hpwlwuwgntd.

(q) hwdwuwtin dnuwnpynieniututinh hhdunwp, huswbiu
Uwl pwdubnppwywu swhbph Juéwnpp b (Ywd)
abnppbpnuwip’ Opwgph Cuybpnigjwu  nnwuwnp
dGnuwpyniejniuutp, dwutwé)ninbp Ywd
ubpYwjwgnigsnieiniuutip nwnuwnt hwdwn, huswbu
uwb  wn  punyewagpbpny  pulybpnyeniuutiph
Ywqdwybpwdwu Ywd puybpnyeniuubph  funwdp
dwutwygnipjniu:

funphpnht
YyEpwwywhywé hwpgbip

Opwgph  Cuybpnigintup ppwywunt sk ubippnugjw
ybpwwwhywsd hwnpgbiph  2nipg  npuk  gnpdnnnieiniu
hpwywuwgub] (Ywd npuk gnpdnnniegintt hpwlwuwgut,
npp hwdwnpdtip £ Ywd niup fwwbu udwu wgnbignientt wn
hwpgbiph ypw) wnwug pwdubinbiptiphg jnipwpwuyniph
ynndhg Lpwuwlyywsd wnujwqu dtYy tunphpnh wunwdh
hwdwdwjunyejwu.

(a) ww| npuk Gpwotupp Ywd hwwnnignd, npu fwywu k
Qnponutinipjwu hwdwp.

(b) thnfubii Opwagnpp Cuybipnyejwu wujwuntdp.

() uwbindby, pnnwpybi, qub), dwpbp Yud wy Yepy
ybpwlywqdwynpti Opwaph Cuybtipniejwu
Ywuntwnpwlwu Ywd Juplwihtu juwhwnwp (loan
capital) wjupwuny, nppwuny pnywwnpjws t <L
opLuunpniejwdp.

(d) npwdwlwu dhongubipn thnfuwnb| (pwgwnnipjwdp
nw|  Ihuwluvwlwu  wnwpnd  [@]  gnwdwpp
sqtipwquiugnn Junytiph).

(e) hwwnywgub| gwulwgwd thnfuwnni)ntu
(pwgwnnipjwdp  puwlwunu  gnpdniubiniejwu
puRwgpnL),

() gpwdwnpt) Ywd gpwhg wqunt), dwupwpbnut,
Ywd wj wwywhndwu dhong Yhpwnb| hp wdnng
gnyph Ywd npw fwywu dJwup byuwwndwdp.

(8) uinbtindtii gwulwgwd nnwwp puybipnyeniu Yud
atinp pbipt| wd ownwpbi| pwdubitnndubp guwuwgwsé
puybpnieiniuncd, Ywd dwutwygbip Ywd
nwnwnbigub) dwutwygntpjniup gwulwugwd

gnpépuytipnyentuntd W hwdwuwnbin
dbnuwnynieiniuntd.

(h) hwuwnwwnb| gwulwgwd gnpdwpwp dpwaghp Ywd
pjnioki:
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Uwwynp
ubthwwunipju
hpwyniupubp

Snipwpwgnip Ynnd punniund £, np djnw Ynndhu dhug
wjdd Ywpnn thu wwwlwub] dnwynp ubithwlwuntgjwu
hpwyntupubip (wjupupt' hpwyniupubip, npnup dwaby bhu
dhusle P<-h Yupnidp), U wyn hpwyntupubipp wpniuwybint
GU wwwnwub| wyinwhuph hpwyniupubip niubignn 4Ynndhu:

Wu nbwpnwd, Gpp pwdubinhpng uwfuyhunwd gnjniyentu
niutignn drnwynp ubthwlwunyejwiu gwulwgwsd twpp Yud
wmwppbip ognwgnpdynud Gu Snpdniubinigjwu pupwgpntd,
jnipupwuginyy - wyinwhuph  pwdubinbp unyuny  Opwgpp
Cuybipnigjwup gunphnd £ wunwnuwih, ny pwgwnhy,
wdpnne  wofuwphnd gnpdnn, hnunpwphg  wquwunywsd
Ihgbughw:

Unndbtpu punnwund Gu, np Opwgph Cuybipniejwu
gnhpéniubinyRjwu  pupwgpntd Opwgph  Cuybipnypjwu
Ynndhg htiwpwynp £ untindyh npnawlp ipwgnighg dnwgnp
ubithwywunieiniu bW wyn hpwyniupubipp wwwlywund Gu
Opwaph Cuybipnigywup, L s6U Yupnn thnfuwugyb] Ywd
wpwdwnpyby,  hgbughnt wwydwuwgpny - npwdwnndt
Gppnpn wudwug' wnwug Opwagph Cuybpniejwu nipnuyh
gpwynp hwdwdwjunipjw:

Cwyjwunmhwgnuiubp L
Gpwluhpubip

Unynpwywtu  hwywuwmhwgnwdubpp W Gpwotuppubipp
Upungnyybu PL-nud, ubpwnju’

wwwnowd Ywpgny gpwugnid b uybip gnjnieniu.

PL-nuwd ubpwnywd wwpunwlwunyentuubiph punniudwu
Ywuwnwpdwu jhwgnpnipniuutip U hpwywywuntgyniuubip.

AL Yuptiint hwdwp pninp wuhpwdbon hwuwmwnnidutpp,
lhgtiughwubipp W hwdwdwjunieiniuubnp.

AL Yupnwp U npw Ywwwpnwp sh hwlwubint npuk
opbtiuphu, hhduwnhp hwunwenebnhtu Ywd guuywugwsd wy|
wwjdwuwagpbphu:

Cunhwunip dnnnyubpnid
pybwpynipyniup (Cd)

Unndbpp wwpwwynpynwd Gu dhwdwju  pybGwpynipjudp
|noti P<L-h pwdubtimbpbphu yEpwwwhywd pninp hwingbipp,
wyuhupt ' ny Jdh npnond, npu wgnnud B ULDS-p
hpwyntupubiph, whtph b wwpwwywuniegntuubph ypw, sh
Ywpnn punniuyb] wnwug ULLS-h uwpitwlwu gpwynp
hwdwdwjunyejwu  Ywd  pybwpynyeywu:  Uwdnphwnwnp
pwdubinbpp wwpwnwynpynid £ wwywhndt ULHhS-h b upw
lhwgnpwé wudwug ubipywnieiniut Nt dwutwlygniejniup
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pninp  punhwunip  dnnnubiphu, npnup Ybpwpbpnw Gu
pwdubinbtptipht ytipwwwhywsd hwpgtiph (nédwun:

Swuywgwd wy npnontd, npp hunwy upgwd sk RL-nud, pwig
npp Jupnn bowagnbp wd Ywpnn £ pugwuwpun
wunpwnwnuw| ULLD-h hpwyniupubiph b gwhbph Jypw,
Ywd Ywpnn £ uwnbindt] unp wwpunwynpniginutbp, sh
Ywpnn  punnwyb wnwug Uuhd-h npwywu
pyGwpyniejwu:

Cunhwunip dnnnyh duwgwd npnanwdubipt punniuynid Gu
Opwgph  Cuybpnipjwu  Ywunuwnpwlwu  Yuwwhwwih
pybwpybint  ppwyniup  wydnn  pninp - pwdubnndubiph
dwjubiph  dGdwdwutniejwdp, Geb  YwunUwnpnigjudp
Uwluwwnbuywd sk wybith pwpép 2bd:

THwlwu Yndkuwumnubp

Lwup nbin ULLD-U wy pwup gphwynp sh hwdwdwjub) L
wjupwt dwdwuwl, pwuh ntn  <wonnwly <Lwjinwwnntu
dunwd £ Opwgph Culybpniygjwu dwdnphunwp pwdubintp,
htiwnlw| Yndbuwuwnubipp wbwnp £ ywhwwuytu.

e Opuwgph Culbpniggniup whnp £ wwhwwuph  hp
hpwjwywqdwybpywlwu Ywpguyhbwyp hwdwdwju
Lwjwuwnwup Lwupwwbwnnipjwu gnpdnn
opLuunpnipjwu.

e Opwagph Culybipnyeniup wbtiwp £ wwwhndh pninp
Uppwnbiih  enypngniginiititiph,  |hgbiughwh - L
Enynynientulbiph wnlwjnigyntup npw gnjnyjwu nng
pupwgpnLy.

e Opwgph Culybpnieniup  wbwp £ wwhwwuh

hwoywwwhwywu hwowndwu, dwfuubiph
ytpwhuydwu hwdwywpg W Yuwnwywpdwu
nbnGlwwndwlwu hwdwlwng, nnp
hwdwwwwwuluwund k dhowqgujhu

ulnwunwpwuubpht W ulyqpnwuptbipp:  Opwgpp
Cuytpnigniup  wbwp Lt fuunnpbt wwhwwuh  hp
hwoywwwhwywu hwaownnudp' IFRS-hu
hwdwwwuwnwuluw.

e  Opwaph Cuybipniyejniup pwdubimbipbph Ywd runphpnh

wwhwuony wtivp  wwwhnygh hp gnpdnnnipjniutibiph,
hwouwwwhwwu hwodwndwu b wy hwdwlwpgbiph

wwuwwd wninhn: Uninhnp wbinp £ hpwlwuwgyp
dhowqquwjunpbiu dwuwswd hwoywwwhwywu
puybipniejwu Ynndhg.

e Opwagph Cuybpnypjwu punhwunip  dnnndh  pninp
npnanudubpp wbwp £ opunniudbt’ hwdwéwju P<L-h,
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Unndbph  Jdphol  uvwhdwudwséd U  hwdwdwjubgué
Ywngh.

e PLnd Uywpwagpywsd pninp bwlwu npnanwdutipp wtivnp
E punniugbu dhwjuy ULPSD-p wlutwlwu gpwynp
hwdwdw)uniejwdp.

e Opwagph Cuybpnypjwu nblwdwp dwpdhup wbwp L
wwwhnyh pwdubnbiptiph hwywuwnp dwutwlygnieiniup
W wqnbigniejniup Qnpdniubinyejwu qupdwu
gnpépupwgnud’  wulwfu Opwgph  Cuybipniejwu
Ywunuwnpwlwu Yuwwhunwinw hpbiug pwdubnndubiph
swithhg.

o Lwonnuly Cwjnwunnit wywwnwufuwuwwnt £ Opwgph
Cuybpnieywun pwywpwn wfuwwnwywaqdh,
wninhnnpubph b wyp wuduwlwuaqdh  wpwdwnpdwu
hwdwp, npwbugh pwjwpjwpbu pninp  hpduwlwu
gnpdwnuwywu U Ppuwluwlwu twwwmwlubpp, wn
YN’ Jnipwpwiuginip huwtuwwt nwpgw wywnunpu
owhnipwpwdhuubph pwatunwip.

e wuhpwdbtipnnipjwu nbiwypnid  <wonnuly Lwjnwwnntu
wwpwwynpynid £ dwutwghunmwlwt funphpnwwnniutin
ubpgpwyb]  Snpdniubingywt wpryniuwybinnyeyniup
pwpdpwgubint  hwdwp'  h bywuwn Onpwgph
Cuytpnipjwu: Ldwu ntwpntd, ULhd-p
wwpwwynpynid E swnwnyt| wnuwpht
dwulwghwnwywu funphpnwywuubipp W
funphpnwwnniubph ubpgpwydwup.

e gwulwgwd Ynpwnpwwhy npnond,  ubpwnjw
wywnhyubiph, pwdubwunndubph, wj wpdbenptph,
thnfuwnnipjniuubph Yuwd wj| ghypwjhu
hwuduwnniejniutbiph, swhnipwpwdhuubph pwtudwu
L Opwagph Cuybpnieywu Ynndhg punniujwd wy
nwqdwywpwlwu npnanudubipp Ybpwpbnjuw)
npnanwdubipp, npnup punniuybp Gu wnwug ULHLD-h
wwuwwd  ubpywinpwu b (Ywd) wnwug £ pp
nbuwybwnp nyw| hwpgh ybpwpbpjw) ubpluwjwgubine
huwpwynpnigjwu W (Ywd) ndjw) hwpgh Ybpwpbjw)
pYbwpynipjut’  hwdwpynd £ wudwdbp L ny
hpwywgnp:

Puguwuwlw
YnyEuwtiinubp

Lwup nbin ULPD-U wy pwuh gpwynp sh hwdwdwjub W
wjupwtu dwdwuwy, pwuh ntin  <wonnwly <wjinwwnniu
dund  E Opwgph  Culbpnypwu  dEdwdwutnigjuu
pwdubinbp, htnlw| pwgwuwlwu Ynybuwuwnubpp wknp
£ wwhwwuytu.
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Cwonnuly  Lwytnwwnntl wwpuwynpynud L
stungpunnunb ULhS-pu' hp hpwyniupubiphg ogunybintu,
ubpwnyyw|  hwohy gppbph b wy  $puwtuwywl,
Ynpwnpwwnhy  thwuwnwpenptph  dnunph - hpwyniupp,
Cd-ubphu  Jdwutwygbiint  hpwyniupp L dbiwngh
hpwyniupp  wju hwpgbiph  JGpwpbpjwy,  npnup
ninnwyhnptu wgnnud Gu Ywd Ywpnn Gu wgnb ULhD-
h hpwyntupubiph, 2whbph ni ywpuwlwunieniuutiph
Ynw.

Opwagph  Culbpnieyniup swbnp £ unwudup bW
Cwonnulyy <wjinwwnnu swbwnp £ eny| tw| wnwug
ULhd-h bwputwlwu gpwynp hwdwdwjuniejwu npuk
(nwgnighs  wwpunwlwuniyentt - uwd  swbnp  k
hwuwnwwh npuk unp dwfuu, npp Yhwugliguh ULHLD-h
owhnipwpwdhuubph  ujwgbigdwup  jnipwpwugnip
bpuwtuwlwu wwpdw hwdwp b (Yud) Yhwugbguh
Opwgph Cuybpnigjwu hwdwp Ynpuwnh.

Opwagph  Cuybipnigyniup swybwmp £ unbindh
wwhnwwubp,  $nunbp  YJwd  hwrywwywhwywu
hwoywndwl npnypubp, npnup Ywpnn Gu  wqgnb)
ULhd-h hpwyniupubph U whtph Jpw L (Yud)
ninnwyhnptu wgnb| npw 2whniypwpbipnyejwu ypw.
Cwonnuly <Lwjnnwwnnit wbwp £ dGnuwwh  duw
gwulwgwd gnpdnnnipintupg Ywd npnontd wjwgubinig
Ywd Jwybpwgdwu pnyunynyentthg  gwulwgwé
qnpdwnph  hwdwp, npp Ywpnn £ puguuwpwp
wunpunwnuw| Qnponiubinypjw Yypw Ywd
wqnbgnieintu  nubuw]  Opwgpwihu  pulybipnyejwu
owhwpwduh pwotudwu hpwynituph Yypw, Yuwd ULLD-
hu gpynw £ whwpwdup  pwpfunwdubph dhongny
thnfuwnniejniup dwpbipnt huwpwynpnienitupg.
Unndbpp  wbwp £ dbnuwywh  duwu  hpbug
pwdubwnndubpph  gwulwgwdé  thnfuwugnihg  Ywd
ownwpnuwhg, npp sh hwdwwwwwufuwund  PL-nwd
uwhdwuywd pwdubwnndubiph thnfuwugdwu

Ywpgwynpnwiubphu:

Pwdubwnndubphp
thnfuwugnidubip

Pwgwnniypjudp  unnpl Uupwd  nbwpbph,  Yuwd
Ywnwywpdwu dwpduph YGpwywqdwynpdwu nbwpbipp,
Unndtiphg ny dtyp hpwyniup sh niubuw thnfuwugb| Yud wy)
Ytipwy wuophubtii Opwagph Culbpnigjwu pwdubinndubipp
wdpnne dwywiny Ywd npwug dp Jwup' wnwug npwup
djntu Ynndhtu bwhuwwbu thnfjuwugbiint wnwownyh:
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ULh®-p Ywpnn £ Opwagph Culbpnigyniuntd hp pnnp
pwdubwnndubpp  thnjuwtuglp  Gppnpn wbdh  Ywd
Yuwqdwybpwnigjwu' pnnp dinw Ynndbph bwutwlwu
gpwynp hwdwdwjunyejwdp:

Cwonnuly  Lwjnwunnu Jwpnn £ wuophulip  hp
pwdubinmndubip wdpnnoniejwdp Ywd npwug dh dwup,
npwup ULhd-hu wnweownlybinig htwn, Gppnpn wudwug'
dhwju wjwunwuh Ywnwydwpnypjwt hwdwdwjuntejwdp,
huswbu upqwéd £ Ywnwdwpnypwu  Uswygnipjwu
Lwdwdwjuwgnnty: Uhunphunwp pwdubinhpng
pwdubdwubiph wwpwwnhp onwpdwu huwpwynpnieintup
(drag-along rights) sh ywpnn pwuwygyti|, putwpyyt; Ywd
tupwnnyb):

Owfuubp Snipwpwugnip Ynndu hupu £ Ypnwd LV wywnpwundw,
pwuwygnigynwuttph b Ywwwpdwu, puswybu twlb PL
Uwjuwgddwu b pwuwlygnyeniuutiph htin Yuwywd hp
Ynndhg Ypws dwluubinp:

Qunwuupnipjniu L | YUnndbiphg Jnipwpwtgnipp wbinp £ qununup wwhh L

Cwyjnwpwpnipyniuubp spwgwhwjnh npuk Gppnn wudh, ny £ oguwgnpdh npuk

Uwwuwwyny Ynndhg unyu L%V b AL pwuwygtnt, Yupdwu
Ywd Ywwnwpdwu pupwgpntd uinwgywd
nbnGYwwnynipniup pwgh Qnponiutinypjwu
hpwlwuwgdwt twywwnwlyhg, Ynndhg pwgwnniejwdp wju
nbntywwnynipjwuntup, npp.

e wuUhpwdbywn E pwgwhuwjwnb) gnpdnn
opGuunpnipjwu  Ywd  wpdbpnetph  2nlywu
Ywpgwynpnn unpdwwnhy ppwywlywu wlnbph Yud
nwwwywu yénh Ywd wwhwueh Ywd jnipwpwtgnip
hpwywunt dwpduh ywhwugny.

e nnowdwnnptt  wwhwugynid £ pwgwhwjnt
funphpnwwwhniejwdp YUnndh ubpgpwywéd
wpndbupnuwy  funphnwlwuubph  Ynndhg' PL
Wywd)  unyu  thwunwpnpeny  uwfuwnbujwd
hwpgbiph Yuwwwygnipjwdp. b

e quuynuw £ Ywd hwynuynud £ hwupwihtu nhpnyeh
onowuwyubipnud (wy Yepw, pwu uingnn Ynndh pny|
wnywd fuwfundwdp):

Pwlninh (Deadlock)

Pwyninnt hpwyhbwyp hwdwpynid £ ypw hwuwd hbinbyw
hwugwdwuputiphg jntpwpwugniph nbiwpbpnid.
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(a) pwdubintptiph hwdwdwjunipjwu squip gwulugwd
hwpgh 2ntpg, npp hwdwdwju P<-h,  Opwgph
Cuytipniggwu  hhduwnhp  thwuwnwenetpp  Ywd
opbiuunpniejwu wwhwugntd E hptug
hwdwdwjunyguntup,

(b) funphpnh  wunwdubph  hwdwdwjunyjwu  squip,
wju hwpgh 2ning, npp Ytipwwwhywsd £ funphpnht
Ywd hwunhuwund £ Snpéniubingjut wy fwywu
hwng,

(c) wupunuty U pyn bptp FRunphpnh  Uhuwnbipphu
pynpnuwih pwgwlwnipntu:

Pwyninnt phpwyhbwyp ndynd £ hwdwdwju  hbinbyw|
wunhdwlwywu pupwgwlwngh'

Grt Pwyninnt hpwyhbwyp wnbnh £ nwubund b sh Ywpnn
(noytiy pwdubimbptph  Ynniphg 30 (GpbLuniu) opdw
pupwgpnd  wju  hpwnuwpdnieniuthg, nph wpryniup
hwunhuwgtii Pwyninnt  ppwyphbwlyp, Pwdubnbpbiphg
Jntpwpwitgnipp Yuipnn £ hwpgp thnfuwtgt hp qifuwynp
ghpdwnhp  wuoptupt:  Pninp nnowdhwn  9wupbipp
gnpdwnpybiint  Gu  thwyninughu ppwnwpéniiniup - 30
(GpGunwu) opdw pupwgpntd nkiNL hwdwn:

hwfunnd

P<-h hwdwdwu htnlywip  hpwnwnpdnieniuttpp
Yhwdwnybu fuwfuwnnid.

(a) RL-ny uwhdwuywd pwdutinhpng

wwpwnwynpniejniutbiphg gwulwgwdh |nipg Yud
wupunube fuwfuwnnid,

(b) gwulwgwd pwdubitnhpng utwulynieniup  Ywd
[(nSwinndp,

(c) gwuwgwsd pwdubnppng  thnpd'  wnuophubnt
Opwagpph  Cuybpnigjwu  pwdubinndubpp  RP<-ny
uwhdwuywd pwdubwnndubiph thnfuwugdwu
uwhdwuwthwynwubiph fjuwfundwdp,

(d) PL-nwd b unyu C%-nud hhpwwnwywsd guwulugwd
ubpywjwgnigsniejwu, funundwt Ywd Yngtuwuwnp

fuwfuwinnudp:

fuwfunnud  pny| sinwd pwdubinmbpp Ywpnn k, puwg
wwpuwynp sk (i) qubi] fuwfuwnnd pnyp tnjwd pwdubiinhpng
pwdubnndubipp wpnwpwgh onyuwlwu quny' npnaywd
ubpnunwwipu pwuyhph Ynndhg hwuwd wmwu wninynu qting,
Ywd (i) wwhwoeb] fuwfunnud pny; njwé pwdubiinhpnohg
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qutint hp pninp pwdubinndubipp wpnwpwgh 2ntyujwlywu
quhg 10% hwybiyw| quny:

Fuwfundwu dwuht dwunignd unwuwinig 30 (Gpkuntu) on
htiinn Opwagpph Cuybipnieniut wpnwpwgh 2ntjuywywu
ghu npnatint bwywunwyny wbwnp £ bpwuwyh wninhwnnp:

JdbE6Eph (nwdnud

Unndtiph Jdhol unytu wwjdwuwgphg pfunn Jud npw
Yuwwwygnipjwdp, huswybiu bwl Wwjdwuwagph fuwfundw,
(nddwu Ywd Juybpnigjwup dbpwpbpnn yeébpp (4b6)
Gupwyw btu NWdwu <wjwunwuh Lwupwwbnniejwu
Unlunpwwpryniuwpbpwlwu Mwjwwh Ynndhg' Ybpohupu
Ywunuubph U pupwgwywpgbiph hwdwdwju (Mwunuubn):

dwdiybwnp

Unyu <Lwdwdwjuwghpp ubuynud £ unyu  LC%h
unnpugndwl wwhhg b, Geb wybih Jun sh nunwntigyti
npw wwjdwuubph hwdwdwju, swpniuwyynd £ dhush EGP-
h nwnwpbgnup, bebt wj) pwu Uwhwwnbudws &
pwdubintiptiph hwdwdwjuntjwdp:

Uwpqwynpnn
opkuunpnipjniu

Unyu C%Hu b PL-U Yupgwynpynwd b dGluwpwuynd Gu
Lwjwuwnwuh Lwupwwbwnnipjuu opGuunpnipjwu
hwdwdw)u:

cUsUUSULh AULNAUNGSNKM8UL
JurUMNESh UChuUSUUULU™

aguldur

E UURULSUL
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