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THIS AMENDMENT AGREEMENT (the
“Amendment”) is made of ___, 2021, by and
among the Republic of Armenia (“RA”),
CONTOURGLOBAL HYDRO CASCADE CJSC
(“Buyer”), CONTOURGLOBAL TERRA
HOLDINGS SARL (“Contourglobal”) and CG
SOLUTIONS GLOBAL HOLDING COMPANY

LLC (“CG Solutions™).

WHEREAS, the RA, the Buyer, ContourGlobal
and CG Solutions entered into an Asset Purchase
Agreement (“APA”) dated as of June 08, 2015.

WHEREAS, the Buyer has requested the RA to
include in the capacity payment under the Tariff
Schedule of the APA 1007% of the service costs of
the loans provided by KFW to the Buyer in
accordance with (i) the Loan and Project
Agreement originally dated October 20, 2010 and
subsequently amended on December 20, 2016 in
the amount of EUR 22,000,000 and (ii) the Loan
and Project Agreement originally dated October
20, 2010 and subsequently amended on December
20, 2016 in the amount of EUR 29,000,000 EUR
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(collectively, the “KFW Loan”). The RA, in the
name of the Ministry of Territorial administration
and infrastructure, has agreed to the proposal of
the Buyer and has requested to reflect this in an

amendment to the Tariff Schedule of the APA.

WHEREAS, the Buyer should be reimbursed
only the principal amount and the service cost of
the loan for the capital expenditure programs
financed by the preferential loans received from
the Government of the Republic of Armenia or by
the guarantee of the Government of the Republic
of Armenia, and the reimbursement currently
done through the energy generation component
of the Tariff can cause both negative and positive
effect due to the fact that the actual delivered
energy could be higher of lower than what is set
forth in the APA Tariff schedule. In order to
exclude these risks, the service cost of the KFW
Loan must be included in full in the monthly base
capacity price of the APA Tariff Schedule of the
APA.
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WHEREAS, in accordance with Section 14.02 of
the APA, the parties hereto desire to amend the
Tariff Schedule of the APA as set forth in this

Amendment.

NOW, THEREFORE, in consideration of the
premises set forth herein and other good and
valuable consideration, the receipt and sufficiency
of which are hereby acknowledged, the parties
hereto agree:

L Capitalized terms used herein and not
otherwise defined shall have the meaning
assigned to such terms in the APA. The rules
of interpretation set forth in Section 1.02 of
APA shall apply as if set forth in this

Amendment in their entirety.

2. The parties agree to modify Exhibit A
to the APA (Tariff Schedule) by adding the
following sentence in the end of the 3
paragraph of the section “Purpose”: “Unlike
other capital expenditure projects, the
reimbursement of capital expenditures on
investment programs implemented at the
expense of concessional loans received from
the Government of the Republic of Armenia

or with the guarantee of the Government of
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the Republic of Armenia, including the loan
received by the Buyer under the financing
made available by the KfW through the
Government of Armenia according to the
loan agreement signed on 20 December 2016,
is ensured by reimbursement of the KFW
service costs (principal amount and the
interest) 100% through the monthly base

capacity price of Buyer.

3. This Amendment enters into force
from the moment of bilateral signature by the
Parties and is considered as an integral part of
the Contract. The provisions of this
Amendment do not have retroactive effect
and shall apply to the relations arising
between the parties starting from the next
tariff revision process.

4. Nothing in this Amendment shall be
deemed to modify or constitute a waiver with
respect to any other term, provision or
condition of the APA which remain in full

force and effort.

5. This Amendment shall be governed by
and construed in accordance with laws of

England, UK.
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6. This Amendment is executed in
several counterparts, each of which is an
original, but all of which together constitute

one and the same agreement.

[Signature page/

IN WITNESS WHEREOF, the parties hereto have

caused this Amendment to be duly executed as of

the day and year first above written.

REPUBLIC OF ARMENIA

By:

Name:

Title:

CONTOURGLOBAL HYDRO CASCADE CJSC

Name:

Title:

CONTOURGLOBAL TERRA HOLDINGS SARL
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By:

Name:

Title:

CG  SOLUTIONS  GLOBAL
COMPANY LLC

By:

Name:

Title:
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