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dhuuLvudnruuy, WUNNKSU UL, UsPuuUULNRMI3UL PrUudNhLLAY SPPUNESU UL
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Yerevan, 2022

bplwt, 2022p.

THE GOVERNMENT OF THE REPUBLIC OF

<U3uUSULP <ULMrUNESNRE3UL

ARMENIA LUNUJLULNRR3NRLE, NPC SNPONKY E
ACTING ON BEHALF OF THE REPUBLIC OF | <U3UUSULb <ULPUMESNRE3UL ULNRLLS
ARMENIA (NPMBU YUNUYUCLNRE@3NRL)
(AS THE GOVERNMENT)
AND bd

FRV MASRIK CJSC
(AS THE DEVELOPER)

«ESUMrYdb UUUMPPY» PPL-U
(NPMBU LUANKSUNUSND)

AND

G4

FOTOWATIO RENEWABLE VENTURES S.L. -
FSL SOLAR S.L.

«dbNSN4UShN NEL3NKUALL 4ELANU» EULEL. -
«ESEUEL UNLWM» EU.EL.-p

(AS THE SPONSOR) (NPMBU <NduLULNr)
ADDITIONAL: LPUSNRSh2
AGREEMENT: <UUUU3LUGHP

ON

AMENDMENT AND ADDITIONS TO THE
GOVERNMENT SUPPORT AGREEMENT ON
DESIGN, FINANCE, BUILD, OWN AND

«Lu3uusuuvnhut asNUrencLbLh UUMR2P
U0 vuurhuh SUUU3LLNNY «UUUMhY-15»
ure4u3ht HNSNYNLSU3PTL (DY)




OPERATE MASRIK-1 SOLAR PHOTOVOLTAIC
(PY) POWER PLANT AT MUNICIPALITY OF
METS MASRIK IN THE GEGHARKUNIK MARZ
(REGION) ARMENIA

EL6USrULU3UuLh LUUYDU UL,
Shuuvvudnruuy, WUHNh8U UL,
usoeuuuinhrfe-3UuL hrudnhuLend
ShrUMESU UL b4 cu<usnrovut vuuhrL
®NPNhdUD b4 YsrUTUMrUCPUUT!
LuNUJYUrNrE3UL URUUSNRE3UL
<uvuausuusrnhu enentunhf@3nhuuer
tJd LrUSNrULEN bUSUrcLNh UUWUPL»

THE AGREEMENT is made in Yerevan BETWEEN:

UNR3L UV UAUSLUGRPE Lupyb) £ bplwtnud

1 THE GOVERNMENT OF THE REPUBLIC
OF ARMENIA, ACTING ON BEHALF OF THE
REPUBLIC OF ARMENIA having its administrative
office at Republic Square, Government House 1,
0010 Yerevan, Republic of Armenia, hereinafter
referred to as the "Government" (which expression
shall unless the context requires otherwise, include

its successors and permitted assigns);

(1 <u3uusuihk <ULMrUMESNha3UL
uunudurnre@3un, Are sNronkyU E
<u3uusutvkh <uuvrumesnie@3utu uuvnhuhs
L npph Jwpswlwu Vunwdwpp  gunugnd F
Cwjwunwuh Lwupwwbwnieginiu, 0010 Gplw,
Lwupwwbnniyewu hpwwwpwy, Ywnwywpwlywu
nintu 1 hwugbinid, wjunthtn' «Ywnwywpnyeyniu»
(wpwnwhwjwinnigynitup - ubpwnnd £ bwb  npw
hpwdwhwenpnutinhu o enylwnnbih
gtuhnubtipubipht, Gebt hwdwwbpuinhg w) pwu sh

pfund),

2)  FRY MASRIK CJSC, a

incorporated and registered in the Republic of

company

Armenia pursuant to Armenian law (with company
number 58.120.1025778) and having its registered
office at 1st Street, 12th Lane, No 2, Mets Masrik
Community, 1618 Gegharkunik Marz (Region),
Republic of Armenia, hereinafter referred to as the
"Developer" (which expression shall unless the
context requires otherwise, include its successors

and permitted assigns); and

«EdSUrdh UUULPU» PPL-h, Lwjwunwuh
opbtiupubph hwdwdwju

@)
Lwupwwbnniyejwu
Cwjwunwuh <wupwwbnnieniunid hhduwnpywé
L gpwugwd pulybpnuyeinu (gpwugdwu hwdwpp'
58.120.1025778), nph qujpu
Lwjwunwuh <wupwwbinnieinu, Sbnwnppniuhph
dwng, Uté Uwuphyh hwdwjup, 1618, 1-hu thnnng,
rhy 2 hwughu,

gunuybint

12-nn uppwugp, wjunthtiun’

«Yunnigwwwwnnn» (wpwwhuwjwnnipintup
ubpwnnud £ twb npw ppwydwhweonpnubiphu L
pnywwnbh giupnubputippu, Geb hwdwwnbpuwnhg

wj| pwt sh pfundd), b




(3) FOTOWATIO RENEWABLE VENTURES
S.L. and FSL SOLAR S.L., with its principal office
at C/Mariade Molina 40, 5% Planta, 28006 Madrid,

Spain, hereinafter referred to as the "Sponsor”

(3) «bNSN4UShN NEL3NRUPLL 4ELAMU»
EU.EL. b «ESEUEL UNLUM» EU. EL.-p* hhduwlwu
gpwubywyh guudbnt Juypu £ buywupw,
Uwnphn 28006, Yw)t Uwphw nt Unhuw 40, 5°

(which expression shall, unless the context requires | hwpl, wjunthbun' «&njwuwynp»

otherwise, include its successors and permitted | (wpunwhwjwnniginiup  UGpwnnd £ twb  npw

assigns). hpwywhweonpnubipnhu L penywwnbh
gtuhnutipubphu, Geb hwdwwbpunhg w) pwu sh
pfuntd).

NOW, IT IS AGREED AS FOLLOWS: UbRbd4 <6St43ULh UUUPL.

Article 1. <nnyué 1.

1. To make the following changes in Amendment

and Additions to the Government Support
Agreement (hereinafter the “Agreement”) on
Design, Finance, Build, Own and Operate Masrik-1
Solar Photovoltaic (PV) Power Plant at Municipality
of Mets Masrik in the Gegharkunik Marz (region)
Armenia signed on 26.06.2020 between the
Government, Developer and Sponsor (hereinafter

the “Parties” in the Additional Agreement):

1.1 To replace figure "0.0419" with "0.0415" in the
Definitions of "Bid Tarrif" in paragraph 1.3 of Article
1 and in provision (c) of paragraph 10.2 of Article 10

of the Agreement,

12 To replace words “the date that is 2 years from

the Effective Date” with "September 1, 2023" in

Definitions “Scheduled Commercial Operation

1. Ywnwdwpnppjwu,  Ywnnigwwwwnnh L
<njwuwynph (unyu [pwgnighs hwdwdwjuwgpnid
wjunthtiin' Ynndbp) dholt 26.06.2020 pYwywuhu
Yupwsd <Lwjwuwnwund' SEnwppniupph  dwpgh

Utd Uwuphyh hwdwjupnid «Uwuphy-1» wplwjhu

$nunnynjnwihu (DY) ElGYnpwlwjwup
Uwluwgddwu, dhuwtuwynpdwu, Ywnnigdw,
ubithwwunypjwu hpwyniupny whpwwbindwu W
owhwagnpéddwu dwuhu thnthnfujwd ]
Jepwowpwnpwd' Ywnwywpnipjwu
wowlgnipjuwt  hwdwdwjuwgpnd  (wjunthbn'
Muwydwuwghp) Ywwnwpbi htnlw|
thnthnfunieyniuubipp.

1.1, Mwpdwuwgph 1-ht hnnwséh 1.3 Ykwp
«Upgnipwjht Uwywght»  uwhdwudwu W 10-pn
hnnwdh 10.2 Ybwh «c»
«0.0419» phyp thnfuwphubip «0.0415» pYyndy,

wwppbpnypjwu  Jdby

1.2 Muwjdwuwgpph 1-hu hnngwdh
«Lwluwwnbujwd  Yndbipghnu
Uduwphy» uwhdwudwu dbg

1.3 Ybwhp
Cwhwgnpddwu
«Gnpdnnniejwu

Uduwpeyhg 2 wwph wug pulunn wduwphyp»




Date” in paragraph 1.3 of Article 1 of the

Agreement.

1.3 To replace dates "01/07/22" with "01/09/23" in
all paragraphs of "start" and "finish" columns of

Schedule of Appendix 4 of the Agreement.

pwnbpp thnfuwphubig «2023

ubiywnbdptph 1-p» pwnbipny:

rYwlwuh

1.3. Mwpdwuwagpph hwytiywd 4-h dwdwuwlwgnygh
«uyphgp» L «wyqwpu»  ynuwlubpnd  pnnp
ytwbpnud  «01/07/22»  wduweytpp  thnfjuwphub

«01/09/23» wduwpytpny:

Article 2.

2 To add a new subparagraph (f) in paragraph 11.2

of Article 11 of the Agreement as follows:

"(f) In case of additional agreement between the
Parties to extend the Scheduled Commercial
Operation Date, the Developer shall submit
unconditional, secured, irrevocable and on-demand
Additional Performance Bank Guarantee (Additional
Guarantee)  within 20 days after signing the
Additional Agreement, to which apply all rules
specified in the Format for the Performance Bank
Guarantee of Article 6 of the Agreement, with the
difference, that the Government reserves the right
to invoke and withdraw the Additional Guarantee, in
addition to other reasons, also for not ensuring the
Scheduled Commercial Operation Date within the
new schedule regardless any reasons, and
regardless the fact of payment of lump sum penalty
for extension of the COD Longstop Date pursuant
to paragraph 6.2 (d) of the Agreement by the
Developer. This condition is considered a
mandatory condition for the Format of Appendix 6
while submission of Additional Guarantee and shall

be included in the submitted Additional Agreement.

<nnywd 2.
2. Muwjdwuwgpph 11-pn hnnwsh 11.2-pn Ybwnp
[pwgub]  hbnlyw| pndwunwynigjudp  unp®  (f)
Gupwybwnny.
«(f). Lwpiwwnbuws Yndbipghnu Cwhwagnpddwu
Uduwpehdp Ynndtiph |pwgnighs hwdwdwjuniejudp
Gpywpwaqybiint nbiwypnid Ywnniguwwwwnnnp wtivp
E (pwgnighs hwdwdwjuwgph Yupnwihg hbwnn' 20
unpwdwnph wnwug
wwwhnyyws,
1,000,000 (dty

opjw pupwgpntd,
Uwuwwwydwuubph,
wuhbunlwusklh b gwwhwue
dhthnt) - UUL - nnjwph
Pwulwhtu  Lpwgnighy

swihn  Ywwnwpdwu
Gpuwluhp  (Lpwgnighs
Gpwotupp), nph Yypw vnwpwdynd Gu Ywwnwpdwu
Pwulwipu  Gpwotupph hwdwp MNuwjdwuwgpny
uwhdwuywd Ywunuubpp'
Lwybwédh Guwswithny,

Mwyjdwuwagph 6-nn

uwlwju wju
wnwppbpnijwdp, np Ywnwywnpnientup hpwyntup
niuh  Lpwgnighs  Gpwafuhpp  Yywjwyngtine - L
Ywufupywgubint h phyu wyup’ twb  wulwfu
wwwnbwnubiphg dwdybuinubipnwd

Lwhuwwnbuwsd

unp
Undbipghnu Cwhwagnpddwu
Uduwphdp  swwwhnybint nbwpnid bW wulwfu
6.2(d) <nnwdh  hwdwdwju
4UCU Owjpwhtin

hwdwp  Jhwudwqg

Muwydwuwagph
Ywnnigwwwwnnh  Ynndhg'
Uduwpehdp  Bpywpwaégbint
wniqwupp Yyéwpywd [hubiint hwuqwdwuphg: Wu




wwjdwup  hwdwpynwd £t Mwpdwuwgph  6-pn
Cwybwsdh  suwswiph  wwpunwnhp  wywpdwu'
Lpwgnighs Gpwafupph npwdwnpdwu dwdwuwy
wwp £ ubpwndh  wpwdwnpdnn - Lpwgnighy
Gpwyluhpnid:

Article 3.

3 . Transitional Provisions

3.1. In case the Developer does not submit the
Additional Guarantee specified in Article 2 of the
Additional the

Agreement for

20 days,

acceptable
Government  within the Additional
Agreement is considered terminated the day
following 20 days period without any notification by
the Government, and the provisions of the main

Agreement are applied to the Parties.

3.2 This Additional Agreement is considered an
integral part of the Agreement and may be signed
in any number of separate copies, which together
constitute one and the same Additional Agreement.
The Additional Agreement is deemed executed
between the Parties upon exchange of copies
between all the Parties and becomes effective since

that date.

<nnywé 3.
3. Uugnudwyht npnypubp

3.1, Unyu Lwdwdwjuwgph 2

Lnwgnighy
<nnjwdnud upywd Lpwgnighs  Gpwafuhpp, npp
wbwp b |huh Ywnwywpnyjwt hwdwp punnwbh,
uwhdwuywd 20-opjw dwdlybiwnnid

Ynndhg

ntwpnu Lpwgnighs wdwdwjuwaghpp hwdwpynid

Ywnnigwwwwnnh stnpwidwnpbnt

Eoinéddwd 20-opjw  dwdlybinhu  hwenpnnn opp'
wnwug Ywnwywpnigjwu Ynndhg npuk dwunigdw

hpwywuwgdwu, L Ynndbpp ujwwndwdp
Yppwnynud  Gu hhduwlwu Muwjdwuwagph
npnyRubnp:

3.2 Unyu Lpwgnighs Lwdwdwjuwaghpp

hwunhuwuntd £ Mwjdwuwagph wupwdwubiih dwup,
Ywpnn E Yupdhp gwulwgwd peyny wnwudhu
ophuwyutiphg, npnup pninpp dhwuht Juqdnud Gu
day W dpuunyu Lpwgnighs Cwdwdwjuwghpp: Unyu
Lpwgnighs hwdwpynud — k
Yupjws “nndtiph dhgl’ pninp 4nndbiph Ynndhg
unnpugnpywd ophuwlubp pninp Ynndbph  dhole
thnfuwuwyybintu wbu, W wjn wwhhu £ dinund |
nidh dbg:

Lwdwdwjuwghnp

This Additional Agreement is executed in the
Armenian and English. The Parties accept that all
negotiations of the Agreement were made in

English and agree that in case of any inconsistency

Unyu Lpwgnighs <wdwdwjuwghpp Yuqiwsd L
hwjbptu W wugptu: YnndGpu punnwunwd Gu, np
unyu Muwydwuwagph ybpwpbpjw
pwuwygnipniuutipp Ynndtiph dhol wuglywgyb Gu

wuglpbu, W hwdwdwjund LU, np unyu




between Armenian and English versions of the

Agreement, the English version prevails.

Muwjdwuwagph hw)tptu 7l

dhole

wug|tptu
wmwppbpwyubph hwlwuntejniutiph

ntwpnud, gpwywjnw £ wugtptu tmwpptpwyp

IN WITNESS WHEREOF.

The Parties intended to be legally bound, have
duly signed this Additional Agreement through
their authorized representatives on the dates set by

signatures below:

h <UUSUSNrUL 46MNaN3ULh

Unndbpp, dunwnpywd [hubind hpwyjwpwunpbu
wwpuwynpyby, wwunpwéd Yepwny unnpugntight
unyu Lpwgnighs <wdwdwjuwgph hpbiug ywwnowb
lhwanpws ubipyuywgnighsutinh dhongny’ unnpl
npqwé  unnpwgpnieinuubph - Ynnphtu - upqwd
wduwpeytippu.

SIGNED by the GOVERNMENT OF THE
REPUBLIC OF ARMENIA (acting on behalf
of the REPUBLIC OF ARMENIA)

usnruerduo k <usuusuuh
<ULruMESNr@E3UuL
LUNUYUrNk@3UL UNWUHS (npp
gnpdnud £ KU3UUSULP
<ULrUMESNR@3UL wuntuhg)

By: Gnel Sanosyan, Minister of Territorial Administration and Infrastructure of the Republic of

Armenia, as its authorised representative

Cwjwunwuh Cwupwwbnnejwu Swpwdpwiht junwywnpdwu b Gupwlwnnigwdpubinh

uwfuwpwp Sub) Uwunujwuh Ynndhg' npwtiu

Signature:
Uwnpwagpnientu.

lhwgnpywd ubipyuwjwgnighy

Date:
Uduwpehy’




SIGNED by FRY MASRIKCJSC usnNrugrduo L «edurdh vuurhu, eeL-h
unauhs

By: as its authorised representative

Ynndhg' npwtiu |hwgnpywsd tbiplwjwgnighs
Signature: Date:

Uwnnpwgpnieniu’ Uduwpehy'



SIGNED by usnNruaMr4uo k «dnsSnduskhn
FOTOWATIO RENEWABLE VENTURES NEL3NRUPLL 4ELAMU» EU.EL.-h
S.L. unauhs

By: as its authorised representative

Ynndhg' npwbiu (hwgnpdwsd ubplujwgnighy

Signature: Date:
Uwnnpwgpnipjntu. Uduwpehy'
SIGNED by usnNruarduo k «ESEUEL UnLUr»
FSL SOLAR S.L. kU. EL.-p UNUPS
By: as its authorised representative

Ynndhg' npwtiu (hwgnpywsd ubiplwjwgnighs
Signature: Date:
Uwnnpwgpnipjniu. Uduwphy'

cuguusuvh cULPUNGESNRF8UL
JurUMESh UChuUSUUURUD
asuddunr U. cULNMe-8NRL3UL

30.06.2022
<Uu4uUUS4yuD E
ELEuUSMNLUShL
usnPrus,rnh@3UU PR
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