Yerevan, 2021

THE GOVERNMENT OF THE REPUBLIC OF
ARMENIA
ACTING ON BEHALF OF THE REPUBLIC OF
ARMENIA
(AS THE GOVERNMENT)

AND

ARMPOWER CJSC
(AS THE DEVELOPER)

AND

RENCO S.P.A
(AS THE SPONSOR)

AGREEMENT No. 3
ON MAKING AMENDMENTS
TO FRAMEWORK AGREEMENT

to

Design, Develop, Finance, Construct, Own,
Operate and Maintain
a 250MW Gas-Fired
Combined Cycle Power Plant
in the territory of Yerevan,
Republic of Armenia
(as amended and restated on 13 November
2018 and further amended on 14 December
2018
and 22 April 2021)
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THIS AGREEMENT is made at UNR3L CUUURUSLUGHME Yupyby £ bpliwundd

Yerevan

BETWEEN:

(1) THE GOVERNMENT OF THE (1) <Uu3uusuuh cuLvrunssnhie3UuL
REPUBLIC OF ARMENIA, yunudurnr@3uu, nre anronkyu E
ACTING ON BEHALF OF THE <Uu3uusuuh CULruMsEsSnNihe3UL

REPUBLIC OF ARMENIA having
its administrative office at Republic
Government House 1,

of

Square,
0010  Yerevan, Republic

Armenia, hereinafter referred to

as the "Government" (which
expression shall, unless the
context requires otherwise,
include its successors and

permitted assigns);

(2) ARMPOWER CJSC, a company

incorporated and registered in the
Republic of Armenia pursuant to
law

Armenian (with

number 286.120.924562),

company
and
having its registered office at
Vazgen Sargsyan Street 10,
Kentron, 0010 Yerevan, Armenia,

hereinafter referred to as the
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(3)

"Developer" (which expression
shall, unless the context requires
otherwise, include its successors

and permitted assigns); and

RENCO S.p.A, a public company
incorporated and registered in
ltaly pursuant to ltalian law (with
company number 13250670158)
and being legally based at Viale
Venezia 53, 61121 - Pesaro, Italy,
hereinafter referred to as the
"Sponsor"  (which  expression
shall, unless the context requires
otherwise, include its successors

and permitted assigns).

WHEREAS:

(A)

On 27 April 2017 the Parties

and the Sponsor have entered into

Framework Agreement to Design,

Develop, Finance, Construct, Own,

Operate

and Maintain

a 250MW Gas-Fired Combined Cycle

Power Plant in the territory of
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Yerevan,

Republic of Armenia, which has been
amended and restated on 13
November 2018 and further amended
on 14 December 2018 and 22 April
2021 (the “Framework

Agreement”).

(B)
2021, the Developer notified the

On 25 June 2021 and 23 August
Government about the emerged
Adverse Condition Events respectively
related to the connection of the Plant
to the transmission network and the

provision of the Plant with the Gas.

(C)  Having regard to the provisions
of Article 4 of the Framework
Agreement (Extension of Milestone
Dates), the Parties and the Sponsor

have agreed to extend the Scheduled

Commercial Operation Date.

NOW, IT IS AGREED AS FOLLOWS:

hpwyniupny  wnphpwwbinbint, gnpdwpybint W
wwhwwbine JGpwpbpwy, npp - thnhinfuyt b
ytpwowpwnpyb) £ 2018p-h unjtdptiph 13-hu L
wjunthtnle thnithnfuyby £ 2018e-h nblwnbdptph
14-hu L 2021p-h wwphih 22-hu («Cpowuwlwyhta

Cwdwawjuwaghp»):

(B)
ognuwnnuh 23-htu Ywnnigwuwwwnnp swunwghi| &

2021p-h  hnmupup  25-hu L 2021p-h
Ywnwywpnijwuu h hwjwn lwés Uupwnpbuwywun
Mwjdwuh Ppwnwpéniginiuutph dwuht, npnup
ytpwpbpnud LU,  hwdwwywwwufuwuwpwn,
gwughu  Jhwgubint

Ywjwup

Ywjwup  hwnnpndwu

huwpwynpnipjwup L guqny

wwwhnybniu:

(C)  <hdp
Cwdwdwjuwgph 4-pn hnnwdh (Loawtwlwihg
dwdytinubpp npnyrRutinp,
Unndpp b <njwuwynpp  hwdwdwjuyt bGu
hGunwaqb| Lwfuwwnbujwd Undtipghnu

Cwhwgnpédwu Uduwehyp:

punniutin Gpowuwlwipu

Gpywpwagnid)

unr3tnd aNL E PeMIGL <6SEY3UL
<UUUauU3uvnh@E3NhLL.



ARTICLE 1

1 DEFINITIONS

1.1. In this Agreement unless the

context otherwise requires:

(a) “Framework Agreement” has the
meaning given to it in point (A) of

the recitals of this Agreement;

(b) “Agreement” means this
agreement.

1.2. Terms defined in the
Framework  Agreement (whether

directly or by reference) shall, unless
otherwise defined herein, have the

same meaning in this Agreement.

2 AMENDMENTS

The Parties and the Sponsor hereby

agree to amend and read the
definition of term  “Scheduled
Commercial Operation Date” in
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Article 1.3  (Definitions) of the

Framework Agreement as follows:

“Scheduled Commercial Operation

Date” means 28 September 2021.

3 INCORPORATION BY
REFERENCE

Articles 18.3(b)-(h) (Arbitration), 19

(Representations and Warranties),

20.1 (Notices),  20.3  (Invalidity),
20.7 (Variation), 20.9 (Entire
Agreement), 20.11 (Sovereign

Immunity), 20.12 (Further assurance),

20.14 (Governing law), 20.15

(Contract Language) of Framework

Agreement  shall be  deemed

incorporated in this Agreement by
reference and shall apply as if the
"the

references therein to

\l n

Agreement", "this Agreement" or “the
present contract” were references to

this Agreement.

Cwhwgnpddwu Uduwehy»

uwhdwundt' puwn htwnbywip.

tanpnyeh

«Luwppnunpbujuwdé Undbpghntt Cwhwaqnpdédwt
Uduwphy» bpwbwlnd £ 2021  pduwluwth

ubupipidpbinh 28-p:

3. LsrunnNrULEr K1TUUUPR

Cpowuwlywihu Cwdwdwjuwgph <nnywdubip

18.3(b)-(h)-u (Upphwpwd), 19p
(Cwlwuwnnuwiubp b Gpwotuwynpnidubin),
20.1-p (Owunwgnwdubip), 20.3-

p (Uudwybipnieinwu), 20.7-p (Pnthnfuniejniu),
20.9-p (UWpnnowywt wwjdwuwghp), 20.11-
p (Pupupofuwu Uudtnudfubihnieyniup), 20.12-
n (Lpwgnighy  Gpuwafuhputip),  20.14-p (Ywp-
qunpnn hpwyniupp),
20.15-p (Cwdwdwjuwagnh Lbqntu)
hwdwnpynid Lwdwdwjuwgnpntd
ubpwnywd hnnuwing U Yhpwnynid Gu wjuwtiu,
huswtiu Gt

«Lwdwdawjuwgnhu»

unyu

npwugntd
Ywd

JGpwpbipthu

hnnidutipp
«nyu  Lwdw-
dwjuwgnphtu» unyu

Lwdwdwjuwgphu:



4 MISCELLANEOUS
PROVISIONS

This Agreement shall come into effect
upon being executed by the Parties
and the Sponsor and shall comprise
an integral part of the Framework

Agreement.

IN WITNESS WHEREOF, the Parties
and the Sponsor, intending to be

legally bound, have caused this

Agreement to be duly executed on the

dates indicated next to their

signatures below by their duly

authorised representatives:

[Signature pages follow]
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SIGNED by the GOYERNMENT OF USnNruardJesL k <Uu3uusuth
THE REPUBLIC OF ARMENIA <ULMUMESNRGE3UL Lunu4urnke-3uL
(acting on behalf of the REPUBLIC uNQUh8 (npp gnponud £ <U3UUSULh
OF ARMENIA) <ULMPUMNESNR@3UL wuntuhg)

By: Gnel Sanosyan, Minister of Territorial Administration and Infrastructure of
the Republic of Armenia, as an authorised representative
Cwjwunwuh Cwupwwbinniyejwt nwpwdpwiht junwywpdwu b
Gupwlwnnigywdpubph twiuwpwnp Sub Uwunujwup Ynndhg' npwbu
Lhwagnpywid utinluywgnighs

Signature: Date:
Uwnnpwgpnipjntu. Uduwpehy.



SIGNED by ARMPOWER CJSC usnruardel £ urueunkher oLL-h UNIU NS

By: Francesco Giustozzi as Chief Executive Officer

bpwuskuyn hniuinnggh Ynndhg' npwbu gfuwynp
gnpdwnhp inuopku

Signature: Date:
Uwnnpwgpnipjntu. Uduwpehy.
By: Ruben Gyozalyan as Chief Financial Officer
Mnipbu Fnquuigwiu Ynndhg' npwbu Phuwtuwlywu
inuontiu
Signature: Date:

Uwnnpwgpnipjntu. Uduwpehy.



SIGNED by RENCO S.p.A usnruardesl £ nsuun U.w.U-h Un1Uhs

By: Giovanni Rubini as Chief Executive Officer
Lhnwuuh Mnphuh Ynndhg' npwbu qifuwynp
gnpdwnhp nuopbu

Signature: Date:
Uwnnpwgpntpjntu. Uduwphy.
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