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Yerevan, 2022 Bplwb, 2022 p.
THE GOVERNMENT OF THE REPUBLIC OF ARMENIA 2U3UUSULP ZULMUMESNhe8UL
ACTING ON BEHALF OF THE REPUBLIC OF TUNUGUCNRESNRUE, NOC ANCONRU |
ARMENIA ZU8UUSULD ZULMUMESNRE3UL UuNhUh3
(AS THE GOVERNMENT) (NrBU YUNUYUCNRE3NRL)
AND G4
ARMPOWER CJSC UrvounNktl» LC-L
(AS THE DEVELOPER) (NCNBU YU.NNRSUAUSNN)
AND B4,
RENCO S.P.A «ELUN» UNU
(AS THE SPONSOR) (NLNGU ZN0ULUHNS)
AGREEMENT No. 4 uutausvuanr @hd 4
ON MAKING AMENDMENT CrouLuyusry 2UUuQuU3LUar NhU
TO FRAMEWORK AGREEMENT oNONNPRE3NPL WUSUCTLAR UTURL
to
Design, Develop, Finance, Construct, Own, mpuunwith Zubpuugbinmpym imd’ Gplwb
Operate and Maintain punuph nwpwdpmd 250 Udwn ququight
a 250MW Gas-Fired Junthpny Yndphtugdus ghljny fEjupuljuyu
Combined Cycle Power Plant twhiwugdtni, qupqugibiny, htrwtivunnpbyn,
in the territory of Yerevan, Junnighint, ubthwljwinpju hpwyniipny
Republic of Armenia nhpuybwnbnt, gnpswiplint b wuwhwwibkny
(as amended and restated on 13 November 2018 and YLpupkpyuy
further amended on 14 December 2018, 22 April 2021 and (mhnjjws b Jepwowpunpus 2018 p.-h
7 October 2021) unjtdplph 13-htt b wyinithbnb hmpnjujus 2018

p--h ntijunbtdpkph 14-hi, 2021 p.-h wwphih 22-hu b
2021 p.-h hnljinkdplph 7-ht)



THIS AGREEMENT is made at Yerevan

BETWEEN:

(1)

2)

®3)

THE GOVERNMENT
REPUBLIC OF ARMENIA, ACTING
ON BEHALF OF THE REPUBLIC OF
ARMENIA having its administrative
office at Republic Square, Government
House 1, 0010 Yerevan, Republic of
Armenia, hereinafter referred to as the
"Government" (which expression shall,
unless the context requires otherwise,
include its successors and permitted

assigns);

ARMPOWER CJSC, a

incorporated and registered in the

company

Republic of Armenia pursuant to
Armenian law (with company number

286.120.924562),

registered office at Vazgen Sargsyan

and having its
Street 10, Kentron, 0010 Yerevan,
Armenia, hereinafter referred to as the
"Developer" (which expression shall,
unless the context requires otherwise,
include its successors and permitted

assigns); and

RENCO Sp.A,

incorporated and registered in Italy

a public company

pursuant to Italian law (with company
13250670158) and being
legally based at Viale Venezia 53, 61121

— Pesaro, Italy, hereinafter referred to

number

as the "Spomsor" (which expression

shall, unless the context requires

2)

®3)

UNR3L ZUUUQUSLUGPLE Yupt k) b Bplmbnd

OF THE (1) 2U8UUSUULP ZUULMUMGSNRE3UL YUNUYU-

rnpesUL, NCC ANConNkhU E 2USUUSULP
2ULLUNESNRE3UL ULNRURS, b nph Jupsw-
Gt tunu]uypp quinid £ Zujuunwbh Zwb-
puybwnnipnit, 0010 Gphwl, Zwipuybnnipjut
hpuwwwpuly, Yunwjuwpuljub nnit 1 hwugknd,
wjunthbn «Gwnwiwpnipeinibs (hisuhuh wpnw-
huwjinmpmnitp tbpupnmd £ twb npuw hpuwdw-
hwonpnutphtt b pnywwnpkh ghuhnubpubphl,
tpt hwdwwnbpunhg wy) pwt sh plunid),

«Uroeunkr» ®PC-h, Zwjuuwnwbh Zwbpw-
whwnnipjub opkuputinh hwdwdwt Zujwunwh
Zubupuybnnm pniumyd hhdtwunpjws b gpug]us
pllkpnipjul (qpuiigdwi hunfwpp' 286.120.924562),
nph quinfkint Juypt £ 22, p. Bplwb, Yklnpni
0010, dwqgkt Uwpquutp thnn. 10 hwughkl,
wjunthbn «Gwpmguuwunnnngs (hiswyhuh wpunw-
hujinmpnitp tbpupmd £ twb npuw hpuwdw-
hwonpnutphtt b pnywwnpkh ghuhnubpubpht,
tpt hwdwwnbpunhg wy) pub sh puntd), b

«¥euull»  UwU-h, DPuwhugh opkupukph
hwdwduwyt Prnwjhwynmd hhdtunpgus b gqpuatgdws
pug pwdubnhpwlub pulbpnipjut (gpuiugdwt
hwdwpp' 13250670158), nph  hpujwpubuljub
quidnt Juypt £ buowhw, 61121-Nkqupn,
Jhuyk  dkubighw 53, hwughl,
«<mjutugnp»  (hswhuh  wpunwhwynnipemniip
ubpwpnid £ twb npw hpwdwhwenpnubpht b

wjunthbn

2



otherwise, include its successors and

permitted assigns).

WHEREAS:

(A) On 27 April 2017 the Parties and
the Sponsor have entered into Framework
Agreement to Design, Develop, Finance,
Construct, Own, Operate and Maintain
a 250MW Gas-Fired Combined Cycle
Power Plant in the territory of Yerevan,
Republic of Armenia, which has been
amended and restated on 13 November
2018 and further amended on 14 December
2018, 22 April 2021 and 7 October 2021

(the “Framework Agreement”).

(B)

Section 5 of the Network Rules of Electrical

Following the requirements of

Energy System of the Republic of Armenia
approved by PSRC Resolution No. 161-N
dated 17 May 2017, the Developer has
connected the the 220kV
“YerTPP-1” overhead line and 220kV
“Nairi” overhead line of the 220kV
transmission network of High-Voltage
Electrical Networks CJSC.

Plant to

(@) The Parties wish to amend the

definition of the term “Delivery Point” in

the Framework Agreement.

NOW, IT IS AGREED AS FOLLOWS:

poyjunnkih ghuhnubpubpht, bpt hwdwwnbkpunhg
wj) pwilt h plunid)

UbQtH,

2UG49h UFLELAY, Or.

(A) Unnutpp b Znduiwynpp 2017 p.-h wyphh 27-ht
Jupk ku opowtwljuyht hwdwdwjiughp Zujuunwih
Zwbpuybnnipmiind. Bpliwt pwunuph nwpuspnid
250 U9dwn ququjht Junkihpny Yndphttugdus ghlynyg
EEjunpuljuyut twhiwugstint, qupqugubint, htwt-
uwynpbnt, jupmigtng, ubkthwljutnipjut hpuyniipny
nhpuwbwunbnt, gnpswpybint b ywhwywubnm Jbpw-
phipyu), npp thnhnpudty b JEpupwpunpyt) k2018 p.-h
unjtdpkph 13-ht b wyunithtnb tinthnjudl) | 2018 p.-h
nhuntdpbph 14-ht, 2021 p.-h wwphih 22-ht b 2021 p.-h
hnljinbkdpbph 7-htt («Cpowbuljuyhtt Zudwduytughp»):

(B)  Blukng 20Uz 2017 pywluith dwjhuh 17-h phy
161-N npnoudwdp hwunwnjwsd Zwjuunwih Zwbpw-
whunnipywt LEjunputubpgbnhjujut hwdwlupgh
gutgwjhtt jwuntukph 5-py pwduh wwhwbeubtnhg,
Jupniguwuwnnnp dhwugpk] £ Yuwywbp «Fupdpuynin
EEjupuguugtp» ®RC-h 220 9 hunnppuwt guugh
220 Y9 «BGpREY-1» onuyht gdht b 220 Y4 «Lwhph»
onpujht gdhti:

©) Unnubpp gwujuwiund tu thnthnjul] Cpowtiw-
Juyhtt Zwdwdwjiwgph  «Uwnwupupdwt  Ukwns
Eqpnyph vwhdwinidp:

unep3uNd QMR E|
ZU0UUQU3LNRE3NRUL.

FEMIGL  ZGSTUSUL



ARTICLE 1

1 DEFINITIONS

1.1.

context otherwise requires:

In this Agreement unless the

has the

meaning given to it in point (A) of the

(a) “Framework Agreement”

recitals of this Agreement;

(b) “Agreement” means this agreement.

1.2.

Agreement

Terms defined in the Framework

by
reference) shall, unless otherwise defined

(whether directly or

herein, have the same meaning in this

Agreement.

2 AMENDMENT

The Parties and the Sponsor hereby agree
to amend and read Article 5.2(a) of the

Framework Agreement as follows:

fa)

connect and remain connected to the 220kV

The Developer shall be permitted to

transmission network of High-Voltage
Electrical Networks CJSC, and to deliver
electrical energy (capacity) to any
delimitation point between the Developer
and High-Voltage Electrical Networks CJSC
(each such point hereinafter referred to as
the "Delivery Point"), and the Government
shall grant, or procure the grant of all
necessary rights of way and easements, as

reasonably required by the Developer.”

zZNMqUo'1
1. UtzuUtuNkrULEr

1.1.  Unyt Zwdwdwjtwugpmd, bpt hwdwwnbpuwnhg
wy) pwb sh punid’

(a) «Cppwtwljught Zwdwdugiwghpr Wywbwlnid
unyb Zwdwdwjiwugph twpwpwh «Us Yhnnid
nput yekpugpus bywbwlnipiniup.

(b) «Zudwduwyuwughp» tpwhwlynid k unijlt
hwdwdwjuwghpp:
1.2. Cpowtwluyhtt Zwdwdwjiwgpmid uvwhdwi-

Jws Lqpnyplbpp (huh nu ngquyhnpki, ph hnm-
uUny), unyb Zwdwdwytwgpnid wy) YEpy vwhdwidus
sihubknt nhwypnid, niukl tnyt bywbwlnipniup unyh
Zudwdwjiugpnud:

2. oNONMNRE3NDPL

Unnutpp b Znwbwynpp unyuny hwdwdwjuynid ku

thnthnjul] b JEpwowpunpl] Cppwtwluyhtt Zudw-
duylugph 5.2(a) ZnJwsh  pun hknlywgh.

«(@)  Qupniguwuwwnnghi poyjunpynid Fdhwiuyg b
Uiy dpwgus «Pupdpun/npn EGupugubghkpy PLAL-h
220 §d hupnppuwl gubght b winwply GEunpulai
tabpghw (hgnpnipnily) Qupmguyunnnnh b <Fwpdpu-
Ympun B EGunpuguibgkpy @LL-h dhol uwmhdwlnuguin-
vwil gublugus [ln (nipupwisinip uynuhuh lhnp
wyunihln «Uunnmlupupiul k), | Qumaguwpn -
proLhp Zuywunwih Zwipuybnnyepul opkhunpn-
pyubp hunlwgunnuupnul sbnphnid F hund wuyuhn-
yniud F phnphnidp poynp whhpudbon nmupwbgdui b
ubpihuninuinp  ppuwynibpikph, npnbp npowdinnpkh
wwhwboynd ki Qunniguwunnngh §nnudhg:»



3 INCORPORATION BY

REFERENCE
Articles 18.3(b)-(h) (Arbitration), 19
(Representations and Warranties),
20.1 (Notices), 20.3 (Invalidity),

20.7 (Variation), 20.9 (Entire Agreement),
20.11 20.12
(Further assurance), 20.14 (Governing
20.15
Framework Agreement shall be deemed
by
reference and shall apply as if the

(Sovereign  Immunity),

law), (Contract Language) of

incorporated in this Agreement

references therein to "the Agreement",
"this Agreement" or “the present contract”

were references to this Agreement.

4 MISCELLANEOUS PROVISIONS

This Agreement shall come into effect
upon being executed by the Parties and the
Sponsor and shall comprise an integral part

of the Framework Agreement.

IN WITNESS WHEREQF, the Parties and
the Sponsor, intending to be legally bound,
have caused this Agreement to be duly
executed on the dates indicated next to
their signatures below by their duly

authorised representatives:

[Signature pages follow]

3. LGLUNNrULEr 2ZNUUUR

Cpowbwluyhtt  Zwdwdwjiwgph  ZnnJusubp
18.3(b)-(h)-u (Upphwpwd), 19-p Zujuwunnidubp b
Gpuwojuwynpnidutp), 20.1-p  (Owbnignidubp),
20.3-p (UuJuytpnipiniy), 20.7-p (Onthnjunipinil),
209n  (Udpnnoujut  wuydwtwghp), 20.11-p
(Puptihpjumtt  Uudbntudjubijhnipiniip), 20.12-p
(Lpwgmghs Epuipjuppltbp), 20.14-p (Ywpquinpnny
hpwynitipp), 20.15-p (Zudwdwjiwugph Lhgnib)
hwdwpynd unyb Zwdwdwjimgpnid tkpunyus
hnnudny b Jhpunynd tu wytiybu, hiswybu Gpk
npuignid  hnnudubpp  «Zwdwdwjtugphy  Jud
iyt Zwdwdwjuiwgnphy - Jkpwpkpkht  unyt
Zudwdwjtwugnphib:

4. UL Nk3EuEr

Unyt Zwdwdwjiwghpt nidh Uk £ dntnid Ynnukph b
Zmjutur]nph - Ynnuhg wuwhhg U
hwinhuwinid £ Cpowtwluyhtt  Zwdwdwyiugph
wlpwdwubjh dwup:

unnpuqgphnt

b ZUUSUSNRUUL 96rNA8ULE  Unndtpp U
znjutwynpp, dnwnpyus (hubing hpujwpwinpbu
wupunuwynpyl), wywhnytghtt unyt Zwdwdwjiugnph
wuwnowd unnpugpnidt hpkug yuwnowd thugqnpyus
ubpYuyugmghsubph  Uhongny npws
unnpugpnipjnibubph Ynnpht tyywsd wduwpybpht.

unnpl

[Unnpugpilwi bokpp " hwonpnhy]



SIGNED by the GOVERNMENT OF THE USNCUQMdGL L 2ZUSUUSUULP ZULLMUANGSNRE3UL
REPUBLIC OF ARMENIA (acting on UYUNUIUNMNRE3UL UYNI\UPS (opp  gopénud  E
behalf of the REPUBLIC OF ARMENIA)  ZUSUUSULUD ZULLUMNEGSNRE8UL winithg)

By: Gnel Sanosyan, Minister of Territorial Administration and Infrastructure of the
Republic of Armenia, as an authorised representative
Zujuunwth Zwbipuybnnipjut mupwspughtt jurwdupdwt b
Eupuljunmgluspibph twhwpup Gk Uwinujwih §onuhg npuyku
1hwqnpjws ubpljuyugnighy

Signature: Date:

Uwnpwgpnipnt. Uduwphy.



SIGNED by ARMPOWER CJSC USNIMUA dBL | «UCTOUNREN» OLC-B UNNURS

By: Francesco Giustozzi as Chief Executive Officer
dpwiskuljn Lhnrunnggh ynnuhg npuyku qpuwnp
gnpswnhp mmbopk
Signature: Date:
Uwnpugpnipnii. Uduwphy.
By: Ruben Gyozalyan as Chief Financial Officer
Mnipku Ynqupjut ynnuhg npuybu $hiiwbuwlub
wnbonpkl
Signature: Date:

Uwnpwgpnipnii. Uduwphy.



SIGNED by RENCO S.p.A USNMUArdoeL k «0Euul» UN.U-h GNNUPS

By: Giovanni Rubini

Qhnywtth (kniphuh

Signature:

Uwnpugpnipnii.

cusuusSuuvh AUu/UNGSNRe-8UL
JurUNGSh UChuUSUUURUD
asulddur

as Chief Executive Officer

nnhg npugku gihungnp
gnpduwunhp muopkl

Date:
Uduwphy.

U. CUMNh@8NRNL3UL
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17.06.2022
<U4UUS4yuUD E
ELEUS/rNLUShL
usnrusrnhE@3UUPR
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