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THE GOVERNMENT OF THE REPUBLIC OF
ARMENIA
ACTING ON BEHALF OF THE REPUBLIC OF
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qunudurnhesnhuve, NMe *NLoNhU E
CU3UUSUvh AULAUMGSNRO-8BUL

ARMENIA WUNRULhS
(AS THE GOVERNMENT) (MPNGU GUAUYULNRG@-8NR)
AND 6,
FRV MASRIK CJSC «ESULY b UUULhU) OLL-L
(AS THE DEVELOPER) (NPOGU GUANRSUAUSNA)
AND 6,

FOTOWATIO RENEWABLE VENTURES S.L.

«bASNYUSPhN FGU3NRULL 4 EL201U» EU.EL.

— FSL SOLAR S.L. - «(ESEUEL UNLULY EU.EL.-2
(AS THE SPONSOR) (NeABU 2049 uUd )
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AGREEMENT ZUUUQUSLUGhL
ON

AMENDING AND SUPPLEMENTING THE
AMENDED AND RESTATED GOVERNMENT
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SUPPORT AGREEMENT TO DESIGN,
FINANCE, BUILD, OWN AND OPERATE
MASRIK-1 SOLAR PHOTOVOLTAIC (PV)
POWER PLANT AT MUNICIPALITY OF
METS MASRIK IN THE GEGHARKUNIK
MARZ (REGION) ARMENIA

UredU3h v HNSNYNLSUSPU (b))
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THIS SECOND ADDITIONAL AGREEMENT to
the Amended and Restated Government Support
Agreement to Design, Finance, Build, Own
and Operate Masrik-1 Solar Photovoltaic (PV)
Power Plant at Municipality of Mets Masrik in the
Gegharkunik Marz (Region) Armenia, dated June
26, 2020, as amended from time to time (the

“Agreement”) is made in Yerevan BETWEEN:

Unh3v erucnMd LeUSNh8h2 LUUUTQUS-
LVUSRPhLLR 2020 pyulwiuh hmuhuh 26-hu Yupjwd'
Cwyuumwimy” Ftmuppnithph dwipgh Uk Uwuphy
hwdwyupnid «Uwuphy-1» wpbwhu $ninnynjumuwghu
(bd) Eiuyunpuiuyuuh twjuwgodwl, $Shuwuuw-
ynpuw, Junmguwl, utthwwunpyuu hpuymupny
wnhpuytndwu b gwhwgnpovdw dwuhu thnthnfugwo b
Jtpwowpunpyus' Junwwpnipjuu wywlgnipjuu
hwdwawjuwgnph wnunipyudp’ nphw dudwuwl wn
dudwiuwy thnthnjunipjniuutinny
(wjunthtin” «MNwydwhwghp»), Yupyt L Gphwunid

Juunwpywo

(1) OF THE

REPUBLIC OF ARMENIA, ACTING ON

THE  GOVERNMENT
BEHALF OF THE REPUBLIC OF ARMENIA
having its administrative office at Republic
Square, Government House 1, 0010 Yerevan,
Republic of Armenia, hereinafter referred to as

the "Government" (which expression shall

(1) cusuustvh LUuvMrUNESNh 83UV
quuJurnrhe3tv, 0Lt SNroNhU k
AU3UUStvh LAULMUNGSNRF8UL ULINLh3 L
nph Jupswjwi wunwyuypp guugnid E Quyuumwih
Quiupuy tnnipyniu, 0010 Gphw, dwupuwtnnipjuu
hpwywpwy, Ywnwjwpwluwu wnnmu 1 hwugbnd,
wjumhbin’ «Yunuwpmpymy (wpunwhwynnpmup




unless the context requires otherwise, include its

successors and permitted assigns);

utipwnnid L twb npu  hpwjwhweonpnutiphu b
pnyjuwnptyh ghuhnutiputiph, tet hwdwwnbtipunhg

wy] puiu gh pfunud),
(2)  FRV MASRIK CJSC, a company |(2) «EdbULIPR UUULRGY PLL-h, Cuywunwih
incorporated and registered in the Republic of | Swupwwybnnipyuu optiuputinh hwdwawju

Armenia pursuant to Armenian law (with
company number 58.120.1025778) and having its
registered office at Ist Street, 12th Lane, No 2,
Mets Masrik Community, 1618 Gegharkunik
Marz (Region), Republic of Armenia, hereinafter
referred to as the "Developer" (which expression
shall unless the context requires otherwise,

include its successors and permitted assigns); and

Cuwjwunnwiuh Swupwybtinnipyniunid hhtuwnpuo
U gpuigdwd pultipmpmu (gpuiugdwi hwdwpp’
58.120.1025778),  nph Jquyjpu |
Cuwjwunwuh Cwupwwbnnipniu, Stnuppniuhph
dwng, Utd Uwuphih hwdwjup, 1618, 1-hu thnnng,
phy 2 hwugbl, wjumhtn'

gunuytynt

12-pn - uppuigp,
«munmguuumnnn » (wpunwhuwynngymup utpunnd £
uwl npw hpwjwhwonpnutipht b pnyjuwmptih
gluhnutiputiphu, tpbt hwdwwbpunhg wy pwu sh
plunud), u

FOTOWATIO RENEWABLE

(3)
VENTURES S.L. and FSL SOLAR S.L., with its

principal office at C/Maria de Molina 40, 5?

Planta, 28006 Madrid, Spain, hereinafter
referred to as the "Sponsor" (which expression
shall, unless the context requires otherwise,

include its successors and permitted assigns)

(the Government, the Developer and the Sponsor
are sometimes referred to herein individually as

a “Party” and together as “Parties”).

(3)  «dASNIUSPN (HFGUL3NRUALL JdEUL2ALUN
EU.EL. U «ESEUEL UALUL» EU. EL.-h
hpdtwuu  qpuubyuyh  guudm  Juypu
buywuhw, Uwnphn 28006, bwytt Uwphw nh
Unhuw 40, 5* hwpl, wjunthtin® «&njwwynp»
(wpunwhwynnipniup ubpunmd £ uwb npuw hpw-
Jwhwynpnutipht b poyjunpth ghuhnutinutinht,
tielt hwdwwntipuinhg wy) pwu sh plunid)

(Ywnwywnpnipintup, Yunnguwuwmnnp L

Anjwiwnpp unyu - Bphpnpny Lpugmghy

Cwdwawywgpnud  tppbidut wnwudahu Yngynd  Gu
«Unnu», hul] dhwuht® «Unnubip»)
Unyu Gpipnpnp  Lpwgmghy  Swdwawjuwgpnid

dbowwnwnny oquwgnpoynn pnnp  bGapnypubpu




All capitalised terms used herein shall have the
meanings set forth in the Agreement, unless

otherwise specified herein.

NOW, IT IS AGREED AS FOLLOWS:

nutiu Nuwjdwuwgpny vwhdwujwd hdwuwnp, bph

wy] pwu  wwjuwwnbujwd sk

uny  Gpypnpn
Lpwgnighy Swdwawyuwgpny:

UbhRGY, L6SEY3ULP UUUR.

Article 1.

Amendments and Supplements

The Parties agree to make the following
amendments in the Agreement:

1.1 to replace words “September 1, 2023” with
“December 1, 2024” in the definition of
“Scheduled Commercial Operation Date” in

Article 1.3 (Definitions) of the Agreement,

1.2 to replace the date of “01/09/23” with
“01/12/24” in the respective “start” and “finish”
columns of the schedule in Appendix 4 of the

Agreement.

1.3 To add a new subparagraph (g) in Article 11.2
(Performance Bank Guarantee) of the Agreement
as follows:

“(g) Where the Scheduled Commercial Operation
Date of September 1, 2023, is extended by the
agreement of the Parties, the Developer shall
submit unconditional, secured, irrevocable and
additional bank

on-demand performance

Znnywod 1

Onthnjumpniuutip b jpugmdubp.
Unnutipp hwdwawjunid Gu Nuydwuwugpnid
Juunwpty httimlyw thnthnfunipjmiuutipp.

L1 Muwydwuwgnph 1.3 hnpwonmd (Vwhdwlniduln)
«Lwjumnbiujwo  Undtipghnu  Cwhwgnpodwu
Uduwphy» uwhdwudwu dby «2023 puluuh
ubwywnbidptiph  1-p»  pwnbipp thnjuwphuly  «2024
pyufuuh ntijmtiptiph 1-p» puntipny,

1.2 Muydwuwgnh huytpwo 4-h dwdwuwjugnygh

hwdwuywnuujuwu «ujwupum»

«ulhgp» L
uymuwutipmud «01/09/23» wduwphyp thnfuwnphuty

«01/12/24» wduwpyny:

13 Muydwuwgph 112 hnnpjwop

Putidyuypc Bpupfufip)
pnjwimulniejunip (g) tupwltanny.

«(g) ‘Lwjumnbujwo Undtipghnu Cwhwgnpodwu
Uduwphyp’ 2023 pywlwuh ubwywbiptiph 1,
Unnudtiph

(GQuipwpduwiu

Inwguty htinlyjuy

hwdwdwjunipjudp  Gplupwagytgn

Yunniguywwunnnp wbnp L

nbwypmu
hwdwywnuwufuwu  hwdwadwyuwgph  Jupndhg

htunn® 30 (bptumu)  w)luwwmwupuwyht  opduw




guarantee in the amount of USD 1,000,000 (one
million) (the “Second Additional Guarantee”)
within 30 (thirty) business days after signing the
respective agreement, in form similar to the form
of the Performance Bank Guarantee as set out in
Appendix 6 of the Agreement, to be at all times
valid until 3 (three) months after the Commercial

Operation Date of the Plant.”

1.4 For the avoidance of doubt, the obligor under
the Second Additional Guarantee shall be
Fotowatio Renewable Ventures S.L, as was the
case for the Performance Bank Guarantee and

the Additional Guarantee.

nupwgpnid mpudwnph wnuwg
twjuwywydwuutinh, wywhnyywd, wuhtimyuustih
L gywhwuy 1,000,000 (Ut dhihnu) UU™L nnjuph
suthny Guunwpuiwt pwnuyhn jpuugmghy tpupfuhp
(wunthtn”  «Gpypnpny Lpugmghy  Gpuwjuhpy)
Uumnwpdwu  Awuuhut  Gpuwpjuhph  hwdwp
Muydwiwgnpny uvwhdwugwd duny” Nuydwuwgph
6-nny Cwyljwoh dhwgwthny’ Wunwwbu Juytip
1hutnny dhsh Ywywuh Undtipghnu Cwhwgnpadw
Uduwpyhg 3 (bptp) wdhu htnn:

L4 Yuwulwdhg punuwthtym hwidwp® Bpypnpn
Lpugmghy  Gpwpluhph  ntogpnuid - wphughuw)p
«bnunnjumnhn  (FEymuwp) dbuwspu» Euh-u E
husytiu b Ywunwpdwu Puuluyht Gpuwpluhph L

Lpwgnighy Gpwpfuhph nbypnid:

Article 2

Developer Obligations

2.1 The Developer undertakes within 30 (thirty)
days after the Commercial Operation Date as set
under the Agreement, but not later than by
December 31, 2024 to transfer to the state budget
of the Republic of Armenia USD 1,000,000 (one
million) plus accrued interest on USD 1,000,000
(one million) at the annual rate of 7% accruing
from the date of signing this Second Additional

Agreement up to the date of payment.

Znnjud 2
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21  Yunnmguuwuwwnnnn

wwpunwynpynud -k
Cujwunwiuh Cwupuybinmnipjuu whnwwu pnigh
thnjuwgty 1,000,000 (kY vhihnu) UU™L nnjup b
npw  ujuundwdp  unyu  Gpypnpn  Lpwgnighy
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thwunwgh  Yawpdwu nwpbjuu 7%
hupytigpiywo
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2.2 The Developer undertakes to extend the
validity period of the Performance Bank
Guarantee of USD 1,620,000 (one million six
hundred twenty thousand) in compliance with
the requirements of the Agreement, to be valid
until 3 (three) months after the Commercial

Operation Date of the Plant.

2.2 yupunwynpymd L
tpupugutly 1,620,000 (dty dhjhnu ybkg hwpnip
puwu hwqup) UUUV pnuph Ywnwpdwu
Pwluyhtt Gpupluhph gnponnnipjut dwdytinp'
Nuydwuwqpny  wwjuunbtiuwo
wwhywutynt tywwnwyny” Juytp (hutgny dhgl
buywuh Undipghnu Cwhwgnpodwu Uduwpyhg 3
(tptip) wihu htnn:

Yunniguyuwnnnp

wwhwusubtipp

2.3 The Developer undertakes to extend the
validity period of the Additional Guarantee of
USD 1,000,000 (one million) for a period until the
Scheduled Commercial Operation Date plus 30
(thirty) days, provided that if the Developer fails
to achieve the Commercial Operation Date on or
before the Scheduled Commercial Operation
Date, set out in this Second Additional
Agreement, the validity period of the Additional
Guarantee shall be extended so that it is in full
force and effect until the actual Commercial
Operation Date plus 30 (thirty) days. For the
avoidance of doubt, the Additional Guarantee
shall terminate and the Government shall
undertake any necessary action to ensure that
the Additional Guarantee is terminated once the
Developer processes the transfer of USD
1,000,000 (one million) with the accrued interest
to the state budget of the Republic of Armenia in

accordance with point 2.1 of Article 2 (Developer

Obligations).

2.3 yupunwynpymd L
tpjupuguty 1,000,000 (dty dhjhnu) UU™L nnjuph

Ywnniguwwwnnnp
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npwihg www  Lpugmghy  Gpupfuhph
gnponnnipjut  dwdijtimp whwp L Gplupugyh
wyuwtiu, np wyu mdh dbe [huh dhugh thwuwmwgh
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htin) thnjuwugnip Cwywunwuh Cwiupuytnnipywu

ytwlwu pmgt 2-pn Lnnywidh (Gunniguwuwiypnnh
Nuipypwynpnieniiulipn) 2.1 Ynh hwdwawyu:

Article 3
Incorporation by Reference
1.1 Article 1.2

Article (Interpretations),

(Ambiguities and Discrepancies), Article 18
(Dispute Resolution), Article 19 (Representations
and Warranties), Article 20.1 (Notices), Article
20.3 (Invalidity), Article 20.6 ( Variation), Article
20.8 (Entire Agreement), Article 20.10 (Sovereign
Immunity), Article 20.11 (Further assurance),
Article 20.12 (Counterparts), Article 20.13
(Governing Law), and Article 20.14 (Contract
Language) of the Agreement are incorporated by
reference in and shall apply to this Second
Additional Agreement as if set out herein in their
entirety, and anything that is applicable
thereunder to the Agreement shall be applicable

hereunder to this Second Additional Agreement.

Snnjud 3

Znuudp ‘bhipunnid

Quyuwuwgph hnpywod L1p (Ukhhwpwunidubp),
hnnywo 1.2-p (Bpyhdwupnipniiulin i
wuhwdwwwipwupiwunige niiiulin), hnnjwd  18-p
(dlabpph nionid), hnnpJwd 19n (Lwywupnidulin b
Gnwppuwynpnidulin), hnnjwd 20.1-n
(Owunignidulin), hnnywo 20.3-p (Uuywybipnieni),
hnnjwd 20.6-p (Pnipnfunyeniy), hnnpjuo 20.8-p
(Udpnnowlwyu  wuwydwuwaghn), hnnuod 20.10n
(Pupupppuwy Undlinuidpuly pnieniup), hnnjwo 20.11-
0 (Lpwgnighs  bpwppuppubp),  hnpjwud - 20.12-p
(Duydwlwgph  Oppuwlubpp), hnpjud  20.13-p
(Gwpquiynpnn opkiup) W hnnwd 20.14-n (Duydwiwwgnh
jlgnit) utipunymd Bu unyu Gpypnpn Lpwgnighs
Cwdwawyuwgph vty hnuudp b hpunynd Gu uniyju
Gpypnpn Lpwugnighy Cwdwawjuwugnh ujuundwdp
wyuytiu, huswybiu Yyhpwnygtht, tpb wdpnnonipyudp
gpywd 1hutiht wyu yuydwuwgpmd, b wju npnyputnp,
npnup Jhpwntih tu Nuydwuwgph ajunmdwdp wyn
hnnywodutiph hwdwawgu, Yhpwntgh Gu unyuny unyu
Enypnpn Lpwgnighy Swdwawjuwgph ajundwdp:

Article 4
Transitional Provisions
4.1  Where the Developer does not submit the

Second Additional Guarantee specified in point

Znnywd 4
Uugmidwyhu npnyputip
4.1 Unyu Gpypnpn Lpwgnighy Cudwdawyuwgnh

I-hu hnnJwodh (Pnipnfunyenivulin b Lpwgnidubn)




1.3 of Article 1 (Amendments and Supplements) of
this Second Additional Agreement and fails to
extend the Performance Bank Guarantee and the
Additional Guarantee within 30 (thirty) business
days of the date of this Second Additional
Agreement, this Second Additional Agreement is
considered terminated on the day following the
end of the 30-business-day period without any
notification by the Government, and the
provisions of the Agreement shall be applicable

to the Parties as if the Second Additional

Agreement has not been executed.

42  The Developer and the Sponsor hereby
confirm that since September 13, 2022, the
Project has been implemented amid shelling from
time to time by the Republic of Azerbaijan within
and in the direction of the sovereign territory of
the Republic of Armenia and, despite the
aforesaid circumstances, without prejudice to the
rights of the Developer and the Sponsor under
the Agreement in relation to any new events or
circumstances arising after the date of this

Second Additional Agreement, the Developer

and the Sponsor undertake to ensure the strict

1.3 Ybwnmd upqwd Gpypnpny Lpwgnighy Gpwgfuhpp
Gpypnpn Lpugnighy Qundwduyuwgph unduwpeihg

htmn 30 (Gptumu)  wuwnwupwhu  opjw
nupwgpniyd Yunniguwywwnnnh Unnuhg
smpudwnpygqnt - b Quunwpdwu  Puuljughu

Gpupfuhph U Lpugnighy Gpwpfuhph gqnponnnipjui
dwdljttnp Gpypnpny  Lpwugnmghy Swdwdawjuwgnph
wduwpyhg htnn 30 (Gptumu) wyluwmwupwhu
opquw  pupwgpnid  shpupugybim pliypnd
Gnypnpy Lpwgnghy Cudwawjuwghpp hwdwpynid
L mojwo 30 (bptuniu)

duytanhu

wpjuwmnwupwiht - on
hwyonpnnn opp’ wnwug
Uuwnwywpnipjuu Ynndhg npbb Swumgdwl, L
Unnutiph auundwdp Jhpunynmd tu Nuydwuwgnh

npnyputipt wuwtu, hugwtu Gihpun]thu, bph

sutnnpugnytn Gplpnpn Lpugmghy
Cuwdwawyuwghpp:
42  Yunmguuwuwwunnp b <nwbwynpp unyuny

hwunmwwnnud tu, np 2022p.-h uiywbtidptiph 13-hg h
Jtip  Opwghptt  hpufuwgymd b Unppligwuh
nnuhg

Cuwjwumwiuh

Cuwupwy tnnipjuu
dudwuwy

dudwuwlj-wn-
Cwupwuytitnnipyuu
hupuhgluwut mwpwdpnd b mwpwdph ninnnipjudp
hpwagnipymuutiph  wuwydwuubpnd, U suwywo
wywd hwuqudwuputiph, Ywnmguwwywwmnnp u
Snjuuwynpp yupunwynpynid Gu Gpupjuwynpty
Cwdwawyuwgpny
Undtipnghnu

unyu  Bpypnpn  Lpwugnighy
wdpugnywod ‘Lujuuntiugjwd

Cwhwgnpddwu Utuwpyh wwhywunip® wnwg




observance of the Scheduled Commercial
Operation Date, as specified in this Second

Additional Agreement.

43  This Second Additional Agreement is

considered an integral part of the Agreement.

uwhvwiwthwltynm Nuydwtwgpny twjuwntiudwd’
Yuinniguywnnnh b <ndwiiwynph hpuymupubipp’
Quuuo  Gpypnpy Lpugmghy - Qunfwawyiugph
wduwpyhg htimn wnbtnh mubtignn unp nbwptph b
hwugqudwuputiph htin:

43  Unylu Gpypnpn Lpwgnighy Cwudwawjuwughpp

hwdwpynud | Nuydwuwgph wupwdwutyh dwup:

This Second Additional Agreement is executed in
Armenian and English. The Parties accept that all
negotiations of the Second Additional Agreement
were made in English and agree that in case of
any inconsistency between Armenian and

English versions of the Second Additional

Agreement, the English version prevails.

Unyu Gpypnpn  Lpwgmghy  Cwdwdawjuwghpp
Jugquwo £ hwtipbit b wuqptu:  Unnubtpu
punmunid  Gu, np unyu Gplpnpn  Lpwgnighy
Cwdwawyuwgph Yhpwpbpgw) puwuwlgnipiniuutipn
Unnutinph  dholi  wughugyty btu wugipbu,
hwdwawjunmd tu, np unyu Gpypnpn Lpwgnighy
huytiptiu L wugiptiu
nwpptpuluiph - dhol

ntypmd, gipwuwnd £ wuqitptiu mupptipup

Cwdwawywgph
hwljwumpnmuutinh

IN WITNESS WHEREOF.

The Parties, intending to be legally bound, have
caused this Second Additional Agreement to be
duly executed on the dates indicated next to their
signatures below by their duly authorized

representatives:

h CUUSUSNRUL 4EMPNGL,3ULD

Unnudbipp, dnwnpjwd jhutny hpujwpwunpbu

wwpuunnpyty, wumpwa Ytpwny unnpugptight

unyu Gplpnpy Lpugmghy Cwdwduwyuwghpp hptiug
lhwgnpud ubipljuywgnighgutph

unnpl npjwo  unnpugpnipyniuutinh

yuwnywd
uhongny'
Unnphu upywd wduwpybphu.

SIGNED by the GOVERNMENT OF THE
REPUBLIC OF ARMENIA (acting on behalf of
the REPUBLIC OF ARMENIA)

usnruardUdo b cU3uustvh
AUuv/rUMESNRG-8UL
HUUYUMNRMG-8UL UNURS (npp
gnponud [ LUSUVUSULR
AULAUMESNRMG-8UL wuntuhg)




10
By: Gnel Sanosyan, Minister of Territorial Administration and Infrastructure of the Republic of Armenia,

as its authorised representative

Cwywunwuh  Cwupwwbinmpjuu  Swpwopwht  unwjwpdwu b Gupwlunngqwdpubph
uwfuwpup Suly Uwunuywh Ynnihg' npuytiu jhugnpjud ubipuywugnighs:

Signature: Date:

Uwnnpwgnpnipini. Uduwphy'



11

SIGNED by FRV MASRIKCJSC usNeurMrduo | «EdUrd b Urdur/rhay oLL-P
una\urs

By: as its authorised representative

Ynnuhg’ npwtu (hugnpwd ubpluyugnghy
Signature: Date:

Uwnnpugpnipyniu’ Uduwphy’



SIGNED by
FOTOWATIO RENEWABLE
VENTURES S.L.

By:

Signature:

Uwnnpwgnpnipjniu.

SIGNED by
FSL SOLAR S.L.

By:

Signature:

Uwmnpuwgpnipjnt.

12

UsSNMuUGRL4Uuo | «dNSNIUShN
GGEU3NRUAL 6L 201U» EU.EL.-h
unuUh8

as its authorised representative

Unnuhg’ npujtiu jhugnplud utpluyugnghy
Date:
Uduwphy'

usNeua-rdUuo L «ESEUEL
UunLur» EU. EL.-h UN,Uh8

as its authorised representative

Unnuhg’ npujtiu |hwgnpwd ubpluywugnghs
Date:
Uduwphy'

cUusuUSUuvh CULAUNGSNRF8BUL
JuMrUMEGSh UChuUSUUWULUT

Qsuddurp seauuurL

U. bUUS 38Uy

27.10.2023
<Uu4uUUS4yuD E
ELEuUSMNLUShL
usnPrus,rnh@3UU PR
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